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MORTGAGE

DEFINITIONS

Words usec¢ in muitipie sections of this docunent are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules recariing the usage of words used 1 this document are
aiso provided in Section 16.

(A) "Security Instrument™ means this gocument, which 18 dziec’ November 11, 2005

together with all Riders to this document.

(B) "Borrower" is JESUS GUZMAN AND MIRNA GUZMAN, HUSBAJ4D AND WIFE, TENANTS BY
THE ENTIRETY

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is New Century Mortgage Corpozation

Lender is a Corporation
organized and exiSting under tbe jaws of California
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Lender's address is 18400 Von Karman, Suite 1000, Irvine, CA 92612

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated November 11, 2005

The Note states that Borrower owes Lender ONE HUNDRED EIGHTY THOUSAND AND oc/100
Dollars

(U.S. $180,000.00 ) pius interest. Borrower has promised to pay this debt in reguiar Pertodic

Payments ang o pay the debt in full not iater than 12/01/2035 )

(E) "Property" means the property that is described below under the heading “Transfer of Rights m the

mety-“

(F) "Lera" ineans the debt evidenced by the Note, pius interest, any prepayment charges and late charges

due under th< Note, and all sums due under this Security Tnstrument, pius inierest.

(G) "Riders" m.aus all Riders to this Security Instriument that are executed by Borrower. The followmng

Riders are to be xrcuted by Borrower [check box as applicable]:

[ Adjustable Rate Kidzs [_] Condominium Rider [ Second Home Rider
[__] Balloon Rider ™ Planned Unit Deveiopment Rider L] 14 Family Rider
[_1vA Rider [ Biweekly Payment Rider [ Otherts) [specify]

(H) “Applicable Law" means all ‘cortolling applicable federal, state and jocal statutes, regulations,
ordinances and admunistrative rules anc-2r%3s (that have the effect of Jaw) as well as all applicable finai,
non-appealable judiciat opimons.

(D) "Cormunity Association Dues, Fees, and Assessments'' means all dues, fees, assessments and other
charges that are imposed on Borrower or the  Property by a condominium association, DOMEOWners
association or similar organization.

() "Hlectronic Funds Traasfer” means any {ransfér Of funds, other than a transaction omginated by
check, draft, or sumilar paper mstrument, which 15 iz through an electronic terminal, telephonic
instrament, computes, OF magnetic tape so as to orer, mstruce, Jr authorize a financial institution to debit
or credit an account. Such term incluges, but is not limited 4, point-of-sale transfers, automated teller
machine transactions, transfers imitiated by telephone, wire tr nsfers. and automated clearnghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settiement, award <+ amages, or proceeds paid
by any third party (other (han insurance proceeds paid under the coverages descriond in Section §) for: (§)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all-or any part of the
Property; (ili) conveyance n liew of condemnation; or (iv) musrepresentations of, 07 omssions as to, {he
vate and/or condition of the Property.

(M) "Mortgage Insurance” means WSUrance protecting Lender agawnst the nonpayment of /erdefault on,
the Loan.

{N) "Periodic Payment" means the regularly scheduied amount due for (i) principal and nteres: under the
Note, pius (ii) any amounts under Secton 3 of this Secunty Instrument.

(O) "RESPA" means the Reai Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and tis
impiementing regutation, Reguiation X (24 C.R.R. Part 3500), as they might be amended from time t0
time, or any additional or successor legisiation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage ioan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

&\\}"V _\{_\ 100451293)
it . ] '

@O-G(IL) {00030 Pxge 2 of 16 Formn 3014  t/01



0532510032 Page: 3 of 16

" UNOEFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that fias taken title to the Property, whether ot
not that party has assumed Borrower's obligations under the Note and/or this Secunity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, eXtensions and
modificanions of the Note; and (if) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does herevy mortgage, grant and copvey
to Lender and Lender's successors and assigns, the following described property located in the

County fType of Recording funsdiction|
of Cooh [Name of Recording Junsdiction):

See Legal Dascription Attached Herete and Made a Part Herect

Parcel ID Number: 19-13-117-016 . which currently has the address of
5745 S TROY ST [Street}
Chicago fCityr, Ilinoms 60629~ [Zip Codel
("Property Address”):

TOGETHER WITH all the improvements now or nereafter erectes on the property, and all
easements, appurienances, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foreguig is.referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s fawfully seised of the estate bereby comveyed and has
the right to morigage, Srant and convey the Property and that the Property is unencumoe.p2, except for
encambrances of record. Borrower warrants and will defend generally the title to the Propesty apanst alt
claims and demans, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants with limited variations by junsdiction to constitute a uniform security instrument covering real
pro .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Intecest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, ana interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrowes shall also pay funds for Escrow Iiems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made i U.S.

004512931
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curtency. However, if any check o other instrument received by Lender as payment under the Note o this
Security Instrament 13 refurned to Lender uapaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made m one of more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn Upon an institution Whose deposits are insured by a
federal agency, inscrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when receved at the location designated in the Note or at
such other focation as may be designated by Lender n accordance with the notice provisions 1n Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the [.oan cucrent. Lender may accept any payment or partiai payment insufficient to bring the Loan
cugrens, without waiver of any nights hereunder or prejudice to its rights to refuse sucn payment or partial
payments ir e future, but Lender 1s not obligated to appiy such payments at the time such payments are
accepted. If cara Periodic Payment s applied as of its scheduled due date, then Lender need mot pay
interest on unazplicJ funds. Lender may hold such unapplied funds untit Borrower makes payment to oring
the Loan current. I Eorrower does rot do 5o within a reasonable period of time, Lender shall either apply
quch fands or return taerc o Borrower. If not applied carlier, such funds will be applied t the outstanding
principal balance under £ Note immediately prior to foreciosure. No offset or clain which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrovient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments v TToceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenucr siall ve applied in the following order of priority: (a) mnterest
due under the Note; (b) principal due unice Zne Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ~=der i which it became due. Any remaining amounts
shall be applied first to iate charges. second to aly otaer amounts due under this Secunty Instrnment, and
then to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a elinquent Periodic Payment which mcludes a
sufficient amount to pay any late charge due, the paymen: mJy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment 1s outstandiny,, Lender may apply any payment received
from Borrower to the repayment of the Pertodic Payments if. and tothe extent that, each payment can be
paid in full. To the extent that any excess exists after the payment s applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ue. Voluntary prepaymenis shall
be applied first to any prepayment charges and then as described in the Noie

Any application of paymenis, insurance proceeds, o Miscellaneous Prircets to principal due under
the Note shall not extend or postpone the due date, or change the amouat, of the Pariodic Payments.

3. Funds for Escrow Items. Botrower shall pay to Lender on the day Periodic Dayments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payme~it ~f amounts due
for: (a) taxes and assessments and other items which can attain prionity over this Securily Lusirument as a
lien or encumbrance on the Propexty; (b} leasehokd payments or ground rents on the Propctty, if any; (c)
premiums for any and all insurance requred by Lender under Section 5; and (d) Mortgage bisurance
premiums, if any, or amy sums payable by Borrower to Lender m lien of the payment of Morfgage
Insurance premiums in accordance with the provisions of Sectiop 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loen, Lender may require that Commumty
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notces of amounts to
be paid vnder this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives
Borrower's obligation to pay the Funas for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any tume. Any such waiver may only be
in writing. Tn the event of such waiver, Borrower shail pay directiy, when and where payable, the amounts

o J F 1004512931
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmsh to Lender recempts evidencing such payment within such time period as Lender may reguire.
Borrower's obligation to make such paymenis and to provide receipts shall for all purposes be deemed to
be 3 covenant and agreement contained in this Security Instrument, s the phrase "covenant and agreement”
s used in Section 9. If Borrower 15 obligated to pay Escrow Ttems directiy, pussuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Jtem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or ail Escrow Items at any time by a notice given
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerer may, at any time, coflect and hold Funas in an amount (a) sufficient to permit Lender to apply
the Punds 3¢ <ae time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basts of curtent data and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sbali *¢ teld in an institution whose deposils are insured by a federal agency,
instrumentality, or entity /iociuding Lender, if Lender is an institulion whose deposits are 80 insured) of m
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items 1o later than the time
specified under RESPA. Lentci soall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accounl, or veu(tying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits .ew'er to make such a charge. Unless an agreement is made in writing
or Applicable Law requires mnterest to Lo poid on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Boerovier and Lender can agree mn writing, howevet, that interest
shall be paid on the Funas. Lender spall give to Rorrower, without charge, an annual accounting of the
Funas as required by RESPA.

If there is a surpius of Funds held i escrow a defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a sitortage of Funds held in escrow,
as defined under RESPA, Lender stall notify Borrower 4s iecuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acLoTdzace with RESPA, but in no more than 12
monthly payments. If there is a aeficiency of Funas held in ecerow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tc Lender the amount necessary {0 make
up the deficiency 1n accordance with RESPA., but in no more than 12 isothly payments.

Upon payment in full of all sums secured by this Security Instrument, Tender shall promptly refund
to Borrower any Fumds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges( fines, and impositions
attributable to the Property which can attain priority over this Security Instrumess, lencbiold payments or
ground reats on the Property, if amy, and Commumty Association Dues, Fees, and Ausess peots, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provide in Section 3.

Botrower shall promptly discharge any lien which has priority over this Security lasioument unless
Borrower: (a) agrees 1 writing to the payment of the obligation secured by the liea i a manasr accepiable
to Lender, but onty so long as Borrower is performing such agreement; (b) contests the lien m acod faith
by, or defends against enforcement of the lien m, legal proceedings which in Lender’s opuion operate 1o
prevent the enforcement of the lien while those proceedings are pending, Dut onty until such proceedings
are conciuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determimes that any part of the Property is subject to a lien
which can attain priority over this Security [nsinument, Lender may give Borrower a notice identifying the

. 1004512931
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lien, Within 10 days of the date on which that notice is gtven, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tume charge for a real estate tax verification and/or
reporting service used by Lender in conpection with this Loan.

5. Property Insurance. Borrower shall keep the improvemeniis now existing or hereafter etectea on
the Property insured agast loss by fire, hazards included within the term "extended coverage,” and any
other hazards mctuding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This 1nsurance shall be maintained m the amounts (inciuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The wsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
nght to.is:pprove Borrower's choice. which right shall not be exercised unreasonably. Lemer may
require Borriwer to pay, in commection with this Loan, gither: (2) a one-time charge for flood zone
determinatior, cirtification and tracking services; of (b) a one-tume charge for flood zone determination
and certification se.vices and subsequent charges each time remappings of similar changes occur which
reasonably might ¢1i>:t such determination or certification. Bomower shall also be responsible for the
payment of any fees urosed by the Federai Emergency Management Agency in connection with the
review of any flood zon r2tcrmination resutting from an objection by Borrower.

If Borrower fails to maidicin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aru Botrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverzge. Therefore, such coverage shall cover Lender, but might or mght
not protect Borrower, Borrower's eqitv-in the Propetty, or the contents of the Property, againsi any sk,
nazard or liability and might provide grator Or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the IMSUrALCT ~UVETAZE SO obtamed might sigpificantly exceed the cost of
insurance that Borrower could have obtained. Amy smounts distursed by Lender under this Section 3 shall
pecome additionai debt of Borrower secured by tlis Sccurity Instrument. These amounts shall bear mterest
at the Note rate from the date of disbursement and ¢isall be payable, with such interest, upon potice from
Lentier to Borrower requesting payment.

All insurance policies required by Lender and renewzus of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard "u0.gage clause, and shall name Lender as
mortgagee and/or as an additionai loss payee. Lender shall have the rioht to hold the policies and renewal
certificates. If Lender requires, Borrower sball promptly give to Lender all recetpts of paid premnms and
renewai notices. If Borrower obtains any form of insurance coverage. oot otherwise required by Lender,
for camage to, or destruction of, the Property, such policy shall mclude 4 wtandard mortgage clause and
ghall pame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower siall give prompt notice to the insurance carner and Lender, Lender
may make proof of loss if not made promptiy by Borrower. Uniess Lender and Dorrowest otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration of repair is econom:ially feasible and
Lender's security is not lessenext, Durmg such fepair and restoration period, Lender shall fvz-the nght to
pold such insurance proceeds until Lender has had an opportunity to mspect such Property io cisure the
work hds been compieted to Lender's satisfaction, provided that such inspection shall be uadertaken
promptiy. Lender may disburse proceeds for the repairs and restoration in a singie payment OT 1n a Beries
of progress payments as the work is compieted. Uniess an agreement is made in wnting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the soie obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's sccunty would be lessened, the msurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not tnen due, with
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the excess, if any, paid to Borrower. Such insusance proceeds shall be applied in the order provided for m
Section 2.

Tf Borrower abandons the Property, Lender may file, negotiate ang settie any available insurance
ciaim s related matters. If Borrower does not respond within 30 days to a notice from Lender that the
tnsurance carnier has offered to settie a ciaim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secunity Instrument, and
(b) any other of Borrower's rights (other than the right to any refand of unearned premiums paid by
Borrower) under all isurance policies covering the Property, insofar as such nights are applicable to the
coverags of 'he Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovids unpaid undes the Note or this Secunty Instrument, whether or not then due.

6. Occuprocy. Borrower shall occupy, establish, and use the Property as Bomrower's principal
residence withiz 6/, days after the execution of this Secunity Instrument and shall continue to occupy the
Property as Borrov'es’s principal residence for at feast one year after the date of occupancy, untess Lender
otherwise agrees m Wwrilng, which consent shall not be unreasonably withheld, or umless extenuating
circumstances exist which ze beyond Borrower's control.

7. Preservation, Main‘enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie troperty, allow the Property to deteriorate Or commit waste on the
Property. Whether or not Borrowe: 13 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Getznorating or decreasing in value due to its condition. Uniess it 1s
determined pursuant to Section 5 that tora or restoration 18 not economically feasible, Borrower shall
promptly repair the Property if damages *o avoid further detenioration or damage. If insurance or
condemmation proceeds are paid in connectioi with-damage fo, or the taking of, the Property, Borrower
shall be responsible for repairing or restonmg the Propexty only if Lender has refeased proceeds for such
purposes. Lender may disburse proceeds for the repairs nd restoration in & single payment of i a scnes of
progress payments as the work 1s completed. If the insirance or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relievec of Borrower's obligation for the compietion of
such Tepair or restoration.

Yender or its agent may make reasonable entries upoir and imzpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvennnts or: the Property. Lender shall give
Borrower notice at the time of or prior to such an infetior inspection sp<riiy\ng such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default i, dvaing the Loan application
process, Borrower or any persons or entities acting at the direction of DLosrower or with Borrower's
knowledge or consent gave materially false, musieading, or inaccurate informatiow o5 statemenis to Lender
(or failed to provide Lender with material information) in connection with <oe, Loan. Matenal
representations inctude, but are not limited to, representations concerning Borrowe:'s.orcupancy of the
Property as Borrower's pnincipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security (ust ament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumery, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or nghts under
this Security Instrument (such as a proceeding in bankruptcy, probate, for congemnation or forfeiture, for
enforcement of a lien which may attam priority over this Security Instrament or to enforce iaws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 18
reasonable or appropriate to protect Lender's interest i the Property and mghis under this Security
Instrument, inciunding protecting and/or assessing the vaiue of the Property, and securing and/or repaining
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Secunty Instrument: (b} appearmng in court: and (c) payng reasonable

e TF
@-G(IL) ©010).01 N— tnitals?

1004512931
Form 3014 1101



(0532510032 Page: 8 of 16

“UNOFFICIAL COPY

attorneys’ fees to protect its interest i the Property and/or rights under this Security Instrument, including
its secured position in a bankreptcy proceeding. Securing the Property includes, but 15 not limited to,
entermg (e Property to make repairs, change locks, replace or board up doors and widows, dran water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities furned
on ot off. Although Lender may take action under this Section 9, Lender does not have to do so and 13 not
wier any duty or obligation to do 0. Jt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear mterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

nt.
paymff thiz Security Instrument is on a easehold, Borrower shall compty with all the provisions of the
iease. I/ Rovrower acquires fee title to the Property, the ieasehold and the fee title shall not merge unless
Lender agre’s to the merger in Writing.

10. Ma'to.se Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ;ay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraxve coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucr. insurance and Borrower was required to make separatety designated payments
toward the premiums fo. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially Lquivaient to the Mortgage Insurance previously wmn effect, at a cost substantially
equivalent to the cost to Birrws: of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. If substantially equivaient Mortgage Insurance coverage 18 not
available, Borrower shall continue 0 pay to Lender the amount of the separately designated payments that
were clue When the insurance covelsge ceased to be in effect. Lender will accept, use and retam these
payments as a non-refundable loss rescive in liew of Morigage [nsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact w2, the Loan is uitimately paid mn full, and Lender shall not be
required to pay Borrower any nterest or earnngs on stch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragy. (i the amount and for tie period that Lender rexquires)
provided by an nsurer seiected by Lender agan:-bcomes available, is obtaied, and Lender requues
separately designated payments toward the premiums . Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borvorve:r was required to make separateiy designated
payments toward the premiums for Mortgage Insurance. Burower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a sovrrefundable foss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aay wirtion agreement between Borrower and
Lender providing for such termination or until termmation is requued by Applicable Law. Nothing n this
Section 10 affects Borrower's obligation to pay interest at the rate proviZed.in the Nofe.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certam losses 1t
may incur if Borrower does not repay the Loan as agreea. Borrower is rot.a party to the Mortgage
Insurance.

Mortgage insurers evatuate their total risk on all such insurance in force fiora tune to time, and may
enter into agreements with other parties that share or modify their risk, or reduce fosrcs. These agreements
are on terms and conditions that are safisfactory to the mortgage insurer and the othes prty {or parties) fo
these agreements. These agreements may require the mortgage wsurer (o make payments DY any Source
of funds that the mortgage insurer may have available (which may inciude funds obtained {rum Mortgage
Insurance premiums).

As a esult of these agreements, Lender, any purchaser of the Note, anofher 1usurer, amy setnsurer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be ciiaracterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such agreement
provides that an affitiate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insuser, the arrangement 18 often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

‘[_ 1004512931
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to reguest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. :

11. Assigament of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and siall be paid to Lender. 7

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of
tie Property, if the restoratton or repair is economically feasible and Lender’s security 18 not iessened.
During such repair and restoration peniod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lepder has had an opportunity to inspect such Property to ensurc the work has been compieted to
Lender's scusfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Yepairs anvi rectoration in a single disbursement or m a series of progress payments as the work 1s
compieted. Unis” an agreement is made m writing or Applicable Law requires mterest to e paid on such
Miscellanecus iToeeds, Lender shall not be required to pay Borrower any inferest of earmings on such
Miscellaneous Procecus. H the restoration or repair is not economically feasibie or Lender’s security would
be lessened, the Miscetlzieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or niot then due, /¥th the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a lota (&g, destruction, or loss m vaiue of the Property, the Miscellaneous
Proceeds shall be applicd to the sums secured by this Security Instrument. whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desizuction, or foss in value of the Property in which the fair market
vamue of the Property mmmediately beiore the partial taking, destruction, of joss in value is equal to or
greater than the amount of the sums secar.d oy this Secunty Instrument ummediateiy vefore the partial
taking, destruction, or (08 in value, umiess dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be radwed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the tow! a=ount of the sums secured immediately before the
partial taking, destruction, or loss in vafue divide: vy (b) the fair market value of the Property
immediately before the partial taking, destruction, Or Jous % value. Any balance ghall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss i viive of the Property in which the fair marxet
vaie of the Property immediately before the partial taking, Jestruction, or ioss in value s iess than the
amount of the sums secured immediately before the partial f=aing, destruction, or foss in value, unless
Bosrower and Lender otherwise agree in writing, the Miscellaneou Proceeds shall be applied to the sums
secured by this Security Instrument Whether or not the sums are then cue,

If the Property is abandoned by Borrower, or if, after notice vy’ Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an aware to settie a claum for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 't given, Lender is authorized
to collect and apply the Miscellancons Proceeds either o restoration or repair, L the Property or to the
sums secured by this Security Instrument, whether or not then due. "Qpposing Parcy” rans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hus a uight of action n
regard to Miscellaneous Proceeds.

Borrower shall be 1n defauit if any action or proceeding, whether civil or cruminal, is-vegum that, in
Lender's judgment, could resuit in forfeiture of the Property or other material impairmert of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a gefau!, ana, if
acceleration tias occurred, remstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property of other materiai
impairment of Lender's nterest in the Property or rights under this Security Instrument. The proceeds of
any award or ciaim for damages that are attributable to the impairment of Lender's interest m the Property
are iiereby assigned and shall be paid to Lender. _ _ ) -

All Miscellancons that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

N l_ 1004512931
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to Borrower or any Successor in Interest of Borrower shail not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor 1 Inferest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Secunty Instrument by reason of any demand made by the original
Borrower ot any Successors in Intexest of Borrower. Any forbearance by Lender in eXercising any rght or
remedy inctuding, without limitation, Lender's acceptance of payments from third persons, cutities or
Successors 1n Interest of Borrower or in amounts iess than the amount then due, sball not be a waiver of or
preciude the exercise of any nght or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) 18 co-signing this
Security Yaztrument only to mortgage, grant and convey the co-signer's nferest n the Property under the
terms Gf \:s Security Instrument; (b) is not personally obligated to pay the sums secured by this Securnity
Instrument; ard (c) agrees that Lender and any otber Borrower can agree to extend, modify, forbear or
make any ac-ovimodations with regard to the terms of this Secarity Instrument ox the Note without the
CO-SIgRET's corsent.

Subject to Hie provisions of Section 18, amy Successor m Interest of Borrower Who assumes
Borrower's obligatior.s vider this Security Instrument 1n writing, and is approved by Lender, shall obtain
all of Borrower's rigité 24 benefits under this Secunty Instrument. Borrower shall not be released from
Borrower's obligations and lishility under this Security Instrument uniess Lender agrees (o such reiease m
writing. The covenants and' araents of this Security Instrument shall bingd (except as provided in
Section 20) and benefit the succcssors. and assigns of Lencer.

14. Loan Charges. Lender inay charge Borrower fees for services performed in connection with
Borrower's defauit, for the purpose of piotecting Lender's interest in the Property and nigits under this
Security Instrument, inciuding, buf not iraii=d to, attorneys’ fees, property mspection and vaiuation fees.
In regard to any other fecs, the absence of ca7.ress authority in this Security Instrament to charge a specific
fee to Borrower shall not be construed as a pruhibition on the charging of such fec. Lender may not charge
fees that arc expressly prohibited by this Security (nsttument or by Applicable Law.

If the Loan is subject to a law which sets maxiavas joan charges, and that law is finally interpreted so
that the interest or otber ioan charges collected or to-te collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall oo rocuced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums aiready cotlecce:! from Borrower which exceeded permutted
limits will be refunded to Borrower, Lender may choose to wake this refund by redicing the principal
owed under the Note or by making a direct payment to Burrowe=.If a refund reduces principal, the
reduction will be treated as a partiai prepayment without any prepayment charge (Whether or mot a
prepayment charge is provided for under the Note). Borrower's acceriance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Losrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ihis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrnent snall be deemed to
nave been given to Borrower when mailed by first class mail or when actually de’wverd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notizs »s all Borrowers
untess Applicable Law expressty requires otherwise. The notice address shall be the Proparty Address
untess Borrower has designated a substitute notice address by notice to Lender. Borrower gial! prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Loyrower's
change of address, then Borrower shall only report a change of address titrough that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing i by first class mail to Lender's address
stated heremn wiiess Lender has designated another address by notice to Borrower. Any notice 1n
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any motice required by this Security Instrument is aiso required under Applicable
Law, the Applicable Law requrement will satisfy e corresponding requirement undger this Secumty
Instrament.

T
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16. Governing Law; Severability; Rules of Construction. This Security Instrument snall be
governed by federal iaw and the iaw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or mplicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agamst agreement by contract. In
the event that any provision of ciause of this Security Instrument or the Note conflicts with Applicable
Law, sach conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Insirument: (a) words of the masculine gender shall mean and wciude
corresponding neuter words or words of the femmine geoder; () words 1n the singular shall mean and
inciude the piural and vice versa; and (c) the word "may™ gives sole discretion without any obligation to
take any 3700,

17 Re rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tran<fer of the Property or a Beneficial Interest in Borrower. As used m this Section 18,
"Interest in ¢ Property” means any iegal or benefictal infetest in the Property, including, but not Hmmted
to, those benef.1ai interests transferred in & bond for deed, contract for deed, installment saies contract or
escrow agreement, (e mitent of which 1s the transfer of title by Borrower at a future date to a purchaser.

If all or any par of tae Property or any Interest in the Property is sold or transferred (or if Borxower
is Dot a naturai person an » beneficial mterest in Borrower is sold or transferred) without Lender's prior
written consent, Lemxiér may requme immediate payment in full of all sums secured by this Secunity
Instrument. However, this (otior-shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

1f Lender exercises this optio’, Linder shall give Borrower notice of acceleration. The notice shall
provide a period of not jess than 30 2y from the date the notice is given m accordance with Section 15
within which Borrower must pay all sazie-cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thie-psiod, Lender may imvoke any remedies permutted by this
Security Instrument without fusther notice or ¢ emand on Borrower.

19. Borrower's Right to Reinstate After Avceleration. If Borrower meets certamn conditions,
Borrower shall have the right to have enforcemess i this Security Instrument discontinued at any timne
prior to the earliest of: (a} five days before sale of e Property pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law mighic <pecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secority Instrument. Those conditions are that
Borrower: (z) pays Lender all sums which then would be dut vider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cavenants or agreements; (c) pays ait
expenses incurred in enforcing this Secunity Instrument, including, Lt nuf limited to, reasonable attorneys’
fees, property inspection and vaiuation fees, and other fees imcurred for tho purpose of protecting Lender’s
interest in the Property and rights under this Secumity Instrument; and (c}.1428 such action as Lender may
msonablyrequirctoassurcthatLender‘sintmtinthePropertyamifigmsmderdﬁsSewmy
Tnstrument, and Borrower's obligation to pay the sums secured by this Security Irstrument, shall contaue
unchanged unless as otherwise provided under Applicable Law. Lender may vesuire that Borrower pay
such remnstatement sums and expenses m one or more of the followmng forms, as selected by Lengter: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check of cashier's ool orovided amy
such check is drawn npon an institution whose deposits are msured by a federal agency, ruormentality or
entity; or (d) Electronic Punds Transfer. Upon reinstatement by Borrower, this Security wraunment and
obligations secured hereby shall remamn fully effective as if no acceleration had occurred. However, this
right 1o reinstate shail not apply in the case of acceieration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (kmown as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secarity Instrument andt performs other mottgage loan
servicing obligetions under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wilt be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is

serviced by a Loan Servicer other than the purcnaser of the Note, the mortgage loan servicing obligations
" to Borrower will Temain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nior Lender may commence, join, of be joined to any judicial action (as cither an
individnai litigant or the member of a class) that arises from the other party's actions pursuant to this
Secunity Instrument or that afleges that the other party has breached any provision of, or any duty owed by
reason of, this Secunity Instrument, until such Borrower or Lender has notified the other party (with such
nofice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take comrective action. If
Applicable Law provides a time period which must elapse pefore certain action can be taken, that time
period wil' be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportaky to cure giwven to Borrower pursuant to Section 22 and the notice of acceicration given to
Borrower parczant to Section 18 sitall be decmed to satisfy the notice and opportunity to ke corrective
action provisicie of this Section 20. ‘

31. Hazardos Substances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined s ‘ox'¢ or hazardous substances, pollutants, or wastes by Environmentai Law and the
following substances: gasoline, kerosene, other flammable or toxic petroieum products, toxic pesticides
and herbicides, voiatile solverzs, materials confaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" meazs federal laws and laws of the jurisdiction where the Property s located that
relate to health, safety or environrenial protection: (¢} "Environmental Cleanup" includes any response
action, remedial action, or removal acfion, as defined i Environmental Law; and {d) an "Environmental
Condition” means 2 condition that cai <ause, contribute to, or otherwise trigger an Environmental
Cleantip.

Bosrower shall not cause or permit the presrico, use, disposal, storage, or reiease of any Hazardous
Substances, or threaten to release any Hazardous Subst2nces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Proporty (a) that 18 in violation of any Eavironmental
Law, (b) which creates an Environmental Condition, or {z) ~+hich, due to the presence, use, or reiease of a
Hazardous Substance. creates a condition that adversely afforis the vatue of the Property. The preceding
two sentences shall not apply to the presence, use, or storagc on the Property of small quantities of
Hazardous Substances that are generally recognized to be approp iate'to normal residential uses and to
maintenance of the Property (including, tut not limited to, hazardous $osisnces in consumer products).

Borrower shall promptly give Lender written notice of (a) any mvestigation, claim, demand, lawsuit
or otfier action by any governmental or reguiatory agency or private party zovuiving the Property and any
Hazardous Substance or Envirommental Law of which Borrower has actuil knowledge, (b) any
Environmental Condition, inciuding but not limited to, any spilling, leaking, discharp-, yaiease or threat of
reiease of any Hazardous Substance, and () any condition caused by the presence, e o reiease of a
Hazardous Substance which: adversely affects the vatue of the Property. If Borrower learrs, or 18 notified
by any governmental or feguiatory authonty, or amy private party, that any removal or othcr remediation
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take a.t necessary
remedial actions in accordance with Environmentai Law. Nothing herein shall create any cbligation on
Lender for an Environmentai Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (c) a date, not fess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosr ce vroceeding the non-existence of a defanit or any other defense of Borrower to acceleration
and foreclorzve. If the default is not cured on or before the date specified in the notice, Lender at its
option may re)uire immediate payment in full of all sums secured by this Security Instrument
without furthe- dvmand and may foreclose this Security Instrument by judiciat proceeding. Lender
shall be entitied tr ~¢llect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net lizite3 to, reasonable attorneys’ fees and costs of title evidence.

3. Release. Upon paymant of all sums secured by this Secunity Instrument, Lender shall retease this
Security Instrument. Borrower sl pay any recordation costs. Lender may charge Borrower a fee for
rejeasing this Security Instrument, Fui onty if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undot Annlicable Law.

24. Waiver of Homestead. In accoidz.ré with Illinois law, the Botrower herchy releases and waives
all rights under and by virtue of the Illinois lic mestead exemption jaws,

25. Placement of Collateral Protection Tnsurrave. Uniess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agice-aent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Baorower's collaterai. This insurance may, but need
not, protect Bortower's interests, The coverage that Leadx purchases may not pay any claim that
Borrower makKes or any claim that i made against Borrower L connection with the collateral. Borrower
may iater cancel any insurance purchased by Lender, but only aftcr providing Lender with evidence that

‘Borrower iias obtained ipsurance as required by Borrower's and Letaier = agreement. If Lender purchiases

insurance for the collaterai, Borrower will be responsible for the costs (€ 2 insurance, mciuding interest
and any other charges Lender may impose in connection with the piacerner: of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of

insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instroment and in any Rider executed by Borrower and recorded with 1t.

Witnesses:

mm ’é/\/ s

MIRNA GUZMAN “Borrower

S %V Ze s

/5!‘.808 GUZMAN -Borrower

=. (Sea) (Seal)
-Prrrower -Borrower
(Seal) ——_ .. (Seal)
-Borpower -Borrower
(Seat) O (Seal)
-Borrawer ~Borrower
1004512931
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STATE OF ILLINOIS, County ss:
1, CHACLES AT SO M , a Notary Public in and for said county and
state do hereby certify that [ - : - ;
ESYS mam N RNE GUZMAN

k/:

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing umtrument
appearcd before me this day in person, and acknowiedged that he/she/they signed and delivered the said
instrumedt os his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given nnder my hand and officiai sea, this )1 dayof NoVEMFER. | 2ovy
My Commission Fapires: 2, /Q 2/0° / /’7/
Notary Public

OFFICIAL SEAL
CHARLES ATKINSON

Notary Public - State of hinor
My Commission Expires Moy 27 2007
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LEGAL DESCRIFTION:

LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS ALL THAT CERTAIN PROPERTY SITUATED
IN CITY OF GHICAGO IN THE COUNTY OF £OOK, AND STATE OF iL AND BEING DESCRIBED IN A DEED
DATED 08/10/2003 AND RECORDED 09/22/2002 AS INSTRUMENT NUMBER 0326504119 AMONG THE LAND
RECORDS OF THE COUNTY AND STATE SE' FORTH ABOVE, AND REFERENCED AS FOLLOWS:

LOT: BLOCK:

LOT 25 1N BLOCK 1 IN BARNETT BROTHERS SUBDIVISION OF BLOCK 4 IN MAHAN'S SUBDIVISION OF THE
SOUTH 172 OF THE NORTHWEST 1/4 OF SECTION 13, TQYNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIE.

PARCEL NO. 19-13-117-016



