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411708 MORTGAGE

D If box is checlied, rhis morigage secures future advances. :
THIS MORTGAGE is made-tpis_ 157H  day of  NOVEMBER. 20 ps , between the Mortgagor, -
JOSE A. VALDIV|A AND ANCEL/ICA VALDIVIA, MARRIED . - - ' :

(herein "Borrower™), and Mortgagee B-NEFICIAL ILLINOIS INC D/BIA BENEFLCIAL MORTGAGE cu
OF ILLINOIS R
a corporation organized and existing under che Jaws of DEL AWARE e whose address 1s R R

h4§4_iL 60632

- Therein "’Lender . ' '
The following paragraph preceded by a checked box 1s applmable

E WHEREAS, Borrower is indebted 1o Lender in ths nncrpal sumof § ~ 29,896.80
evidenced by Borrower’'s Loan Agreement dated NovemBE® 76, 2005 and any extensions or renewals
thereof (including those pursuant to any Renegotiable Rate Agreement) (herein "Note"), providing for monthly
installments of principal and interest, inciuding any adjustments to ine amount of payments or the contract rate
if that rate is variable, with the balance of the mdebtedness 1f 0ot so0ner pard due and payable on .

NOVEMBER 16 2015 L

I:I WHERFAS Borrower is indebted to Lender in the prlncrpal sum Jf R e | OF SO .'

© much thereof as may be advanced ‘pursuant to ‘Borrower’s Revolvrng Toan Agreement dated - -

i _ Iilinois 50517 . (here1n "Property Addrees )i

and extensions and renewals thereof (herein "Note™). providing for monthly. .
' mstallments, and interest at the rate and under the terms specified in the Note, mcludmg iy : adjustments in the
interest rate if that rate is variable, and providing for a credit limit stated in the prmcrpm FUI above and an
initial advance of $

- TOSECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest - -
thereon, including any increases if the contract rate is variable; {2) future advances under any Revolving Loan .
Agreement; (3) the payment of all other sums, with interest thereon, advanced in aceordanee herewithito.protect .-
the security of ‘this Mortgage; and (4) the performance of the covenants and: agreernents of Borrower. herein -
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender S, successors "and ‘agsigns the’ " L
. following~ .~ described - .. property . located ',;in_ the : County of o

COOK S ﬁ' ) ] ' _ - State of Il tinois; RPN

CONTINUED ON EXHIB!T A-LEGAL DESCRIPTION

WhiChhaStheﬂddl'CSSOf 11627 & EWING : o LA - : CH|CAGO
' {Street} S . (City)

il -y T

3 *V58091CEFR95MTGBOUDILDOtZCtU**VALDI‘JIA : oaleiNAL :.j'




0532521011 Page: 2 of 7

UNOFFICIAL COPY

'OGETHER with all the 1mprovements now or hereafter erected on the property, and all easements, rights,
_enances and fents, all of which shafl. 'betdeemed to be and remain a part of the property covered by thm '
rigage; and all: of ‘thie. feregomg tcgether with said property {or the, leasehold estate:if ‘this Mortgage is. cm a
easchold) are hereinafter réferred to as the "Pmperty

3]__Borrﬁwer covenants  that. Borrower is lawfully  seised. of the estate hereby conveyed and has the. rrght to
‘mortgage, ‘grart and convey ‘the Property, and'that the property is unencumbered, except for encumbrances of
" “record, Borrower covenants that Borrower warrants and will defend generally the title to the Property agamst all

s _clmms and demands, subject to encumbrances of record. -
. 7T UNIFORM COVENANTS Borrower and |.ender covenant and agree as follows:

1. Payment of Prmcxpal and Interest. This mortgage secures all payments of pnnc1pal and interest and
other amounts as prowded in the Note. The contract rate of interest and payment amounts may be subject to
change as provided in the note. Borrowers shall promptly pay when due all amounts required by the Note.

- 2. Funds for Taxes and Insvrance. Subject to applicable law and only if requested in writing by Lender,
. Bortower shall pav i Lerider on ‘therday jmem:hly payments of principal and interest are payable under the Note,

© . -until'the Noté is paid-in, full, ‘a sum {heréin *Funds") equal to one-twelfth of the yearly taxes and assessments
R _;(mcludmg condominivin and planned unit devefopment assessments, if any) which may attain priority over this

% ¢M0rtgage and ground ren’s nn the Property, if:any, plus onetwelfth of yearly premium installments for hazard
“insurance, -plys onetwelfii of yearly premium installments for mortgage insurance, if any, all as reasonably
: “estimated initially -and from ‘im to time by Lender on the basis of assessments and bills and reasonable

* _estimates thereof. Borrower shalt .ot.be obligated to make such payments of Funds to Lender to the extent that

Borrower makes such paymenis to ‘the holder of a prior mortgage or deed of trust if such holder is an

“institutional lender.

1f Borrower pays Funds to Lender, the Fuznds shall be held in an institution the deposnts or accounts of Wh1ch

are insured or guaranteed by a Federal or state agency (mc]udmg Lender if Lender is such an institution), Lender

.. shall apply the Funds to pay said taes, assecsments, insurance premiums and ground rents. Lender may not

. charge for so holding and appIymg the. Punds, analyzing said account or verifying and compiling- said

-dsséssmiénts and bills, unless Lender. pays Borrower iierest on the Funds and applicable law permits Lender to -

-make stch a charge, Borrower and Lender may agree ir Wiiting at the time of execution of this Mortgage that

“intérest on the Funds shall be paid to Borrower, and unless such agreement is made or apphcable law requires

- ‘such’intérest to- be paid, Lender shall not be required to pay Borrower. any intefest or earnings on the Funds.

-7\ Lender shall give to Borrower, without charge, an annual acccurniing of the Funds showing credits and debits to

*: the Punds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional -
secunty for the sums secured by this Mortgage.

If the amoont of the Funds held by Lender, together with the future mﬂth]y installments of Funds payable
prior to the due dates of taves, assessments, insurance premiums and grourd rents, shall exceed the amount
required to pay said taxes, assessments, msurance premiumg and ground rexts ss they fall due, such excess shall
be, at Borrower’s option, either promptly repaid to Borrower or credited to Borcower on monthly installments
of Punds. If the amount of the Funds held by Lender shall not be sufficient 10 pay iaves, assessments, insurance
_premiums and ground rents as they fall due, Borrower shall pay to Lender any amoun! necessary to make up. the
deficiency in one or more payments as Lender may require. ,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly 1sfurd to Borrower any
funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otiie! wise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or fis-acquisition by
Lender, any Funds held by Lender at the time of application as a credit against the sums serarsd by this
Mortgage.

3. Application of Payments. Unless applicable law or the Note provide otherwise, all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounis
payable to Lender by Borrower under paragraph 2 hereof, if any, then to interest payable at the applicable
Contract Rate, and then to the principal of the Note and any other amounts payable under the Note.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower’s
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Mortgage, including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be
peid all taxes, assessments and other charges, fines and impositions attributable to the Property which may attain
a priority over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now ex1st1ng or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and such other
hazards. as Lender may require.
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The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall-
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration
or repair of the Property or to the sums secured by this Morigage. : _

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments, Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or dzisroration of the Property and shall comply with the provisions of any lease if this Mortgage is
on a leasehold. If this Mortgagc is on a unit in a condominium or a planned unit development Borrower shall
perform all of Borrower's.obligations under the declaration or covenants creating or gaverning the condominium
or planned unit developraeat, the by laws and regulations of the condomunum or planned unit development, and
constituent documents,

1. Protection of Lender’s Sccurity. If Borrower fails to perform the covenanis and agreements contamed in
this Mortgage, or if any action-or proceeding is commenced which materially affects Lender’s interest. in the
Property, then Lender, at Lender’s ¢ptior; upon notice to Borrower, may make such appearances, disburse. such
sums, including reasonable attorneys’ fees; »ud take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant tn this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage, Unless: Borrower and- Lender agree to -
other terms of payment, such amounts shall be pw.Jne upon notice from. Lender to. Bormwer requestmg payment.r

thereof. Nothing contamed in this paragraph 7 snell. reavire Lender 0. incur any expense or: take any act10n§ S

hereunder. :

8. Inspection. Lender may take or cause to be made fedsc rxable enmw Upon and mspectmns of the Pmperty,:
provided that Lender shall glve Borrower notice prior. to any.( such inspection specifying reasonable cause therefor:
- related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in’ connection
with any condemnation or other taking of the Property, or ‘part thereof, or for conveyance in lieu of
condemnation; are hereby assigned and shall be paid to Lender, subjeci. to the terms of any mortgage, deed of‘
. trust or other security agreement with a lien which has priority over this Mar’gage. E

10. Borrower Not Released; Forbearance By Lender Not 4 Waiver. Exteision of the time for payment or -
modification of amortization of the sums secured by this Mortgage: granted 'ty Lender .to any - SUCCEssor: in.
interest of Borrower shall not operate to release, in any manner; the liability of ‘tie Oﬂgmal Borrower and-
Borrewer’s successors in interest. Lender shall not be required to commence proceedings apainst such successor:

- or refuse'to extend time for payment or. otherwisé modify amortizatios of the sums secu-erJ by this Mortgage by

reason of any demand made by the original Borrower and. Borrower’s successors ifi interest. vy forbearance by
Lender in exercising any rlght or remedy hereunder, or. otherwise afforded by apphcable 14" shall not be g
- waiver of or preclude the exercise of any such right or remedy. -

11, Successors and Assigns Bound; Joint and Several Llabllxty, Co—s1gncrs The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure 1o, the respective. successors and
assigns of Lender and Borrower, subject to the provisions of paragfaph 16 hereof. All covenants and agreemerits
of Borrower shall be joint and several, Any Borrower who co-signs this Mortgage, but does not execute the Note,
(a) is co'signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to

Lender under the terms of this Mortgage, (b) is not: personally liable on'the Note or under this Mortgage, and (c). ©
agrees. that Lender and any other Borrower hereundér may agree 10° extend, modity, forbesr, or make any other.

- accommodations with regard to the terms of this Mortgage or the Note without that Borrower's’ consent andiﬁ
- w;thout releasmg that Borrower or mod1fymg thls Mortgage as; m that Borrow 'S mtemt in the Pmperty e
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2 Notlce Except for any notme requwod under apphcable 1aw to be_given in another manner, (a) any
i notice to Borrower provided for: in’ this Mortgags shall be given by delivering it or by ‘mailing such' notice by
“gertified* mail - addreseed to - Borrower at: the Property Address or at such other ‘address as Borrower: may

i designaté by notice to L.ender as. provided herein, and (b) any notice to Lender shall be given by certified mail - - |
1 to Lender’s address stated herein or to’ sueh other address as Lender may designate by notice to Borrower as

"prowded herein, - :
- 713, Governmg Law Severabthty The apphcabie law contained in the Note shall control. Where ‘10
applicable law is contained therein, the state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction iri. which the Property is located. The Eoregomg sentence shall not limit the applicability of Federal
law to this Mortgage. In the event that any provision or clause of this Morigage or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given
effect mthout the  conflicting provision,.and to, th1s end the prov1s:ons of this. Mortgage and the Note: are
declared to be severable. As vsed herein,: "costs,” expenses "and ' attomeys fees” include all Sums 10. the extent
not prohibited: by ~pplicable law or limited herem o
.14, Borrower’s Copy. Borrower shall be. furmshed a conformed copy of the Note and of thts Mortgage at the _

o t1me of execution-or afie1 fecordatmn hereof

15 'Rehabilitation Loan Agreement Borrower shall fulfill all of Borrower's ob11gat1ons under any home

. rehabilitation, 1mprovemeut i palI’ or other loan agreement which Borrower enters into with Lender. Lender, at

“Lender’s option, may requirc Dorrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any r1ghts claitag or defenses which Borrower may have against parties who. supply labor,
materials or services in connectivn with improvements made to the Property.
16. Transfer of the Property. If Bur-wer sells or transfers all or any part of the Property or an interest
therein, excluding (a) the creation of & lien-or encumbrance subordinate to this Mortgage, (b} a transfer by
devise, descent, or by operation.of law upo.1 the death of a joint tenant, {c) the grant of any leasehold interest of

_ three years ot less not containing an option t parchase, (d) the creation of a purchase money security interest
- for household appliances, {e) a transfer 10 & refat’ve resulting from the death of a Borrower, (f} a transfer where

. '.the spouse or. children of the Borrower become an ovuer of the property, {g) a transfer resulting from a decree
of dissolution of marriage, legal separation agreement, o1 Tiom an incidental property settlement agreernent by -
-which the spouse of the Borrower. becomes ap-owner oi-the property, (h) a transfer into an inter vivos trust in

- .which the Borrower is and remains a benefwlary and which ‘dess not relate to a transfer of rights of occupancy in

the property, .or (i) any. other transfer or disposition describid ip regulations prescribed by the Pederal Home
Loan Bank Board, Borrower shall cause to be submitted infor:instion required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Boriover will continue to be obligated under the
Note and this Mortgage unless Lender releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare a.l of the sums secured by this Mortgage
to be immediately due and payable. If Lender exercises such option to accélarate, Lender shall mail Borrower
notice of acceleratiomin accordance with paragraph 12 hereof. Such notice shail riovide a period of not less than
30 days from'the'date the notice is'mailed or‘delivered within which Borrower riiy pay the sums declared due.
If Borrower fails to pay such sums prior to the expiration of such period, Lender may, ‘without further nottce or

- demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fcllors:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Bortewer’s breach of
any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due
any sums secured by this Mortgage, Lender prior to acceleration shall give notice to- Burrower as
provided in paragraph 12 hereof specifying; (1) the breach; (2) the action required to cure such breach;
(3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach
must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding,
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the
date specified in the notice, Lender, at Lender’s option, may declare ali of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
ev1dence, abstracts and title reports

10-06-03 MTG
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18. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums by this Mortgage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to entry of a judgment enfor¢ing this Mortgage if: (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) -
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢)
Borrower pays all reasonable expenses incurred by Lender in enforcing the covensnts and agreements .of
Borrower contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and {d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender’s interést in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue ummpa1red Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain"in full force and effect ag if no-
acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver, _As additional securlty hereunder, Bormwer hereby
assigns 10 Lender <he rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof, in abandon:nent of the Property, have the right to collect and retain such rents as they become due and
payable. Upon acceleriticn under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointes by a court to enter upon, take possession of and manage the Property and to collect the
rents of the Property includ ng those past due. All rents collected by the receiver shall be applied first to payment _
of the costs of management or the Property and collection of rents, including, but not 11m1ted to recetver’s fees,
premiums on receiver’s bonds andieasonable attorneys’ fees, and then to tHe &V i 8 :
receiver shall be liable to account only for those rents actually received. ¢ .

20. Release. Upon payment of all su:ns secured by this Mortgage, Len _ qhal rgfegsp this Mortgage W thout
charge to Borrower, Borrower shall pay all costs of recordation, if any. RN , '

21. Waiver of Homestead. Borrower herely waives all r1ght of hom ’
state or Federal law.

22. Arbitration Rider to Note. The Arbitraticn Kider attached 1o and made a part of the- Note is hereby :' o

incorporated by reference and made a part of this Mort;age;

 (THIS SPACE INTENTIONALLY LEFT BLANK) .
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L ;IN WITNESS WHEREOF Borrower has executed thls Mortgage o

FRE PefSOﬂﬂ y n'own to '=to- teﬁ'e persori{s) W] ORe TBmels)
Uil instriment, appeared before me 'this day: in person, and acknowledg % E ' o
delivered ‘the said mstrument 8. THEIR OWN - free voluntary act, for the. uses and SR
T _purposes therm sef nrth [T : . T oo SO
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Joke A / Borrower
. - | ., ft£ 7 ‘Bofrom jer

_STATE OF ILLINOIS, COOK angelica,va Vallela .
4- L1l ’d— /"@4 o ?} thary Public inhand for sa1d county and state, do hereby certify that

T he ¥ signed. .and

S “Given under rny hanfj “nd 0ff1c1a1 seal this 16TH day of NOVEMBER 0 05 |

C _: ': purposes therm set forth . N

e My Commmsmn explr&s:

My Commission expires j/ / / o7 > 2
p (.f/ ,/,//f—/
oy / Notary Public
- OFFICIAL SEAL : ’ ST _ ThlS instrument was prepared by:
LUISAEERA . - O - L
 NOTARY PUBLIC - STATE OF LLWOS: 4, 'ROSAURA CASTREJON
mcomssruuﬁmnesmsm AR T _ (Neme)
"S=TATE_OF ILLINOIS, R e 7~ ___ County s
L T a‘-thary'Public i rii¢) for said county and state, do hereby certify that
personally known to me to be the same pcrson(s) whose nameiy) subscribed to the foregoing
instrument, appeared before me this day in person and acknoviedged that he signed and

delivered the said, instrument: as free voluntary act, for the uses’ and

Gwen under my hand and ofhcwl seal thls T dayof _ | . _;' S

Notary Pubiic
This instrument was prepa‘ed by:

{Name}

{Address)

. (Space Below This Line Reserved For Lender and Recorder)

Return To: :
Records Processing Services
577 Lamont Road
Elmhurst, IL 60126
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EXHIBIT A (PAGE 1)

THE FOLLOWING . DESCRIBED REAL ESTATE SITUATED IN THE COUNTY
OF COOK IN THE STATE QF §LLINOIS, TQ -WIT

LOT SIXTEEN (18)

IN EGGER'S GROVE, BEING A RESUBDIVISION OF PART OF LOT 3,
ACCORDING TO GOVERNMENT SURVEY OF PART OF SECTION 20, _
TOWNSYHIP 37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDOIAN, ALSD PART OF BLOCK 18, IN WHITFORD'S SOUTH CHICAGO
SUBDIVISIOGN OF THE EAST FRACTIOGNAL HALF (1/2) OF THE
NORTHWEST FRACTIONAL QUARTER (1/4) DF SECTION 20, TOWNSHIP
37 NRRTH RANGE 1B, EAST OF THE THIRD PRICIPAL MERIDIAN,
ACCORD |G TO PLAT OF SAID EGGER'S GROVE, REGISTERED IN THE
OFFICE §F /THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS,
ON JUNE 12,1863 AS DOCUMENT NUMBER 20868627. TAX MAP DR
PARCEL ID NC.v 26-20-1156-0189
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