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Loan Number: €300030255 MORTGAGE
MIN: 1001132—6800550255—9

DEFINITIONS

Words used in multiple sections of this docament are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certaip tules regarding the \saes of words used in this document are ajso provided in Section 16,

(A) "Security Instrument" meang this document, wiich 3¢ dated OCTOBER 17, 2005 , together
with all Riders to this document.

(B) "Borrower" is JEFF SEABERG AND LORI SLARERG, HUSBAND aAND WIFE

Borrower is the mortgagor under this Security Instrumen;.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is'a sfparate corporation that is acting
solely as a nominee for Lender and Lender's Successors and assigns. MERS js thewivrigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and hag an arddress and telephone number

(D) "Lender" is PROFESSIONAL MORTGAGE PARTNERS, INC.

Lender is a ILLINOIS CORPORATION organized
and existing under the Jaws of ILLINOIS

Lender's address is 2626 WARRENVILLE ROAD, surTE 200, DOWNERS GROVE,
ILLINOIS 60515

HUNDRED AND 00/100 Dollars (U.S. $ 280, 800. 00 } plus interest.

Borrower has promised 1o pay this debt in regular Periodic Payments and 1o pay the debt in full not Jater than
NOVEMBER 1, 2035

(F) "Property" means the property that is described below under the headin g "Transfer of Rights in the Property.”
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(G) "Loan" means the debt evidenced by the Note, plus interest, any Prepayment charges and ate charges due under

the Note, and all sums due under this Security Instrument, plus

interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

O] Adjustable Rate Rider ] Condominium Rider

D Second Home Rider

] Balloon Rider D Planned Unit Development Rider ] Other(s) [specify]
(] 1-4 Family Rider [J Biweekly Payment Rider

() "Applicable Law" means all controlling applicable federal,

administrative rules and orders (that have the effect of iaw) as
opinions.

(8] "Commaity Association Dues, Fees, and Assessments™"
that are imposed s, Borrower or the Property by a condominj
organization.

(K} "Electronic Fuiids Transfer" Ieans any transfer of funds

means al] dues, fees, assessments and other charges
um association, homeowners association or similar

, other than a transaction originated by check, draft,

or similar paper Instrumen?, vhich is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, nsiruct, or authorize a financial institution to debit or credit an accoun;. Such term
cludes, but is not limited to, poisitnf-sale transfers, automated teller machine transactions, transfers initiated by

telephone, wire transfers, and autoinzzed clearinghouse transfer.

8.

{L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds" means any colpensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid anider the Coverages described in Section 5) for: (@) damage to, or

lieu of condemnation; or (iv) misrepresentations of, or Hmissions as to, the value and/or condition of the Property.
N) "Mortgage Insurance” means insurance protecting Leider against the nonpayment of, or defaylt on, the Loan.
(0) "Periodic Payment" means the regularly scheduled apionng due for (i) principal and intetest under the Note,
Plus (ii) any amounts under Section 3 of this Security Instrumeils

(P} "RESPA" means the Real Estate Settlement Procedures Act (*2/J.5.C. §2601 et seq.) and itg implementing

regulation, Regulation X (24 C.F.R. Part 3500, as they might

be aniended-from time 1o time, or any additional or

successor legislation or regulation that governs the Same subject matier. As‘used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that are imp
even if the Loan does not qualify as a "federally related mortga
(Q) "Successor in Interest of Borrower" means any party tha

osed in regard‘c a 'federally related mortgage loan"
ge loan" under RESP A/
t has taken title 1o the Progerty, whether or not that

party has assumed Borrower's obligations under the Note and/or this Security Instrumeist

TRANSFER OF RIGHTS IN THE PROPERTY

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms 800-649-1362
Form 3014 1/01 Page 2 of 14 www.decmagic.com

m...-..-..a—..‘.g.m....:m-...“.«,,m.,....f... T ek e e+ i



(0532548142 Page: 3 of 14

UNOFFICIAL COPY

which currently has the address of 302 g. WA PELLA AVENUE

[Street]
MOUNT PROS PrCT , lllinois 60056 ("Property Address "y
[City] [Zip Code]

TOGETHER'VZ 73, an the improvements now or hereafter erected op the property, and al] easements,
appurtenances, and fixtures fiw or hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instiuraent, AJl of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees thar MERS holds only legal title o the interests granted by Borrower in this Security
Instrument, but, if necessary to conuply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or 51l of those interests, including, but not limited to, the right to foreciose

and sell the Property; and 1o take any action reguired of Lender including, but not limjted to, releasing and canceling
this Security Instrument.

to any encumbrances of record.

THIS SECURITY IN STRUMENT combines uniform covena:ts for national use and hon-uniform covenants with
limited variations by jurisdiction to constimte a uniform security ifis{roment covering reaj property.

UNIFORM COVENANTS. Borrower and Lender covenant and ¢ gree 25 follows:

1. Payment of Princi pal, Interest, Escrow Items, Prepayment Chargcs;and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and.4n: Prépayment charges and late
charges due under the Note. Borrower shall also Pay funds for Escrow Items pursuar to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument recejved by Lender as Payment under the Note or this Security Instrument is returned ‘o Lender unpaid,
Lender may require that any or al] subsequent payments dye under the Note and this Security Instrapispr be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c¢) certified check; bank check,
s check or cashier's check, provided any such check is drawn UpOn an institution whose deposiis are insured
by a federal agency, instrumemality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender whep received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice Provisions in Section {5, Lender may return
any payment or partial payment if the Payment or partial payments are nsufficient ro bring the Loan current. Lender
Inay accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or Prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not
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Instrument.

2. Application of Payments or Proceeds. Except as otherwige described in thig Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives a Payment from Borrower for 5 delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment teceived from Borrower to the
Iepayment of the Periodic Payments if, and 10 the extent that, each payment can be paid in full. To the extent that
any excess exists after the Payment is applied to the fy]] Payment of one or more Periodic Payments, such excess may
be applied 1 any late charges due, Voluntary prepayments shaii be applied first to any prepayment charges and then
as described in ne Note.

Any applicatinp af payments, insurance Proceeds, or Miscellancoys Proceeds to principal due under the N ote
shall not extend or petinone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall Pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paidan !, a sum (the "Funds "} to provide for Payment of amounts dye for: (a) taxes and
assessments and other items ‘which “an attain priority over this Security Instrument as 4 lien or encumbrance op the
Property; (b) leasehold payments ¢r'gzound rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and ( 1} Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in leu of the bayment of Mortgage Tnsurance Premiums in accordance with the provisions of Section 10,
These items are called "Eserow Items." At o giration.or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assesiments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Jrem. Borrower shall promotly furnish to Lender al notices of amouns to be paid
under this Section. Borrower shall pay Lender the Funds-for Escrow Items unjess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lenge: may waive Borrower's obligation to pay to Lender
Funds for any or aj] Escrow ltems at any time. Any such waiver apay only be in writing. Tn the event of such waiver,
Borrower shall pay directly, when and where Payable, the amounts'die for any Escrow Items for which payment of

within such time period as Lender may require. Borrower's oblj gation to mi ke such payments and to provide receipts

shall for ail purposes be decmed to be a covenant and agreement contained in LU Security Instrument, as the phrase
"covenant and agreement” is used in Section 9, [f Borrower is obligated to pay Esirow Items directly, pursuant to

such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree

JLLINOIS—-SingIe Family--Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT _ MERS DocMagic 800-845.1262
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RESPA. Ifthere jsa shortage of Funds held in €8Crow, as defined under RESPA,
uired by RESPA, and Borrower shali pay to Lender the dmount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there isa deficiency of
Funds held in €sCrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA | and Borrower
shall pay to Lender the dmount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in ful] of all sums secured by this Security Instrument, Lender shay] promptly refund to Borrower
any Funds he]d by Lender.

4. Charges; Liens. Borrower shal] pay all taxes, asscssients, charges, fines, and 1mpositions attributable o
the Property which can attain priority over this Security Instrument, leasehold Payments or ground rents on the
Property, if <1V, and Conununity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Itenis, Rorrower shall pay them in the manner provided in Section 3.

Borrower saal; rromptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in WHting o e bayment of the obligation secured by the lien in a manper acceptable to Lender, but only
80 long as Borrower is Peiiorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the Jien in, legal proceedin gs which in Lender's opinion operate to brevent the enforcement of the lien
while those proceedings are pendirg; but only unri] such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfaciciv'io Lender subordinating the lien to this Security Instrument. 1f Lender
determines that any part of the Property s subject to a lien which Can attain priority over this Security Instrumen,
Lender may give Borrower a notice identiyiug, the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take 0ne or wyure of the actions set forth above in thig Section 4,

Lender may require Borrower to Pay aone-litno charge for a reql estate tax verification and/or Teporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep ty= Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withiz tlie term "extended coverage,” and any other hazards
including, but not limited 10, earthquakes and floods, for whicir{ dnder Tequires insurance. This Insurance shall be
maintained in the amounts (including deductible levels) and for (ne reriods that Lender requires. What Lender
Tequires pursuant to the preceding sentences can chan ge during the term of (het ©oan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapy rove Porrower's choice, which right shail
not be exercised unreasonably. Lender may require Borrower to Pay, in connecton with this Loan, either- (a) a one-
time charge for flood zone determination, certification and tracking services: or (D) Olie-time charge for flood zone
determination and certification services and subsequent charges each time Temappings cr similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respoasible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resuiting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurarge cpverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type “t amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser Coverage than was previously in effect. Borrower acknowledges that the cost of the insyrance coverage so
obtained might si gnificantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These

ILLINOIS--Single Family--Fannie Mae/Freddie Mag UNIFORM INSTRUMENT - MERS DocMagic €Ferms 800-549-1362
Form 3014 1701 Page 5 of 14 www.docmagic.com

e ettt i,



TNl 25 m s

0532548142 Page: 6 of 14

UNOFFICIAL COPY

In the event of loss, Borrower shal] give prompt notice to the insurance carrier and Lender. Lender nay make
proof of loss if not made promptly by Borrower. Unless Lender ang Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shal] be applied to restoration
Of repair of the Property, if the restoration or repair js economically feasible and Lender's security is not lessened.
During such Tepair and restoration period, Lender shall have the right to hold such Insurance proceeds unti! Lender

shall be applied t¢ te spmg secured by this Security Instrument, whether or 1ot then due, with the excess if any, paid
to Borrower. Suck'insp-ance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandops e Property, Lender may file, negotiate and settle any availabie insurance claim and
related matters. If Borrowei does not Tespond within 30 days to a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lepger may negotiate and settle the claim. The 30-day period wili begin when the

of uneamned premiums Paid by Borrower) unger ali insurance policies covering the Property, insofar as such rights
are applicable 1o the coverage of the Property. Leng-, may use the insurance proceeds either 1o repair or restore the
Property or to Pay amounts unpaid under the Note or tbis Security Instrument, whether or not then dye.

6. Occupancy. Borrower shall occupy, establish; aud use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument a2 shail continue to occupy the Property as Borrower's
principal residence for at least one year after the date of vccupancy;u less Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless eXtenuating ciriwistances exist which are beyond Borrower's
contro].

7. Praservation, Maintenance and Protection of the Property; Iispections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate OT Commit wasiz on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in oraer 6 prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property i¢ Camaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dimaga to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring ihe Property only it Ledsr has released
Proceeds for such purposes. Lender may disburse Proceeds for the repairs and festoration in a singls g yment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are udusrfficient

to repair or restore the Property, Borrower js not relieved of Borrower's obligation for the completion of such repair
Or restoration,

ILLINOIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic 800-649-1352
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instriment, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there ig a legal
Proceeding that might sj guificantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or reguiations), or {¢) Borrower hag abandoned the
Property, then Lender may do and pay for whatever Is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, byt are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court: ang (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or ri ghis under this Security Instrument, including its secureq
Position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, eniering the Property to

make repairs, change jocks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viotations or dangerous conditions, and have utilities turned on or off Although Lender may take action

Any amouniz 4)sanrsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumen(. - %ese amounts shal] bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest; uron notice from Lender to Borrower Tequesting payment.

If this Security Instruraent is on a leasehold, Borrower shall comply with alj the provisions of the lease. [f
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the
merger in writing,

10. Mortgage Insurance. Lendet required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to mainiaip = Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance toverage required by Lender ceases i e avzilable from the morigage insurer that previously provided such
insurance and Borrower Was required to make Sepaaiely designated Payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required 0 obtain toverage substantjally equivalent to the Mortgage
Insurance previously in effect, at 3 cost substantially equivaient to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sejcorad by Lender. If substantially equivalent Mortgage
Insurance Coverage is not available, Borrower shall continye to pav'to Lender the amount of the separately desi gnated
Payments that were due when rhe insurance Coverage ceased to be i <fficr. Lender wil] accept, use and retain these
payrments as a non-refundable Joss reserve in lieu of Mortgage Insurance. Suzh loss reserve shal] be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender ‘hal] rot be required to pay Boirower any
Interest or earnings on such loss reserve. Lender can no longer require loss reser ‘Cpayments if Mortgage Insurance
Coverage (in the amount and for the period that Lender requires) provided by an insirer selected by Lender again
becomes available, ig obtained, and Lender requires separately designated Paymerts toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as 3 condition of making the 1 oan and Borrower was
tequired io make separately designated payments toward the premiums for Mortgage Insuran ¢, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundabie ‘oc. reserve, until
Lender's requirement for Mortgage Insurance ends n accordance with any written agreement betweer; Berrower and
Lender providing for such termination or untij termination is required by Applicable Law:. Nothing 151158 Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce Josses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make Payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any Ieinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or mj ght
be characterized as) a portion of Borrower's Payments for Mortgage Insurance, in exchange for sharin & or modifying
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"captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower hag - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 Or any other law, These rights may include the right
to receive certain disclosures, to Tequest and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insnrance prentiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid 1o Lender.

Ifthe Froporty is damaged, such Miscellaneons Proceeds shali be applied to restoration or repair of the Property,
if the restoraticn oy Teparr is economically feasible ang Lender's security is not lessened. During such repair and
restoration period, Iiender shall have the right to hoid such Miscellaneous Proceeds ungi] Lender has had an
Opportunity to inspect s Property to ensure the work has beep completed to Lender's satisfaction, provided that
such inspection shai] be underisken promptly. Lender may pay for the repairs and restoration in a sin gle disbursement
O in a series of Progress payments as the work s completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on-such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscelianeous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Misc *Naneous Proceeds shaij be applied to the sums secured by this Security
Instrument, whether Or not then due, with iy exceess, if any, paid 1o Borrower. Such Miscelianeous Proceeds shaj]
be applied in the order provided for in Sectigy >

In the event of a total taking, destruction, of 1555 10 value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument; wisether or not then due, with the excess, 1f any, paid to
Borrower.

In the event of a Partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, orlos; in value is equal to or greater than the amoun;t
of the sums secured by this Security Instrument immediately beforé e partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secyrid by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following {-actiyr: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or Joss in value divided 0y (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any biarce shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in'vhich the fair market value of
the Property immediately before the partial taking, destruction, or Joss in value is less tha the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the Sums secured by this Security Instiment whether
Or 1ot the sums are then duye.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposirg Party (as
defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneons Proceeds or the party

Borrower shall be in default if any action or Proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could resyit in forfeiture of the Propetty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action Or proceeding to be dismijssed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
Impairment of Lender's interest in the Property are hereby assigned ang shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moedification of amottization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shal] not Operate 10 release the liability of Borrower Or any Successors in Interest
of Borrower. Lender shaj] not be required to commence proceedings against any Successor in Interest of Borrower
Or 10 refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less thap the amount then
due, shall not he 4 watver of or preclude the exercise of any right or remedy.,

13. Jeistsnd Severa] Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's Jbligations and liability shai] be joint and several. However, any Borrower who co-gj £ns this Security
Instrument but doas 04 execute the Note (a "co-si gner”): (a)is co-signing this Security Instrument only to mortgage,
grant and convey the -Cesigner's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pavadtie sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree 1o extend, riodify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the za-si gner's consent.

Subject to the provisions or-Seziion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumentin writing, and is approved by Lender, shall obtain ajt of Borrower's rights
and benefits under this Security Instrumen;, Boirower shall not be released from Borrower's obligations and hability
under this Security Instrument unless Lender agres to.such release in writing. The Covenants and agreements of thig
Security Instrument shal] bind (except as provided in-Section 20) and benefit the Successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in. tha Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, Property inspeetiont and valuation fees. In regard 1o any other fees, the
absence of express authority in this Security Instrument to charged specific fee 1o Borrower shall not be construed
as & prohibition on the charging of such fee. Lender Tay not charge ie<s that are expressly prohibited by this Security
Instrument or by Applicable Law,

any such refund made by direct payment to Borrower will constitute a waiver of any right of actior' Porrawer mj ght
have arising out of such overcharge.,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument st be in
writing. Any notice to Borrower in connection with this Security Instrument shali be deemed to have beep given to
Borrower when mailed by first ciass mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
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If any notice required by this Security Instrument js also required under Applicable Law, the Applicable Law
requirement wil satisfy the corresponding requirement undey this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and ablj gations contained i
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by coniract or it might be silent, byt such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice

the Property" méans any legal or beneficial Interest in the Property, including, but not limited to
interests transfered -2 bond for deed, contract for deed, installment sales contract or €SCIow agreement, the intent
of which is the trangfe: ne title by Borrower at a future date to a purchaser.

If all or any part ¢ tpe Property or any Interest in the Property is sold or transferred (or if Borrower s not a

Lender may require immediaie payrient in full of all sums secured by this Security Instrumen;. However, this option
shall not be exercised by Lender ir'suc!y exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shalj give Borrower notice of acceleration. The notice shal] provide a
period of not less thap 30 days from the daco the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Inst:vdiont If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies petiwtied by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleratior. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of thig Security Instrumien; discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant 1o Section 22 ¢fihis Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's righi 15 reinstate: or (c)entry of a judgment enforcing
this Security Instrument. Those conditions are thar Borrower: (a) P2ys Lender all sums which then would be dye
under this Security Instrument and the Note as if no acceleration had OCCirrea: Ab) cures any default of any other
covenants or agreements: (c) pays all expenses incurred in enforcing this Secarity Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and-ofjey 1ees incurred for the purpose
of protecting Lender's interest in the Property and ri ghts under this Security Instrumen L; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and ri2its under this Security
Instrument, and Borrower's obligation (o pay the sums secuyred by this Security Instrument, shi] c¢ ntinue unchanged
uniess as otherwise provided under Applicable Law. Lender may requiie that Borrower Pay SucCii teiisatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money o.d-r;-{c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn Upon an insiityticn whose
deposits are insured by a federal agency, instrumentality Or entity; or (d) Electronic Funds Transter, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
1o acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Securi y Instrument) can be sold one Ormore times without prior notice to Borrower. A sale night
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mottgage loan servicing obligations under the Note, thig Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1 3 sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower wij] be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
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defined as toxie'0r hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials COntaiming ‘espsstos or formaldehyde, and radioactive materials; (b) "Environmenta] Law" means federal
laws and laws of the jurisdiedien where the Property is located that relate to health, safety or environmental protection;
(c) "Environmenta] Cleanup” /includes @ny Tesponse action, remedia] action, or removal action, as defined ip
Environmental Law; and (dj an "Eavironmental Condition" means a condition that can Cause, contribute to, or
otherwise trigger an Environmenta! Cleanap,

Borrower shall not cause or permit te piesence, use, disposal, storage, orrelease of any Hazardous Substances,
or threaten to release any Hazardous Substazices; on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) whatis in violation of any Environmental Law, (b) which creales an
Environmental Condition, or (¢) which, due to 1p2 FiCSeNce, use, or release of 3 Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smal quaniities-of Hazardous Substances that are generally recognized
t0 be appropriate 1o normal residential uses and to mainienarice of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shalt promptly give Lender written notice of (a) any in: estigation, claim, demand, lawsuit or other
action by any governmental orregulatory agency or private party mvelviig the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Etvironrmental Condition, includin g but not
limited to, any spilling, leaking, discharge, release or threat of release of any anzardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which aversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property iz ecessary, Borrower shal]
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing nercin shali create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The hotice shall specify: (a) the default; (b} the action
required to citre the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sumg secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure Proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate Payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedjes provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

Instrument, but only if the fee is paid to a third barty for services rendered and the charging of the fee jg permitted
under Applicable Law.
24. Waiver of Homestead, In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Nlinois homestead exemption laws
25. Placement of Collateral Protection Insurance. Unjegs Borrower provides Lender with evidence of the

against Borrower in connection with the collateral, Borrower may iater cance] any insurance purchased by Lender,
but only afté providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreerien:. [f Lender purchases insurance for the collateral, Borrower will be responsibie for the costs of
that insurance, including interest and any other charges Lender nay impose in connection with the placement of the
insurance, unti] the effeniive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total gutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may ve/ahle to obtain on jis own.
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BY SIGNING BELOW, B
Instrument and in any Rider exe

(Seal)
-Botrower

T (seal)

-Borrower

(Sear)
—_—

OITower accepts and agrees to the te
cuted by Borrower and recorded with it

™ms and covenants contained in this Security

LT :,f((}i//f)é’?'é"

- (Seal)
LORI SEABERG

-Borrower

(Seal)
—_—

-Borrower

e (Seal)
-Borrower -Borrower

Witness: Witness:

- -
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State of Illinois
County of COOK

The foregoing instrument was acknowledged before me this 1 7TH DAY 0D OCTOBER 2005
by JEFF SEABERG, LORI SEABERG

* OFFICIAL SEAL
TERESA ALUISE
NOTARY PUBLIC - STATE OF ILLINOIS
31 COMMISSION EXPIRES: 1230108
NO W APPPPPPPNPPPSIPIPPIN

Signature of Person Taking Acknowledgment

(Seal) Serial Number, if any
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