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FIRST MODIFICATION TO THE
DREXEL BOULEVARD TRANSFORMATION ?ROJECT
REDEVELOPMENT AGREEMENT

THIS FIRST MODIFICATION TO THE DREXEL BOULEVARD
TRANSFORMATION PROJECT REDEVEL PME%[ GAGREEMENT (this "Agreement”)
is made in Chicago, Illinois as of this u}ﬁay of Ot mr, 05 by and among JAZZ ON THE
BOULEVARD, LLC, a Detaware limited liability company (the “For Sale Developer”), having
its principal place of business at 357 West Chicage Avenuc, Chicago, Illinois 60610, DREXEL
JAZZ LIMITED PARTNERSHIP, an [llinois limited partnership (the “Rental Partnership™),
having its principal place of business at 208 South LaSalle Street, Suite 1818, Chicago, Illinois
60606, and the CITY OF CHICAGO, an Illinois municipal corporation, by and through
its Department of Housing (the "City"), having its offices at 33 North LaSalle, 2" Fioor,
Chicago, llinois 60602.
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PRELIMINARY STATEMENT

A. The City, the For Sale Developer and the Rental Partnership have entered into that
certain Drexel Boulevard Transformation Project Redevelopment Agreement (the “TIF RDA”)
dated as of August 1, 2004 and recorded in the Office of the Recorder of Deeds of Cook County,
[llinois on August 12, 2004 as Document No. 0422501212 in connection with tax increment
financing assistance to be provided by the City in connection with the construction of a multi-
family residential project located in Chicago and legally described on Exhibit A attached to and
madc part of this Agreement (the “Project”).

B. Iniiie course of the construction of the Project, Initial Borrower has determined
that it is desirable ‘toreclassify some of the units in the Project. Among these changes is the
reclassification of threc{ar-sale units as rental units (4111 and 4119 S. Cottage Grove, 4174-3B
S. Drexel), and three rentzt vaits as for-sale units (4114 and 4119 S. Maryland and 4168-3B S.
Drexel). The City and Borrower have agreed to this reclassification, and wish to amend the TIF
RDA to reflect this reallocation Ot units.

C. The City, the For Sale Developer and the Rental Partnership desire to amend and
restate the TIF RDA to revise certain legal descriptions and exhibits contained therein.

NOW THEREFORE, in consideration ofthec foregoing and for other good and valuable
consideration, the receipt and sufficiency of which.are hereby acknowledged, the parties agree as
follows:

AGREEMENTS

1. The foregoing preliminary statement is hereby incerporated as if fully set forth
herein.

2. The TIF RDA is hereby amended as follows:

(a) by replacing Exhibit B-1 in the TIF RDA with the attached Exinitit B-1;

(b) by replacing Exhibit B-2 in the TIF RDA with the attached Exhioi B-2;

(c) by replacing Exhibit G-2 in the TIR RDA with the attached Exhibit<3-2; and
(d) by replacing Exhibit H in the TIF RDA with the attached Exhibit H.

3. The For Sale Developer and the Rental Partnership reaffirm all of their
obligations under the TIF RDA.

4, The For Sale Developer and the Rental Partnership agree that no member, official,
employee or agent of the City shall be individually or personally liable to the For Sale Developer
or the Rental Partnership or their successors or permitted assigns, in the event of any default or
breach by the City under this Agreement.
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5. Except as amended hereby, the provisions of the TIF RDA remains in full force
and effect and is hereby ratified and confirmed.

6. The For Sale Developer and the Rental Partnership hereby acknowledge, warrant
and confirm to the City that there exist no defenses, set-offs or counterclaims to its obligations
under the TIF RDA and any other City-required documents executed by them in connection with
the Project.

7. The For Sale Developer and the Rental Partnership hereby acknowledge, warrant
and confirm that 211 of the statements, representations and warranties made in the TIF RDA were
true, accurate and complete as of the date such documents were executed and that they continue
to be true, accurate-apd complete as of the date hereof.

8. This Agreeineat shall be binding upon and inure to the benefit of the parties
hereto and their respective Svocessors and assigns.

9. Unless otherwise specifizd, any notice, demand or request required hereunder
shall be given in writing at the addreszes set forth above, by any of the following means: (a)
personal service; (b electronic communicaiions, whether by telex, telegram or telecopy; (c)
overnight courier, receipt requested; or (d) repistered or certified mail, return receipt requested.
Such addresses may be changed by notice to the otiier parties given in the same manner provided
above. Any notice, demand or request sent pursuant to either clause (a) or (b) above shall be
deemed received upon such personal service or upon-cispatch by electronic means with
confirmation of receipt. Any notice, demand or request szni pursuant to clause (c) above shall be
deemed received on the business day immediately following deposit with the overnight courier,
and any notice, demand or request sent pursuant to clause (d) aboxe shall be deemed received
two business days following deposit in the mail.

10.  Except as specifically hereby amended, the TIF RDA shall cach remain
unaffected by this Agreement and such document shall remain in full force ahd effect.

11, This Agreement may be executed in counterparts, and all counterpaits shall
constitute but one and the same document. This Agreement shall be governed by the laws of the
State of Illinois, without regard to the choice of law rules of that State. As used here, theword
"include(s)" means "includes(s), without limitation,” and the word "including” means "including,
but not limited to."

(THE REMAINDER OF THIS PAGE IS LEFT BLANK INTENTIONALLY)
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IN WITNESS WHEREOF, the undersigned have executed this Agreement as of the

date first written above.
CITY CAGO, ILLINOIS
By: i
Jo kowski
Its:  Commisdioner of Housing

a;
FOR SALE DEVLJ.OPER:

JAZZ ON THE POUILEVARD, LLC,
a Delaware limited liahiiity company

By: Thrush Drexel, Inc., an-1llinois

R il
By: — 1

e y —
David L. Chase, President

RENTAL PARTNERSHIP:

DREXEL JAZZ LIMITED
PARTNERSHIP, an Illinois limited
partnership

By: Drexel Neighborhood Development
Corporation, an Illinois not-for-profit
corporation, General Partner

By: £ & A
Andrew E. Geer, Assistant Secretary
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for the County and State aforesaid, certify that David
L. Chase, personally known to me to be the President of THRUSH DREXEL, INC., and
personally known to me o be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that he signed and
delivered the said instrument in his capacity as President of THRUSH DREXEL, INC., as his
frec and voluriary act and deed and as the free and voluntary act and deed of THRUSH
DREXEL, INC., 42 manager of Jazz on the Boulevard, LLC, for the uses and purposes therein
set forth.

L
Given under my hand and official seal this _\j__ day of \QD V€ T bher 2005
i - 7
%y&% % é’ ,% AR
Notar§ Public U

ernnnnn -
? - “OFFICIAL SEAL”
37 Flizabeth L. O'Loughlin
! Naiazy Pubtic, State of Iilinots

v . . el |
My Comeaission Esxpires M:N,li;.«:oiz{ o

Srohedle Ml WMMWW"'

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and Staie ainresaid, certify that Andrew
E. Geer, personally known to me to be the Assistant Secretary of Drexel Neighborhood
Development Corporation, and personally known to me to be the same pzrson whose name is
subscribed to the foregoing instrument, appeared before me this day in perton ind acknowledged
that he signed and delivered the said instrument in his capacity as Agsistant Secritery of Drexel
Neighborhood Development Corporation, as his free and voluntary act and deed 2:c as the free
and voluntary act and deed of Drexel Neighborhood Development Corporation, the/general
partner Drexel Jazz Limited Partnership, an Illinois limited partnership, for the uses and purposes
therein set forth.

Given under my hand and official seal this \/\___ day of NOWMHe (2005,

: . . 7 !
i }'ud/x(f [{ lf{%j»é{ Bridget A. White
Notaryk_t’ub]ic § Notasy Pubtic, State of llinos

3wy Commission Exp. 86/052008 &

CiDosuments and Seuimzs‘-k}%nu"hliﬂ\Lo,t:;;Ls.gmllga\f.l‘_cnmggmlm;;m.@t__fiilES@;LQQ_\'[LEB,DAEQQMmiQQ_S,—JS_-_QJ;.:.I_c‘.gﬂm_CLI

exhibits. dogS\Finaneed T A rex Hw-!Ma-tim—ame{—\é{%e«.»s\fﬂlsf-—mmA~meéi%e:—atim—8-}9-&5-.-éae

____________ :
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for the County and State aforesaid, certify that John
Markowski, personally known to me to be the Commissioner of the Department of Housing of
the City of Chicago, Illinois, and personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged
that he signed and delivered the said instrument in his capacity as Commissioner of the
Department o7 Housing of the City of Chicago, Illinois and his free and voluntary act and deed
and as the free-9nd voluntary act and deed of the City of Chicago for the uses and purposes
therein set forth.

Given under my hand a4 official seal this J_[ day of |§M£ M h:l("! , 2005.
g o o

Notary Public

"OFFICIAL SEAL" .
Patricia E, Walton

Notary Public, State of Illinois
My Commission Exp. 07/09/2007

g v
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EXHIBIT A
LEGAL DESCRIPTION

1. North Parcel L.eased Property

Parcel A Property Leased Under For Sale Ground Lease

Lots 1, 2, 3, 4, 5, 26 (except the northerly 5.67 feet of Lot 26), 27, 28 and 29 in Jazz on the
Boulevard Jubdivision, being a Subdivision in the West Half of the fractional Northwest Quarter
of Section 2y Township 38 North, Range 14, East of the Third Principal Meridian, in Cook
County, Tllinnis, according to the plat thereof recorded July 30, 2004 as Document No.
0421210098 with the Recorder of Deeds of Cook County, [llineis.

Also, Lot 6 in said above-described Jazz on the Boulevard Subdivision, excepting therefrom that
part of Lot 6 described as foilows: commencing at the northwest corner of said Lot 6, thence
South 20° 44' 19" East alongihec westerly line of said Lot 6 a distance of 8.44 feet, thence North
69° 15' 41" East a distance of 19.00 feet to the easterly line of Lot 6, thence North 20° 44' 16"
West along said easterly line of Lot 6 a distance of 1.25 feet to the northerly line of Lot 6, thence
South 90° 00" 00" West along the noriheriv line of Lot 6 a distance of 20.32 feet to the point of
beginning,

Commonly known as: 4100, 4108, 4114,4120, 4124 and 4130 S. Drexel Boulevard
803, 811, 817 and 825E. 41" Street
804, 812, 822 and 830°FE. Bowen Avenue

PINs:

Part of 20-02-110-033
Part of 20-02-110-034
Part of 20-02-110-035
Part 0f 20-02-110-036
Part of 20-02-110-037

Parcel A Property Leased Under Rental Ground Lease, as amended

Lots 11, 15, 22 and 25 in Jazz on the Boulevard Subdivision, being a Subdivision in the West
Half of the fractional Northwest Quarter of Section 2, Township 38 North, Range 14, East of the
Third Principal Meridian, in Cook County, 1llinois, according to the plat thereof recorded July
30, 2004 as Document No, 0421210098 with the Recorder of Deeds of Cook County, Illinois.

Commonly known as: 4106 and 4109 S. Maryland Avenue
4111 and 4119 S. Cottage Grove

PINs: Part of 20-02-110-033
Part of 20-02-110-034
Part of 20-02-110-035

C:tempichicago-#60690-v2-TIF_Mcditication_for_llnit_Exchange. DOC

7



0532527123 Page: 8 of 22

- UNOFFICIAL COPY

Part of 20-02-110-036
Part of 20-02-110-037

2. Building 42 Property

That part of Lots 20 to 29, both inclusive, (except that part taken for the widening and extension
of a public alley) in Block 2 in Charles R. Steele's Resubdivision of Lot 1 in Bayard and Palmer
Addition made by Circuit Court Partition, being a Subdivision of 11.22 chains North of and
adjoining South 25 rods of the Northwest fractional Quarter of Section 2, Township 38 North,
Range 14, tast of the Third Principal Meridian, lying West of Hyde Park Avenue (except the
North 53 feet'4 1/2 inches thereof conveyed to Union Stock Yards and Transit Company), in
Cook County, inois described as follows:

BUILDING 42:

Beginning at the Northesst corner of said tract; thence South 03° 44' 15" East, along the East fine
thereof, 26.512 feet; thenceScuth 90° 00" 00" West 42.56 feet; thence South 00° 00" 00" West
4.50 feet; thence South 90° 00 00" West 37.33 feet; thence North 00° 00' 00" West 4.50 feet;
thence North 90° 00' 00" West 45.02 feet to a point on the West line of said tract; thence North
00° 02' 30" West, along said West liic; 25.87 feet to the Northwest corner of said tract; thence

South 89° 48' 18" East, along the North L of said tract, 121.20 feet to the point of beginning, in
Cook County, Itlinois.
Commonly known as: 4136 and 4138 5. Dhexel Boulevard

PINs:

Part of 20-02-111-012
Part of 20-02-111-020
Part of 20-02-111-021
Part of 20-02-111-022

3. Building 50 Property

That part of Lots 20 to 29, both inclusive, (except that part taken for the widering and extension
of a public alley) in Block 2 in Charles R. Steele’s Resubdivision of Lot 1 in Baya:d'and Palmer
Addition made by Circuit Court Partition, being a Subdivision of 11.22 chains North ef and
adjoining South 25 rods of the Northwest fractional quarter of Section 2, Township 38 North,
Range 14, East of the Third Principal Meridian, lying West of Hyde Park Avenue (except the
North 53 feet 4 %2 inches thereof conveyed to Union Stock Yards and Transit Company), in Cook
County, Illinois described as follows:

BUILDING 50:

Commencing at the Northeast corner of said tract; thence South 03° 44' 15" East, along the East
line thereof, 208.897 feet to the point of beginning; thence South 03° 44' 15" East, along said
East line, 26.513 feet to the Southeast corner of said tract; thence North 89° 49' 25" West, along
the South line thereof, 136.37 feet to the Southwest comner of said tract; thence North 00° 02' 30"
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West, along the West line of said tract, 26.03 feet; thence South 90° 00' 00" East 58.71 feet;
thence North 00° 00' 00" East 4.50 feet; thence North 90° 00' 00" East 37.50 feet; thence South
00° 00" 00" East 4.50 feet; thence South 90° 00" 00" East 38.45 feet to the point of beginning, in
Cook County, lllinois.

Commonly known as: 4158 and 4160 S. Drexel Boulevard

PINs

Part of 20-02-111-012
Part of 20-02:111-020
Part of 20-02-111-021
Part of 20-02-111-022

4. South Parcel Muitifamily Property

That part of Lots 16 to 24, toth faclusive, (except that part taken for the widening and extension
of a public alley) in Block 3 iri Chailes R. Steele's Resubdivision of Block 1 in Bayard and
Palmer Addition to the Northwestfrastional Quarter of Section 2, Township 38 North, Range 14,
East of the Third Principal Meridian,<p-Cook County, Illinois, described as follows:

Beginning at the Northeast corer of said tract; thence South 03° 44' 15" East, along the East line
thereof, 187.11 feet to the South line of said traci; thence North 89° 52' 56" West, along said
South line, 80.20 feet; thence North 00° 00" 00" Eest.23.82 feet; thence Northerly and Easterly
7.85 feet along the arc of a circle convex to the Northwest, having a radius of 5.00 feet, and
whose chord bears North 45° 60' 00" East, a distance ot 7.57 feet; thence North 90° 00' 00" East
7.00 feet; thence North 00° 00" 00" East 128.33 feet; thence Norih 90° 00" 00" West 7.00 feet;
thence Westerly and Northerly 7.85 feet along the arc of a circle <onvex to the Southwest, having
a radius of 5.00 feet, and whose chord bears North 45° 00' 00" West, 4 distance of 7.07 feet;
thence North 00° 00" 00" East 24.61 feet to a point on the North line of said tract; thence South

89° 49' 25" East, along said North line, 68.00 feet to the point of beginning, iv Cook County,
Minois.

Also, the following described parcel:

Parking Parcel
That part of Lots 16 to 24 in Block 3 in Charles R. Steele's Resubdivision of Block 1 in Bayard

and Palmer Addition to the Northwest fractional Quarter of Section 2, Township 38 North,
Range 14, East of the Third Principal Meridian, taken as a tract and described as follows:

Commencing at the Northeast corner of said tract; thence North 89° 49" 25" West, along the
North line thereof, 82.00 feet; thence South 00° 00' 00" West 49.82 feet to the point of
beginning; thence South 90° 00' 00" East 8.00 feet; thence South 00° 00" 00" West 88.00 feet;
thence North 90° 00' 00" West §.00 feet; thence North 00° 00' 00" East 88.00 fect to the point of
beginning, in Cook County, Illinois.

C:\Documents and Settingsibwhite. ATT 1 \Local Settingsi Temporary Internet Files\OLK &V TTF RDA modification 10-14-051 doc
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Commonly known as: 4162, 4164, 4168, 4174, 4176 and 4178 S. Drexel Boulevard
PINs:

Part of 20-02-112-012

Part of 20-02-112-016

5. South Parcel Roadway Property

That part.t i.ots 16 to 24, both inclusive, (except that part taken for the widening and extension
of a public aliev) in Block 3 in Charles R. Steele's Resubdivision of Block 1 in Bayard and
Palmer Addition *o the Northwest fractional Quarter of Section 2, Township 38 North, Range 14,
East of the Thira ¥ rincipal Meridian, in Cook County, Hlinois, described as follows:

Commencing at the Nor*ncast corner of said tract; thence South 03° 44' 15" East, along the East
line thereof, 187.11 feet to the Scuth line of said tract; thence North §9° 52' 56" West, along the
South line of said tract, 80.20 teet-ic the point of beginning; thence North 00° 00' 00" East 23.82
feet; thence Northerly and Easteriy.7.85 feet along the arc of a circle convex to the Northwest,
having a radius of 5.00 feet, and whosechord bears North 45° 00" 00" East, a distance of 7.07
feet; thence North 90° 00' 00" East 7.00 fcci; thence North 00° 00' 00" East 128.33 feet; thence
North 90° 00' 00" West 7.00 feet; thence Wester'y and Northerly 7.85 feet along the arc of a
circle convex to the Southwest, having a radius 015,00 feet, and whose chord bears North 45°
00" 00" West, a distance of 7.07 feet; thence Northi 052 00' 00" East 24.61 feet to a point on the
North line of said tract; thence North 89° 49' 25" West, ziong said North line, 32.50 feet; thence
South 00° 00" 00" East 186.79 feet to a point on the Soutliiine of said tract; thence South 89° 52
56" East, along said South line, 32.50 feet to the point of beginning, in Cook County, Illinois, but
excepting therefrom the following described parcel:

Parking Parcel
That part of Lots 16 to 24 in Block 3 in Charles R. Steele's Resubdivision of Rlock 1 in Bayard

and Palmer Addition to the Northwest fractional Quarter of Section 2, Townshkip-38 North,
Range 14, East of the Third Principal Meridian, taken as a tract and described as'tallows:

Commencing at the Northeast corner of said tract; thence North 89° 49' 25" West, aleng the
North line thereof, 82.00 feet; thence South 00° 00' 00" West 49.82 feet to the point of
beginning; thence South 90° 00" 00" East 8.00 feet; thence South 00° 00 00" West 88.00 feet;
thence North 90° 00' 00" West 8.00 feet; thence North 00° 00" 00" East 88.00 feet to the point of
beginning, in Cook County, Illinois.

Commonly known as: Certain vacant land east of South Drexel Boulevard, south of East 42™
Place, cast of the alley lying west of South Drexel Boulevard, and north of East 42™ Place.
PINs:

Part of 20-02-112-012

Part of 20-02-112-016

10




0532527123 Page: 11 of 22

- UNOFFICIAL COPY

EXHIBIT B-1

NORTH PARCEL FEE PROPERTY LEGAL DESCRIPTION

Lots 7, 8,9, 10, 12, 13, 14,16, 17, 18,19, 20, 21, 23 and 24 in Jazz on the Boulevard Subdivision, being
a Subdivision in the West Half of the fractional Northwest Quarter of Section 2, Township 38 North,
Range 14, East of the Third Principal Meridian, in Cook County, Illinois, according to the plat thereof
recorded July 30, 2004 as Document No. 0421210098 with the Recorder of Deeds of Cook County,
[llinois.

Commonly itnown as: 4103, 4105, 4107, 4108 and 4110 S. Maryland Avenue
4111,4112,4114,4115,4117 and 4119 S. Maryland Avenue
4107, 4109, 4115 and 4117 S. Cottage Grove Avenue

PINs: Part of 20-02-110-033
Part of 20-02-110-034
Part of 20-02-110-035
Part of 20-02-110-036
Partof 20-02-110-037

Citempichicago-#60690-v2-TIF_Maodification_for_Unit_Exchange. DOC
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EXHIBIT B-2

NORTH PARCEL LEASED PROPERTY LEGAL DESCRIPTION

Subdivision, being a Subdivision in the West Half of the fractional Northwest Quarter of Section 2
Township 38 North, Range 14, East of the Third Principal Meridian, in Cook County, Ilinois, according

to the plat thercof recorded July 30, 2004 as Document No. 0421210098 with the Recorder of Deeds of
Cook County, Hlinois.

Also, Lot 6/n-said above-described Jazz on the Boulevard Subdivision, excepting therefrom that part of
Lot 6 described 25 follows: commencing at the northwest corner of said Lot 6, thence South 20° 44' 19"
East along the west a1ty line of said Lot 6 a distance of 8.44 feet, thence North 69° 15' 41" East a distance
of 19.00 feet to the casterty line of Lot 6, thence North 20° 441 16" West along said easterly line of Lot 6 a

distance of 1.25 feet to the northerly line of Lot 6, thence South 90° 0(' 00" West along the northerly line
of Lot 6 a distance of 20.32 féet o ihe point of beginning.

Commonly known as: 4100, 4108, 4114, 4120, 4124 and 4130 S. Drexel Boulevard
803, 811817 and 825 E. 41* Street
804, 812,-827 and 830 E, Bowen Avenue

PINs: Part of 20-02-110-023
Part of 20-02-110-034
Part of 20-02-110-035
Part of 20-02-110-036
Part of 20-02-110-037

Parcel A Property Leased Under Rental Ground 1.ease, as amenced

Lots 11, 15, 22 and 25 in Jazz on the Boulevard Subdivision, being a Subdivision in the West Half of the
fractional Northwest Quarter of Section 2, Township 38 North, Range 14, East of the Third Principal
Meridian, in Cook County, Illinois, according to the plat thereof recorded July 20, 2004 as Document No.
0421210098 with the Recorder of Deeds of Cook County, Illinois.

Commonly known as: 4106 and 4109 S. Maryland Avenue
4111 and 4119 §, Cottage Grove

PINs: Part of 20-02-110-033
Part of 20-02-110-034
Part of 20-02-110-035
Part of 20-02-110-036
Part of 20-02-110-037

12
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