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MORTGAGE
THIS MORTGAGE ("Sceualy Instrumen:”) 1 given on November 17, 200% . The morlgagor is

ANGELD PETTIS, A MERKIED WOMAN

("Borrower").
This Seeurity Instrument is given (o .
Option One Mortgage Colprration, a california Corporation
which is organized and existing under the laws ol CLLIFORNIA . and whose
address is 3 Ada, Irvine, CA 92618 {"Lender").
Borrower owes Lender the principal sum ol
TWCO HUNDREL.TEOUSAND

; CAND MO/ 100THS Dollars (U.8. $200,000. 00 ).
This debt is evidenced by Borrower's note dated the same date as this Sedarity Instrument ("Note"), which provides for monthly
payments. with the full debr, if not paid carlier, due and payable on necember 01, 2035 . This

Security Instrument secures 1o Lender: () the repayment of the debt evidepced by the Note, with interest, and all renewals,
exiensions and modifications of the Note: (by the payment of all other sums, with irerest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (¢) the performance ol Borrower's cavenants and agreements under this Security
Instrument and the Note. For this purpose. Borrower docs bereby mortgage, grant agd cunvey to Lender the following described
property focated 10 Cook County, [llinois:

SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A BART THEREOF.

Lo {\«"“5
(5(‘1 1 'WL,:.

Pernunens Real Estaie Index Number: 13-32-317-006-0000

which has the address of 1617 N VMERRTMAC AVE, CHICAGO St Cits ],
1linois 650639-3811 ("Property Address”);
jZip Condel

ILEINOIS-Single Family

Page | ol 8 ILDTO0LT (035-28-98)
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ALTA Commitment
Schedule C

File No.: (5-000587

Legal Deseription:

1OT 41 AND THE SOUTH 6.25 FEET OF LOT 42 IN BLOCK 8§ IN GALE AND WELCH’S
RESUBDIVISION OF BLOCKS 27 TO 30 AND LOTS 4 AND 12 IN BLOCK 31 AND ALL OF BLOCKS 46
TO 30, TOGUTHER VA CATED STREETS AND A LLEYS IN A GALES SUBDIVISION OF THE
SOUTHEAST 14 OF SECTION 31, AND OF THE SOUTHWEST Ya OF SECTION 32, TOWNSHIP 40
NORTLL RANGL 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

Rey . November 100 2005
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereaiter a pait of the property. All replacements and additions shall also be covered by this Securily Instrument.
All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esate Lereby conveyed and has the right to mMOKtgage.
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of yecord. Borrower warrants and
will defend generalily the title to the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Bosrower and Lender covenant and agree as follows:

1. Payment of Principal and Tntercst; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

9 funds for Taxes and Insurance. Subject to applicable law or o d written waiver by Lender, Borrower shall pay 10
Lender on the day mofihly paymenis arc due under the Note, until the Note is paid in full, a sum (* Funds") for: (a) yearly 1axes
and assessments which dnay-attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Praperty, if any; (c) yearly hazard for property insurance premiums; (d) yearly [ood insurance premiums,
if any: () yearly mortgage Isrance premiums. it any; and (1) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in lice ofthe payment ¢. morigage insurance premiums. These ilems are cailed "Escrow ltems." Lender
may. ai any lime. coliect and hold Fdns in an amount not o exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
ame to time, 12 US.C Section 2601 ef feo (RESPA"}, unless another Jaw that applics to the Funds sets a lesser amount. If so,
Lender may. at any time. collect and hold Funde-in an amount 100t 1O exceed the lesser amount. Lender may gstimate the amount
of Funds due on the basis of current deta ard reasonable cstimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whesesdeposits are insurcd by a lederal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or i Ly Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltlems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow Ttems, unless Lender pays Borrower inierest.on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay one-tim¢ sharge for an independent real estate 1ax reporting service used
by Lender in connection with this loan, unless applicable law providésatherwise. Unless an agreement is made or applicable law
FequUires nterest 1o bhe paid, Lender qhall not be required to pay Borrewro any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shail be paid on the Pusds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits 10 (he Funds ané the purpose for which each debit to the Funds was
qude. The Funds are pledged as additional security for all sums secured by (his.Security Instrument.

17 the Funds held by Lender excecd the amounts permitted to be held by agplizable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. [1 the amoup: of the Funds held by Lender at any 1ime
'« not sulticient to pay the Escrow liems when due, Lender may so nolity Borrower in writig, and, in such case Borrower shall
pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up'ile deficiency in no more Lthan twelve
monihly payments. at Lender's sole discretion.

Upon payment in full of all sums secured hy this Security Instrument, Lender shall prompiiy2 Sund to Borrower any Funds
held by Lender. [, under paragraph 21, Lender shall acquire ot scll the Property. Lender, prior te’the acquisition ot sale of the
Property, shail apply any Funds held by Lender at the lime of acquisition or sale as 4 credit againel_the. sums sccured by this
Seeurity Instrament.

3. Application ol Payments. Unless applicable Jaw provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, 1o aniounts payable under paragraph 2; third,
(o interest due: fourth, to principal duc: and last, lo any late charges duc under the Note.

4. Charges; Licns. Borrower shall pay all (axes, assessINCOS. charges, lincs and impositions atrributable to the Property
which may atiwin priority over this Sccurity Ins.rument. and leaschold payments or ground rents, it any. Borrower shall pay thesc
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments dircetly, Borrower shal} promptly furnish 10 Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation secused by the lien in a manner acceptable 1o Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {€) SCCutes from the hotder of the lien an agreement satistacrory 10 Lender subordinating the lien 1o this

Pape 2 ol 8 ILD100172 105-28-98)
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Security Instrument. {I Lender determines that any part of the Property is subject 10 a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy (he lien or take ope or more
of the actions set forth above within 10 days of the giving of notice.

5 flazard or Property Insurance. Borrower shal! keep the improvements new existing or hercalter erccted on the Property
insured against loss by fire. hazards included withis the erm nextended coverage” and any other hazards, including floods or
flooding. for which Lender Tequires Mmsurance. This insurance shall be maintained 1o the amounts and for the periods that Lender
requires. The imsurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shalt not
be unreasonably withheld. Il Borrower fails Lo maintain coverage deseribed above, Lender may, at Lender's option, obtain coverage
w protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hoid the policies and renewals, [0 Lender requires, Borrower shall promptly give Lo Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proot of lossif not made promptly by Borrower.

Unless Lenderand Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applicd first 1o reimbarse ender for costs and cipenses incurred in connection with obtaining any such insurance procceds, and
then. at Lender's option, In gueh order and proporlion as lender may determing in its sole and absolute discretion, and regardless
of any impairment of sccuttiy o tack thereol: (1) o the sums securcd by this Security Instrument, whether or not then due, and
(0 such components thereol as Lender. may determine in iis sole and absolute discretion: and/or (i) to Borrower to pay the costs
and expenses of necessary repairs «f restoration of the Property Lo a condition satisfactory to Lender. 11 Borrower abandons the
Propertly, or does not answer withifis0 davs a notice from Lender that the insurance carrier has offered fo settle a claim, Lender
may coilect the insurance proceeds. Lender nay, ‘1 its sole and absolute discretion, and regardless of any impairment of security
ot lack thereof. use the proceeds to repair of restere the Property of to pay the sums sceured by this Security Instrument, whether
or not then due. The 30-day period will begin vhen the notice is given.

Unless Lender and Borrower otherwise agrec in wriling. any application of proceeds 0 principal shall not extend or
postpone the due date of the monthly payments reterred tosin paragraphs | and 2 or change the amount of the payments. 1t under
paragraph 21 the Praperty is acquired by Lender, Borrewer's right 1o any nsurance policies and procecds resulting from damage
to the Property prior to the acquisition shall pass to Lender 1o fic exient of the sums secured by this Security Instrument immediately
prier o the acquisition.

If Borrower oblains carthquake insurance, any other hazugd insurance, or any other insurance on the Property and such
insurance s not specitically required by Lender. then such insuranes shall (i) name Lender as loss payee thercunder, and (it} be
subject 1o the provisions of this paragraph 5.

6. Occupancy, Prescrvation, Mainienance and Protection of (o Pioperty; Borrower’s Loan Application; [eascholds.
Borrower acknowledges that the Lender does not desire o make a loan to Borrower secured by Lhis property on (he terms contained
in (he Note unless the property is to be occupied by Borrowcer as Borrower's ;‘ri"‘.mry/sccondury residence. Lender makes non-
awner residence loans of different ierms. Borrowcer promises and assures Lender thai 3orrower intends to occupy this property as
Borrawer s primary/secondary residence  and that Borrower will so occupy this properiy_as ils sole primary/secondary residence
within sixty (6()) days after the dare of the Sceurity Instrument. If Borrower breaches this promise [0 occupy the property s
Borrower's primary/secondary residence, then Lender may invoke any of the following romedies, in addition to the remedies
provided in the Security Instrument; (1) Declare ail sums secured by the Security Instrument (lue aind payable and forectosc the
Security Instrument, (2) Decrease the term ol the loan and adjust the monthly payments under (i Mara accordingly, increase the
interest rate and adjust the monthly paynens under the Noie accordingly, of (3) require that the pan Zinal balance be reduced to
a percentage ol cither the original purchasc price or the appraised value then being offercd on non-owner accupied loans.

Borrower shall not destroy, damage of impair the Property, allow the Property to deleriorate, 1 commit waste on the
Property. Borrower ¢hall be in default il any forfeiture action or proceeding, whether civil or criminal, 1s begun that in Lender's
pood laith judgment could result in forfciture of the Property or otherwise materially impair the lien created by this Security
[nstrument or Lender's sceurity interesl. Borrower may cure such a default and reinstate, as provided in paragraph 18, by Causing
the action or proceeding to be dismissed with a ruling that, in Lender's pood faith determination, precludes forfeiture of the
Borrower's interest in the Property or ather material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in defaull il Borrower, during the loan application process, gave materiaily false or mnaccurate
information or statements 16 Lender (or failed 1o provide Lender with any material information) in connection with the ioan
evidenced by the Note. including, but not limited 1o, representations concerning Borrower's occupancy of the Property as a principal
residence. 11 this Seeurity [pstrument 1s on a {=aschold. Borrower shall comply with all the provisions of the lease. [f Borrower
acquires fee tide o the Property, the teaschold and the fec it shall not merge unless Lender agrecs 10 (he merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any actionor procecding purporting 1o affect the Property
Or any Porien thereof or Bosrower's Litleihereto, the validity or priority of the lien created by this Security Instrument, ot the rights
1L 0013 {05-28-98]
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or powers of Lender with respect to this Seeurity Instrument of the Property. All causes of action of Borrower, whether accroed

hefore or after the date ol this Security Insirument, for damage or injury o the Property ot any parl thereof, or in connection with
any Lransaction financed in whole or in parl by {he proceeds ol the Note or any other note securcd by this Security Instrument, by
Lender, or in connection with or alfecting the Property or any part thereof, including causes of action arising in tort or contract
and causes of action for fraud or conceaiment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly 10 Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees, may
apply such proceeds to the sums sccured by this Security lnstrument or Lo any deficiency undes this Security Instrument or may
release any Monies so received by it or any part thereof, as Lender may elect. Lender may, at ils option, appear it and prosccule
in its own name any actien or proceeding tocn force any such cause of action and may make any compromise or settlement thereof.
Borrower agrees 1o execuic such further assignments and any other instruments as from time 1o time may be necessary 10 cffectuate
the foregoing provisions and as Lender shall request.

7. Protection of Lender's Rights in the Property. \f Borrower fails 1o perform the covenants and agrecments contained 10
(bis Sccurity Instrumerie, OF (here is a legal proceeding that may significanly atfect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condenmation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay
for whatever is necessacy 25 protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by-atien which has priority over this Security Insirument, appearing in court, paying rcasonable attorneys'
[ees and entering on the Propeiiiio make repairs. Although Lender may take action under this paragraph 7, Lender does not have
1w do so.

Any amounts disbursed by epder under tLis paragraph 7 shall become additional debt of Borrower secured by this Securily
mstrument. Unless Borrower and Tender agree (o other (erms of payment, these amounis shall bear interest from the date of
dishursement al the Note rate in effect frdmapse o time and shall be payable, with mierest, upon notice from Lender to Borrower
requesting payment.

8. Morlgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Sceurity
[nstrument, Borrower shatt pay the premiums requifed 1o maintain the MOTtgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ccaser (@ he in effect, Borrower shall pay the premiums required to obtain coverage
subsiantially equivalent 1o e MOTIZAZE insurance previeusiy in effect, a1 a cost substantially equivalent (o the cost to Borrower of
the mortgage insurance previously in effect, from an alterngie Tnortgage insurer approved by Lender. [f substantially equivalent
MOrigage NSUrance Coverage is not available, Borrower shalipa-to Lender each month a sum equal (o one-twelfth of the yearly
morlgage insurance premium being paid by Borrower when thedmsurance Coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss raseive in lieu of margage insurance. Loss reserve payments may no longer be
required. at the option of Lender, if morlgage insurance coverdge (in th atount and for the period that Lender requires) provided
by an asurer approved by Lender again becomes available and is obraincdBorrower shall pay the premiums required to maintain
mortgage msurance in effect, or to provide a loss reserve. until (he requiremeit Tor MOCLEARE insurance ends in accordance wilh
any wrillen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agenl may make reasonable enties upon and tnepections of the Property. Lender shall give
Borrower notice at the time of ot prior (o an inspection specitying reasonable cause for.fe inspeetion.

10. Condemnation. The proceeds of any award or claim for damages, direct oF consequential, in connection with any
condemnation o1 other taking of any part of the Property, or for conveyance in licu of condenination, are hereby assigned and shall
be paid o Lender. Lender may apply, use or re’case the condemnation proceeds in the same Flansler 4s provided in paragraph 5
hereol with respect (0 insurance proceeds.

[ the Property is abandoned by Borrower, or il after notice by Lender w Borrower {hat tile-condemnor offers Lo make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the.notice is given, Lender
is authorized to collect and apply the proceeds, atits option, either (O resioration or repair of the Propertzorto the swmns secured
by this Sccurity Instrument, whether or not ther due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 0 principal shall not extend or
postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By fender Not 2 Waiver. Exiension of the time for payment or modification of
amottization ¢f the sums securcd by this Security Instrument granted by Lender o any successor in interest of Borrower shall not
operate Lo release (he Hability of the original Borrower or BOrrowcer's successors in interest. Lender shatl not be required 1o
commience proceedings against any successor i interest or refuse 1o exiend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument Dy reason of any demand made by the original Borrower or Borrower's Successors
in interest. Auy forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shali bind and benelit the successors and assigns of Lender and Borrower, subject 10 the provisions of paragraph

Page 4 ol 8 [LD10014 (05-28-98)
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|7, Borrower's covenants and agreements shall be joint and several. Any Rorrower who co-signs this Sccurity Instrument but does
not execute the Note: (ab1s co-signing this Security nstrument only to mortgage, grant and convey that Borrower's interest in the
Property under the wrms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Securiry
tnstrument; and {¢) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard 1o the erms of this Security Instrument ot e Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security lnstrument is subject to a law which scis maximum loan charges,
and that law is finally interpreted so that the interest of other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by 1he amount necessary Lo reduce the charge to the
permitted limit; and (b) any sums already collecied {rom Borrower which exceeded permitted Limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed ander the Note or by making a direct payment (o BOrrower.
1 4 refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail upiess applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice Lender. Any notice to Lender shatl be given by first class mail to Lender's
address stated heren on any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
[psirument shail be deemed-iehave been given Lo Borrower of 1 ender when given as provided in this paragraph.

15. Governing Law; Sc crability. This Sccurily Instrument <hall be governed by federal Jaw and the law of the jurisdiction
i which the Property is localed: {:<he event (hat any provision or clause of this Security Instrument or the Note conflicts with
applicable law, cuch condlict shall wot aflect other provisions ol this Security Instrument or the Note which can be given effect
without the conflicting provision. To (his end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shallcve given one conformed copy of the Note and of this Security Instrument.

1'7. Transfer of the Property or a Benefizial Intercst in Borrower. I all or any part of the Property or any interest in 1l 18
sold or transferred {or il a pencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its/opiion, require immediate payment in full of all sums securcd by this Security
[nstrument. However, this option shall not be excreided by Lender if exercise is prohibited by {ederal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Bosrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. 1f Borrower fails to pay {hese sums prior o the eXpirigan of this period, Lender may invoke any remedies permitted
by this Security Instrument withoui further notice or demand on Bowoner.

18. Borrower's Right to Reinstate. I Borrower meels certain coadiions. Borrower shall have the right to have enforcement
of this Seeurity Instrument Jdiscontinued at any time prior to the carlicr ofytar 5 days (or such other period as applicable faw may
specify Tor reinstaement) hefore sale of the Property pursuant to any power ¢ sale contained in this Security Instrument; of (b}
eniry ol a judgment enforcing this Security Instrument. Those conditions are thet Porrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration hzaweeurred; (b) cures dany default of any other
COVeNanls Of agrecments: (C) pays all expenses incurred n enforcing (his Sceurity” Ipstrument, including, but not limited to.
reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to-assure that the lien of this Security
tnstrument. Lender's rights in the Properly and Borrower's obligation to pay the sums secuved by this Security [nstrument ghail
continue unchanged. Upon reinstaiement by Borrower, (his Sceurity Instrument and the obligarions secured hereby shall remain fully
offective as il no acceleration had occurred. However, this right 10 reinstate ghail not apply 01 1, sase ol acceleration under
paragraph 17.

19. Sale of Notc; Change of Loan Servicer. The Nole or & partial interest in the Note (toggther with this Security
Instrument) may be sold one or more (imes will.out prior notice to Borrower. A sale may result in 4 change in the entity (known
as the "Loan Servicer”y that colleets monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sule of the Nole. If there is a change of the Loan Servicer, Borrower will be
given writien notiee of the change in accordance with paragraph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
information required by applicable taw. The holder of the Note and (his Security Instrument shall be deemed to be the Lender
hereunder.

9. Hazardous Substanccs. Borrowcer ghall not cause or permil the prescnce, USE, disposal, storage. or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone clse to do, anything atfecting the Property
(hat is in violation of any Environmental Law. The preceding two seitences ghail not apply to the presence, use, Of storage on the
Property of small quantitics of Hazardous Substances that are generally recognized 1o be appropriate normal residensial uses and
1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

Page 3 ot ® ILD1O01S (03-28-98)
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opvernmental or regulatory agency ot private pariy involving the Properiy and any Hazardous Substance ot Environmental Law
of which Borrower has actual knowledge. Il Borrower iearns, or s notified by any governmental or regulatory authority, that any
removal or ether remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly (ake all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmicss Lender, its directors, otficers,
cmployees, altorneys, agents, and their respeclive sUCCessors and assigns. rom and against any and all claims, demands, causes
of action, loss, damage. cost (including actual attorneys’ fees and court costs and costs of any required or necessary repair, cleanup
or detoxification ol the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenscs and liability directy or indirectly arising oul of or attributable to (a) the use, generation, storage, release,
(hreatened release. discharge, disposal, abatement oT presence of Hazardous Substances on, under of about the Property, (b) the
transport to or from ihe Property of any Hazardous Substances, (€) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in thisparagraph 20. "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and-tie following subsiances: gusoline, kerosene, other flammable or toxic petroieum products, toXic pesticides
and herbicides. volatile sulyents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law " memas federal laws and laws of the jurisdiction where the Property 1s located that relate to health, safety
or environmental profection.

ADDITIONAL COVENAMNTS. Borrower and Lender further covenant and agree as follows:

1. Acceleration; Remedies: 17 any installment under the Note or notes secured hereby is not paid when duc, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in default under any other mortgage or other
instrurnent sccurcd by the Property, all sums sezured by this Security Instrument and accrued interest thereon shall at once become
due and payable at the option of Lender witkout prior notice, €xcept as otherwise required by applicable law, and rcgardless of any
prior forbcarance. 1n such event, Lender, at its option, and subject to applicable law, may then or thereafter invoke the power of
sale and/or any other remedics of take any other alions permitted by applicable taw. Lender will collect all cxpenses incurred in
pursuing the remedics described in this Paragraph 27, tuctuding, but not fimited to, reasonable attorneys' fees and costs of title
cvidence.

22. Release. Upon payment of all sums secured by/ans Sceurity Instrument, Lender shall release this property without
warranty 1o the person o persons legally entitled 1o it. Such persen, or persons shall pay any recordation cosls. Lender may charge
such person or Persons a fee for releasing the Property for servicesaeadered if the charging of the fee is permitied under applicable
law.

73, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24. Misrcpresentation and Nondisclosure. Borrower has made Ceviaia writicn representations and disclosures in order to
induce Lender to make file loan evidenced by tae Note or notes which this Security Instrument securcs, and in the event that
Borrower has made any material misrepresentation or failed 10 disclose any materis fact, Lender, at its option and without prior
notice or demand, shail have the right to declare the {ndebtedness secured by this Steurity [nstrusment, irrespective of the maturity
date specified in the Note or notes secured by this Security Instrument, immediately 4due/and payable.

25. Time is of the Essence. Time is of “he cssence in the performance of each brovision of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of the sialute of limitations as adelense o enforcement of this Security
Instrument, or any and all obligations referred 10 herein or sccured hereby, 18 hereby waived to the fullest extent permitied by
applicable law.

77. Modification. This Security {nstrument may be moditied or amended only by an agreement in writing signed by
Borrower and Lender.

7% Reimbursement. To the extent permitied by applicable law, Borrower shall reimburse Trustee and Lender for any and
all costs, fees and expenses which either may ncur, expend of susiain in the execution of the trust created hereunder or in the
performance of any act required or permitied hereunder or by law or in equity or otherwise arising out of or in connection with
this Security Instrument, the Naote, any other note secured by (his Security [mstrument or any other instrument execuled by Borrower
in connection with the Note or Security Instrument. To the exlent permiticd by applicable law, Borrower shall pay to Trustee and
Lender (heir fees in connection with Trustee and Lender including, but not fimited to assumption application fees; fees for payoff
demands and. statements of loan balance: fees lor making, transimitting and transporting copies of loan documents, verifications,
[ull or partial licn releases and other documents requested by borrower oF necessary for performance of Lender's rights or duties
under ibis Security Instruments {ees arising from a returned or dishonored check: fees to determine whether the Properly is
oceupied, protected, maintained or insured or -elated purposes, appraisal fecs, inspection fees, jegal fees, broker fees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from loreclosure of the Property and protection of the
security Tor this Seeurity Instrument; and all o-her fees and costs of a similar nature nol otherwise prohibited by law.

1LDL0016 (05-28-98)

Page 6 of 8
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29_ Clerical Brror. In the event Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or any other docament or instrument exccuted in conneciion with the Security Instrument, Note
or notes conlains an error that was caused by a clerical mistake, calculation error, computer mallunction, printing error or similar
crror, Borrower agrees, upoil notice [rom Lender, lo re-exceute any documents (hat are necessary to correct any sach crror(s).
Borrower furiher agrees that Lender will not be liable o Borrower for any damages incurred by Borrower that are directly or
indireetly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Sccurity Instrument and Other Documents. In the event of the loss, thell or
destruction of the Note, any other note secured by this Securily Instrument, the Sccurity Instrument or any other documents or
instruments executed 10 connection with the Security lnstrument, Noie o NOtEs (cotlectively, the "Loan Documenis”}, upon
Borrower's receipt of an indemnitication exccuted in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upan Lender's surrender (0 Borrower of the mutitated Loan Document, Rorrower shall execule and deliver 10
Lender a Loan Document in form and content identical fo, and (o serve as a replacement of, the lost, siolen, destroyed, or mutilated
Loan Documents, and iy be treated for all purposes as the original copy of such Loan Document.

31. Assignmeniof Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the rizit to colleet and retain the rents of the Property as (hey become due and payable provided Lender has
ot exercised its Tights 1o requirs immediate payment in full of the sums secured by this Security Instrument and Borrower has not

Loan Number:

ahandoned the Property.
392 Riders 1o this Securily instrument. if one or more riders are exceuted by Borrower and recorded together with this

Seeurity Instrument, the covenants “nd agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants und agreements of (hiy'security Instrument as if the rider(s) were a part of this Security Instrument.
|Check applicable box(csH

Adjustable Rate Rider [ ] condominium Rider |-4 Family Rider
U~ Prepayment Penalty Opiion Rider [ Lolanned Unit Development Rider ] Occupancy Rider
Orher(s) (spectly) Ralloon Rider D

BY SIGNING BELOW, Borrower accepts and agreesdn the (erms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it
Witnesses:

(Seal) | -~ (Seal}
Borrower -Borrower

iSealy 4 {Seal)

“Borrower “Borrower

(Sealy {Seal)

-Borrower -Borrower

Page 7T of ¥ [L.D 10017 (05-28-98)



0533232053 Page: 9 of 16

UNQEFEICIAL. COPY. sues

Loan Number: 52 Servicing Number:

5

TR

County ss: (i

STATE OF ILLINOIS,

a Notary Public in and for qaid county and state do hereby certity

that

, personally known to me to be the same person(s) whose name(s}
and acknowledged that
act. lor the uses and purposes therein set forth.

e

subscribed to the foregsing instrument, appearcd before me this day in persoen,
signed and delivered thessaid instrument a3 free and voluntary
Given under my band and official seal, this % AN day of ¢\ P

S CERN

My Commission Expires: s « B S ] ‘ : Lo ‘ )
B (S N
Notary Pablic -

M)

] OFFICIAL SEAL
OCHELLEDE

NOTARY PUBLIC - smevmm
MY COMMISSION EXPIRES: 02-2007

LD L0018 (05-28-9%)
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BALLOON RIDER

This is 4 BALLOON LOAN. The term of the loan is 40/30 years. This means that while your monthly
payment amount i« amortized in accordance with a 40 year loan term, the foan is payable in full in
THIRTY (30) years from the date the lean is made. As a result, you will be required to repay the entire
rematning principal balance, together with accrued interest, late charges, if any, and all advancements
made by the lender under the terms of this loan in THIRTY (30) years from the date on which the loan
is made.

The lender has no obligatan to refinance this Yoan at the end of its term. Therefore, you may be required
to repay the loan out of ¢iher assers ynu MMy Own, Or you may have to find another lender willing 1o
refinance the oan.

Assuming this lender or another lerderirefinances this loan at maturity, you will probably be charged
interest at market rates prevailing at that lihe which may be considerably higher or lower than the interest
rate paid on this loan. You may also have topzy some or all of the closing costs normally associated with
the new mortgage loan even if you obtain refinancing from the same lender.

PsNGﬁILA QETTIS ‘ -Borrower “Borrower

- _'_______‘___,_-———v———_‘__—_,________—————_

-Borrower -Borrower

e

~Borrower -Borrower

MUITISTATE BALLOON RIDER
Page § ol USR1091. wp (05-19-05)
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mule November 17, 2005 ,
and is incorporated 10to and shall be deemed 1o amend and suppiement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) ol the same date given by the undersigned (the "Borrower”) 10
weure Borrower's Adjustable Rate Note (the "Noie") (o

Option One Mortgage Corporation, & california Corporation
(the "Lender”jef the same date and covering the property described in the Security Instrument and located
a
%37 N MERRIMAC AVE, CHICAGO, 1L 60639-3811

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MGNTLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST K2 TE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition.lo the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan ane agree 4as follows:

The Note provides for an initial interest rate of 7.000% . The
Note provides for changes i the interest rate and the monthiy pe yments, as loliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of Decenber 01 2007 \

and on that day every sixth month thereafter. Each date on which my interest-rare could change is called a
"Change Date.”

(B) The Index

Beginning with the first Chanze Date. my inlerest rate will be based on an Irdex’ The "fndex" is the
average ol interbank offered rates for six-month LS. dollar-denominated deposits 10.4D¢ L.ondon market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure availabiz-gs of the first
business day of the month immediately preceding the month in which the Change Date occars is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that 1s hased upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation ol Changes

Belore cach Change Date, the Note Holder will caleulate my new interest rate by adding

FIVE AND 45/100 percentage point(s) { 5.450% )
to the Current Index. The Note Holder will then round the resuls ol this addition to the next higher one-cighth
of one percentage point (0.125 %), Suhject o the Timits stated in Section 4(1)) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER £1BOR INDEX - Single Family

Page Lol d

USRINO21T (02-23-99)
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e my new interest rale until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected o owe At the Change Date in full on the Maturity Date at my
new interest rate 10 substantially cqual paynents. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Intcrest Rate Changes

The nterest rate | am required Lo pay at the first Change Date will not be greater than

10.000% orlessthan  7.000% Thereafter, miy interest rate will never
be increased or decreased on any single Change Date by more than one percentage point (1 0% from the rate
of interest/achive been paying for the preceding six months. In no event will my interest rae be greaer
than V. G00% or less than  7.000%

(E) Eflectve Date of Changes

My new.Anle.est rate will become cffective on cach Change Date. 1 will pay the amount of my new
monthly payment beguizing on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Charges

The Note Holder will ¢eltyer or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before thieciiective date of any change. The notice will inciude information requited
by law 10 be given me and also the title am! telephone number of a person who will answer any question [ may
have regarding the notice.

TRANSFER OF THE PROPERTY-OR_A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended.ta read as follows:

Transfer of the Property ord Beneficial Intercst 1o Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a heneficial interest/in Borrower is sold or transferred and Borrower
is not a natural person) without Lender § prior written conscnty 1ender may, at its option. require immediate
payment i {ull of all sums sccured by this Sccurity Instrumert. ilowever, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the datc ot this Security Instrument. Lender also shall
ot exercise this option 1t (@) Borrower causes 0 be submitted o Lender information required by Lender (0
evaluaie the iniended transferec as 1 a new loan were being made o Ihedrasteree; and (b) Lender reasonably
delermings that Lender's secusity will not be impaired by the loan assumproi-and that the risk of a breach of
auy covenant or agreement in this Sccurity Instrument is acceptable to Lender

To the extent permitted by anplicable law, Lender may charge a reasoiable fee as a condition (0
{ender's consent to the loan assumption. Lender may also require the transferce 40 sign an assumption
agreement that is acceptable to Lender and that obligates (he trapsferee 10 keep all the promses and agrecmenis
made in the Note and in this Security [nstrument, Borrower will continue to be obligatee undes the Note and
this Security nstrument unless Lender releases Borrower 10 wrling.

If Lender exercises the option o require immediate payment in full. Lender shall give Boimower notice
of acceleration. The notice shall provide a period 0 [ not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security [nstrument. { Borrower fails 10
pay these sums prior 10 1he expiration of this period, Lender may invoke any remedics permitted by this
Seeurity Instrument without further notice or demand on Borrower.

MULTISTATE AD] USTABLE RATE RIDER LIBOR INDEX-Single amily

Puee 2ol 3

LISRION2Z ((02-23-99)
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BY SIGNING BELOW. Borrower aceepts
Adjustable Rate Rider.

/ «/
/ R
. ,'(k,"./‘ i

g\ .A'Jv-‘-'= R o (Seal)

ANGELA PETTIS

{Sealy

[Seal

and agrees to the terms and covenant

001994623-5

11/17/05

¢ contained in this

(Seal)

e

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR [NDEX-Singic Family

Page 3l 3

(Seal)

{Seal)

USRIONZZ (02-23-99}
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1-4 FAMILY RIDER

Assignment of Rents

THIS i-4 FAMILY RIDER i made  November 17, 2005 _and is incorporated
i and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Peed (the
“Seeurity Instrument”) of the same date given by ihe undersigned (the " Borrower”) to sccure Borrower's Note

1O
opticn One Mortgage Corporation, a California Corporation

{the "Lender?yof the same date and covering the Property described in the Security [nstrument and located
at:

1,637 N MERRIMAC AVE, CHICAGO, IL 6063%-3811

(Property Address)
1.4 FAMILY COVENANTS. In addition to the covenanis and agreements made in the Security [nstrument,
Borrower and Lender furthes Covenanl and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Ingtrunient, the following items are added to the Property description, and
shatl aiso constitute the Property covered gythe Securily Instrument: Building materials. appliances and goods
of every nature whatsocver now or herczlicrtocated in, on, or used, or intended to be used in connection with
(he Property, including. but not limited to, Hos tor the purposes of supplying or distributing heating, cooling,
electricily, gas, water, air and light, fire prevention wnd extinguishing apparatus, security and access control
apparatus, plumbing. bath tubs, water heaters, wWatet closcts, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, slorta doors, SCIeens, blinds, shades, curtains and curtain
rods. attached mirrors, cabinets, pane'ling and attached floor coVETINgs NOW 0f hereafier attached to the
Property. all of which, including replacements and additions thereto, shall be deemed to be and remain a part
ol the Property covered by the Sccurity Instrument. All of thedoregoing togethes with the Property described
in the Security fnstrument (0¥ the leaschold estate i the Security Instpzment is on icaschold) are referred o
in this 1-4 Family Rider and the Securily Instrument as the "Propery.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowei ghaslaot seek, agree to or make a
change in the use of the Property or 1t zoning classification, anless Lendér ties agreed in writing to the
change. Borrower shall comply with all jaws, ordinances. regulations and requizements of any governmental
Hody applicable 10 the Property.

C. SUBORDINATE LIENS. Except a5 permitted by federal faw, Borrower shait noi allow any lien
inferior o the Sccurity [nstrument 1o be pertected apainst the Property without Lendér’s prior writien

pernussion.

D. RENT LOSS INSURANCE. Borrower ghall maintain insurance against rent loss in addition to the
other hazards for which msurance is required by Covepant 3.

L. "BORROWER'S RIGHT TO REINSTATE" DELETED. Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless lender and Borrower otherwise agree in writing, the first
paragraph in Covenant 6 concerning Borrower's occupancy of the property 18 dejeled.  All remaining

MULTISTATE 1-4 FAMILY RIDER
CSR100V . wp (11-10-404)
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Covenants and agreements set forth in Covenant & shali remain in ceffect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all teases of
the Property and ail security deposits made in connection with leases of the Property. Upon the assignment,
{ender shall have the right to modify, extend or terminate (he existing leases and (o execulc new lcases, i
Lender's sole discretion. As used in this naragraph F, the word “lease” shall mean "qublease” if the Security
Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower osolutely and unconditionally assigns and iransfers to Lender all the rents and tevenues (“Rents”)
ol the Property’, regardless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender
or Lender's ageats 1o collect ihe Rents, and agrees that each tenant of the Property shall pay the Rents o
lender or Lender’s azents. However, Borrower shall receive the Rents until (1) Lender has given Borrower
notice ol its inlentiot X receive Rents after a default by borrower under the Security Instrament and (11)
iender has given notice 1% 11e tenant(s; that the Rents are 1o be paid to Lender or Lender's agent. This
assignment ol Rents constilies an absolute assignment and not an assignment for additional secuyity only.

Il Lender gives notice ¢1 US itention 1o receive Rents 1o Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustec [or the benefit ol Lender only, 1o be applied to the sums secured by the
Security Instrument; {ii) Lender shall bc entitled to collect and receive all of the Rents of the Property; (ii1)
Borrower agrecs that each ienant of tiie Praperiy shall pay all Renls due and unpaid to Jender or Lender’s
dgents upon Lender's written demand Lo e tenant; (iv} unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shatt napplicd first to the cosis of 1aking control of and managing
the Property and collecting the Rents, inciuding, butaat limited 1o, attorney s fees, receiver's fees, premiums
on receiver's bonds, repair and mainienance costs, nsurance premiums, {uxes. assessments and other charges
on the Property, and then 10 the sums sceured by the ceurity Instrument; (v) Lender, Lender's agents or afty
judictally appointed receiver shall be liable to account for oniv (hose Rents actually received: and (vi) Lender
shall be entitled to have 4 receiver appointed to take possessioa ol and manage the Property and collect the
Rents and profits derived from the Property without any showiig as 1o the inadequacy of the Property as
SCCUTILY

i the Rents of the Property aie not sutficient to cover the'costs »f taking control of and Managing
e Property and of collecting the Rents any funds cxpended by Lewda for such purposes shall become
indebtedness of Borrower 10 Lender secured by the Sccurity Instrument parsudn to Covenant 7.

Borrower represents and warrants that Borrewer has not executed amy prior assignment of the Rents
and has not and will not perform any act that would prevent Lender [rom exercising its rights under this
paragraph.

Lender, or Lender's agems or & judicially appoinied receiver. hall not be reqiired e enter upon, take
control of or maintain ihe Property before or after giving notice of default to Borrowers However, Lender,
or Lender’s agents or & judicially appointed receiver, may do so at any time when a defdui peeurs,  Any
application of Rents ghall not cure or waive any default or invalidate any other fight or remecy ol Lender.
This Assignment of Rents of the Property shall icrminate when all the sums secured by the Security Instrument
are paid in full.

I *ASSIGNMENT OF RENTS" MODIFIED. Any Covenant of the Security [nstrument granting ap
Assignment of Rents 1© Lender is superseded by this Rider.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole of agreetiient in
wlich Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Insirument.

MULTISTATE 14 FAMILY RIDER

Puge 2 ut b

USRI100L . wp (11-19-04)



0533232053 Page: 16 of 16

UNOFFICIAL COPY

loan Number: 521031364 Servicing Number: 001994623-5 Date: 11/17/05

and agrees 10 the lerms and covenants contained in this -4 Family

BY SIGNING BELOW, Borrower accepts

Rider.
4 /
. /
i o
i Cy ('L P—
! -L*L‘-,, s i T
LN [ \
LNGELA RETTI S Borrower Borrower
P - — _____________—————————
Horrower orrower
I ﬂ
Bosrower

Borrower

MUILTISTATE 1-4 FAMILY RIDER
USR1001.wp (11-19-04)
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