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ding the usage of words used in this document arc
also provided in Scction 16. -

(A) "Security Instrument" means this documeat, which .5 dated
together with ail Riders to this document.
(B) "Borrower” is

KARLTON W BECKOM, AN UNMARRIED MAN

Borrower is the mortgager under this Security Tnstrument.
(C) "Lender"is  LONG BEACH MORTGAGE COMPANY

Lender 1s a corporation
organized and existing under the Jaws of the Sunre of Delaware
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Lender's addressis 1400 S, DQUGLASS RO., SUITE 100,

ANAHEIM, CA 92806
Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated INovember 2, 2005.
The Note srates that Borrower owes Lender
Three Hundred Ninety Two Thousane Thiea Mundred Fifty and no/1 00 Dollars
(U.5.§ 392,350.00 ) plus intercst. Barrower bas promised 1o pay this debt in regular Periodic
Payments and o pay the debt in full not Jarer than December 1, 2035 .
(E) "Property" means the properry thar is described below under the heading “Transfer of Rights in the
Propeny.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security [nstrument, plus ioterest.
(G) "Ridrs” means all Riders to this Security Instrament that are executed by Borrawer, The following

Riders are-zu be executed by Borrower [check box as applicable]:

x] Adjustaclc Rate Rider [ X] Condominium Rider [ Second Home Rider
(] Balloon Ridet [ ] Planned Unit Development Rider {1 1-4 Family Rider
] VA Rider (] BiweeXly Paymemt Rider ] Other(s) [specify]

(H) "Applicable Law" means 3" controliing applicable federal, state and local statures, regulations,
ordinances and adminiserative riles 7 orders (tat have the effect of law) as well a5 all applicable final.
non-appealable judicial opinions.

() "Community Association Dues, Fces and Assessments” means all dues, fees, assessments and othsr
charges that are imposed on Borrower br.de Property by a cendominium associalion, homCOWRers
associarion or similar organization.

(M "Electronic Funds Transfer” means any winsfe: of fands, other than 2 transactien originated by
check, draft, or similar paper instrument, which s imiated through an clectronic terminal, telephonic
{nsirement, compuler, O Magnefic ape 5o as to order, iratmict, or authorize 4 financial instirution 1o debit
or credil an account. Such term includes, but is not limitzd o, point-of-sale transfers, awromated reller
machine ansactions, tansfers initiaied by iclephons, wire ‘ransfers, and autonated clearinghouse
teansers. ‘

(K) "Escrow Items" means those items that are described in Secton 5.

(L) "Miscellaneous Proceeds” means any compensation, settiement, awars. of damages, or procexds paid
by any third party (other than insuranee proceeds paid under the coverages ypxeTibed in Section 5} for: (i)
damage 1o, or destruetion of, the Praperty; (i) condemnation or other takin;-of all or any par of the
Property; (iii) conveyance in lieu of condemnarion; or (iv) mistepresentations of, (©7 omussions as 1, the
valuc and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Leader against the nonpaymet of, or default on.
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inteiest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Seqlement Procedures Act (12 U.S.C. Section 260} et seq.) and it
implementing regulation, Regulztion X (24 C.F.R. Part 3500). as they might be amended frem yme 10
time, or any additional or successor legisiation or regulation that govens the same subject matter. As used
in this Security Insmrement, “RESPA " refers to all requirements and restrictions that are imposed in regard
to a "federally related mongage loan” even if the Loan dacs not qualify as a "federally related mongage

loan” under RESPA.
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{P) "Suceessor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's aligations under the Note and/or this Security Insrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures t¢ Leader: (i) the repayment of the Loan, aid all renewals, extensjons and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Secunity Instrument and the Note. For this purpose, Borrower does hereby maortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property locared in the
County COOK [Type of Recording Jurisdiction!
of [Name of Recording Jurisciction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number: which currently has the address of
214 8 HAMILTON AVE UNT 1N [Strect]
CHICAGO Ciyl, Minois  60612-3007 [Zip Codol
("Propeny Address"):

TOGETHER WITH all the impravements now or hereafter-erected on the propery, and all
easements, appurtenances, and fixrures now or hereaffer a part of the Dicpeny- All replacements and
sdditione shall also be covered by this Secusity Instrument. All of the foiepzing is referred © in this
Security Instrument as the "Propeny.”

BORROWER COVENANTS that Bommower is Lawfully seised of the estate horeby conveyed and has
the right 10 morgage, graat and convey the Propesty xud ¢l the Property {s unenctmbe ed, except for
encurpbrances of record. Barrower warrznts 2nd will cefend generally the tile to the Propiry againm all
claims and Gemands, subject w any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenans Yor national use and nedsuniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covesing real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interesi, Esccow Items, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced Dy the Note and any
prepayment charges and late charges due under the Note. Borrower shall aiso pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note snd this Security Instrument shall be made in U.S.

TS _&&b
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currency, Mowever, if any check or other instrument received by Lender as payment under the Notc or this
Security Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note znd this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; (c) cemified check, bank check. treasurer’s check or
cashiier's check, provided any such check is drawn upon an instinurion whose deposits are insured by a
federal agency, instrumentality, ot entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when reecived ar the location designared in the Note or at
<uch other location as may be designated by Lender in accordance with the notice provisions m Section 13.
Lender may Terurn any paymeal or partial paymen if the payment or partia) payments are insufficient 10
bring the Loan current. Lender may accept any payment or panial payment insufficient to bring the Loan
current, witbout waiver of any rights hereunder or prejudice to fis rights o refuse such paymenl or partial
payments in the future, but Lender is not obligated to apply such payments xt the time such payments are
accepted. Y/ each Periodic Payment is appiied & of its scheduled due date. then lender need not pay
inwerest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment w bring
e Loan currerc. If Borrower does 1ot do so within a reasonable period of ime. Lender shall either apply
cuch funds or resithem 1o Borrower. T{ not applied earlier, such funds wiil be applied to the ourstanding
principai balance unien the Note immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or L rie furure against Lender shall relieve Borrower from making payments duc under
the Note and this Securiry Jistrument or perforniing the covenants and agreements secured by this Secunty
Instrument. ' L

2. Application of Paymenisor Proceeds. Excepl as otherwise deseribed inn this Section 2, alt
paymenrs accepred and applied by Lessder $hall be applied in the following erder of priority: (a) interest
due under the Note: (b) principal duc under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment.in.the order in which it beeame due, Any remaining amounts
shall be applied first to late charges, seconc e 2xly other amounts due under this Security Instrurment, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for'a delinquent Periodic Payment which includes a
sufficient amount to pay any lawe charge due, the payinety may be applied 1o the delinquent payment and
the late charge. If more than one Periodic Pagment is ouisriad ing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments 2f; a4 fo the exteat that, cach paymene can be
paid in full. To he extent thar any €xcess €xists after the payrarit is applied to the full payment of one or
more Petiodic Payments, such excess may be applied 1o any late e.drges due. Volunsary prepayments shall
be applied first to any prepayment charges and then as descriped in the Note.

Any application of payments. insurance proceeds, or Miscellaneous Zraceeds Lo principal due under
the Note shall nor extend or postpone the due date, or chahge the amount, of tiie Periodic Paymens.

1. Funds for Escrow Items. Borrower shall pay to Lender on the day Trziodic Payments are due
under the Note. until the Note is paid in full, 2 sum (the "Funds”) 1o provide for pa maent of amounts due
for: (a) taxes and assessments and orer items which can atain priority over this Securiry {nstrument as a
lien or encumbrance on the Property, (b) leasehold payments o1 ground rents on the Piopecty, if any; ()
premiums for any and all insurance required by Lender under Section S; and (d) Morigazge Insurance
premiums, if apy. or any swms payable by Borrower 10 Lender in lieu of the payment of viorgage
Insurance premiums in accordance with the provisions of Section 10. These itemns are callea "csimow
Jieme.” At origination or at any time doring the term of the Loan, Lender may require thar Conmunty
Association Dues, Fees, and Assessmments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lrem. Borrower shall promptly furnish 10 Lender 2ll notices of amounts 1
be paid under this Section. Borrower shali pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligarion to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow Items at any time, Any such waiver may enly be
in writing. In the eveat of such waiver, Botrower shall pay dizectly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
<hall funish vo Lender receipts evidencing such payment within such time period as Lender may require.
Barrower’s obligation 10 make such payments and o provide receipts shall for all purposes be deemed 10
he § covenant and agreement comained in this Security Instrumen, as the phrase "covenant and agreement”
s used in Section 9. 1f Borrower is abligated to pay Escrow Items directly, pursuant o a waiver, and
Borrower fails to pay the amount due for an Ecerow Trer, Lender may exercise its rights under Secton 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such

amount. Lender may revoke the waiver as to any or all Fscrow liems at any time by & notice given in
accordance with Section 15 and. upon such revaration, Borrower shall pay to Lender all Funds, and in
such amourts, that are then required under this Sectton 3.

Lender may, al any Lime, collect and bold Funds in an amounr (2) sufficient 10 permit Lender to apply
the Funds 21 the time specified under RESPA. and (b} not to exceed the maximum amount lender can
require upses RESPA. Lender shall estimare the amount of Funds due on the pasis of current dara and
reasonable estimates of expenditures of fumire Bscrow Ttems or otherwise in accordance with Applicable
Law,
The Funds ool be held in an insumtion whose deposits are insured by 2 federal agency.
nsirumenualicy. orendty (including Lender, if Lender is an instiwtion whose deposits are so insured) oF in
any Federal Home Loar 872K, Lender shall apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPA. ‘Lender shall not charge Borrower for hoiding and applying the Punds, annually
analyzing the CSCrow acCOuRt, or verifying the Escrow liems, unless Lender pays Barrower interest on the
Funds and Applicable Law perimis Lender 10 imake such a charge. Unless an agreemenl 1y madc In wriling
or Applicable Law requires interest i¢ e paid on the Punds, Lender shall not be required to pay Borrower
any intercst or eamings on the Funos. Borrower and Lender can agree in wriling. however, (hat interest
shall be paid on the Funds. Lender shall g.ve to Borrower, withour charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds beld in ¢s;Tow, as defined under RESPA, Lender shall account (0
Borrower for (e excess funds in accordance wih SESPA. If there is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower-as required by RESPA, and Borrower shall pay ©
Lender the amaunt necessary to make up the shortage i 2ccordance with RESPA, bur in no mote than 12
monuly paymenis. If there is 2 deficiency of Funds held in ¢tuiow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 13 Leader the amaunt necessary ta make
up the deficiency in accordance with RESPA. but in no more than 12 monthly paymen:s.

Upon payment in full of all sums secured by this Securiry iostrimert, Lender shall promptiy refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes. asSessIments, thasees,. fines, and impositions
atributable 10 the Property which can actain priotity over this Security Instrumesny, leaschold payments ot
ground rents on the Property, if any, and Community Association Dues, Fees, aud #ssessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the mannel provided in Section 3.

Borrower shall promprly discharge any lien which has prioriry over this Securiry Iacirument uniess
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in 3 mano™ accepleble
1o Lender, but only so long as Borrower is perfonming such agreement; (b) contests the liesi B 500d aith
by, or defends against enforcement of the lien in. legal procesdings which in Lender’s opinion-orezate 1
prevent the enforcement of the lien while those proccedings are pending, bu only until such proceedings
are concluded; or () secures from the bolder of the lien an agreement sarisfactory 10 Lender subordinacing
the lien 10 this Security Instrument. I Lender determines that any part of the Property is subject 1o 3 lien
which can atain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the dawe on which that nolice is given, Barrower chal] satisfy the lien or take one of

more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 onz-time charge for a real esate tax verificarion and/or
reporting service used by Lender in connection with thig Loan.

5. Property Insurance. Borrower shal) keep the improvemenIs ROW existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to. earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained n 1he amouns (including deductible levels) and for the periods thal
Lender requires. What Lender requires pursant 10 the preceding Sentences can change during the term of
the Loan. The insurance carrier providing tne insurance shall be ¢chosen by Borrower subject 10 Lender’s
right t¢ disapprove Borrower's choice. which right shall not be exercised unrcasonably. Lender may
require Bormower 0 pay, i1 conmection with this Lean, eitber: (@) 2 one-time charge for flood zone
determinatied, certificarion and tracking services: or (b) a one-time charge for flood zone determipauan
and corifeation.services and subsequent charges each time remappings or similar changes occur which
reasonably mught offect such determination or centification. Bowrower shall also be responsible for the

payment of any fes imposed by the Federal Emergency Managernent Agency in connection with the

review of any flood zoLe determination resulting fram an objection by Borrower,

If Borrower fails 19 rainuain any of the coveragts descrived above. Lender toay ohtain insurance
coverage, at Lender's optiod -nd Borrower's expense. Lender is under no obligaton w purchase any
particular Type or amount of coy-ige. Therefore, such coverage shall cover Lender, bur might or might
not protect Borrowey, Borrower's enuity in the Property, of the contents of the Property, against any Tisk,
hazard or liability and mighe provide greater ot Jesser coveraze (haa was previously in effect. Borrowcr
acknowledges thar the cost of the insuanes coverage so Obtained might significantly exceed the cost of
nsurance that Borrower could have obtained ANy amouats disbursed by Lender under this Section 5 shall
become addirional debt of Borrower secured L s Security Instrument. These amoumes shal] bear interest
ar the Note rate frorm the date of disbursement zud sh2ll be payable, with sueh interest, Upon notice from
Lender to Bortower requesting payment.

All insurance policies required by Lender and rencwzls of such policies shall be subject to Lender's
right 10 disapprove such policies. shall include & sandard songage clause, and shall name Lender as
morgagee and/or as an addional loss payec. Lender shall have the right 10 hold the policies and renewal
ceruficates. If Lender requires, Borrower shall promplly give to'Linder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insirance coverage, Lot Otherwise required by Lender,
for demage to, ot destruction of, the Property, such policy shall inclede a sandard mongage clause and
shall name Lender as mortgagee and/or as an additional icss payee.

In the event of Joss, Borrower shall give prompt notice o the insurance-cariier and Lender. Lender
may make proof of loss if not made prompdy by Borrower. Unless Lender and Jloriower otherwise agree
in writing, any insurance procesds, whether or not the underlying insurance was requied by Lender, shall
be applicd to restoration or repair of the Propeny, if tbe restoration of sepair is economicaliy feasible and
Lender’s security is not Jessened. During such repair and Testoration peried, Lender shatitiave the right 10
hold such insurance proceeds umtil Lender has bad an opporiunity 10 inspect such Properiy o ensure the
work has been completed to Lender’s satisfaction. provided thar such inspection shall be tnorriaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment of in'a series
of progress payrents as the work is completed. Unless an agreement is made in writing or Appiicable Law
requires interest 0 be paid on such tnsurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other third partes, rerained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or tepair is not cconomically feasibie or Lender’s scourity would be lessened, the insurance
proceeds shall be applied to the sums securcd by this Security Instrument, whether or not then due, with
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the excess. if any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
elaim and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered o seule a claim. then Lender may negotiare and settle the claim. The 30-day
period will begin when te notice is given. In ewher event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns’fo Lender (a) Bomower's rights 1o zny insurance
proceeds in an amount not t exceed the amounls unpaid under the Note or this Securiry Instrumenr, and
{b) any other of Borrewer's rights (other than the right o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Propenty or
10 pay amouns wnpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence vithin 60 days after the execution of this Security Instrument and shali continuc to accupy the
Propery as porrower's principal residence for at jeast one year afier the date of occupancy, unless Lender
otherwise agress 'n writing, which consent shall not be unreasonably withheld, or unless extenuating
sircumstances exiec which are beyond Borrower's contral.

7. Preservatior, Jaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impai’ the Properry, allow the Propeny to deteriorate or commut waste on the
Property. Whether or not Feriower is residing in the Property, Borrower shall mainrain the Property in
order to prevent the Property fiora detericrating or decreasing in value due o its condition. Unless it is
detcrmined pursuant ¢ Section 5.4nat repair or restoradon is ror economically feasidle, Borrower shall
prompuly repair the Property if daaaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in congrctipn with damage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds tor such
purposes., Lender may disburse proceeds for the izpairs and restoration in 2 single payment of in a sexies of
progress payments as the work is completed. If the fnsurance or condemnation pracesds are not sufficient
to repair of restore the Property, Borrower is not ruiieved of Borrower’s obligation for the completion of
such repair o restoration, : ‘ ‘

Lender or its agen: may make reasonable cniries upri-2nd inspections of the Property. If it has
reasonable cause, Lender may inspect the inrerior of the improver.anrs on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectio +specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaviL if, during the Loan application
process, Borrower or any persops or entitics acting at the direction uf Rarrower or with Berrower's
knowledge or consent gave materially false, misleading, or inaccuraic informadnn or statements to Lendet
(or fziled w0 provide Lender with mamridl information) in copnecton »ith the Loan. Marerial
representations include, but are not limited to, representations conceing Borrower’s occupancy of the
Property as Borrower's principal residetice.

9. Protection of Lender's Interest in the Property and Rights Under this Security Fastrument. If
(2) Borrower fai)s 1o perform the covenants and agreements contained in this Security Instriens, (0) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or 115aL5 under
this Security Instrument (such as a proceeding in banjqupiey. probate, for condermnation or forfeinure, for
enforcement of a lien which may attain priority over this Securiry Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's intercst in the Propermy end rights under this Secunity
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or Tepairing
the Property. Lender’s actions can include, dut are not limited to: (a) paying any sums secured by a iien
which has priority over this Security Instrument; (b) appearing in couri; and {¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or righs under this Security Instrument. including
ilg secured position in a banknuptey proceeding. Securing the Property includes, but is not limired 0.
entering the Property to make repairs, change Jocks, replace ot board up doors and windows, drain water
from pipcs, eliminate building or other code violations or dangerous tonditions, and have wilites turned
on or off. Although Lender may take action under this Section 9. Lender does not have 10 4o 5o 2nd is nol
under any dury or obligation (o do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9. _
Any amounts disbursed by Lender under this Section 9 shall becoms additional debt of Borrower

secured by this Security [nstrument. These wnounts shall bear interest at the Naote rate from the date of
disbursement and shall be payable, with suci interest, upon naice from Lesder to Borrower requesting

aymenL.

P [ tis Security Instrument is on a lezschole, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1 the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mp<tgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shail pay e premiums required to majrtain the Mortgage Insurance in effect. IF. for any rcasor,
the Morgage ineuiance coverage required by Lender ceases 10 be available from the morrgage insurer that
previously providsd mich insurance and Bofrower was required make separaiely designated payments
woward the premiame far Morigage Insurance, Borrower shall pay the premiums required [ obuin
coverage substantially equivalent 10 the Mortgage Insurance previously in effect, at 2 cost substantially
equivalent Lo the cost W Porrower of the Mortgage Insurance previously in effect. from an altermare
mortgage insurer selecsed by ender. 17 substantially equivalent Mongage Insurance coverage 1§ nct
available, Borrower shall conrinue i pay to Lender the amount of the separately designated payments tha
were due when the insurance coverige ceased 1o be in effect. Lender will accept, use and retain these
payments as a pon-refundable loss rescrv® in lien of Mongage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is wrimately paid in full, and Lender shall not be
required to pay Borrower any ‘nterest or earn.ngs on such loss reserve. Lender cad 7o longer require loss
reserve payments if Mortgage Insurance coveras: fin the zmount and for the period that Lender requires)
provided by an insuser selected by Lender aguwi becomes zvailable, is obmined, and Lender requires
separately designated payments toward the premiums for Mortgage Instraace. If Lender required Mortgage
Ineurance as a condition of making the Loan and Barrower was required to make separately designated
payments toward the premiuwms for Morrgage Insurancs, Borrower shall pay the premiums required o
maintain Mortgage Insurance in effect, or 10 provide 2 pep-refundable loss rescrve, unril Lender’s
requirement for Mongage Insurance ends in accordance with 244y ‘yriven agreement between Borrower and
1ender providing fer such termination o uncil termynation is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s abligation {0 pay interest at the rate.n'svided in the Note.

Mortgage Insurance ceirmburses Lender (ot any entity that purchrses the Note) for certain losses it
may incur if Borrower does not 1cpay the Loan as agreed. Borrowes-isdiot 2 party to the Mortgage
Insurance.

Morgage insurers evaluate their toral risk on all such insurance in force f:otr lime o time, and may
enter into agreements with other parties that shaze or modicy aiotr tisk, or reduce 1osscs, These agreements
are on terms and conditions that are sarisfactory w0 the mortgage insurer and the othet party (or parties) 10
these agreements. These agreements may Tequire the mOrtgage insurer 1o make payyoents sinp any source
of {unds that the mortgage insurcr may have availabje (which may include funds obtained from Mortgage

Insurance premiuTs).
As a result of these asreements, Lender, aoy purchaser of the Not, another insurer, aily feinsurer,

any other entity, or any affiliate of any of the foregoing. may receive (directly or indirecily) amaus that
derive from (or might be characterized as) 2 portion of Brrower’s payments for Mongage Insurance, n
cxchange for sharing of modifying the morgage insurer's risk, or reducing losses. If such agreemcnt
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid fo the insurer. he arrangement is olten 1ermed "captive reinsucance.” Further:

{a) Any such agreemecpts will not affect the amounts that Borrower has agreed to pay [or
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morteage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 10 request and obtain cancellation of the
Mortgape Insurance, to have the Mortgage Insurance terminated automatically, and/or o receive a
refund of any Mortgage Insurance premiuas that were upearned at the time of such cancellation or

termination.

11. Assignment of Miscellaneous Proceeds: Forleiture. All Miscellansous Proceeds are heraby
assigned to and shall be paid to Lender. _

If the Property is damaged, such Misccllancous Proceeds shall de applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such Tepair and restoration period, Lender shall have the right to hold such Miscellancous Proczeds
witi: Lender has had an opportunity to inspect such Property (© ensure the work has heen completed te
Lender's sarisfaction, provided that such inspection shall be undertaken prompily. Lender may pay fot the
repairs and restoration in a single disbursemenr or in a series of progress payments as the work is
completed. Unless an agreement is made in writng or Applicable Law tequires interest 1o be paid on such
Misceljaneons Proceeds, Lender shall not be required to pay Borrower any inrerest or earTIngs on such
Miscellancovs Proceeds. If the restoravan oF repair is not economically feasible or Lender’s security would
be lessened, e itiscellaneous Proceeds shall be applied 1o the sums secured by this Scourity [nstrument.
whether or . than-due. with the sxcess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be
applied in the ordex prruided for in Section 2.

In the evem oi 5 (el takine, destruction, or Joss in value of the Property, the Misce]laneous

Proceeds shall be appliec 1o the sums secured by this Security Instrument, whether or nol then due. with

the excess, if any, paid to Bariover. . _ o _
In the event of a partial wzkisg. destruction, or loss in value of the Propernty 1n wlich the fair market

value of \he Property immediately before the pamial waking, destruction, or loss in value is equal to or
greater than the amoum of the sws secured by this Security Instrument immediaicly before the partial
raking, destruetion, or loss in value, Unliss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shzil beoreduced by the amount of the Miscellancous Proceeds
nultiplied by the following fraction: (a) e wtal amount of the sums secured immediately before the
partial taking. deswuction, or joss in value dividad by (b) the fair market value of the Property
immediately before the partial taking, destruction, ot loss in value. Any balance shal) be paid o Borrower.

In the event of a partial taking, destruction; or f0s¢ in value of the Property in which the fair market
valve of the Property immediately before the partial ta'ing, destruction, or [oss in value is less than the
amount of the sums secured immediately before the paraal fiking, destruction. or 10ss in vaiue, unless
Borrower and Lender otherwise agree in writing, the Misceiiaziesus Proceeds shall be applied 10 the sums
secured by this Securiry Instument whether or not the sums are.tten due.

If the Propeny is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the
Opposing Parry (as defined in the next sentence) offers o make an 2wzt (0 sectle 2 claim for damages,
Rerrower fails to respand to Lender within 30 days after the date the notice is given. Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or reya)” of the Propenty or to the
sums secured by this Securiry [nstrumen:, whether or not then due. "Opposing Tany" means the third party
Tar owes Borrower Miscellaneous Proceeds or the party against whot Borrower hus a right of action in

regard to Miscellaneous Proceeds. _ )
Berrower shall be in default if any action or proceeding, whether civil or crimital, s begun thal, in

Leader's judgment, could resuit in forfeiture of the Property or other marerial impairmer. of Lender's
inierest in he Property or rights under this Security Instrument. Borvower can cure such a sefuult and, if
acceleration has occurred, reinstate as provided in Section 15, by causing the action or procesdiuy to be
dismissed with a ruling thaw, in Lender’s judgment, preciudes forfeimure of the Property or other marerial
impairment of Lender's interest iz the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attriburable to the impairment of Lender’s irterest in e Preperty

are hereby assigned and shall be paid to Lender.
All ‘Miscelianequs Procesds thar are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exrension of the time for

payment or modification of amortization of the sims secured by this Security Instrumen granted by Lender

Inlh:lm
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1 Barrawer p7 Ay Successor in Intercst of Barrower shall not operare 1o release te Jiabiliy of Borrowse
or any Suecessels Ji Interest of Borrouer. Lender shall nat be requirad to commence proceedings Againse
amy Sucsessor n/fuisrest of Borrowsr or w refuic 10 axtend e for payment or otherwise modify
smortization of e sums c2cized b this Security insinemen by reasen of any demand made by the o:.ig'mal
Datrower of any Sucecssor, inTnterest of Borrower. Amy [orbearance by Lendet in exereiring any riglt of
remedy including, withiuomitaion. Leader's acceprance of payments (tom third persons, encties o
Succassors in Interest of BoTowir of in amourrs less than fhe amann ther due. shal) nat he 2 walver of o7
preclude the exercise of any rig W or ramedy.

13. Joint and Seversl Lisbil'y; Co-signers; Successors and Assigns Bovnd. omower covenants
and agrees tat Borrower's oblizations ia tiabiiity shall be joint and several. [Towever, any Borrower who
¢o-signs this Securiy Insenumerd bui fovl 7t execate e Note (3 “co-sigaer"): (a) Is cu-signing duis
Seeuzivy Instnanent only te mortgage. grane e eonwey The Loaigner's intereyt in die Propeety under the
werms of this Sezusity Instument; (6] if Aot parsorliy obligated w pay the muoms secuzed by this, Securlty
Imstrument; and (¢) agress (Bat Lender and iny (iller Borrewer ¢an sgres to £XUd, modify, forbeal er
make apy accemmeodagons with regasd 10 (e tennz o2 <his Security [aserument ot the Nore withour the
Ce-Signer’s cmsent. -

Siubjert 10 the provisions of Seerfen 1R, any Seecesmr in Imemest of Bortower whiu assumes
Borrower's obligasions wnder this Security Instrument {5 w3y, and is approved by Lender, sh)l obtain
all of Borowee's rights ang benefits under this Sceurity [naturien.. Bomower shall not be ralozsed trom
Borrower's obligations and liability under this Security Inswrume @ valess Lender azrecs v sush relesss in
writing, The covensnts and agreemenis of rhis Securiy Tmsuuneiar shall bind (exeept ds provided in
Section 20} and benefit the successors and agsigne of Lenger,

14. Loan Charges. Lender may charge Borower fe2s for services perfoamed in conncetion with
Borrower's defeult, for the purpase of protectivg Lender's interest in the Prorery and tights uadse s
Security Insteumert, including, but noz limited to, anorneys” tees, property inapev.ien and valuation fees.
I rexard oo any ocher fees. the abscoee of cxpress awhority in this Seourity Instraricas <0 charge 2 specific
fee 10 Borrawer shall not be conswued &5 & woibiton un the charging of such fee. Lerder cnay not charsg
fesc that 2rw axpreccly Prohmiled by Ciis Security Leument or By Applicable Law,

1f the Loan 1s sabject to a Kw wach Sets maximuln Joan eharges, ang tha jaw it finwly merpreted vo
8zt the interest or Guher loen charges coliteied ot to be colloaed in connection with te Laan xeeed the
perrined Jimidts, then, {a} any such loan charge shall be redecsd by the amount recessary 1o tsdurc the
chiarge 1o ke penmined limit; and (b) @y snms alteady collemest frrgn Bommower which excenled penst {
limite wil] »e refunded to Borrower. Lender may cheost to make tiis refund by reducing the prinripa’
owed wnder the Nete or by meking 1 direct payment to Borvower, I o refund reduces prinoipal, Wi
reducrion will be tealed 38 3 pardal prepaymeit widiom wy prepaymey charge (whetwer or wit «
prepaymem charge is provided for under the Notw}. Bortowar's seceptance of any such refand made by
dircet poyment to Borrower will constinne & waiver of any rigin of azicn Bomowsr tmight have arising out
of such overcharge,

15. Notces, All noticas Ziven by Botrower o Lender in connection with this Security [nswrument
st be in weiting. Apy notice 19 Borrower in connestion with this Seeuaty Istrument shal) be deemed to
have been miven to Borrower when mailed by first class mail or whon acrually delivered 1o Borrewer's
sotice addias 1 went by other means. Nutiee 1 any ane Borrawer shall consiwte naiice to all Boriowers
unfess Appilcasic Law expressly requites ogierwise. The notice addresy shull be the Property Address
unless Borrewer has designared & zubstitute sotice address by noties 1o Lender. Borrower aball promptly
notify Lender of Bomower™s clianze of edieesy. IF Leader spesifies a procedure for reporting Bonwwa's
rhange nl’ address, then Borrawer shall only report 2 change of sddrese Mrough that sperlfied procedure.
There may be only cne dasignated notice address undes this Security [nstrument ar any one lime. Aty
netice o Leader shall be given by delivering it or by mailing it by Grut class mail to Lender's address
suted hesein unless Londer Lias designated awther addrens by nmiice i Borawer. Any natice in
cornaction with this Securiny Instrument shall oot be deemed to have been given to Lender until acmally
raceivad by Lender. I eny notice required by this Seeurity [nstrumenn i3 elso required under Anplicable
i.aw. the Aspliceble Law requirement will satify the corresponding requirement under this Security
TSUUMERL.
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16. Goverying Law; Scvcrability; Rules of Construction, Thic Security lnstrument shati be
governed by fdural faw and he law of the jurisdicdon in which the Fropery is located. All Tights and
obligations congined ir. Wt Security Insrmimens are <uhes wo any Tequirements and limacions of
Applicable Law. Agpiicavic Lax might explicitly or Mmpiiily &,0Ww the parhics 10 agrze by sentract or 1
might be sieat, but such sience .1 pot be consued a3 4 prohibition again agreAmMENs by contract. In
the even: Mat amy prevision ormhans of this Security Instrunient ui the Now conflicts with .\A\ppl\c;hh:
Law, sych conflict shall not atfeus.arhen, proviciars of this Security Tsbwen. of Bie Note which can be
given effect without the contlienng plovition, . _

A3 Usod in this Securiy Instrumen: () words of the mesculipe gender shall mean and includc
correypunding siener words of werds ol Y ‘eminine gender; (v) words tn the aingular shal mean and
imeine e plaral and vice versa: amd (¢ die word "may" mives solc discredion without 81y obligadon 10
take any cuam.

17. Borrower's Copy. Barrewer shali be g1vin oR8 copy of the Note 209 of (s Securley Instrument

L8, Transter of the Properry or a Beneficial Jiter'st in Borrower. As used in this Section 18,
"Ipzerest i the Property” means 4y legal or beneficial ierast in the Property, indlidling, h nut lunited
1, those bepeficial imeresis ranaferred 'n & bond fer deed, cratact for deed, inptaljment £2ke< conrract or
eserow apreement, the invent of which is the wansfer of ttle by dor owar al a furure dawe 10 4 purchaser.

If all o7 any part of the Property or any Inwerest i the Prager i sold or canstened (o2 if Borower
i5 non a namural person and & benefieial interest in Borrower 18 0id 07 ransferred)y withour Lender's priny
writen vonseil. Lendec may require immediate payment in full of all cuue seeursd by s Secunty
Instrument. However, this option shall mat be cxorcised by Lender if (such cxercise is prohifired by
Apphicable Liw.

If Lender exercises tus option, Lender shail give Bortower notice of accricaiion. The netice shall
proviile & perdod of not less than 30 days From the date Te potice is fiven in acesréiice ¥ Section 15
‘ithin which Bnrrower must pay L1 sums secured by dis Security [namament. If Boréeney fails 1o oy
thege sums prior to the exiration of this perlod, Lender may invoke any runedies permined by his
Security Insmiment withoUt fther notice of demadd of Bomower,

1¥. Borrower's Right o Reinstafe Alrer Arcelerativ. T Boscower NCSts Coran CORCons,
Borower shell have the right to have enforeement of this Security Ingtrument discenopued dlfany Lme
pritr 10 o o liest of. (a) ve days before sale of the Propery pursuent (0 Section 32 of tis Semur

wrament; (1) such orher pering w Applicalle Law wught specify for the wrminarion of Borrower's Gighi
w0 mizste; or (c) entry of a judgment enforcing tis Secnrity Tnwunumene. Those condifiens are 20
Berrower: (8) pays Lenéer oll sms which than weuld ge due under tus Securiny fnstument and the Nore
as il 10 acecleration had occuned: (b} enres any default of any othet covenants er agreemanis; (¢} pays all
rxpenses incurred in enforcing duis Seclrity InS(rument. including, bt mot limited 10, reasonadle arormeys”
fase. propany inspection and valuation fees, and other fees inrured for the purpose of protecting Lender’s
inrerest in the Property and rights under e Secunty instntment and (d) takes such actlon as Lender maty
jeasonably requice to assure Mai Lender's imerest in the Propemy and nghts under this Securily
Instrument, and Borrower's ebligatinn n pay s i Secured by this Security Insrumert, shall sontinae
unchanped unless 2c othapuwise provided undar Applicaple Law. Lender may Iaquire (hal Batrawe pay
such reisialement sums and expenses in one or mose of the following torms, as selected by Lender: (2)
cash; () money order: {c) cenified cleck, bank check, neasurer's check or cashier's check, provided any
guch Chack is Grawn Upon ab instirution whese gepashs e insured by 2 furad aymiey, insramentality ar
enriry; of {4) Elccmonic Fundy Transfer. Upon reinsrvement By Bormower, tis Secwity Insirumnent and
blisations scenred herehy shili eroain fully cffestive a8 if no sccelcration had ocourred, Howewer, s
Tighr in reinstane stail now ity in Ui caese of accole tion Lndet Section 18,

30. Sale of Note: Chanac of Lcan Servicer; Motice of Grisvance. §he Note of a partial intersst in
the Note {tosether with Gils Security Inscrument) ean be sold one oF more Tmes withoul prier potice
Rorrawer A sale might resal: o a change in e eoily (wwn as the "Loan Servicer") that "collcets
Periodic Payments due under the Note and this Seclriry [nstrurnent and performs athey mortgage lodn
servicing obligalions under the Note, thig Security Instrument, ¢ Apphcabio Law. Thera also might be
one ar more changes of the Loan Servicer unrelared to 8 salc of the Nexe, If there i3 a change of the Loan
Semvicer Rnmrower will be given wiiten notize of the change which will stane the nams and address of the
new Lown Servieer, the 2ddrage (o whien payments should be made a4 any oter Infermaiian RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by 2 Laan Servicer other than the purchaser of the Note, the mortgage loan servicing oblizarions

vo Borrower will remain with the Loan Servicer or be transferred 10 A successor Loan Servicer and are not

assumed by the Note purchaser unlcss otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either a3

individual liigant or the member of a class) that arises from the other party’s actions pursuant (0 this
Securily Instrumnent or that alleges that the other party has breached any provisios of, or any duty owed by
rcason of . this Securiry Instrument. until such Borower of Lender has notified the other party (with tuch

notice given in compliance with the requirernents of Section 15) of such alleged breach and afforded the

other party hereto a reasonable period afier the giving of such notice © rake corrective action. If

Applicable Law provides a rime period which must elapse before ceruain action can be taken. that nme
period will.be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportudty-<o cure given to Borrower pursiaal to Section 22 and the notice of acceleration given 10
Borrower paresant to Section 18 shall be deemed 1o satisfy the potice and opporrunity to take corrective
action provisios ol this Section 20.

2]. Hazardous Substances. As used in this Sectien 21 (2) "Hazardous Substances” are those

substanices defineg as 1ox'. or hazardous substances. pollutants, or wasies by Envirormental Law and the
following substances: gasrliic, Kerosene. other flammable or toxic petroleurs produets, loxic pesticides
and herbicides, volatile solvents, ‘nprerials containing asbestes or formaldehvde, and radioactive materials;
(b) ~Egvironmental Law" means {edera! laws and laws of the jurisdiction. where the Property is located that
relate 1o health, safety or envirommental protection; (¢) *Ervironmental Cleanup” includes any response
action. remedial action, or removal actiar, as defined in Environmental Law; and (d) an "Envitonmental
Condition” means a condition thal can ¢ause, contribute to, or otherwise Irigger an Envitonmmental
Cleanup.
Borrower shall ot cause o permit the presence, use, disposal, storage, or release of any Harardous
Substances, or threaten 1o release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor 2llow anyone else to ¢o, anything affecting the Propary () thar is in violation of any Environmental
Law, (b) which creales an Environmental Condition, or (¢) wicli, due [0 the presence, use, of release ofa
Hazardous Substance, creates a condition that adversely affecte i value of the Property. The preceding
wo sentences shall not apply 1o the presence, use, or StOrage ob the  Property of small quantites of
Hazardous Substances \hat are generally recognized 10 be appropriate <o ormal residential uses and to
maintenance of the Property (including, but not Jimited to, hazardous substanzes &1 consumer products).

Borrower shall promptly give Lender wrinien notice of (a) any investigaticn, claim, demand, lawsuit
or other action by any governmental ot regulalory agency o private party involvinj; the Property and any
Hazardous Subsiance or Environmenta. Law of which Borrower has acrual xaowldee, (b) any
Environmental Condition, including but not limited 10, any spilling. leaking, discharge, relass ¢r threar of
release of any Hezardous Substance. and (¢} any condition caused by the presence, USe OF veivase of a
Hazardaus Substance which adversely atfects the value of the Properry. If Borrower learns, or is notified
by any governmental or regulatory authority, of any private party, that any removal or other remegiation
of any Hazardous Substance uifecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any gbligation o1
Lender for an Envirormenta! Cleanugp.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelecation following
Borrower’s breach of any covenamt or agrcement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required to cure the default; (¢) & date, not icss than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
dePanlt on or before the date specified in the notice may result in acceleration of the sums sccured by
this Security lustrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
{oreclosure proceeding the non-existence of a default or any other defensc of Borrowex to accelesation
and foreclosure. I the default is not cured on or before the date specified in the novice, Lender at its
option Ay require immediate psyment in full of all sums secured by this Security Instrument
without furtter demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entjtlad to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but rat Jmited to, reasonable attorneys’ fees and costs af title evidence.

23. Releasc. Upon rarment of all sums secured by this Securiry Instrument, Lender shall releasc this
Sceurity Instrument. Borrewcr shall pay any recordarion costs. Lender may charge Borrower a fee for
releasing this Security Instrument) bire only if the fee is paid to a third party for services rendercd and the
charging of the fee is permiued under Applicable Law.

24. Waiver of Homestead. In accec@ince with Jllinols law, the Borrower hereby releases and waives
all Bights tader and by virlue of the Illinots loraestead exemprion laws,

25. Placement of Collateral Protection Insursnce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agraeriont with Lender, Lender may purchase inswrance
ar Borrower’s expensc (o protect Lender’s interests in Bairower's collateral. This insurance may, bul need
not, protect Bomower's interests. The coverage thar Leads purchases may not pay any claim that
Borrower makes or any claim tat is made against Borzower {n/connection with the collateral. Borrower
may later cance] any insurance purchased by Lender, but only a%«cr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lencer’s agreement. [f Lender purchases
wsurance for the collateral, Barrower will be responsible for the costs uZ tizr insurance, including interest
and any other charges Lender mmay impase in conpection with the placeneicof the insurance, untl the
cffective date of the cancellation or expiration of the insurance. The costs of the nsurance may be added (o
Borrower's total ourstanding balarice or obligation. The costs of the insurance may he 1noze than the cost of
insurance Borrower may b¢ able to obrain on its awa.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terns and covenants contained Ip this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

Wimesses:
/Afdi M/ VQ- {Seal)
KARLTON W BEGKOM Bormower
- (Seal)
JBorrower
(Seal) (Seal)
“Borrewer -Borrawer
(Seal) <J (Seal)
-Borrower -Borrower
(Scal) ' (Seal}
~Borrower -Barrower
@, 6L oo Prga e ef 16 Form 301¢ 1/01
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persopally knoum b me 10 be the same ers s} whase Dama(s) subserihed w the foregoipg inrmmumr. J
appeared defore me chis day in persen, and <risowledged ther hefshe/hey siencd and delivered the said !
snetrasnent 45 his/heritheir froe and veluntary azt, for<he uses and purposes therein set fort., ' / i\]
Given under my hand and official seal. this z_ﬁj__dav of Weovem B e . 2025 h
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My Lommutsion Expires: Sfa‘{ 13:6). Y = ?]
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OFFICIAL SEAL
JENNIFER BATISTA

Notary Public - State of nois

My Commission Expires May 20, 2007 lh
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“IXED/ADJUSTABLE RATE RIDER 3

(LIBOR ladex - Rate Caps) B
THIS FIXED/ADITSTAGLE RATE RIDER ismade on this  2nd  daynf  Novemher }.?
2006 . ané is incorporetdd intl and shall be deemed 1o amead end supplemmant the Mongege, Deed of o
Trust ur Secwriey Deed (the " Seouricy Toumen’) of e samg dare given by the undersigned {the “Rormwer") 1o %
seeure Borzower's Fiked/Adjusable R ot (the "Now') te ¢ ¢
LONG #ZACH MORTGAGE COMPANY 5

(*he"Lender”) of the same dzic and covering Hhe froperty deseribed in Qe Security tnsmagment and located at; i
214 S HAMILTOU| AVE UNT TN 5

CHICAGD, ! 6N812-2007 ;

o [Propery rddivet ?

THE NOTE PROVIDES FOR A CHANGE IN T 2QRROWER'S FIXED INTEREST /

RATE AND TO AN ADJUSTABLE INTEREST RA(F. THE NOTE LIMIT3 THE ¥
AMOUNT THE HORRUWER'S ADJUSTABLE RATE(C/N.CH ANGE AT ANY ONE 3

TIME AND THE MAXIMUM RATE THE BORROWER NidisT PAY é
ADDITIONAL COVENANTS. In aditition to the covanenus ant agfcemenc mage in the Secarity Insiroment, ,‘:
Borrower and Lender furthes covenant and agree as foilow: ' é\u
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inirial fived intepest rate of 9.900 %. The Nott also provides for %(L

a change in the Sndtai fixed rate ro an adjustable [arerest rare, as fellows: 2
1. ADJUSTADLE D¥TTREST RATE AND MONTIHILY PAYMENT CHANGES :
(3) Change Dates :
The iririal fixed ttezest ate will sharge 10 an adjustlile iuterest et v e Girst day of December 7
ZUU8 |, a1d on the trst day of the month evory bth momh thersafer. Eath date on which the adjustatic )
imerust rawe could change is called 2 “Chanre Dawe.” i
{» The (adex H
Beginning with the first Change Date, the interest zaic will be based on an [ndex. The “Index" is the average ;

at the andan nterak: offered rates for slx ™onth dallar deposlts In the Londen market based on quotzdens

five major banks ("LIBOR”)., as sct forth in the "Momey Rates" scction of The Wail Street Journal, ax if the §
Money Rales section ceases 'o be publithed er becomes unavailable for any reagon, ten 2 g2t tarth in 2 i
comparable publication scleeicd by the Lender, The mom rerem Index figure available as of the daw 45 days §
betare 2azh Change Daw is called the "Cuerent Index.” ' 8
A

(¢) Caleulation of Changes 5
Before eacl; Clizuge Date, the Lender will calculake ny new interest rae by rédivg  Four and Ninety ;
Nine Hundtedins percentage poini(s) { 4.990 ) 10 the :
Curren Index. The Lender wil 2ian round the result of this add(tion to the nearest ome-tighty of ang percentage i
poiny {0, 1255). Subijeer to the Limits stmied in Seetion 11d) on the followang page, this raunded amovnt wall be the ‘
new |pterest raze LNN! Me next Change D L'

FlzedrAdiustablo Rate Rider - Lloor

Pretotd
-_1556016 eETe FOEETAAYZ SR TINME, NS LRI T2PASAS

B g e

\EEROTES (G P . Lean Ra. G6M760-7891
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The Lender wil vm determing the amount of the monthly paymen i wanld 12 sufficiet 10 repay the
unpad princiyat boiance 2y of the Change Dete in full en the Memrity Dare o the now imetest raie in
aubstantially equal paymerss. The result of this calevlarion will he the new menrhiy payment.

(d) Limits on Interest Rate Chiags

The jarerest Tate &l the fizst Chonze Lste will net be preater han 12,900 % or less than
5,900 g, Therealti, e agjuctavle iptemst rate Will pever he Increzsed o7 decreased van duy
single Change Dais by fnore than One
ptresntage points ( 1.000 %) fromle rle of interest applicable duzing the precediog § marths, The
adjustable mterast rate wifl never by creawe thar 15.80D % . waich is salled the "Miximum Rate™
ot lessthan  9.900 7 which is Lallea the “Minirmum Rase".

o g B e N e SR S P R

i

(¢) Effective Date of Changes
Fxch oew adjumable wtersst zate will become pffactiv’ nee each Change Date, The amount. of tach new

oy payment will be due and peyadle on Se fiest montnly piytent date afier the Change Dat unti) e
amount of the monthly payrnenl changes agait.

R R AR e

() Notiee of Changes
The Lender will deliver ot mail a hotics of any changss in the adfuswbie interpst rate and the amoun: of the

new monthly payment 1 e Borrower betore the effective dare af amy crance The poce will liclude
informarion requized by law w be given o e Bowowar and 2lso the tide and teilobene nuraber of.a posson who

will answer any gquestions regarding the notice.

i 4

g e

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INLERESL IN BORROWER

VLt Boruwer's initial fixed imerest rare changes o un adjustable Interect rafd upder (e arms qweq In
Section A above, Unilonm Covenamt 17 af the Seeuriry Iastrument aravides as follows:

Transfer of the Property or 3 Beneficial Interest ia Eorrower. 1f ) - auy pail uf the Propeny o anr
interast in it is sold or ransfersed for if & beseficial imerest in Borrowsr is 20ld or ransferred anc Borcower 1507
¢ ratwal person) witheut Leader s prior wrilten consent, Lender toay. &t irs epion, napiic hunediae pRyoeit b
£111 of 21l sums secured by this Securlry Insuument. Bowsver. is option shall not be exercised by Lender i1
exercise i prohibited by foderat Law ar or the date of s Secunty Jastrumer:,

1t TLender rynrrises (s npdioa, Lender shal give Barrower notice of azecleenzion. The notict shall provide o
period of not less than 30 ays from the date the notice 1 dalivered or mailed withln whick Rormower must pay all
sums securad by mis Seruriry Terumene, IF Bunywe fals w0 pay these sums priot 1o the expirerion of T
period. Lende may ipvoke any romodies pecmimed by this Securiry [nstrument withour firther notice or demand
an Borrowsr,

TG S S i T A S W T S S T

Spampsre

R T ROt A
sl i

9. When Borrower's iniial fised interest race changes t an adjuscable inferest rate undet the termst stated in
Section A above, Uniferm Covenapt 17 of the Securiry [nstrwmen: containied i Sechon B()) sbove shall heh
seyee ta be in effect, and Unifonm Cavenant 17 of the Security Insioumeent shadl be amended 0 read as follows:

Tracsier 60 the Proparty or » iendficial Imerest in Borrower. [f 2l orany puit of he Propeny or any
intetest in it is sold or transferted for if a beneficial inretest in Dorrowe is sold or mansferred atd Borrowes 13 not
2 Mawiiral person) wiShoUt Lender’s prior writlen congent, Lender way, at s oprion, regiive imreedidte pryment in
full of all swps secwred by shis Jecuwrity Tnstrunient, However, tis option shall met “e exarcisad by Leades if

Eixpd/Adjuetabla Rete Ridor - Libar ;:

ﬂ‘d%ﬁﬂ'lﬁ::suov Pagn 3 a2 2‘

- |

13BN pEngnd B0 ;
Loan No. 6607760-76091 1
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ceercise is orohibiad Ly federa law 33 of the date of Wis Seeuricy Inyrment. Lender 21sa shall not ecercise this
aption if- () Rarriwer carses to be submied 10 Lender informarion requited by Lender to avaluzte the inended

wansteree as if a pow loan wer: hung made to the rransferee; and (b) Lendar reasonatiy derarnines thar Fender’s I_;;

security wil ot be impaired by the inan asstampeion and thal the risk of a breach of any covenant o egrecment in :
T
:

this Seencity Tnsrrament J9 seceptatic to Tender.

To the extent perried by applicable law, Leuds may charge 2 reasonabls fee as a cordition 10 Lender's

cosent 10 the o2 assumption, Lender dlro may require the trsmsferes 10 SIgD AN assumption agreemenr 2T i t
aecapudle io Lender apa Mar obligares rhy Tl afimee 1o keep all the proniises and azreements mads i ihe Nowe g
and i this Security lnstrument, Berrewer Wil cantipus to be odlipated under die Note and  Secwrily nsniment

unlecs Lander releares Borrower i wrining

If Lender exerciscs the option to toquire wameciate payment i hill, Lender shal) give Basemwer natlce of
accalasarion. The moties shali previde a pericd ¢f nav-tasiban 30 days fiom the date the petice is-delivered or
iealled witin which Dorrower must pav al) sums sccured by this Securiry Tntrumeal, 1t Borrower fails to pay
these sums prior 10 the expiration of this period. Leader viav invake ary remealics peomitied by this Security
Instrument withown frther noiicz i denand on Bocower., ,

o WIS s I

BY SIGNING BELOW. Borrowst sceepis wd agrees 10 the/toms and coveqants contained in «his
Tixzd/Adjustable Rate Rider.

e I AR L L

Bl

/\_,.-Ju. V\/ (Seal . {Soal) £
KARLTON W BECKOM Borrower -Barrawer Z
%

I

(Seal) ., o (5mal) !

“Horrewet HArriwar i

!

[Sign Original Only] }“
éi

},.

#

i

§
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i
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i |

j

i

Fixgd/Adprt2abio Fate Higar - Liper ;;
i

&:}MUOTS 135 adat g’
}l

LI 12D AT - r
Loan No. GW'T'IW-?SPI §
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THIS CONDOMINIUM RIDZR is rnade this

and s mearparated iot and shall be deemey

Deed (the " Secunty Instrament ) ©

Borrower's Nom2 @
LONG SENCHM
1400 §. LOUGLA

[ he same date given

ORTGAGE COMPANY
SS RD., SWTE 100
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i amend snd supplement e Mut

ANAHEIM, A 22806

of the same dare and ro
24

CHI

The Property inchides 4 UL in, wegch

veuing te Property daeritu

§ HAMILTON /FvE UNT 1N
CALO, I &OBNZSSNUT

[Propeny Addrest]

projert knowa BS:
HAMILTON PLACE
tame of Condominium Progey

(he “Candorinum Proj
(the "Qumers Assvciaion™) nolds t
Property also includes Borfower's imerest
Dorrower's iterest

CONDOMINIUM COVENANTS,
Instru

A. Cuyndominium Obligations.
Condominium Projeer's Cunstituent Dot
atlier docurnen: whick creates &
cquivilont documents. Burgwer §
Consgaumit Docurneals.

P. Harard Insurance, 50 Jon
carrler. « “waster” of “blanker” pokicy o4
provides
five and haza

yeacly premium installme

(i) Berrower's rhiigation nder Upiform Co
¢ axient that (e oqui

Propenty is demed sarishied o th

paticy.

Borrowe snall give Lznder promgt notice of any
2 distribusion of haxard insurance procesds it licw of rest
£ UMt OF T COMMON Plaments. aty proe

In the event oF
the Propeny . wheibe 1o th
gl shall be paid 1o Lander T applicaivg
Borrewer.

¢ Public Liability Insursnce Bu
Owners Alseciztion mainuin public
coverage 10 Lender.

MULTISTATE CONDOMINIUN KIVE

itie 1o propaity

e, Horrower and Lender furthee covenant an
Baituwer shall perform Al @

gments, T "Copsiucat
he Condogtinium Projesy: (i) BY-HWs:
hai] promptly pay. wiin dae, al

£ 36 the Qwners As
the Condominium Projecy wliich is satd

insuranee coverage in the sMAwS, fay

ey included within the tem ~exrended coverage,” than:
(i} Lender watves dhe provision in Um{omm Covenait 2 for the montly
at for hazard insurance on de Proparty; and
venant § o maintain hazard

ect), If the owners asseciation or wther enticy which
for the denefit O use af its o

in the Oumers avaciarion and the uses, pr°

In sddition ta the covrTa
d agiee as follows:

me periods. and agamnst the

to 1he sums seoured by the

rrawet shal] wake such acions as
Jability insurance policy seecptat

A-Single Family-Fanmio MusfFradta mac UNIFORM IN

ragst sl
P OSTEALE FOOUR - fB0o1aM T2

ond  dayoi  November .
Deed of Frust ar Security

by d wndersigned (he “Borruwe,”) to soeure

er with an nukivided ierest in e Cornmon element

Docamenrs™ are e
(ish) code of regul
dues a0t 35eraSmELLS P

socialion matmalng, Wit 2 yensTal

lapse in required hazard ins

GS:2T  S@Eg-c@-noN

104N NO. 66077617891

(gast,

i 1l/a Secinty Insrrarent 1A lacad at

2005 '

(e “Lender”)

5 ¢f, 2 condominium

s for the Condominium Yrojes

¢ Borrower's obligulons gnees
(1) Declazatan n0 22y
qrione: and (ivi arheT
csed pursian W L

¢ or gharehalders. the
Leers aud benefirs al

s and aprecments niade t the Seeurity

the

ly szeepiod ipLuran-e
sfaccery to Lender and which

fazards [mder TEQUITES. meuding

payman to Londer of e

{ngurarce coverage on 1he

4 coverage is pravided by the Ounurc Ateoriadon

UIZ0CE COVETRZR.

oration or renalr followisg a 1095 9

sods payable n Boprower &
Secunity Instrament, urth any cxcess pai

lereby assignad |
d 10

Inay be rzasenable © insure thar the

\e in [or, amount. and ertent of

STRUMENT

Farm 3140 9/90
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D. Condemnation. The proceeds of any qward or claira for damages, direct or tonsequential, payable w

Borrower in confiection with apy condemparion’ or-other taking of all or any part of the Property, whether of the
unit ot of the common claments, ar for any_gopygyapce in-lieu of condeamation, are hereby assigned and shall be
paid to Lenger. Such procesds shall v& applied by {ender to the sums qecured by the Security [nstrument 28

provided in Uniform Covenant 10,
E. Lender’s Prior Consent- Rorrower shall not, excep
wrilten CONSEN, eiihet partition of cubdivide the Preperty O consent 10:

(i) the abandonment OF termination of e Condominium Project. except for abandonmenr of
sualty or in the case ol 2

repmination required by Jaw in the case of substantial destruction by fire or other C
taking by condemnarion ot eminent domzin:
(ii) any amendment 10 Ay provisi

benefit of Lender:
(1) remmiuation of professional managément and assumption of self-management of the Qwners

. after notce to Lender and with Lender’s prior

on of the Constituent Documents if the provision is for tie express

Associanén; or _
(iv) zny acron which would hiave the effect of rendering the public Jiability insurance coverage

maintzined by the Owners £ synciation unacceprable 1o Lender,

F. Remedies. If Borrower fues 0ol pay'condonﬂﬁium dues and assessments when due. then Lender may pay
them. Any OIS disbursed by Toeider under this paragraph F <hall become additional deb of Borrower secured
by the Securiry Jnstrument. Unless Borrower and Lender agree to other terms of payment. these amounts §hall
pear irterest from the date of dishursemeiit at Lhe Note rate and shall be payable, with inrerest, upon notice from
Lender 1o Borrower 7equesting paymert.

BY SIGNING BELOW. Borrower accepts and agrecs 1o the terms and provisions contained in dis Condominium
Rider.

ARLTON W BECKCTH \ -Burrower
(Seal)

Bomuwer

%ﬁrg ]A/J{/ﬂfv (Seal)
K

. ,J____.,,_——(Scal)
‘Borrower

N )

“Borrower

@D, 3 mowal Page 20" 2 Farm 3140 9/90

10082 (0225991 FC

—— e -
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Success Title Services, Inc.

<~ommitment Number: STS05_01881

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT 1N AND PARKING SPACE P-3, IN 214 S. HAMILTON PLACE CONDOMINIUM, AS DELINEATED ON A
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS 7 AND 8, IN BLOCK 5, IN
PRISCILLA P. HAMILTON'S SUBDIVISION OF THE EAST 501.62 FEET OF THE NORTH 1622 FEET OF THE
WEST HALF QF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 18, TOWNSHIP 39
NORTH, RANGE 74 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF SURVEY IS
ATTACHED AS EXHIP(T “B" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED MAY
19, 2003 AS DOCUMENT NO.0313927007, AS AMENDED-FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PIN: 17-18-116-038-1001

ALTA Commitment {5TS05_01881.PF D/STS05_01881/3)
Schedule C




