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HTF-1634

AMENDMENT TO JUNIOR MORTGAGE, SECURITY AGREEMENT AND
ASSIGNMENT OF RENTS AND LEASES

THIS AMENDMENT .TO JUNIOR MORTGAGE, SECURITY AGREEMENT
AND ASSIGNMENT OF RENTS AND LEASES (this "Amendment") is made and entered
into as of this }ﬂ day of Novanbe <, 2005, by and among JAZZ ON THE BOULEVARD,
LLC, an Illinois limited liability company ("Jazz") and the ILLINOIS HOUSING
DEVELOPMENT AUTHORITY (the " Authority™), a body politic and corporate established
pursuant to the Illinois Housing Development Act, 20 ILCS 3805/1 ef seq., as amended from
time to time (the "Act"), having its principal-cffice at 401 North Michigan Avenue, Suite 900,
Chicago, Illinois 60611,

RECITALS

A, The Authority has previously made a loan (o Tazz in the amount of Seven
Hundred Fifty Thousand and No/100 Dollars ($750,000.00), to be-used with other monies for the
acquisition and construction of a multifamily housing project to“be known as Jazz on the
Boulevard (the "Project") located on the real property legally described'aa Exhibit A (the "Real
Estate") attached to and made a part of this Amendment.

B. The Loan is evidenced by that certain Mortgage Note dated as of Angust 1, 2004,
made by Jazz in favor of the Authority; secured by a Junior Mortgage, Security Agreement and
Assignment of Rents and Leases (the “Mortgage™) on the Real Estate dated as of as of August 1,
2004 and recorded as Document No, 0422501218, made by Jazz in favor of the Authority; and
governed by that certain Regulatory and Land Use Restriction Agreement on the Project dated as

of August 1, 2004 (the "Regulatory Agreement"), among Jazz, Drexel Jazz Limited Partnership
(the “Rental Partnership”) and the Authority.

C. It 1s anticipated that in the course of completion of construction of the Project,
Jazz will sell thirty-nine of the units in the Project (the "Rental Units") to the Rental Partnership;

the remainder of the units will be townhouses or condominium units to be sold to qualified
buyers,

I
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E. Exhibit A contains the corrected legal description of all parcels of the Real
Estate. The legal description of the Real Estate in Exhibit A contains dutomatic release
provisions that govern each of the for-sale units; as each of these units is sold, the Mortgage will
be automatically released as to those units.

F. in the course of the construction of the Project, Jazz hag determined that it js
desirable to 1eciagsify some of the units in the Project. Among these changes is the
reclassification of vie for-sale ynijt as a rental unit (4174-3B S. Drexel), and one rental unit ag a
for-sale unit (4168-3K S Drexel). The Authority has agreed to this reclassification, and wishes
to amend the Mortgage +4 teflect this change.

G. On August 1, 2004, the Chicago Housing Authority and Jazz entered into a
certain Ground Leage which, concrnently with the execution of this Amendment, is being
amended to reflect the change in the reciassification of the units as described herein,

NOW, THEREFORE, in considerati¢n o! the recitals set forth above and the mutya]
agreements set forth in this Amendment, the parties agree as follows:

1. Recitals. The Recitals set forth above ar¢ inade a part of this Amendment,

2. Amendment of Mortsage. Exhibit A to the Mortgage is amended by replacing it
with a new Exhibit A, which attached to this Amendment as Exhitri A,

3. All Other Terms Unchanged, Except as amended by this Amendment, all other
terms of the Mortgage shall remain in full force and effect and are ratified and'confirmed.

4, Counterparts. This Amendment may be executed in counterparts, grd sach
counterpart shall, for all purposes for which an original of this Amendment must be pradriced or
exhibited, be the Amendment, but all such counterparts shall constitute one and the same
instrument.

(SIGNATURES ARE ON THE F OLLOWING PAGE)
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IN WITNESS WHEREOF, the undersigned have caused this Amendment to be
executed by its authorized officers,

JAZZ:

JAZZ ON THE BOULEVARD, LLC,
a Delaware limited liability company

By: Thrush Drexel, Inc., an Illinois corporation, its
sole managing member

By: 372 _
Pl Chase-President

CONSENTED TO BY THE AUTHORITY:

ILLINOIS HOUSING DEVELOPMENT

Bv: }0\21":@2‘(.%

I'rinied Nithe: 927 A Bikger

Its SNt Exocutive uiuirgr
AW o
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STATE OFILLINOIS )
) §S
COUNTY OFCOOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, certify that
David L. Chase, personally known to me to be the President of THRUSH DREXEL, INC., and
personally known to me to be the same person whose name is subscribed to the foregoing

DREXEZ,, INC., as manager of Jazz on the Boulevard, LLC, for the uses and purposes therein
set forth.

: +Ha
Given undei my hand and official seal this } ¥ day of Novembe -
2005

2 R T

/" Notary PubHc

- e
PPy
-
s

«QFFICIAL SEAL”
Elizabeth L. O'Loughlin
Notary Public, State of lilinois

ires August 13, 2007
Commission Expires August.il’?;d::'wr '
g::fzﬁ"fgt'aﬂ SR AT AT T
Ao, prts 4L

STATE OF ILLINOIS )
) 8§
COUNTY OF COOK )

L, the undersigned, a Notary Public in and for the County 249 State aforesaid, certify that
Jane R. Bilger, personally known to me to be the Assistant Executivé Birestor of the ILLINOIS
HOUSING DEVELOPMENT AUTHORITY, and personally known toane to be the same
person whose name is subscribed to the foregoing instrument, appeared berors tne this day in
person and acknowledged that she s; gned and delivered the said instrument iri-hér S2pacity as
Assistant Executive Director of the ILLINOIS HOUSING DEVELOPMENT A('r HORITY

as her free and voluntary act and deed and as the free and voluntary act and deed of (ke

Given under my hand and official seal this 2,¢ day of Seotrdon 2005,

f"
\ /.C)\c,-aa-r- ; (2_ L ,éb\*{
Notary Public /

" OFFICIAL SEAL

RICHARD B MULLER

NOTARY PUBLIC, STATE OF KLLINOIS
MY COMMISSION EXPIRES: 06/19/06
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EXHIBIT A
LEGAL DESCRIPTION OF REAL ESTATE

The Mortgaged Premises consists of the following parcels, complete legal descriptions for which
appear below:

Building 42 Property

Building 50 Property

South Parcel Multifamily Property
South Parcel Roadway Property

P =

1. Building 42 Propertv

That part of Lots 20 229, both inclusive, (except that part taken for the widening and extension
of a public alley) in Biock 2 in Charles R. Steele's Resubdivision of Lot 1 in Bayard and Palmer
Addition made by Circuit Court Partition, being a Subdivision of 11.22 chains North of and
adjoining South 25 rods of i1z Northwest fractional quarter of Section 2, Township 38 North,
Range 14, East of the Third Prircipal Meridian, lying West of Hyde Park Avenue (except the
North 53 feet 4 14 inches thereof conveyed to Union Stock Yards and Transit Company), in Cook
County, Illinois described as follows:

BUILDING 42:

Beginning at the Northeast comer of said tract; thesice South 03°44'15" East, along the East line
thereof, 26.512 feet; thence South 90°00'00" West 42.55 feet; thence South 00°00'00" West 4.50
feet; thence South 50°00'00" West 37.33 feet; thence Narth 00°00'00" West 4.50 feet; thence
North 90°00°00" West 43.02 feet to a point on the West line'of said tract; thence North 00°02'30"
West, along said West line, 26.87 feet to The Northwest corner said tract; thence South
89°48'18" East along the North line of said tract, 121.20 feet to thé raint of beginning, in Cook
County, Illinois.

Commonly known as: 4136 and 4138 S. Drexel Boulevard
PINs: Part of 20-02-111-012

Part of 20-02-111-020

Part of 20-02-111-021

Part of 20-02-111-022

2. Building 50 Property

That part of Lots 20 to 29, both inclusive, (except that part taken for the widening and extension
of a public alley) in Block 2 in Charles R. Steele's Resubdivision of Lot 1 in Bayard and Palmer
Addition made by Circuit Court Partition, being a Subdivision of 11,22 chains North of and
adjoining South 25 rods of the Northwest fractional quarter of Section 2, Township 38 North,
Range 14, East of the Third Principal Meridian, lying West of Hyde Park Avenue (except the

3
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North 53 feet 4 % inches thereof conveyed to Union Stock Yards and Transit Company), in Cook
County, Illinois described as follows:

BUILDING 50:

Commencing at the Northeast comner of said tract; thence South 03°44'15" East, along the East
line thereof, 208.897 feet to the point of beginning; thence South 03°44'15" East, along said East
line, 26.513 feet to the Southeast corner of said tract; thence North 89°49'25" West, along the
South line thereof, 136.37 feet to the Southwest corner of said tract; thence North 00°02'30"
West, along the West line of said tract, 26.03 feet; thence South 90°00'00" East, 58.71 feet;
thence Nzith 00°00'00" East 4.50 feet; thence North 90°00'00' East 37.50 feet; thence South
00°00'00" Ezst 4.50 feet; thence South 90°00'00" East 38.45 feet to the point of beginning, in
Cook County, linois.

Commonly knowiz-a5:-4158 and 4160 S. Drexel Boulevard
PINs: Part of 20-02-111-012
rart of 20-02-111-020

Part ¢f 20-02-111-021
Part 01 20-02-111-022

3 Scuth P¢rcel Multifamily Property

That part of Lots 16 to 24, both inclusive, (ex:epf that part taken for the widening and extension
of a public alley) in Block 3 in Charles R. Steeie's, Resubdivision of Block 1 in Bayard and
Palmer Addition to the Northwest fractional Quarter0f Section 2, Township 38 North, Range 14,
East of the Third Principal Meridian, in Cook County, Iiiinois, described as follows:

Beginning at the Northeast corner of said tract; thence South 037 44' 15" East, along the East line
thereof, 187.11 feet to the South line of said tract; thence Nortii 59° 52' 56" West, along said
South line, 80.20 feet; thence North 00° 00" 00" East 23.82 feet; thence Northerly and Easterly
7.85 feet along the arc of a circle convex to the Northwest, having a radius of 5.00 feet, and
whose chord bears North 45° 00" 00" East, a distance of 7.07 feet; thence Narth: 90° 00" 00" East
7.00 feet; thence North 00° 00' 00" East 128.33 feet; thence North 90° 00" 04" West 7.00 feet;
thence Westerly and Northerly 7.85 feet along the arc of a circle convex to the Santhwest, having
a radius of 5.00 feet, and whose chord bears North 45° 00" 00" West, a distance-of 7.07 feet;
thence North 00° 00' 00" East 24.61 feet to a point on the North line of said tract; thence South
89° 49' 25" East, along said North line, 68.00 feet to the point of beginning, in Cook County,
Nlinois.

Also, the following described parcel:
Commencing at the Northeast comer of said tract; thence North 89° 49' 25" West, along the

North line thereof, 82.00 feet; thence South 00° 00" 00" West 49.82 feet to the point of
beginning; thence South 90° 00’ 00" East 8.00 feet; thence South 00° 00" 00" West 88.00 feet;
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thence North 90° 00' 00" West 8.00 feet; thence North 00° 00' 00" East 88.00 feet to the point of
beginning, in Cook County, Illinos.

Commonly known as: 4162, 4164, 4168, 4174, 4176 and 4178 S. Drexel Boulevard

PINs: Part of 20-02-112-012
Part of 20-02-112-016

4. South Parcel Roadway Property

That part.0f Lots 16 to 24, both inclusive, (except that part taken for the widening and extension
of a public 2ley) in Block 3 in Charles R. Steele's Resubdivision of Block 1 in Bayard and
Palmer Additicn to the Northwest fractional Quarter of Section 2, Township 38 North, Range 14,
Fast of the Thitd Principal Meridian, in Cook County, Illinois, described as follows:

Center Parcel

Commencing at the Northeast corner of said tract; thence South 03° 44' 15" East, along the East
line thereof, 187.11 feet to the South line of said tract; thence North 89° 52' 56" West, along the
South line of said tract, 80.20 feet o the point of beginning; thence North 00° 00’ 00" East 23,82
feet; thence Northerly and Easterly 7.8 {eet along the arc of a circle convex to the Northwest,
having a radius of 5.00 feet, and whose chord bears North 45° 00" 00" East, a distance of 7.07
feet; thence North 90° 00' 00" East 7.00 fest; thence North 00° 00" 00" East 128.33 feet: thence
North 90° 00" 00" West 7.00 feet; thence Westerly and Northerly 7.85 feet along the arc of a
circle convex to the Southwest, having a radius o1 £.00 feet, and whose chord bears North 45°
00" 00" West, a distance of 7.07 feet; thence North 4507 00" 00" East 24.61 feet to a point on the
North line of said tract; thence North §9° 49' 25" Wect, along said North ling, 32.50 feet; thence
South 00° 00' 00" East 186.79 feet to a point on the South 'ine of said tract; thence South §9° 52'
56" East, along said South line, 32.50 feet to the point of beginntig, in Cook County, Illinois, but
excepting therefrom the following described parcel:

Commencing at the Northeast corner of said tract; thence North 89 49-25" West, along the
North line thereof, §2.00 feet; thence South 00° 00" 00" West 49.82 flet to the point of
beginning; thence South 90° 00' 00" East 8.00 feet; thence South 00° 00' (0" *Vest 88.00 feet;
thence North 90° 00" 00" West 8.00 feet; thence North 00° 00" 00" East 88.00 fe=t 1o.the point of
beginning, in Cook County, Illinois,

Commonly known as: Certain vacant land east of South Drexel Boulevard, south of East 4ond
Place, east of the alley lying west of South Drexel Boulevard, and north of East 420d Place,

PINs: Part of 20-02-112-012
Part of 20-02-112-016

e
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SCHEDULE 1

Part 11-After Descriptions

ILA.1 For Sale Condominium Units on Building 42 Property and Building 50 Property

BUILDING 42 PROPERTY:
4138 S. Drexel Blvd. (Duplex)

BUILDING 50 PROPERTY:
4159 S. Drexel Blvd. (Duplex)

1L.A.2 Rental Ynits on Building 42 Property and Building 50 Property

BUILDING 42 PROPERTY:
4136 S. Drexcl Blvd. (First Floor)

BUILDING 50 PRGPERTY:
4158 S. Drexel Blvd. (First Floor)

IL.B.1 For Sale Condominium Units en-South Parcel Fee Property

4164 S. Drexel Blvd., Duplex

4168-1A S. Drexel Blvd., First Floor
4168-2A S, Drexel Blvd., Duplex Back
4168-2B S. Drexel Blvd., Duplex Back
4168-3B S. Drexel Blvd., Duplex Front
4174-1A S. Drexel Blvd., First Floor
4174-2A S. Drexel Blvd., Duplex Back
4174-3A S. Drexel Blvd., Duplex Front
4174-1B S. Drexel Bivd., First Floor
4174-2B 8. Drexel Blvd., Duplex Back
4178 §. Drexel Blvd., Duplex

TOTAL FOR SALE CONDOMINIUM UNITS
ON SOUTH PARCEL FEE PROPERTY: 11

I1.B.2 Rental Units on South Parcel Fee Property

4162 S. Drexel Blvd,, First Floor
4168-3A §. Drexel Blvd., Duplex Front
4168-1B S. Drexel Blvd., First Floor
4174-3B S. Drexel Blvd., Duplex Front
4176 S. Drexel Blvd., First Floor
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TOTAL RENTAL UNITS
ON SOUTH PARCEL FEE PROPERTY: 5




