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DEFINITIONS

Words used in multiple sections of this docuieit are defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding, the uzage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" rmeans this document, which is deied October 27 ; 2005
together with all Riders to this docurent.

{B) "Borrower" is Kristina Smirnova, Unmarried womnan

Borrower is the mortgagor under this Security Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation *i2l ix acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee uuccr this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is AMERICAN BROKERS CONDUIT

Lender is a2 Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(F) "Note" means the promissory note signed by Borrower and dated October 27 , 2005

The Note states that Borrower owes Lender Three Hundred Fifty Thousand Five Hundred
and No/100 Dollars
(U.S. 8350, 500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ November 1 . 2035 .

(F) "Pronerty” means the property that is described below under the heading "Transfer of Rights in the
Properiy "

(G) "Loar’ means the debt evidenced by the Note, plus interest, any prepayment charges and Iate charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” ine‘ns all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be cx_cuted by Borrower [check box as applicable]:

[x] Adjustable Rate Ritér {_] Condominium Rider [ Second Home Rider
Balloon Rider L] Planned Unit Development Rider D 1-4 Family Rider
VA Rider |- Biweekly Payment Rider (] Othex(s) [specify]

(I) "Applicable Law" means all vopiaclling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and “oir’éis (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, anc. Asssssments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Praperty by a condominium association, horneowners
association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of funds. other than a transaction originated by check,
draft, or similar paper instrurnent, which is initiated through” ap elzctronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a ipancial institution to debit or credit an
account. Such term inclydes, but is not Nmited to, point-of-safe transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automald clerringhouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of famsges, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desciited i Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of afl or znj part of the Property;
(iif) conveyance in leu of condernation; or (iv) misrepresentations of, or omissions as to; we value and/or
condition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defuult on, the
Loan,

(0) "Periodic Payment" means the tegularly scheduled amount due for (i) principal and interest vacér)the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlernent Procedures Act (12 1U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related tmortgage loan"
under RESPA.

DOC  §$:323152 APEL #:0001043203 74 e
Initiala:

@, AL oo Page 2.of 13 Form 3014 1/01




(0532955137 Page: 3 of 20

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (D) the repayment of the Loan, and all rentewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording urisdiction] of Cock [Name of Recording Jurisdiction]:

See Preliminary Title Report

Parcel ID Number: 04-35-202-025 which currently has the address of
1333 E Lake Avenue {Street)
Glenview [City], Tllinois 60025 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereater erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All ~Cpiacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referrec to i this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only lege! iitle to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law-or Castom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise apy w4l of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take (v action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby (conv:yed and has
the right to mortgage, grant and convey ithe Property and that the Property is unencumbvier, zucept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property npainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and nom-uaiferm
covenants with lmited variations by jurisdiction to copstitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in oge or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashiet's check,
provided any such check is drawn upon an instition whose deposits are insured by a federal agency,
instrurnentality, or entity; or (d) Electronic Fuads Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without v=aiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futiiz “ut Lender is not obligated to apply such payments at the time such payments arc accepted. If each
Periodic Paymeant is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender 2oy hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does nel Ao so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. Tt ue: applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately p:io: to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shz2 telieve Borrower from making payments due under the Note and this Security
Instrument or performing the rovinants and agreements secured by this Security Instrument. .

2. Application of Payment: or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shali be pplied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Noic; £j amounts due uader Section 3. Such payments shall be applied to
each Periodic Payment in the order in wiick 1 became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts duc'vider this Security Instrurnent, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymdnt pay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstand: a2, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and <o ' extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is zoplied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges dve: Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Piozaeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periradic Payroents.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi: Payments are due under
the Nole, until the Note is paid in full, a sum (the "Funds") to provide for payment o1 amounts due for: {a)
taxes and assessments and other items which can attain priority over this Security Instruruest as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (o) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preriivins, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance prérsivms in
accordance with the provisions of Section 10. These items are called "Escrow Iterns." At origination or < any
time during the term of the Loan, Lender may require that Community Association Dues, Fecz, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assesstnents shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payraent of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
lo provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Iterms directly, pursuant to a waiver, and Borrower fails to pay the amouat due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and iz such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasona’ e vstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fyads shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (1nc’od’ng Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. 1erder shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shull not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or vecitying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits' Lend=r to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid-on the Punds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrowes 29 Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowe:, vrithout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held un» escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordanct vt RESPA. If there is a shortage of Funds held in ESCTOW, 2§
defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the short:ge il accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds iic)d in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower siial? pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thas Y% monthly payments.

Upon payment in full of all sums secured by this Security {ratrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmen's, clarges, fines, and impositions
attributable to the Property which can attain priority over this Security 10mrament, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, anu_secssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the maaner privided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Sccuriiy Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 4ipanner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien ir gool faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate *o r{event the
enforcement of the lien while those proceedings are pending, but only until such proceedings are zoncluded:
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licz tihis
Security Instrument. If Lender determines that any part of the Properly is subject to a lien which can cttain
priority over this Security Instrement, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may requite Borrower to Pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Iender Tequires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone determination,
certificzion and tracking services; or (b) a one-time charge for flood zone determination and certification
services anr subsequent charges each time remappings or similar changes occur which reasonably might
affect such cete mination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Ferleral Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to ‘maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optwx and Borrower's expense. Lender is under no obligation o purchase any
particular type or amount of cr verage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide gredter) or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inserance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaincd. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tlids Security Instrument. These amouats shall bear interest at
the Note rate from the date of disbursement and =1all b= payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renéwils of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standa-d raortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall neve be right to hold the policies and remewal
certificates. If Lender requires, Borrower shall premptly give to Leuder all receipts of paid premiums and
rencwal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall inclide astanua:d mortgage clause apd shall
name Lender as mortgagee and/or as an additional foss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartici-and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borivwe: otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economiceliy feasible and
Lender's security is not Jessened. During such repair and restoration period, Lender shall have thz right to
bold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensars the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken pron:pily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of pregress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the inswrance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance

may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Cccapancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 aavs after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writig, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyoad Borrower's control,

7. Preservation, Vipiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impa.r /oe-Property, allow the Property to deteriorate or commit waste on the Property,
Whether or not Borrower is resiig in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuaat to
Section 5 that tepair or restoration is nol economically feasible, Borrower shall promptly repair the Propeity if
damaged to avoid further deterioraticn_ or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of_the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relecsey roceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation procecfs arz ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the com pletion of such repair or restoration.

reasonable cause, Lender may inspect the interior of the improverients on the Property. Lender shall give
Botrower notice at the time of or prior 1o such an interior inspection sp..cifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default'it, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consenl gave materially false, misleading, or inaccurate information or statzmoats to Lender (or failed to
provide Lender with material information) in connection with the Loan, Materia! revesentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property” s Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instramiant, (*} there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights vagar this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfei (e, for
enforcement of a lien which may aitain priority over (his Security Instrument or to enforce lawi o
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions cag include, but are not fimited to: (2) paying any surns secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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fees to protect its interest in the Property and/or rights under this Security lnstrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities urned on or off,

authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Tostrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be Payable, with such interest, upon notice from Leader to Borrower requesting
Payment,

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Wiurtgage Insurance, If Lender required Mortgage Insurance as 3 condition of making the Loan
Borrower sl pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Znsurance Coverage required by Lender ceases to he available from the mortgage insurer that
previously prowidsd. such insurance and Borrower was required to make separately designated payments
toward the prerdionie for Mortgage Insurance, Borrower shali Pay the premiums required to obtain coverage
substantially equivaleni’ t. the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of ‘e Mortgage Insurance previcusly in effect, from an alternate mortgage insurer
selected by Lender, If subst2zitally equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments thar were due when the insurance
coverage ceased to be in effect. Zercer will accept, use and retain these payments as a gon-refundable loss
reserve in lieu of Mortgage Insurance. Suact loss reserve shall be non-refundable notwithstanding the fact that

reserve, until Lender's requirement for Mortgage Insurance énds in accordance with any written agrecment
between Borrower and Lender providing for such termination el urt termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay.int rest at the rai¢ provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purch.ses the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a par’y to the Mortgage Insurance.
Mortgage insurers evalyate their total risk on all such insurance in toree from time to time, and may
enter into agreemeats with other Parties that share or modify their risk, or redyce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other pariy (or parties) to these

premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinguier, any
other entity, any affiliate of any of the foregoing, may receive (directly or indirectly) amounts inp: derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in enchapge
for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement provides that
affiliate of Lender takes a shate of the insurer's risk in exchange for a share of the premiums paid to (he
insurer, the arrangement is often termed “caplive reinsurance. " Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed 10 pay for
Mortgage Insurance, or any other ferms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Morigage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance Premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneoys Proceeds shall be applied to restoration or repair of the

any, paid to Bogrower:

In the event of.a prictial taking, destruction, or loss in vatue of the Property in which the fair market
value of the Property itarp “dately before the partial taking, destruction, or loss in value is equal o or greater
than the amount of the sy "s secured by this Security Instrument immediately before the partia] taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the syms secured by this
Security Instrument shall be redarcd by the amount of the Miscellaneons Proceeds multiplied by the
following fraction: () the total amount of e Sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fai: market value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance saal! be paid to Borrower.

In the event of a partial taking, destruction, ot Joss in value of the Property in which the fair market
value of the Property immediately before the Pardal taking, destruction, or loss in vahe i less than the
amount of the syms secyred immediate]y before the patial taking, destruction, or loss ip value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums

If the Property is abandoned by Borrower, or if, after notjed by Lender to Borrower that the Opposing
Party (as defined in the pext sentence) offers to make an awarg ‘0 .42 4 claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the gotice is giver., Lender is authotized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the ~roperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means tte third parly that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a tight of action in regard to Miscellaneous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or rririnal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materia] impairioent of Lender's interest
in the Property or rights under this Security Instrument, Borrower can cure such a defaul: wnd, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disimissed with a
tuling that, in Lender's indgment, prechudes forfeiture of the Property or other material ‘mpuiricent of

aad shall be paid to Lender.

All Miscellaneous Proceeds that are oot applied to restoration or repair of the Property shall be applieq
in the order provided for in Section 2. :

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
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any Successors in Interest of Borrower, Any forbearance by Lender in eXercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bouad, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the ca-sigaer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay ihe sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower cap agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's vights and benefits under this Security Instrurment. Borrower shall not be teleased from
Borroweér's ohligations and liability under this Security Instrument unless Lender agrees to such release in
writing, The cevenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit 1, =wecessors and assigns of Lender.

14, Loan Churgas. Lender may charge Borrower fees for setvices performed in connection with
Borrower’s default, fo; the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inctuing, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, tie sUsence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be constre.d as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by 1524 Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum Ioan charges, and that law is finally interpreted so
that the interest or other loan charges' collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan ch; irge shall be reduced by the amount becessary to reduce the charge
to the permitted limit; and (b) any sums alreidy crilected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choost io-make this refupd by reducing the principal owed under
the Note or by making a direct payment to Borrowerifa refund reduces principal, the reduction will be
treated as a partial Prepayment without any Prepayneent charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any g1.ch refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might 'avz arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in ccanrction with this Security Instrument st
be in writing, Any notice to Borrower in connection with this Secy (it Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or whep z.ually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitite nutice to af] Borrowers ualess
Applicable Law expressly requires otherwise. The notice address shall o e Property Address unless
Borrower has designated a substitte notice address by notice to Lender. Borrewer shall promptly notify

Lender of Borrower's change of address. If Lender specifies a procedure for Teportag Borrower's change of

bas designated another address by notice to Borrower. Any notice in connection with this Security In<ivument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice regved by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wil! sanefy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. Al rights aud‘obligations
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oot affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
Corresponding neuter words or wozds of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

consent, Leuder may require immediate Payment in full of all syms secured by this Security Instrument.
However, tiis zton shall Dot be exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender Criinises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period ¢! <6} Jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrowes (g pay all sums secured by this Security Instrument. If Borrower fails to pay these
Sums prior to the expira‘ior, of this period, Lender may invoke any remedies permitted by thig Security
Instrument without furthe; uotice 2r demand on Borrower.

19, Borrawer's Right to itmstate After Acceleration, If Botrower meets certain conditions,
Borrower shall have the right to have euiGicement of this Security Instrument discontinued gt any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh. specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgrent enforcing this Secuiity Tustrument. Those conditions are that Borrower: (a) pays
Lender all sums which thea would be due under tais Security Instrument and the Note as if no acceleration
had occurted; (b) cures any default of any other cove lants or agreements; (c) Pays all expenses incurred in
enforcing this Security Instrument, inchuding, but poc umited to, reasonable attoraeys' fees, property
inspection and valuation fees, and other fees incurred for the Puipose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) w'es such action as Lender may reasonably
require to assure that Lender's interest in the Property and righ's ‘under this Security Instrument, apd
Borrower's obligation to pay the sums secured by this Security Instzsinent, <hall continue uachanged unless
as otherwise provided under Applicable Law. Lender may require that Bor ywer ray such reinstatement sums
and expenses in one or more of the following formns, as selected by Lender: @ tash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any sucp/uivick is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; 0 (@) Electronic Funds
Transfer. Upon rejpstatement by Borrower, this Security Instrument and obligations sscuied hereby shall
remain fully effective as if no acceleration had occyrred. However, this right to reinstate shall pst apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial infcrest in the
Note (together with this Security Instrument) can be sold one or reore tirmes without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loag Servicer") that collects Periodic Paymeats
due under the Note and this Security Instrument and performs other mortgage loan servicing oblipations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is 5 change of the Loan Servicer, Borrower will he

Puge 11 of 15 Form 3014 1/01
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unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commeace, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security

teasonable period after the giving of such notice to take corrective action. If Applicable Law provides a tine
peviod which must elapse before certain action can be taken, that time period will be deemed to he reasonable
for purposrz of this paragraph. The notice of acceleration and opportunity {o cure given to Borrower pursuant
to Section 22 _and the notice of acceleration given to Borrower pursuant to Section 18 shail be deemed to
satisfy the notine and opportuaity to take corrective action provisions of this Section 20,

21. Hazaia/u Substances, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined 25 txic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gusolioe, kerosene, other flammable or toxic petroleurn products, toxic pesticides and
herbicides, volatile solverts| ruaterials containing asbestos or formaldehyde

"Environmental Law" means fedora’ laws and laws of the jurisdiction where the Property is located that relate

fmeans a condition that can cause, contribute to’ or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the (presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardoys {ubstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Trope:ty (a) that is in violation of any Environmental
Law, (b) which creates an Environmenta} Condition, or (7) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affec’s the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on th¢ Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normu! residential uses and to maintenance of
the Property {including, but not limited to, hazardous substances in consurne: preducts).

Borrower shall promptly give Lender written notice of (a) any investigatioy, claim, demand, Tawsuit or

Hazardous Substance or Environmental Law of which Borrower has actual “ tzgwledge, (b) any
Environments] Condition, including but not limited fo, any spilling, leaking, discharge, rivase or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use oriclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ot is 1ot ified by
any governmental or regulatory authority, or any private party, that any removal or other remediaioy of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary reriedial

actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for s
Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in fhis Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notjce shall specify: (@)
the defaul; (b) the action required o cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must pe cored; and (d) that failure to cure the
default on or before the date specified in the notice may result jn acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial Proceeding and sale of the Property. The netice shall
forther inform Borrower of the right to reinstate after acceleration and the right to assert in the

option msy vequire Immediate payment in full of all sums secored by this Security Instrument without
further deiiand and may foreclose this Security Instrument by judicial Proceeding. Lender shall be
entitled to Coléci all €Xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limiteg "y r:asonable attorneys” fees and costs of title evidence,

23. Release. Upor payment of a]] sums secured by this Security Instrument, Lender shajl release this
Security Instrument. Boriov'er. shal Pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen?; but only if the fee is paid to a thirg party for services rendered and the
charging of the fee is permitted undgy Applicable Law,

24, Waiver of Homestead. In ac-ordonce with 1ltinois Taw, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinojs Aoryestead exemption Taws,

25. Placement of Collateral Protection Tng arane=. Unless Borrower provides Lender with evidence
of the insurance Coverage required by Borrower's agrezment with Lender, Lender Iay purchase insurance at
Borrower's expense to protect Lender's interests jn Borrovier's collateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lender purchasss 714y not pay any claim that Borrower makes
or agy claim that is made against Borrower in connection with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wiin zvidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement, [= Lende:-ourchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includiag interest ang any other
charges Lender may impose in conaection with the placement of the insurance; vt the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be-acued to Borrower's total

outstanding balance or obligation. The costs of the insurance may be more that” (he ‘Cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with i,

Witnesses:

(Seal)

-Botrower

(Seah

-Borrower

S (Seal (Seal)
-Cormower

-Borrawer

(Sea) = (Seal)

-Borrower -Borrgwer

(Seal) 4 (Seal)
—_— _—

~Borrower -Borrower
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ok County ss; @) R
o UpRie—— » @ Notary Public in and for said county and
state do hereby certify that  x istina Smirnova

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befope_me. this day in person, and acknowledged that hethcy signed and delivered the said
instrument as hid/h heir free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 27th dayof October, 2005

My Commi:.sir"u Expires:
BN &
Notary Public
{ "OFFICTAL SEAL
Angela York
Notary Public, State of IHinois
My Commission Exp. 03/15/2008
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ADJUSTABLE RATE RIDER

(LIBOR Ogne-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 27th day of October, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Securitr Deed (the "Security Instrument") of the same date given by the undersigeed (the “Borrower") to
secure Loricwer's Adjustable Rate Note (the "Note™) (o AMERICAN BROKERS CONDUIT

(the "Lender") ‘ofik5" same date and covering the property described in the Security Instrument and
located at;

1333 E Lake Avenus, Glenview, 1L €0025

{Property Address]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER "5 I’ TEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RA[E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to toe Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 24 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGEs
The Note provides for an initial interest rate of 6425 %. The Note provides for
changes in the interest tate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I wilj bay may change on the first day of November, 2 010

and on that day every 12¢h month thereafter. Each date on which my interest rate coyld charge is calied 2
"Change Date,"

BOC #:331931 APPL #:0001043203
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market

("LIBOR™), as published in The Wait Street Journal. The most recent Index figure available as of the date 45
days before each Change Date is called the "Cutrent Index, "

i thelndex is no longer available, the Note Holder will choose a new index which is baged upon
compatzole-uformation. The Note Holder will give me notice of this choice.

(C) Calewkaton of Changes

Before eaCh Clange Date, the Note Holder will calculate My new interest rate by adding
Two and One Quarter percentage points

The Note Holder will then deterraine the amount of the monthly Payment that would be sufficient to
repay the unpaid principal that T am expeced to owe at the Change Date in full op the maturity date at my

new interest rate in substantially equal payments. ‘f%.e result of this calculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes ‘
The interest rate | am required 10 pay at the “first Change Date will pot be greater thap

11.625 % or Iess than 2,250 %. Thereafter, my interest rate will
fever be increased or decreased on any single Change Date by more t021 two percentage points from the rate
of interest 1 have beeq paying for the preceding 12 months, My irierest rate wil] never be greater than

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will Pay “uz amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until th aimount of my
monthly payment changes again.
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(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice wi| inctude information required by
law to be given to me and also the title and telephone number of 5 person who will answer any question I
may have regarding the notice.

B. TRANSTER OF THE PROPERTY OR A BENEFICIAL IN TEREST IN BORROWER
Section 18 o the Security Instrument js amended to read as follows:
Tearisler of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest iz the Property" means any legal or beneficia] interest in the Propeity, including, but not

future date to a purclas.r,

X all or 2ny paii'of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural ' vicsin and 3 beneficial interest in Borrower is sold or transferred)
without Lender's prior written conzeny, Lender may require immediate Payment in full of all sums
secured by this Security Instrumey:. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable J au Lender also shail not exercise this option if: (a)
Borrower causes to be submitted to I5nder information required by Lender to evaluate the
intended transferce as if a new loan were bewnz made tg the transferee; and (b) Lender reasonably
defermines that Lender's security will not be impa red Ly the Joan assumption and that the risk of a
breach of any covenant or agreement in this Security Tristrament is acceptable to Lender.

To the extent permitted by Applicable Law, Lerder may charge a reasonable fee as a
condition to Lender's consent to the loan assumption, Legser D2y also require the transferee to
sign an assumption agreement that is acceptable to Lender ana ‘uaf obligates the transferee to keep
all the promises and agreements made in the Note and in this Seaurity. Iastrument. Borrower will
continee to be obligated under the Note and this Security Instryn ent urless Lender releases

If Lender exercises the option to require immediate payment in Rl ‘Cedder shal give
Borrower notice of acceleration. The notice shall provide a period of not less tizn 30 days from
the date the potice is given in accordance with Section 15 within which Borrower 1uist pay all
sums secured by this Security Instrumept, If Borrower fails to Pay these sums prio” o, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instroznegy
without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower dccepts and agrees to the terms apd covenants contained in this
Adjusiable Rate Rider.

' {Seal) . . ] (Seal)
Kristing Smirnova -Borrower

~Borrower

T ———— e (Seal) T ——————— __ (Sea)
-Borrower

-Borrower

_(Seal) (Seal)

-Boirav ar -Borrower

(Seal) e (Sea))

-Borrower -Borrower
C #:331934 APPL, #:0001043203
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Success Title Services, inc,

Commitment Number: STS05_01901

SCHEDULE ¢
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

THE WEST 86 FEET OF THE EAST 132 FEET OF LOT 2 ( EXCEPT THE SOUTH 230 FEET THEREQF )JIN
SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 04-35-202-025

ALTA Commitment {8TS05_01901 PFD/STS05_01 901/3)
Schedule




