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Words used in multiple sections of this docvinent are defined below and other words are defined i
Sections 3, 11, 13, 18, 20 und 21. Certain ruies resarding the usage of words used in this docntnent are
[}

also provided in Section 16. i
]

(A) "Security Instrument" means this document, which iz diied November 1, 2005 i

together with all Riders to this document. :
(B) "Borrower"' is Jorga Contreras and Maricruz  coatreras, Eusband and wifel

as Joint Tenants i

DEFINITIONS

Borrower is the mortgagor under this Security Instrument.
(C) '"Lender' is Haxris N.A.

Lender is 8 National Association
organized and existing under the laws of the United States of america
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Lender's address is 3600 Golf Road, P.0. Box 8148, Rolling Meadows IL 60008

Lender is the mortgagee under this Security Instrument. 3
(D) "Note" means the promissory note signed by Borrower and dated November 1, 2005 !
The Note states that Borrower owes Lender one Hundred Flfteen Thousand Nine Hundred i
and 00/100 Dollar
(U.S. $115,900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodi¢
Payments and 1o pay the debt in foll not later then December 1, 2020 . ;
(E) "Property" means the property that is described below under the heading “Transfer of Rights in th¢
Proparty.” f
() 'Lo~u” means the debt evidenced by the Note, plus intercst, any prepayment charges and late charga'L
due wiicor the Note, and al] sums due under this Security Instrument, plus interest,
(G) "Ricer" means all Riders to this Security Instrument that are executced by Borrower. The following
Riders are '~ 0 executed by Borrower [check box as applicable]: '

] Adjustable Par- Rider [_] Condorninjum Rider ] Second Home Rider
) Balloon Rider [} Plamned Unit Development Rider [_] 14 Pamily Rider
[ vA Rider ] Biweekly Payment Rider [ Owber(s) [specify]

f
I

(H) "Applicable Law" means ‘all controlling applicable federal, statc and local stamtes, regular.ioné,
ordinances and administrative rules an¢ orders (that have the effect of law) as well as all applicable final
non-appealable judicial opinions. :
(D) "Community Association Dues, Feeg, aud Assessments” means all dues, fees, assessments and othe
charges that are imposed on Borrower o fic Property by a condominium association, homeownet
association or similar organization. ‘
() "Electronic Funds Transfer" means any trassfor of funds, other than a transaction originated b
check, draft, or similar paper instrument, which is ibiiated through an electronic terminal, telephonjc
instrumeat, complter, of magnetic tape so & 1o order, irshint, or authorize a financial institution to dehit
or credit an account. Such term inclodes, but is not limit4-io, point-of-sale transfers, automated telly
wachine transactions, transfers initiated by telephone, wire transfers, and automated clearinghousc
transfers.

(K) "Escrow Items' means those items that are described in Section 3. i
(L) "Miscellaneous Proceeds" means any cotnpensation, settlement, swatd of damages, or procceds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: ‘§)

we Ft

damage to, or destruction of, the Property; (i) condemnation or other taicing of all or any part of the
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations ¢{, o) ormissions as to, the
value and/or condition of the Property. ;
(M) "Mortgage Insurance means insurance protecting Lender against the nonpaymspy of, or default on,
the Loan.

(N) *Periodic Payment" means the regularly ccheduled amount due for (i) principal and int=yest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. -
(O) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and iis
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time fo
time, or any additional Or successor legislation or regulation that governs the same subject marter. As usLd
in this Security Instrument, "RESPA" refers to l] requirements end restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "fedevally related mortgage
loan” undes RESPA.
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i
() "Successor in Interest of Borrowexr” means any party that has taken title to the Property, whether og
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument. 3

TRANSFER OF RIGHTS IN THE PROPERTY g
|
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covcnants and agreements undef
this Security Instrument and the Note. For this purpose, Bortower does hereby morigage, grant and convey
1o Lender and Lender's successors and assigns, the following described property located in th

County [Type of Recording Jurisdicdon]
of Cooh [Name of Recording Jurizdiction): '

¥

i
)

See Attached kider for Legal Description.

|
|

i
!
Ll

Parcc] ID Nurmber: 06-13-311-018 which currently has the address ¢f
232 Fosan Cir (Seregt]
Stroamwood [City], Dlinois 60107 Zip Codt]

("Property Address"):

TOGETHER WITH all the jmprovements mow or hereafter éreded on the property, and all
essements, appurtenances, and fixtures now or hereafter a part of the prorerty. All replacements ai?d
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Sccurity Instrument as the "Property.” :L

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and B
the right to mortgage, grant and comvey the Property and that the Property is anencaripered, except fhr
encumbrances of record, Borrower warrants and will defend generally the title to the Propecty against all
claims and demands, subject to any encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifor
covenants with limited variations by jurisdiction to constitute a uniform security insrument covering
property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows: ,

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest om, the debt evidenced by the Note and ny
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [
pursuant to Section 3. Payments due under the Note and this Sceurity Instrument shall be made in UiS‘
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currency, Howeves, if any check or other instrument received by Lender as payment under the Note or thi
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payment:
due under the Note and this Security Instrument be made in one or more of the following forms,
selected by Lender: (a) cash: (b) money order; () certified check, bank check, treasurer's check
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. ;

Payments are deemed received by Lender whep received at the location designated in the Note or
such other location as may be desipnated by Lender in accordance with the notice provisions in Section 15;
Lender may rerrp any payment or partial payment if the payment or partial payments are insufficient t
bring the Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Los
current, -vithont waiver of any rights herounder or prejudice to its rights ta refuse such payment or parti !
paymeniz-n the fature, but Lender is not obligated to apply such payments at the time such payments are
accepted.” If each Periodic Payment is applied as of its scheduled due date, then Lender need not paﬂ(
interest on 2orplied funds, Lender may hold such unapplied funds until Borrower makes payment (o brin]
the Loan curest. 25 Borrower does not do so within 2 reasonable period of time, Lender shall either appl
such funds or retezd cem to Borrower. If mot applied carlier, such funds will be applied to the outstandi
principal balance un/er the Note immediately prior to foreclosure. No offset o claim which Borrow
might have now or ii the future against Lender shall relieve Borrower from making payments due und
e Note and this Security (nsiraent or performing the covenants and agreements secured by this Securit
Instrument, ]

2. Application of Paymeats ur Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Iepler shall be applied in the following order of priority: (2) interedt
due under the Note; (b) principal due up:ler the Note; (c) amounts due under Section 3. Such paymen
shall be applied to each Periodic Paymeis in the otder in which it became due. Any remaining amaunfs
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
then to reduce the principal balance of the Note.

If Lender rocoives a payment from Botrower far a delinquent Periodic Payment which includes
sufficient atmount to pay any late charge due, the payionit may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outszading, Lender may apply any payment Tecelv
from Borrower to the repayment of the Periodic Payments it -und to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymet is applied to the full payment of one v
more Periodic Payments, such excess may be applied to any late chorfes duc, Voluntary prepayments sh 11|
be applied first to any prepayment charges and then as described in the Diote. |

Any application of payments, insurance proceeds, or Miscellanecas “roceeds to principal due undézr
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. }

3. Funds for Escrow Items. Borrower shall pay to Lender on the déy Periodic Payroents arc dde
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pay neat of amounts due
for: (a) taxes and assessments and other iterns which can attain priority over this Serar®ty Instrument as|a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the frozstty, if any; ()
premiums for any and all insurance required by Lender under Seetion 5; and (d) Mertrape Insuran
premiums, if any, or any sums payable by Borrower to Lender in lien of the paymen: of Mortgage
Tnsurance premiums in accordance with the provisions of Section 10. ‘These items are called “Es
Ttems." At origination or at any time during the term of the Loan, Lender may require that Communi#y
Associadon Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fecs nd
assessments shall be an Escrow Iem. Borrower shall prompely furnish to Lender all notices of amoants to
be paid under this Section. Borrower shall pay Lender the Ponds for Escrow Items unless Lender waives
Bormower's obligation to pay the Funds for any of all Bscrow Items. Lender may waive Bcrruwc:]“s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may onty be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Eserow Items for which paymett of Funds has been waived by Lender and, if Lender requires‘i
<hall furnish to Lender receipts evidencing such payment within such tme period as Lender may requit
Borrower' s obligation to make such payments and to providc receipts shall for all purposes be deemed t¢
be & covenant and agreement contained in this Security Instrument, as the phrase *covenant and agrecment’
is used in Section 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant @ & waiver, 41K
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any suc
amount. Lender may revoke the waiver as to any of all Escrow Items at any time by a notice given 1
accordance with Section 15 and, upon such revocation, Barrower shall pay to Lender all Funds, and i
such amounts, that are then required under this Section 3. ‘
Lepder may, a any time, collect and hold Funds in an amount (a) sufficient to permit Lender to appl
the Frids at the time specified under RESPA, and (b) ot to exceed the maximum amount & lender ol
require urdsr RESPA. Lender shall estimatc the enount of Punds due on the basis of current data ant
reasonable esiimates of expenditures of future Escrow Items or otherwise in sccordance with Applicabl
Law.

L% gt = Rl

The Fund: ¢hall be held in an institution whose deposits are insurcd by a federal agency
instrumentality, or-énticv (including Lender, if Lender is an institation whose deposits are so insured) or i
any Federal Home Lo J3ank. Lender shall apply the Funds to pay the Escrow Itemns no later than the tim
specified under RBSPA. Ténder shall not charge Borrower for holding and applying the Funds, annuall
analyzing the escrow account, or verifying the Bscrow Tteras, unless Lender pays Borrower interest on th
Funds and Applicable Law permits Lznder to make such a charge. Unless an agreement is made in writin]
or Applicsble Law requires interési #5 be paid on the Funds, Lender shall not be required to pay Borrows
any interest or earnings on the Funds, ‘sorower and Lender can agree in writing, howevet, that interce
shall be paid on the Funds. Lender sha sive to Borrower, without charge, an annual accounting of t
Funds as required by RESPA, ;

If there is a surplus of Funds held in vscrow, as defined under RESPA, Lender shall account
Botrower far the excess funds in accordance with RSPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowver £3 required by RESPA, and Borrower shall pay
Lender the amount hecessary to make up the shortage in = yrdance with RESPA, but in tio more than ].‘p
monthly payments. If there is a deficiency of Funds held ia eserow, as defined under RESPA, Lender sh:ﬁll
notify Barrower as roquired by RESPA, and Borrower shall pay o Lender the amount necessary to make
up the deficlency in accordance with RESPA, but in no more thax 12 zaonthly payroents.

Upon payment in full of all sums secured by this Security Inst uy.ent, Lender shall promptly re
to Borrower any Funds held by Lendet.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargss, fines, and impositiols
attributable to the Property which can attain priority over this Security Instrozaent. leasehold payments or
ground rents on the Property, if any. and Community Association Ducs, Pees, ani As:essments, if any. To
the extent that these items are Escrow Items, Borrower shall pay theto in the manner piorided in Section 3.

Barrower shall promptly discharge any lien which has pricrity over this Secutiiv- irstrument unle
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
o Lender, but only so long as Borrower is performing such agresment; (b) contests the lien in pood faiith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinjon operatc!
prevent the enforccment of the lien while those proceedings are pending, but only until sich proceedi
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a Y
which can attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the

= e
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above it this Section 4. \
Lender may requirc Borrower to pay a ote-time charge for a real estate tax verification and/of
repotting service used by Lender in connection with this Loan. :
5. Property Insurance. Borrower shall keep the improvements Row existing or hereafter erected of

the Property insured against loss by fire, hazards included within the term "extended coverage,”" and an
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance
This insurance shall be maintaincd in the amounts (including deductible Jevels) and for the periods th
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term o
the Loan, The insurance cerrier providing the insurance shall be chosen by Borrower subject to Lender'"
right to_disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
requir< Borrower o pay, in comnection with this Loan. either: (8) a onc-time charge for flood zong
determingtion, certification and tracking services; or (b) a one-time charge for flood zone determinatioh
£

e

t

and certificapon services and subsequent charges each time remappings or similar changes occur whic]
reasonably righ. affect such determinatiop or certification. Borrower shall also be responsible for tH
payment of any'fezs imposed by the Federa! Emergency Management Agency in connection with th
review of any flood zoae determination resulting from an objection by Borrower.

If Borrower fajls 't Mmaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Botrower's expense. Lender is under no obligation to purchase an{y
particular type or amount OI LOverage. Therefore, such coverage shall cover Lender, but might or miglit
not protect Borrower, Borrower's eqi jity in the Property, of the contents of the Property, against any risk
hazard or liability and might provids jreater or lesset coverage than was previously in effect. Borrows
acknowledges that the cost of the insriance coverage so obtaiped might significantly exceed the cost if

1

=

insurance that Borrower could have obtairsd. Any amounts disbursed by Lender under this Section 5 shal
become additional debt of Borrower secured by s Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursemen; ana shall be payable, with such interest, upon notice fro.
Lender to Borrower requesting payment. ‘
All insurance policies required by Lender and rerewals of such policies shall be subject to Lender]
right 1o disapprove such policies, shall include a stand=c mottgage clause, and shall name Lender ¢
mortgagee and/or gs an additional Joss payee. Lender shaii Fava the right to hold the policies and rene
certificates. 1f Lender reguires, Borrower shall promptly give to iendet all receipts of paid premiwms o
renewal notices. If Borrower obtains any form of insurance coverag-, fol otherwise required by Londer,
for damage o, or destruction of, the Property, such policy shall irciude a standard mortgage clavse und
shall name Lender as mortgagee and/or &s an additional loss payee. )
In th evens of Joss, Borrower shall give prompt notice to the insurince carrier and Lender. Lendbr
may make proof of loss if not made promptly by Borrower. Unless Lender and Botrower othcrwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was ‘equired by Lender, shgll
be applicd to restoration or repair of the Fropetty, if the Testoration or repair is evonsically feasible ahd
Lender's security is not lessened. During such repair and restoration period, Lender ska!l have the right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Propaty fo ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall he en
prompily, Lender may disburse proceeds for the repairs and testoration in a single payment or in 8 ser
of progress payments as the work is completed. Unless an agresment is mede in writing or Applicable Lgw
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower 1y
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insirance proceeds and shall be the sole obligation of Borrower. {If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insura
proceads shall be applied to the sums securcd by this Security Instrument, whether of not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for ig
Section 2. !

Y Borrower abandons the Property, Lender may file, negotiate and seile any available insurancg
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquites the Property undet
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insuranct
proceeds in an amount not to exceed the amounts unipaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than she right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the Insurance proceeds eithet to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due. !

¢ Occupancy. Botrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days safter the exccution of this Security Instrument and shall continue to occupy the
T
P

Property ¢ Borrower's principal residence for at least one year after the date of occupancy, unless Lends
otherwise agiee’ in writing, which consent shall not be unreasonably withheld, or unless extenuatin
circurnstances eract which are beyond Borrower's control, ;
7. Preservation, Maintenance and Protection of the Property; Tuspections. Borrower shall ng
destroy, damage or jinpair the Property, allow the Property to detetiorate or commit wastc on thy
Property. Whethet or not Durtower is residing in the Property, Borrower shall maintain the Property i
order to prevent the Propercv from deteriorating or decreasing in value due to Its condition. Unless it |
determined pursuant 1o Section 3 tiat repair or restoration js not economically feasiblc, Borrower s
promptly tepair the Property I dusaged to avoid further deterioraion or daxoage. If insurance
condemmation proceeds are paid in corucction with damage to, or the taking of, the Property, Borrows
shall be responsible for repairing or resir ing the Property only if Lender has released proceeds for su
purposes, Lender may disburse proceeds fcr th=v2palrs and restoration in a single payment or in & series of
progress payments as the work is completed, Tf the insurance or condemnation proceeds arc not sufﬁciciut
1o repair or restore the Property, Borrower is no edi nved of Borrower's obligation fot the completion of
such repair or restoration. -
Lender or its agent may make reasonable entries upun and inspections of the Propetty. If it has
reasonsble causc, Lendet may inspect the interior of the imvurevements on the Property. Lender shall give
Borrower hotice at the time of or priar to such an interior inspectiun: specifying such reasonable cause,
3, Borrower's Loan Application. Borrower shall be il defualt if, during the Loan applicatign
process, Borrower or amy persons or entities acting at the directicn of Borrower o with Borrower s
knowledge or consent gave materially false, misleading, of inaccurate iuft:mation or statements to L
(or failed to provide Lender with material information) in comnecdob with the Loan. Matert
represcatations include, but are not limited to, representations concerning barrower's occupancy of t
Property as Borrower’ s principal residence. !
9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. {If
(2) Borrower fails to perform the covenants and agreements contained in this Security ipvoument, (b) the
is a legal proceeding that might significantly affect Lender's intercst in the Property aid/on rights un
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation o:Turfeiture, o
enforcement of a lien which may attain prierity over this Security Instrument or to enforce Jaws pr
regularions), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever fis
rcasonable or approptiate to protect Lender's interest i the Property and rights under this Securiy
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairihg
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a li
which has priority over this Security Instument; (b) appearing in court; and (c) paying reaso
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attorneys' fees to protect its interest in the Property and/or rights under this Security Insrument, including
its secured position in a bankruptcy proceeding. Sceuring the Property includes, but js not limited to
entering the Propetty to make repairs, change Jocks, replace or board up doors and windows, drain w
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turncd
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is ne
undet any duty ot obligation to do so. It is agreed that Lender incurs no liability for not taking any or
actions anthorized under this Section 9. '
Any amounts disbursed by Lender under this Section 9 shall become additional dcbt of Borrow
secured by this Security Instrument. Thesc amounts shall bear jnterest at the Note rate from the date 0
Gisbirsement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
L. i
paymie?this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of th
Jease. It Borrower acquites fee title to the Property, the Jeasehold and the fee title shall not merge unle
Lender agrees to the merger in wiiting. ;
2. | fortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Load,
Bartower shall pay the preminms required to mantain the Mortgage Insurance in effect. If, for any reaso ‘
the Mortgrge Insurance coverage required by Lender censes to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payrnen’
toward the preritms for Mortgage Insurance, Borrower shall pay the premiums required to obtal
coverage substantielly squivalent to the Mortgage Insurance previously in effect, at 4 oSt substantid$
equivalent to the cest (0 Borrower of the Mortgage Insurance previously in effect, from an altern
mortgage insurer selscied by Lender. If substantially equivalent Mortgage Insurance coverage is nat
available, Borrower shall ontione to pay to Lender the amount of the separately designated payments that
were dne when the insurancs coverage ceased 10 be in effect. Lender will accept, use and retain these
payments as # non-refundable "oss reserve in lieu of Mortgage Insurance, Such loss reserve shall ]
non-tefundsble, notwithstanding e fact that the Loan is ultimately paid in full, and Lender shall not b
required to pay Borrower any interest o earnings on such loss reserve. Lender can ho {onger require logs
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender require$)
provided by an insurer selected by Lendx again becomes available, is obtained, and Lender requirés
separately designated payments toward the pre niutss for Mortgage Insurance. If Lender required Mortga,
fnsurance as a condition of making the Loan aar Borrower was required to make scparately design d
payments toward the premiums for Mortgage Iusurtace, Borrower shall pay the premiums tequired fo
maintzin Morigage Insurance in effect, or to provide.a non-refundable loss reserve, until Lenders
requirement for Mortgage Insurance ends in accordance it any written agreement between Borrower d
Lender providing for such termination or until terminatio® i, required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at e rate —rovided in the Note. !
Mortgage Insurance reimburses Lender (or any entity that puichases the Note) for certain losses {it
may incur if Borrower does mot 1epay the Loan as sgreed. Bomowar is not a party to the Mortgage
Insurance. |
Mortgage insrers evaluate their total risk on all such insurance ia Free from time to time, and may
enter into agreements with othe parties that share or modify their risk, or red:ne losses. These agrecmcﬂts
are on terms and conditions that are satisfactory 1o the mortgage insurer and tae other party (or parties) 1o
these agreements. These agreements may tequire the mortgage insures 10 lnake payments using any sourge
of funds that the mortgage insurer may have available (which may include funds obelaed from Mortgape
Insurance premiums). ;
As a result of these agreements, Lender, any purchaser of the Note, another insurr, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly of indirccily ) amounts 1at
derive from {or might be characterized as) 2 portion of Borrowet's payments for Mortgage Insurance, in
exchange for sharing or modifying thc mortgage insurer's fisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the jnsurer's risk in exchange for a share of the
prenjyms paid to the insurer, the arrengement is often termed "captive reinsurance." Further:
(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

i
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]
(b) Any such agreements will not affect the rights Borrower has - if any - with respect to th!
Mortgage Insurance under the Homeoymers Protection Act of 1998 or any otber law, These rights
may include the right to receive certain disclosures, to request and obtain canceliation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive
refund of any Mortgage Insurance premiumns that were umearned at the time of such cancellation of
termination, :
11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are herebl
assigned to and shall be paid to Lender. |
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair o
the Property, if the restoration ot repair is economically feasible and Lender's security js not lessened:
During such repair and restoration petiod, Lender shall have the right to hold such Misccllaneous Procce:
uotil Lender has had an opportunity to inspect such Property to emsure the work has been completed b
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay far thi
repairs aud restoration in a single dishursement or in & series of progress payments as the work i
complcren. Unless an agresment is made in writing or Applicable Law requires interest to be paid on st
Miscellarcous Procceds. Lender shall not be required to pay Borrower any interest or earnings on §
Miscellaneous, Proceeds. If the restoration or repair is not economically feasible or Lender' s security woul
be lessened, *ae Miscellaneons Proceeds shall be applicd 1o the sums sectred by this Security Instrument,
whether or not fasp due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
applied in the order pinvided for in Section 2. .
In the event ¢! 7 total taking, destruction, ot loss in value of the Property. the Miscellaneotls
Proceeds shall be apgiied to the sums secured by this Secarity Instrument, whether or not then due, wif
the excess, if any, paid to Borrowver. )
Tn the event of a partial iaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatily vefore the partial tzking, destruction, or loss in value is equal to «
greater than the amount of the serrz-secured by this Security Instrument immediately before the parti
taking, destruction, or loss in value, poless Borrower and Lender otherwise agrec in writing, the 5
secured by this Security Instrument <h.Jl be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in valus divided by (b) the fair market value of the Proper
jmmediately before the partial taking, destruchen, ¢ loss in value. Any balance shall be paid to Borrow
Tn the event of a partial taking, destruction, or Inss in value of the Property in which the fair market
value of the Property immediatcly before the partia txing, destruction, or foss in value is less than the
amount of the sums secured immediately before the part,e) taking, destruction, or loss in value, unl
Borrower and Lender otherwise agree in writing, the MisCelaneous Proceeds shall be applied to the surbs
secured by this Security Instrument whether or not the sums are then due. ;
If the Property is sbandoned by Borrower, o if, after motice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make ar award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the katice is given, Lender is authorizdd
to collect and apply the Miscellaneous Procesds either to restoration ‘or epair of the Property or o the
sums secured by this Security Instrument, whether or not then duc. "Oppo: ing Party" means the third pary
that owes Borrower Miscellaneous Procecds or the party against whom Botrower has a right of action §n
regard to Miscellaneous Proceeds. L
Borrower shall be in defanlt if any action or progeeding, whether civil or ¢riminal, is begun that, |
Lender's judgment, could result in forfeiture of the Property or other material iriprumient of Lend
integest in the Property or rights under this Security Instrument, Borrower can cure sich s default and, |
acceleration has occurred, reinstate as provided in Section 19, by causing the action or prawseding to
dismissed with a ruling that, in Lender's judgment, precludes forfeiturc of the Property ol other materi
jmpairment of Lender's interest in the Property or tights under this Security Instrument. The proceeds 'of
any award or claim for damages that are arributable to the impairment of Lender's interest in the Propenty
are hereby assigned and shall be paid to Lender. Lc
A]l%\discellancous Proceeds that are not applied to restoration or repair of the Property shall 1
applied in the order provided for in Section 2. ]
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time Ior
payment of modification of amortization of the sums secured by this Security Instrument granted by Lend
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|
to Borrower or any Successor in Interest of Barrower shall not operate to release the lability of Borrowei
or any Successors in Interest of Botrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secared by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrawer. Any forbearance by Lender in exercising any right o
remedy including, without limitatjon, Lender's acceptance of payments from third persons, entties a
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of
preclude the exercise of any right or remedy. :
13, Jolnt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenant
and agrees that Barrower's obligations and Liability shall be joint and several. However, any Borrower wh
co-signs this Security Instrument but does not execute the Note (& "co-signer"): (a) is co-signing Lh.xg
Security Instrument only to mortgage, grant and convey the co-signet’s interest in the Property under th
termas of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securit
Instruant; and (c) agrees that Lender and amy other Borrower can agree to extend, modify, forbear
make any accommodations with regard to the terms of this Security Instrument or the Note without th
¢o-signer's conseit., L
Subjict 'to the provisions of Section 18, any Successor in Interust of Borrower who assumds
Borrower's £5lijations under this Security Instrument in writing, and is approved by Lender, shall obtaj
all of Borrower's r.ghts and benefits under this Security Instrument. Borrower shall not be released fra
Borrower's obligation+ and liability under this Security Instrument unless Lender agrees to such release 1
writing, The coveninrs znd agreements of this Security Instrument shall bind (except as provided i
Section 20) and benefit the snccessors and assigns of Lender. L
14. Loan Charges. <07sr may charge Borrower fees for services performed in connection \m
Borrower's default, for the purpsse of protecting Lender's interest in the Property and rights under
Sceurity Instrumcnt, including, Hut Lot limited to, attorneys' fees, property inspection and valuaiion f
Tn regard to any other fees, the abseice of express authority in this Sccurity Instrument to charge a sp ific
fee to Borrower shall not be construed 45 1 prohibition on the charging of such fee. Lender may not charge
fees thar are expressly prohibited by this ¥ urity Instrument or by Applicable Law. i
T the Loan is subject to a law which Leéts reaximum loan charges, and that law is finally interpreted
that the interest or other loan charges collect(d ot to be collected in connection with the Loan exceed the
permitted limits, then: () any such loan charge shill be reduced by the amount necessary (o reduce the
charge ta the permitted limit; and (b) any sums alreecly rollected from Borrower which exceeded permittdd
limits will be refunded to Borrower. Lender may chosse to make this refund by reducing the princip#l
owed under the Note or by making a direct payment & jorrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment withovt-any prepayment charge (whether or noti{a
prepayment charge is provided for under the Note). Borrower'. acseptance of any such refund made by
direct payment to Borrower will constitute a waiver of mmy right of a=don Borrower might bave arising obt
of such overcharge. ‘
15. Notices. All notices given by Borrower or Lender in connesaon with this Security Instrument
must be in writing. Any notice to Botrower in connection with this Secucl'y Tistrament shall be deomed to
have been given to Borrower when mailed by first class mail or when ucrually delivered to Borrower s
notice address if sent by other means, Notice to any one Borrower shall consaturs-aotice to all Borrowers
unless Applicable Law expressly requires otherwise. The nokice address shall be the. Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Boriowwer shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for teporting Borrow 'S
change of address, then Barrower shall ouly report a change of address through that spaeified procedmx:.
There may be only one designated notice address under this Security Instrument at any one time. Afly
aotice to Lender shall be given by delivering it or by mailing it by first clase mail to Lender's address
stated herein unless Lender has desipnated another address by notice to Borrower. Any notice in
connection With this Security Instrument shall not be deemed to have been given to Lender until y
received by Lender. If any notice required by this Security Instrument is also required under Applicab
Law, the Appliceble Law requirement will satisfy the corresponding requirement under this Scc
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall b§

H
!

governed by federal law and the law of the jurisdiction in which the Property is located. All rights an
obligations contained in this Security Ipstrument are subject to any requirements and limitations o
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or i
might be silent, but such silence shall not be construed as a prohibition against agreement by coniract. I{
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicabl
Law, such conflict shall not affeet other provisions of this Security Insrument or the Note which can ti
given effect without the conflicting provision. l

As used in this Security Instrument: (2) words of the masculine gender shall mean and includ
corresponding neuter words ot words of the feminine gender; (b) words in the singular shail mean an
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
take any action. ,

17. Borrower's Copy. Borrower shall be given one copy of the Note und of this Security Instrument

1%, Transfer of the Property or a Beneficial Interest in Borrower, As nsed in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Froperty, including, but not limit
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract O
escrow agres.rent, the intent of which is the transfer of title by Borrower at 2 furure date to a purchaser.

If all o ary part of the Property or any Interest in the Property is sold or transferred (or if Borrow
is not a namral Devson and a beneficial interest in Borrower is sold ot transferred) without Lender's pric
written consent, Lepder may require jmmediate payment in full of all sums secured by this Securi
Instrumeat. Howover, this option shall not bo exercised by Lender if such exercise is prohibited by
Applicable Law. |

If Lender exercises (his sption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thap 27 days from the date the notice is given in accordance with Section
within which Borrower must piy all sums secured by this Security Instrument. If Borrower fails to pd
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice o+ demand on Borrower. |

19. Borrower's Right to Reinstei:-After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have emorezincut of this Security Instrament discontinned at any
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Securify
Instrament; (b) such other period as Applicable Law ruight specify for the termination of Borrower's right
to Teinstate; or (c) entry of a judgment enforcing, this Security Instrument. Those conditions are that
Borrower; (2) pays Lender all sums which then wonld be dve under this Security Instrument and the Note
as If ho accoleration had occurred; (b) cures any default‘of suy other covenants or agrecments, (c) pays éll
expenses incurred in enforcing this Security Instrument, incluaing, but not limited to, reasonable atiorneys’
fees, property inspection and valuation fees, and other fees incu.red for the purpose of protecting Lender]s
interest in the Property and rights under this Sceurity Instrument; and (d) takes such action as Lender may
reasonably tequire to assure that Lender's intercst in the Prapesty and rights under this Sccuri'liy
Instrument, and Borrower's obligation to pay the sums secured by thie Secdrity Instrument, shall continie
unchanged unless as otherwise provided under Applicable Law. Lender mav require that Borrower pgy
such reinstatcment sums and eXpenses in one or more of the following form:, as selected by Lender: (8)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashiar's check, provided any
such check is drawn tipon an institution whose deposits are insured by a federal 2gercy, instrumentality pr
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secviity Instrument and
obligations secured hereby shall remain fully effective as if 10 acceleration had occurird;, However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial [nterest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice %o
Borrower. A sale might result in a change in the entty (known as the "Loan Servicet") that collegts
Petiodic Payments due under the Note and this Security Instrument and performs other mortgage 1o
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might
one or more changes of the Loan Servicer unrelated to a sale of the Nate. If there is a change of the La}
Servicer, Borrower will be given written notice of the change which will state the name and address of §
new Loan Servicer, the address to which payments should be made and any other information RESH
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan
serviced by a Loan Scrvicer other than the purchaset of the Note, the mortgage Toan servicing obligations
to Bortower will remain with the Loan Servicer or be transferred to a successor Logn Servicer and are no
assumed by the Note purchaser unless otherwise provided by the Note purchaser. -
Neithet Borrower nor Lender may commence, join, or be joined to any judicial action (as either
individual litigant or the member of a class) that arises from the other party's actions pursuant to thi
Security Instrument or that alleges that the other party bas breached any provision of, or any duty owed b
reason of, this Security Instrument, until such Borrower of Lender has notified the other party (with sucl
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded ﬂ:ﬁ
other party hereto 2 reasonable period after the giving of such potice to take corrective action.
Applicslle Law provides a time period which must clapse before certain action can be taken, that t
period will be deemed to be reasonable for purposes of this paragraph. The notice of accelcration and
opporturaty 1 cure given to Borrower pursuant to Section 22 and the notice of accelcration given !
Barrower pursusnt to Section 18 shall be deemed to satisfy the notice and opportunity to take correcti
action provision of this Section 20. 'L
21, Hazardoas Substances, As used in this Section 21: (2) "Hazardous Substances® are thos
substances defined as toxic ot hazardous substances, pollutants, or wastes by Bnvironmental Law and tiy
followitg substances: gaseine, kerosene, other flammable of toxic petroleum products, toxic pesticidés
and herbicides, volatile solverts, materials containing asbestos or formaldehyde, and radicactive materials;
(b) *Environmental Law" means fedecal laws and laws of the jurisdiction where the Property is located thit
relate to health, safety or environmen/al protection; (¢) "Environmental Cleanup" includes any respond
action, remedial action, or removal acior., us defined in Epvironmenta)l Law; and (d) ap "Environtuental
Condition" means a condition that can :ause, conuibute to, or otherwise trigger an Environment
Cleanup.
Borrower shall not cause or pexmit the prescacs, use, disposal, storage, o release of any Hazardoos
Substances, or threaten 1o release any Hazardous Substeaces, on ot in the Property. Borrower shall not d
nor allow anyone €lse to do, anything affecting the Propeity (2) that is in violation of any Environment
Law, (b) which creates an Environmental Condition, or (¢} v/hich, due to the presence, use, or releasc ofla
Hazardous Substance, creates a condition that adversely atfects <tie. value of the Property. The precediig
two sentences shall not apply to the presence, use, Or storage.or the Property of small quantities of
Hazardous Substances tha are gencrally recognized to be appropriais to normal residential uses and o
rmaintenance of the Property (including, but not limjted to, hazardous sibsances in consumer products), |
Borrowet shall promptly give Lender writtett notice of (z) any inves:igation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and agy
Hazardous Substance or Environmental Law of which Borrower has actaal xnowledge, (b) afy
Environmental Condition, including but not limited to, any spilling, leaking, discharge. veicase of threat ﬂ:-f
release of eny Hazardous Substance, and (c) any condition caused by the presence, use or release ofla
Hazardous Substance which adversely affects the vaiue of the Property. If Borrower learn;, <t is notifi
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promoptly take all necess
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation en
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

33. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followin,
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior 1
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a
the defamit; (b) the action required to cure the defaunlt: (c) a date, not less than 30 days from the dat
the motice js given to Borrower, by which the default must be cured; and (d) that failure to cure th
default on or before the date specified in the notice may result in acceleration of the sums secured b
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice sha
further inform Borrower of the right to reinstate after acceleration and the right to assert in th
foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleraﬁoﬂa
and fo-eclosure, Jf the default is not cured on or before the date specified in the notice, Lender at l‘ﬁ
option M~y require jmmediate payment in full of all sums secured by this Security Instrume
without fuaber demand and may foreclose this Secarity Instrument by judicial proceeding. Lende
shall be entit’ed to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but rot imited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upcn payment of all sums secured by this Security Instrument, Lender shall release
Security Instrument. Bortewwr shall pay any recordation costs. Lender may charge Borrower a foe fa
releasing this Security Instzirzat, but only if the fee is paid to a third party for services rendered and
charging of the fec is permitted ves Applicable Law. L

24, Waiver of Homestead. In sz.ordance with Illinods law, the Borrower heeeby releases and waiv
all rights under and by virtue of the Tlliar:s tiomestead exemption laws.

25, Placement of Collateral Protection [nstrance. Unless Borrower provides Lender with evidenge
of the insurance coverage required by Borrower s agreement with Lender, Lender may purchase insuran
at Borrower' s expense 1o protect Lender's imterests 11 Bactower s collateral. This insurance may, but n
not, protect Borrower's interests. The coverage that’ Linder purchases may not pay any claim that
Borrower makes or any claim that is made against Bortowe: in connection with the collateral. Borrow
may later cancel any insirance purchased by Lender, bui-caly affer providing Lender with evidence
Borrower has obtained insurance as required by Borrower's an( Letidet's agreement. [f Lender purchas
{nsurance for the collateral, Borrower will be responsible for the cosre of (hat insurance, including interdst
and any other charges Lender may impose in connection with the placspent of the insurance, until tﬂle
effective date of the cancellation or expiration of the insurance. The costs = the insurance may be added fo
Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost bf
instrance Borrower may be sble to obtain oR its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thﬁs
Security Instrument and in any Rider executed by Borrower and recorded with it. :
I

Witnesses:

_@Of% (ondy ero> (  )

Jorge Contreras -Borrower

]
I

4

N | / ]mm,a (Sedl

)
Maricruz Conkragas -Borrowgt
= (Seal) (Seal)
-~Borrower -Borrowgr
!
(Seal) (Sei)r
-Bomower -Borro
|
(Seal) 4 (Sejl)
-Borrower -Borrover
]
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STATE OF ILLINOIS, ¢ County sst ]
1 LMM W&{y , a Notary Public in and for said county and
orge ;

state d'o hercby certify tha treras & Maricruz Contreras

1
personally known to me to be the same person(s) whose name(s) subscribed tw the foregoi_ng mstrumeni
appeared before me this day in person, and acknowledged that he/she/tfey $igncd and delivered the Sm.d
instrument as his/her/thell Jree and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal. this / day of /?' % .
0

Ncmry\ﬁkplic

v MWWWM
¢ QFFICIAL SEAL

4

4

4

AARBARA TUTTLE |
NOTARY /A3LIC, STATE OF ILLINOIS {
MY COMLYSSITA EXPIRES:08/20/06 4
200 AAVAAAAAAAAAAS

AN

i

I
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LEGAL DESCRIPTION OF PROPERTY

Borrower Name: Jorge contreras & Maricruz Contreras

Property Address: 232 Kosan Cir, Streamwood, IL 60107 |
Date: Novembar 01, 2005
Propeity Tescription:

LOT 262 T’ GREEN MEADOWS SUBDIVISION UNIT NO. 4, BEING A SUBDIVISION OF
PART OF Ti¢ DAST EALF OF TEE SCOUTHWEST QUARTER OF SECTION 13, TOWNSHIP 41!
NORTH, RANGZ &, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PJL'I
THEREOF RECORLFL TUNE 20, 1967 AS DOCUMENT NUMBER 20172452, IN COOR COUNTY,
ILLINOIS.
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