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MORTGAGE

DEFINITIONS

Words used in multiple sections of this doc:ment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulzs revarding the usage of words used in this document
are also provided in Scction 16.

(A) “Security Instrument” means this document, whicns dated November 4, 2005, together with all
Riders to this document.

(B) “Borrower” is GAIL BORTHWICK , AN UNMARRIED WOMAN
under this Security Instrument.

. Borrower is the mortgagor

(C) “Lender” is CHICAGO BANCORP. Lender is A CORPORATIOI! ¢rzanized and cxisting under
the laws of the State of ILLINOIS. Lender’s address is 300 N. ELIZABETH-ST. STE. 3E
CHICAGO, IL 60607. Lender is the mortgagee under this Security Instrunient.
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CHICAGO TITLE INSURANCE COMPANY

Commitment Number: 116146-RILC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

PARCEL 1: UNIT NO. 4435 AS DELINEATED ON SURVEY OF LOT 1 AND LOT 2 OF HARPER’S
RESUBDIVISION OF PART OF BLOCK 1 IN ORIGINAL TOWN OF CHICAGO IN SECTION 9, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN AND OF A PART OF BLOCK 1 IN XINZIE'S
ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE NOR H FRACTION OF SECTION 10, TOWNSHIP
39 NORTH, RANCE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH PARTS OF
CERTAIN VACATED CTREETS AND ALLEYS LYING WITHIN AND ADJOINING SAID BLOCKS, SITUATED IN
THE CITY OF CHICAC®,.COOK COUNTY, ILLINOIS WHICH SURVEYS ARE ATTACHED AS EXHIBIT "A" TO
DECLARATION OF COMNDCMINIUM OWNERSHIP MADE BY MARINA CITY CORPORATION, A
CORPORATION OF ILLINO1S,; AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS FOR
COOK COUNTY, ILLINOIS AS DOCUMENT NO. 24238692, TOGETHER WITH AN UNDIVIDED .00080%
INTEREST IN THE PROPERTY DESCRIBED IN SAID DECLARATION OF CONDOMINIUM OWNERSHIP
(EXCEPTING FROM SAID PROPERTY.ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFINED AND SET FORTH-IN SAID DECLARATION OF CONDOMINIUM OWNERSHIP AND
SURVEYS) SITUATED IN COOK COUN™Y, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TC AND FOR THE BENEFIT OF

PARCEL 1 AFORESAID AS SET FORTH IN DEC_ARATION OF CONDOMINIUM OWNERSHIP AFORESAID
RECORDED DECEMBER 15, 1977 AS DOCUMENT 74228692 AND AS CREATED BY DEED FROM MARINA
CITY CORPORATION, A CORPORATION OF ILLINOIC; TQ KATHERINE J. STEWART RECORDED APRIL 10
1978 AS DOCUMENT 24395281 FOR ACCESS, INGRESS AiND EGRESS IN, OVER UPON, ACROSS AND
THROUGH THE COMMON ELEMENTS AS DEFINED THERZI':

’

PARCEL 3: EASEMENTS APPURTENANT TO AND FOR THE BEMEZFIT OF PARCEL 1 AFORESAID AS
CREATED IN GRANTS AND RESERVATION OF EASEMENTS RECQRDi=D DECEMBER 15, 1977 AS
DOCUMENT 24238691 AND SET FORTH IN DEED FROM MARINA CITY.CORPORATION A CORPORATION
OF ILLINOIS, TO KATHERINE J. STEWART RECORDED APRIL 10, 1978'/AS DOCUMENT 24395281 IN,
OVER, UPON, ACROSS AND THROUGH LOBBIES, HALLWAYS, DRIVEWAYS PASSAGEWAYS, STAIRS,
CORRIDORS, ELEVATORS AND ELEVATOR SHAFTS LOCATED UPON THOSE PARTS OF LOTS 3 AND 4
IN HARPER'S RESUBDIVISION AFORESAID DESIGNATED AS "EXCLUSIVE EASEMENT AREAS" AND
"COMMON EASEMENT AREAS" FOR INGRESS AND EGRESS AND ALSO IN AND 70 STRUCTURAL
MEMBERS, FOOTINGS, BRACES, CAISSONS, FOUNDATIONS, COLUMNS AND BUILD!N= CORES
SITUATED ON LOTS 3 AND 4 AFORESAID FOR SUPPORT OF ALL STRUCTURES AND I%PROVEMENTS
IN COOK COUNTY, ILLINOIS

PIN: 17-09-410-014-1768

CKA: 300 NORTH STATE STREET UNIT 4435, CHICAGO, IL, 60610

ALTA Commitment
Schedule C (116146-RILC.PFD/116146-RILC/3)
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(D) “Note” means the promissory note signed by Borrower and dated November 4, 2003, The Note
states that Borrower owes Lender TWO TUNDRED TWO THOUSAND FIVE HUNDRED and
NO/L00-----Dollars (U.S. $ 202,500.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debtin full not Jater than December 1, 20335,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riderz means all Riders to this Security tnstrument that are executed by Borrower.  The
following ‘Ri<rs are to be exceuted by Borrower cheek box as applicable]:

Kl Adjustable'Rui2 Rider X} Condominium Rider O Second Home Rider
[ Balloon Ridss [J Planned Unit Development Rider
0 1-4 Family Ridet [] Biwcekly Payment Rider

[J Other(s) [specify]

(H) “Applicable Law” mcans ol controlling applicable federal, state and local statutes, regulations,
ordinances and administrative ‘eeiestand orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions:

(I) “Community Association Dues, Fees/and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or/the Property by a condominium association, homeowners
association or similar organization.

() “Electronic Funds Transfer” means any trantfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is minaied through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, insiruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not'tizunted to, point-of-sale transfers, antomated
teller machine transactions, transfets initiated by telephone, wire iransfers, and automated clearinghouse
transfers.

(K) “Escrow Items” means those items that are described in Secticn 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award 0 azmages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages 4escrined in Section 3) for:
(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property; (iif) conveyance in lieu of condemnation; or (iv) mistepresentatioss of-or omissions as
10, the valuc andfor condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment<of; or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 2 of 15 Pages)
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(0) “RESPA" mceans the Real Estate Settlement Procedures Act (12 ULS.C 82601 ¢t seq.) and its
implementing regulation. Regulation X (24 C.ER. Part 3500y, as they might be amended from time (o
time, or any additional or successor legislation or regulation that governs the samce subject matter. As
used in this Sceurity Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan™ even if the Loan docs not quality as o “federally related
mortgage loan”™ under RESPA.

(P) “Succeessor in Interest of Borrower™ mcans any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificatiofis of the Notc; and (ii) the performance ol Borrower’s covenants and agreements under
this Security Instpimént and the Note. For this purpose, Borrower does herchy mortgage, grant and
convey to Lender and Linder’s successors and assigns the following described property located in the
County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 300 N. STATE STREET UNIT 4435,
[Street]

CHICAGO, ILLINOIS 60610 (‘Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the orepesty, and all
eascments, appurtenances, and fixtures now or hercafter a part of the property. All repiaccments and
additions shall also be covered by this Security Instrument.  All of the foregoing is referred-, in this
Security Instrument as the “Property.”

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 3 of 15 Pages)




0532705113 Page: 5 of 22

UNOFFICIAL COPY

Loan No: 200507451 Data 1D: 182

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and
has the right o mortgage. grant and convey the Property and that the Property is unencumbered,
exeept for encumbrances of record. Borrower warrants and will defend generally the title (o the,
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitute a uniform sccurity instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I Payment of Principal, Interest, Iscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt cvidenced by the Note and any
prepaymentaiarges and late charges due under the Note. Borrower shail aiso pay funds for Escrow
ftems pursuapd (o Scetion 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. .Aowever, if any check or other instrument received by Lender as payment under the
Note or this Secxrity Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments dee under the Note and this Sceurity Instrument be made in one or more of the
following forms, us sclected by Lender: (a) cash: (b) money order; (¢) certified check, bank check,
treasurer’s cheek or caskie’s. check, provided any such cheek is drawn upon an institution whose
deposits arc insured by a“iederal.agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed receinedby Lender when received at the location designated in the Note
or at such other location as may<oc designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or partial payment if the payment or partial payments
are insufficient to bring the Loan curienl. Lender may accept any payment or partial payment
insullicient Lo bring the Loan current, witiviui waiver of any rights hereunder or prejudice 1o its rights
to refuse such payment or partial paymenis-ir_the future, but Lender is not obligated to apply such
payments at the time such payments arc accepted.. If cach Periodic Payment is applied as of its
scheduled due date, then Lender need not pay ifterest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to vriny the Loan current. If Borrower does not do
s0 within a reasonable period of time, Lender shall eiticcrapply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the eulsiending principal balance under the Note
immediately prior to foreclosure. No offset or claim which Bosvower might have now or in the future
against Lender shall relieve Borrower from making payments 4ve under the Note and this Security
[nstrument or performing the covenants and agreements secured by-iiis Security Instrument.

2. Application of Payments or Proceeds. Except as otherwse aescribed in this Section 2, all
payments accepted and applied by Lender shall be applied in th¢dollowing order of priority:
(a) interest due under the Note; (b) principal due under the Note; (c) amewunts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in wiiich it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Sccurity [nstrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment v hich includes
a sufficicnt amount to pay any late charge due, the payment may be applied to the deiiiguent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply‘ary payment
received from Borrower to the rcpayment of the Periodic Payments if, and to the extent(that, each
payment can be paid in full. To the extent that any cxcess cxists after the payment is applict 0 the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

ILLINOIS - singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 4 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay (0 Lender on the day Periodic Payments are duc
under the Note. until the Note is paid in full, a sum (the "Funds") o [)IUVI(JL for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Sceurity
Instrument as a licn or encumbrance on the Property; (b) Ieaschold payments or ground rents on the
Property, il any: (¢) premiums for any and all insurance required by Lender under Section 55 and (d)
Mortgage Insurance premiums, if any, o any sums payable by Borrower to Lender in liew of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These
items arc called "Escrow ltems." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, il any, be escrowed by Borrower,
and such dues, fecs and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ltemawnless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender miaywwaive Borrower’s obligation to pay o Lender Funds for any or all Escrow ltems at any
time. Any suci tvaiver may oaly be in writing. In the event of such waiver, Borrower shall pay directly,
when and where_navable, the amounts due for any Escrow [tems for which payment of Funds has been
waived by Lended and, il Lender requires, shall furnish to Lender receipts evidencing such payment
within such time pu(od s Lender may require. Borrower's obligation to make such payments and to
provide receipts shall £or 4l purposes be deemed to be a covenant and agreement contained in this
Security [nstrument, as lh(. shrasc "covenant and agreement” is uscd in Section 9. If Borrower is
obligated 10 pay Escrow Hems.directly, pursuant o a waiver, and Borrower fails to pay the amount
due for an Escrow Ttem, Lender sy cxercise its rights under Scction 9 and pay such amount and
Borrower shall then be obligated undeinSection 9 to repay to Lender any such amount. Lender may
revoke the waiver as o any or all ‘Escrow Items 4t any lime by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 5.

Lender may, at any time, collect and ns'd-Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified unde; REGPA, and (b) not to cxceed the maximum amount

a lender can requirc under RESPA. Lender shail estimate the amount of Funds due on the basis of

current data and reasonable estimates of expenditurzs of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whos€ deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an-irstitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Fuiids to pay the Escrow Items no later
than the time spccified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or venfymg, the Eecrow ltlems, unless Lender pays
Borrower intercst on the Funds and Appllcdb]c Law permits Lender to mwake such a charge. Unless
an agreement is made in writing or Applicable Law requires interest (o be’peid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Fund.. Borrower and Lender
can agrec in writing, however, that interest shall be paid on the Funds. Lendersinall give to Borrower,
without charge, an annual accounting of the Funds as required hy RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lenduer shall account to
Borrower for the excess funds in accordance with RESPA. If there is a4 shortage of &virds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and-Rorrower
shall pay to Lender the amount necessary 1o make up the shortage in accordance with RESPA-but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defincd ‘under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount nceessary 10 make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
rcfund o Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 5 of 15 Pages)
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4. Charges: Liens. Borrower shall pay all taxces, assessments. charges. fines, and impositions
attributable o the Property which can attain priority over tis Sceurity Instrument, leaschold payments
or ground rents on the Property. if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided
in Scction 3.

Borrower shall prompuly discharge any lien which has priority over this Sceurity Instrument unless
Borrower: (i) agrees in writing to the payment of the obligation secured by the lien in a manner
acceplable 1o Lender, but only so long as Borrower is performing such agreement; (b) contests the licn
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate o prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory » Lender subordinating the licn to this Sceurity Instrument. If Lender determines that any
part of the Property is subject to a fien which can attain priority over this Security Instrument, Lender
may give Boriower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrowcr ~hall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower Lo pay a one-time charge lor a real estate tax verification and/or
reporting service used By kender in connection with this Loan.

3. Property Insuranc:. .Borrower shall keep the improvements now cxisting or hereafter crected
on the Property insured against.loss by fire, hazards included within the term "extended coverage,” and
any other huzards including, hut pot limited to, earthquakes and floods. for which Lender requires
insurance. This insurance shall b¢ maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lerder requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disappiove Borrower’s choice, which right shall not be exercised
unreasonably.  Lender may require Borrgwed to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determinatior, certification and tracking services; or (b) a one-time
charge for flood zone determination and certif cation services and subsequent charges each time
remappings or similar changes occur which reasonavly might affect such determination or certification.
Borrower shall also be responsible for the payment oi-any fecs imposed by the Federal Emergency
Management Agency in connection with the review of any ficod zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages describzd-above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense.  Lender is urdes no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shal' cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or the <ocients of the Property, against
any 1isk, hazard or liability and might provide greater or lesser coverage-tpain was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtaincd right significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbuised vy Lender under this
Section 5 shall become additional debt of Borrower secured by this Securiyy Ingtrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shail be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payce. Lender shall have the right to 4ol the
policies and renewal certificates.  If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 6 of 15 Pages)
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In the event of foss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof of Joss if not made promptly by Borrower.  Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shalt he applicd to restoration or repair of the Property, if the restoration or
repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspeet such Property to cnsure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fecs for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuran<e procecds and shall be the sole obligation of Borrower. If the restoration or repair is
not cconomicatly Jleasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the surmis seeured by this Security Instrument, whether or not then due, with the cxcess, if
any, paid to Borrowcs. Such insurance proceeds shall be applied in the order provided for in Scction 2.

I Borrower abandonsthe Property, Lender may file, negotiate and scttle any available insurance
claim and related mattert. 4f Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has witered 1o settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when(the notice is given. [n either event, or if Lender acquires the Property
under Scction 22 or otherwise,”Borrawer hereby assigns (o Lender (a) Borrower’s rights to any
insurance proceeds in an amount net (o exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrgwer’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property~ Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid xider the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establich./and use the Property as Borrower’s principal
residence within 60 days after the execution of this Secarity Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least.oné vear after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not ‘be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s.cantrol

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detciiorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value Jus 1o its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not econoraicelly feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration oi.camage. If insurance
or condemnation proceeds are paid in connection with damage o, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lendlr azs released
proceeds for such purposes. Lender may disburse procecds for the repairs and restoraticn in a single
payment or in a series of progress payments as the work is completed. If the ingurunce or
condemnation procecds are not sufficient to repair or restore the Property, Borrower is not(relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 7 of 15 Pages)
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8. Borrower's Loan Application.  Borrowcer shall be in default if, during the Loan application
process. Borrower or any persons or entitics acting at the dircction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or faited 10 provide Lender with material information) in conncction with the Loan. Material
representations nclude, but are not fimited to, representations concerning Borrower’s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (@) Borrowcer fails o perform the covenants and agreements contained in this Security Instrument,
(b) there s @ legal procecding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a procceding in bankrupicy, probate, for condemnation
or forfeiture, for enforcement of a licn which may attain priority over this Security Instrument or to
cnforee lawsor regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is rcasonable or appropriatc o protect Lender’s interest in the Property and rights
under this Seeuvity Instrument, including protecting and/or assessing the value of the Property, and
seeuring and/or’renairing the Property. Lender’s actions can include, but are not limited 0: (a) paying
any sums secured by 2 lien which has priority over this Sccurity Instrument; (b) appearing in court; and
(¢) paying rcasonaulz attorneys’ fecs 1o protect its interest in the Property and/or rights under this
Security Instrument, inclading its sceured position in a bankruptey procecding. Seccuring the Property
includes, but is not limitad 1o, entering the Property to make repairs, change locks, replace or board
up doors and windows, draiirwater from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities terned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so aad is not under any duty or obligation to do so. 1t is agreed that
Lender incurs no liability for not taking,any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with’ such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Surrower shall comply with all the provisions of the
lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Mogiigage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to mainwin the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by’ lcrder ceases to be available from the
mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance/Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Inearance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be ineffect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Morteage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ulti nately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on suck loss reserve.
Lender can no longer require loss rescrve payments if Mortgage Insurance coverage (in th< ainount and
for the period that Lender requires) provided by an insurer selected by Lender again beconies available,
is obtained, and Lender requires separately designated payments toward the premiums for Merigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage [nsurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requircment for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
Lo pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or anv entity that purchases the Note) for certain losses
1t may incur iF Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may cnler into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or partics) 10 these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts thatderive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurancey ireexchange for sharing or moditying the mortgage insurer’s risk, or reducing losses. It such
agreement provides that an aftiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiunis p2id o the insurer, the arrangement is often termed "captive reinsurance.”  Further:

(a) Any spibiaureements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or 2ny other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morinage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive cestuits disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage tnsvoance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that'were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceilsncous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair'is sconomically feasible and Lender’s security is not
lessened.  During such repair and restoration ‘period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opporiunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration’1in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreCment is made in writing or Applicable
Law requires interest o be paid on such Miscellaneous Proceers, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds.” If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the-Miscellancous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or nct.then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in”th¢ order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Properwy, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether-Oinot then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in.whict the fair
market value of the Property immediately before the partial taking, destruction, or loss in vzine s equal
to or greater than the amount of the sums secured by this Security [nstrument immediately befsre the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriiing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.
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tn the event ol a partial taking. destruction, or loss in value of the Property in which the fair
market value of the Property immediately hefore the partial taking, destruction, or loss in value is less
than the amount of the sums sccured immediately before the partial taking, destruction. or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be
applicd o the sums secured by this Sccurity Instrument whether or not the sums are then duc.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized o collect and apply the Miscellancous Proceeds cither o restoration or repair of the
Property or to the sums sceured by this Sceurity Instrument, whether or not then due.  "Opposing
Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscetlancous Proceeds.

BoriGwer shall be in defauit if any action or proceeding, whether civil or criminal, is begun that,

in Lender’s judement, could result in forfeiture of the Property or other material impairment of

Lender's intercstan the Property or rights under this Security Instrument. Borrower can curc such a
defauft and, il aceleration has oceurred, reinstate as provided in Section 19, by causing the action or
proceeding to be distaisied with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds ofany award or claim for damages that are attributable to the impairment
of Lender’s interest in thic Property are hereby assigned and shall be paid 10 Lender.

All Miscellaneous Proce:ds that are not applied to restoration or repair of the Property shall be
applied in the order provided foi in Section 2.

12. Borrower Not Released; [‘orbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizatigi of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in-irierest of Borrower shall not operate 10 release the liability
of Borrower or any Successors in Interest-of“Rorrower.  Lender shall not be required to commence
proceedings against any Successor in Interest Of Berrower or to refuse o extend time for payment or
otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors it literest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without rizyiiation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors ar.d-Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint apd several. However, any Borrower
who co-signs this Security Instrument but does not execute the Nute (a”"co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-slzier’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligaied 1o pay the sums secured
by this Sccurity Instrument; and (c) agrees that Lender and any other BorrCwer can agree to extend,
modily, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved -ty Leader, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower skall not be
released from Borrower’s obligations and liability under this Security Instrument unless Leider agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind {@xcept
as provided in Section 20) and benefit the successors and assigns of Lender.
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t4. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights undcr this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valvation fecs.
In regard 1o any other fees, the absence of express authority in this Security Instrument o charge a
specilic fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that arc cxpressly prohibited by this Sceurity Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary tosreduce the charge to the permitted limit; and (b) any sums already collected from
Borroweravhich excecded permitted fimits will be refunded 0 Borrower. Lender may chouse (o make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
IFa refund reduces, principal, the reduction will be treated as a partial prepayment without any
prepayment charge-{piiether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any suck reiund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might bave arising out of such overcharge.

L5, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must b in writing.  Any notice’ 15" Borrower in connection with this Sceurity Instrument shall be
deemed to have been given to Borrowce when mailed by first class muil or when actually delivered to
Borrower’s notice address if sent by ather. means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has desigpated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borr¢wers.change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be onlyon: designated notice address under this Security
Instrument at any one time. Any notice to Lender shail ke given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lender hus designated another address by notice
to Borrower. Any notice in connection with this Security Instcuraent shall not be deemed 1o have been
given to Lender until actually received by Lender. If any notice regquired by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement-will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This S¢crdity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 's located. All rights and
obligations contained in this Security Instrument are subject to any requireménis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties o/ agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against-agzeement by
contract. In the event that any provision or clause of this Security Instrument or the Nete-conflicts
with Applicable Law, such contlict shall not affect other provisions of this Security Instrument-or the
Note which can be given effect without the contlicting provision.
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As uscd in this Seeurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words ol the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may” gives sole discretion without any obligation
10 take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As uscd in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for decd, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
o a purchacer,

I all orduy part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a naturat person and a beneficial interest in Borrowcer is sold or transferred) without
Lender’s prior wridter consent, Lender may require immediate payment in full of all sums secured by
this Sccurity Instrument. . Howcever, this option shall not be exercised by Lender il such exercise is
prohibited by Applicable baw.

If Lender exercises this-option, Lender shall give Borrower notice of acceleration.  The notice
shall provide a period of not I£ss) than 30 days from the date the notice is given in accordance with
Section 15 within which BorrowCr/nust pay all sums secured by this Sccurity Instrument. If Borrower
fails to pay these sums prior to tke copiration of this period, Lender may invoke any remedies
permitted by this Security Instrument witiout further notice or demand on Borrower.

19. Borrower’s Right to Reinstate”Awer Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of #iic Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (¢) entry of a judgment enforcin this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then wotld oe due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any defaultof any other covenants or agreements,
(¢) pays all expenses incurred in enforcing this Security Initrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fees~and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under.<his Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Leider’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pzy slie sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified clieck, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an insaferion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fuside Transter.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby skall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply i the
case of acceleration under Section 18.
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20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times withoul prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated o a sale of the Note. Hf there is a change of
the Loan Servicer, Borrower will be given writien notice of the change which will state the name and
address of the new Loan Servicer, the address o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the
mortgage lean servicing obligations 1o Borrower will remain with the Loan Servicer or be rransferred
o a successor Gan Scrvicer and are not assumed by the Note purchascer unless otherwise provided by
the Note purchdser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither
an individual litigant Oribe member of a class) that arises from the other party’s actions pursuant to
this Security Instrument‘oranat alleges that the other party has breached any provision of, or any duty
owed by reason of, this Secutity Instrument, until such Borrower or Lender has notified the other party
(with such notice given in comphance with the requirements of Section 13) ol such alleged breach and
alforded the other party hereto a reasonable period after the giving of such notice o take corrective
action. If Applicable Law provides a fime period which must clapse before certain action can be taken,
that time period will be decmed to be acasonable for purposes ol this paragraph. The notice of
acceleration and opportunity o cure givee w0 Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to” Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of tiiis Section 20.

21. Hazardous Substances. As used in thit Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pol’etants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flamriable or toxic petroleum products, Loxic
pesticides and herbicides, volatile solvents, materials contaizing asbestos or formaldchyde, and
radioactive materials; (b) "Environmental Law" means federal laws-and laws of the jurisdiction where
the Property is located that relate to health, safety or environmentzi protection; (c) "Environmental
Cleanup" includes any response action, remedial action, or removal action“as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition thac L4 cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage. or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, oti ot in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Propelty (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, ¢r+¢; which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely «ffects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or {lorage on
the Property of small quantitics of Hazardous Substances that are generally recognized 1o be
appropriate 10 normal residential uses and to maintenance of the Property (including, but not limited
10, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand.
fawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited 1o, any spilling, lcaking, discharge, relcase or threat
of release of any Hazardous Substance. and (¢) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON,UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceteration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hiezcis of any covenant or agreement in this Security Instrument (but not prior to
acceleration unGr section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b)-t0e action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given 1o Borrower, by which the default must be cured; and (d) that failure to cure
the default on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrumen., foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the-right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is nct cured on or hefore the date specified in the notice, Lender at
its option may require immediate paymeni in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incuries in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorr.eys’-fzes and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recorcation costs. Lender may charge Borrower 4
fee for releasing this Security Instrument, but only if (e fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois/iaw, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead-Cxemption laws.

25.  Placement of Collateral Protection Insurance. Unless Bo:rower provides Lender with
evidence of the insurance coverage required by Borrowers agreeiiedt-with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Barrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage thuLender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but onlv.after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsivie-1ar-the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the (nsurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation, ¥ The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in
this Sceurity fnstrument and in any Rider exceuted by Borrower and recorded with it

.GAIL BORTHWICK —Borrower

[Space Below This Lire For Acknowledgment]

State of 1 m‘\I'J\/
County of| \

The éngLOI v lnxtr ament was acknowledged before me this day of A@%@ ,
2000 b
GAIL BORTHW[CK

0

94@ Notary Public
. 0 \O \
My commission expires: V\\Ql 0& ( (\

~ ~{Printed Name)

WS

3233233522 40A50A08 00000 A0 A0 A0

“OFFICIAL SEAL®

¥ AMY M JONES
LLINOIS | COMMISSION EXPIRES 04/08/08

MAAAAAAAAAAAAAAAAAAALAAAALALAALALALY

222355 AL

\AAAALAAAANL
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4ih day of November, 2003, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Sceurity Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Notc to CHICAGO BANCORP (the "Lender") of the sume date and covering the Property described in
the Security Instrument and located at:

300 N. STATE STREET UNIT 4435
CHICAGO, ILLINCIS 60610
{Property Address]}
The Property inctues a unit in, together with an undivided interest in the common clements of, a
condominium project kaown as:
MARINA TOWERS
[Name of Condominium Project]

(the "Condominium Project™)/ 1 the owncers association or other entity which acts for the Condominium
Project (the "Owners Association™), holds title to property for the benelit or use ol its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benelits of Borrower’s infCrest.

CONDOMINIUM COVENANTS. Inaddition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further coverarni and agree as follows:

A. Condominium Obligations. Borrower/snall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other document which creates the Condomiainm-Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall prozastly pay, when due, all dues and assessments
imposed pursuant to the Constitucnt Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condeminium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (inclading deductible levels), for the
periods, and against loss by fire, hazards included within the term ‘extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from wiidin Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaliments for property insurance on the Property; and (ii) Borrower’y ubligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied ththe extent that the
requircd coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term ¢f the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurante.coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair-feiiowing
a loss to the Property, whether (o the unit or to common elements, any proceeds payable to BEorrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 (Page 1 of 2 Pages)
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D. Condemnation. The proceeds ol any award or daim for damages, dircct or conscquential, payable
to Borrower in connection with any condemmnation or other taking of all or any part of the Property,
whether of the unit or of the common elements. or for any conveyance in licu of condemmnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Sccurity Instrument as provided in Section 11

E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lender’s
prior writlen consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, exeept for ubandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
cminent domain; (i) any amendment to any provision of the Constituent Documents il the provision is
for the cxpress benefit of Lender; (iii) termination of professional management and assumption of sclf-
management of the Owners Association; or (iv) any action which would have the effect of rendering the
public liabilizy. insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies~ If Borrower does not pay condominium dues and assessments when duc, then Lender
may pay them. Any amounts dishursed by Lender under this paragraph F shall become additional debt

of Borrower sccurcd oy the Security Instrument. Unless Borrower and Lender agree to other terms of

payment, these amousitrshall bear interest from the date of dishursement at the Note rate and shall be
payable, with interest, upoa notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bariower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

GAIL BORTHWICK —Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 (Page 2 of 2 Pages)
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Borrower:  GAIL BORTHWICK

INITIAL INTERESTSM ADJUSTABLE RATE RIDER
(I-Year LIBOR Index—Rate Caps)
(Assumable after Initial Period)

THIS INITIAL INTEREST ADJUSTABLE RATE RIDER is made this 4th day ol November,
2005, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Decd (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") o sceure the Borrower’s Initial Interest Adjustable Rate Note (the "Note") to CHICAGO
BANCORP (the "Lender") of the same date and covering the property described in the Security
Instrument and located at:

300 N. STATE STREET UNIT 4435

CHICAGO, ILLINOIS 60610
{Property Address]|

THE NOTE CONTAJRS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST. RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE RCRKOWER MUST PAY.

ADDITIONAL COVENANTS. li-acdition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender furthcr<ovenant and agree as follows:
A, INTEREST RATE AND MONTHLY FAYMENT CHANGES

The Nole provides for an initial interest rate-of 6.250 %. The Note provides for interest only
payments until the first fully amortizing principal and interest payment due date (the "First P&l
Payment Due Date"), which is the first day of January, 7011

The Note provides for changes in the interest raie/and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMEN I"CHANGES

(A) Interest Change Dates

The interest rate T will pay may change on the first Gay of Pecember, 2010, and may change
on that day every 12th month thereafter. Each date on which my interest rate could change is
called an "Interest Change Date."

(B) The Index

Beginning with the first Interest Change Date, my interest rate wii o< based on an Index.
The "Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the Lendon market, a8
published in The Wall Street Journal. The most recent Index figure availablelas of the date 45
days before each Interest Change Date is called the "Current [ndex.”

If the Index is no longer available, the Note Holder will choose a new index witizn.is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Interest Change Date, the Note Holder will calculate my new interest rate by
adding TWO and ONE/FOURTH percentage point(s) ( 2.250 %) to the Current Index. The
Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next [nterest Change Date.

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Period)-Single Famiy-Freddie
Mac UNIFORM INSTRUMENT
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The Note Holder will then determine the amount of my monthly payment. For payment
adjustments occurring hefore the First P&I Paviment Due Date. my monthly payment will be the
amount sufficient to repay all accrued interest cach month on the unpaid principal balance at the
new interest rate. For paymenl adjustiments occurring on or after the First P&I Payment Due
Date. my monthly payment will be an amount sufficient to repay the unpaid principal that 1 am
expected 1o owe at the Interest Change Date in full on the maturity datc at my new interest rate
in substantially cqual payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Interest Change Date will not be
greaternthan 11.2500 % or less than 22500 %.  Thercafter, my interest rate will never be
incrcase or decreased on any single Interest Change Date by more than TWO  percentage points
(2.00 %) tram the rate of interest | have been paying for the preceding 12 months. My interest
rate will iever be greater than 11.2500 %.

(E) Eifezize Date of Changes

My new interzst rate will become effective on each Interest Change Date. [ will pay the
amount of my new monthly payment beginning on the [lirst monthly payment date after the
Interest Change Dateruntil the amount of my monthly payment changes again.

{I) Notice of Charnger

The Note Holder will deliveror mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice witl
include information required by law fo be given to me and also the title and telephone number
of 4 person who will answer any questicnsl may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR‘A BENEFICIAL INTEREST IN BORROWER

1.  UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNirCxkM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Int¢rest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or bencmcial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the inient of which is the transfer of
title by Borrower at a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Pvcperty is sold or transferred
(or if Borrower is not a natural person and a beneficial interest“in Borrower is sold or
transferred) without Lender’s prior writien consent, Lender may reuire immediate payment
in full of all sums secured by this Security [nstrument. However, thiy option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

MULTISTATE INIMIAL INTEREST ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Period)-Single Family-Freddie
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I Lender exercises this option, Lender shall give Borrower notice of acecleration,
The notice shall provide a period of not fess than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums secured by this
Sceurity Instrument. [l Borrower fails 1o pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitied by this Sceurity Instrument without
further notice or demand on Borrower.

2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

‘Unansfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Intzrest in the Property” means any legal or benclicial interest in the Property, including,
hut not nined to, those beneficial interests transferred in a bond for deed, contract for
deed, instatinient sales contract or escrow agreemenl, the intent of which is the transfer of
title by Borrowe. 2t a [uture date to a purchascr.

1f all or any parcof the Property or any Interest in the Property is sold or transferred
(or if Borrower is notsa natural person and a bencticial interest in Borrower is sold or
transferred) without Lend<r's nrior written consent, Lender may require immediate payment
in full of all sums sccured-by-this Security Instrument.  However, this option shall not be
exercised by Lender if such excinise is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended trzucferee as if a new loan were being made to the
transferee; and (b) Lender reasonably cetermines that Lender’s security will not be impaired
by the loan assumption and that the risk Of .« breach of any covenant or agreement in this
Sccurity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law. Leader may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is accervavte 1o Lender and that obligates
the transferee to keep all the promises and agreements made iy the Note and in this Security
Instrument.  Borrower will continue to be obligated undcr.the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment'in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period GEnot less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay th<secsums prior
to the expiration of this period, Lender may invoke any remedies permitted by tnis Security
[nstrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in
this Adjustable Rate Rider.

GAIL BORTHWICK —Borrower
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