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This instrument prepared by:

CARMEN CONTRERAS OPEN-END MORTGAGE
6025 W CERMAK RD

CICERQ, IL 60804-2093

THIS OPEN-END MORTGAGE {"Security Instrument") is given 11/16/05 . The mortgagor is
PONTH/DAY/YEAR
GERALD CECIL AND DEBRA CECIL
A SPOUSE
("BOITOWGF"). (indicate marital staius)

This Security Instrument is given to AMERICAN GENERAL FINANCIAL SERVICES OF ILLINOIS, INC, )
which is organized and existing under the laws of lllinois, and whose
address is 6025 W_CERMAK RD CICERO, TL 09804-2093

ilinois ("Lender"). Borrower may incur indebtedness to Lendar in amounts fluctuating f.0m time to time up to the
appraised value of the real estate secured under this Security Instrument, but not excesdina the Credit Limit set by
Lender (initially $__22800.00), which amount constitutes the maximum grincipal amoun( that may be secured at
any one time under this Security Instrument. This debt is evidenced by Borrower's Home Tguity Line of Credit
Agreement and Disclosure Statement dated the same date as this Security Insirument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable as provided in the Note. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; (c) the performance of Eorrower's covenants and agreements under
this Security Instrument and the Note; and (d) the unpaid batances of loan advances made after this Security
Instrument is delivered to the recorder for record. For this pu-pose, Borrower does hereby mortgage, warrant, grant
and convey to Lender with mortgage covenants, 10 secure the payment of the foregoing indebtedness of Borrower
from time to time, the following described property located in . Z0QK County, Illinois:

LOT 16 IN BLOCK 1 IN GRANT LOCOMOTIVE WORKS ADDITTON TC €TICAGO, A SUBDIVISION
OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
COOK COUNTY IN TEE STATE OF ILLINCIS.

; I 5/“70
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7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees if and as permitted by applicable law, and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

If Lender reruired mortgage insurance as a condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for
the insurance terrniraies in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lendarrjts agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at tneime of or prior {o an inspection specifying reasorable cause for the inspection.

9. Condemnation. The proresds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking £f.any part of the Property, or for conveyance in lisu of condemnation, are hereby
assigned and shall be paid to Lencer.

In the even of a total taking of the “roperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security irstrument shall
be reduced by the amount of the proceeds miviiplied ty the following fractions: (a) the total amount of the sums
secured immediately before the taking, divided by £y the fair market vatue of the Property immediately before the
taking. Any balance shall be paid to Borrower.

If the Property is abandored by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower faiis o respond to Lender within 30 days after the date the
notice is given, Lender is authorized to coliect and apply the proczeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Securily Instrument wicther or et then die.

Unless the Note provides otherwise, any applicatior of proceeas.to-principal shali not operate to release the
liability of the ariginal referred to in paragraphs 7 and 2 er change the amouct of such payments.

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Ziiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantad by Lender to any successor in
interest of Borrower shall not operate to release the liabilty of the original Borrewe:or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successar.iiinterest or refuse to extend
for payment or otherwise modify amortization of the sums secured by this Security fneliuient by reason by any
demand made by the originai Borrower or Borrower's successor in interest. Any forbearancs Ly Lender in exercising
any right or remedy shait not be a waive of or preclude the exercise of any nght or remedy.

11. Successors and Assigns Bound; Joint and Sevara! Liability, Co-signecs. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16. Borrower's covenants and agreements shail be jeint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security (nstrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and {(c} agrees that Lender and any
other Borrower may agree to extend modify, forbear or make any accorimodations with regard 1o the terms of this
Security Instrument or the Note without that Borrower's consent.

12. Loan Charges. If the loan secured by this Securily instrument is subject 1o g lew which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loar charges coilecied or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such ioan charge shail be reduced by the amount
necessary 1o reduce the charg: ‘o the permittad Fmit; ars (b) any sums already coliected from Borrower which
exceeded permitted limits will be refunded to Berrower. Lencer may choose te make this refund by reducing the
principal owed under tha Note or by making a direct payment (o Berrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenaris contained in this Security
Instrument and expressly releases and waives Berrower's right of homestead in the Property. By signing below,
DEBRA CECTL . the spouse of Borrower, has also executed this instrument solely
for the purpose of mortgaging and releasing (and does hereby so release and mortgage) alt of such spouse's rights of
homestead in the property.

Witnesses:

Tty (Ol Homoo e o

(printor type name  CARMEN CONTRERAS Borrower GERALD CECIL

YNTHIA MASTNY Borrower DEBRA CECIL

.(print or type na
below line)

STATE OF ILLINOIS, Ccuny of _COOK 85,

|, the undersigned, a Notare-Public, in and for said County and Stale aforesaid, do hereby certify that
GERALD CECTL AND DEBRA CECiD

personally known to me to
be the same person(s) whose name(s) subsaribad to the foregoing instrument appeared before me this day in parson
and acknowledged that he/she/they sigried cealed and delivered said instrument as his/her/their free and voluntary
act, for the us=s and purposes therein set fori-including al! release and waiver of the right of homestead

Given under my hand and official seaf this L6th dar of November ~AD, 2005 .
MONTH YEAR

Notary Plblic

My commission expires
ofafos

ONTH DAY, YEAR

OFFICIAL SEAL

ISMAEL RAYQ
NOTARY PUBLIC sTaTE

STATE OF ILL)
3 MY COMMISSION £ xiRES 'alé%zz‘ges
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