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ASSIGNMENT OF RENT5

THIS ASSIGNMENT OF RENTS dated October 19, 2005, is made and execu‘eJ between Erris Builders, Inc., an
lllinois Corporation (referred to below as "Grantor") and PRAIRIE BANK ‘#NL_TRUST COMPANY, whose
address is 7661 S. HARLEM AVE, BRIDGEVIEW, IL 60455 (referred to below a¢ ‘Lender”}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing secyrity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the rolJowing described
Property located in Cook County, State of lllinois:

LOT 27 (EXCEPT THE SOUTH 5 FEET THEREOF) AND ALL OF LOT 28 IN BLOCK 6 IN GREENWOOD
PARK, A SUBDIVISION OF THE NORTHWEST 1/4 OF SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE CHICAGO GRAND TRUNK
RAILROAD RIGHT OF WAY), IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 10851 S. Troy, Chicago, IL 60655. The Property tax
identification number is 24-13-305-050-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly




0533343122 Page: 2 of 8

UNOFFICIAL COPY o

9108 S) Ul ‘Japus] 'SIUdY 9Y) WoJ) sasuadxe pue $31s00 yons Aed Aew JOpusT pue UNOOOE §,J0JUeID) 10}
8q Jleys Aladold 8yl Yim UOII8UU0D Ul Japusq Aq palinaul sasuadxs pue $1S00 Iy "SINIH 40 NOILYIIddVY

*Buiyy 10 108 21198ds J18ylo Aue
op 01 Japua ainbau jou |jeys sbuiyl Jo s1oe Buiobsio) ayl 4o sJow 10 BUO pawiopiad 8ney |[eys Japua jeyl
108} 9y) pue ‘sBuiyy Jo sioe Buiobsioy syl Jo Aue op 0] pasinbas ag 10u jjeys JapusT "19y 03 Juswsaainbay on

‘anoqe pajels sasodind ay) 1o} Jojueln) Jo siamod ayy
JO ||e 8ABY 0} pue Jolue.t) jo peals pue aoejd syl ul Ajpj0s pue AjgAISn|oxs 10e Aew pue aleudoidde wesp
Aew Japua se Auadoid ayl o1 193dsas yum sioe pue sBuiyy ieyio yons || op Aew Japua °sioy JeyiQ

'sjusy jo uonesidde
pue uonos|0a syt Buipnoul ‘Alsdoid 8y} sbeuew pue jual 0) ‘BWeU S,JOJUBIL) Ul JO Buleu S,Japual
Ul Jayue ‘sreudosdre weap Aew Japuan se siuabe Jo juabe yons abebus Aew Jepus -sjueby Aojdwgz

"aleuudosdde wasp Aewl J3puUaT Se SUOILPUOD YONs UQ pue
SWal JO WIdl Yyons 1o, Aluadold ayl Jo 1ed Aue 10 3j0ym ayl asea| J0 1ual Aew JapuaT ‘Aledold eyl eseo

‘Aladold ayl bunoayje seiousbe
[eluswuIanob 18410 jje Jo sluarasinbal pue s8oUBUIPIO ‘SIBPIO ‘SBINJ 'SMEB| JBYIO ||E OS|E pUB SIoul||| 4O 81el1g
aul Jo sme| ayl yum Aidwoo pue a1noaxa ol sbuiyy ||e pue Aue op Aew Japual ‘smel yum aoueldwo?)

‘Aladoud ayy uo
1apuat AQ pa1o9)4e aoueINSUl JBYL0 puUP ally U0 sSwniwald ayl pue ‘Sai}l|iIn J81eM PUB SIUBLUSSOSSE ‘Saxel e
Aed 01 osje pue ‘uonipuos pue Jiedas 1adosd Ul Auadold ayy Buluieluiew jo sesuadxa pue s3s09 Buinunuod
[le j0 pue ‘uswdinba nayy Buipnjoul ‘s8dA0|LWS ||B JO SBOIAISS ||B JO pue J03Jayl S1S09 8yl Aed 0} ‘uiedas
Ut swes ayl daay pue Aladold ayl uielulew 01 (\JH024d a9yl uodn Jajus Aew Japud -Aliadold eyl ueiulepy

*Aiadoud ay) woly suosiad Jaylo
JO SlUBUDL JO JUBUD) AuB 9AOWAI pue SIUsY 8yl 109|)9 Aladold ayl Jo uoissassod Jaaodal 01 Alessadau
ag Aew se sBuipaasoid yons Buipnjour ‘Auadoig syl jo vonoaloud syl 4o} Alessasau sBuipsasoid jebsg)
{|e uo Alres pue alniIsul 'sjuay 8yl JO jje ‘J04RJ8Y1 8|gel SUCSIZd Jaylo Aue WO} 10 SJUBUSY Y] WO SAI899)
pue 109j02 ‘puewsap ‘Ausdold 8yl JO uolssassod 8yl pue Uornclslua Aew Japus Auedold oyl Jejul

‘Juabe s,Japuan Jo Japua 01 Aj1oalip pled aq 01 S1UsY | Bunoalip pue Juswubissy
$1Y) jo wayl Buisinpe Auadoigd 8yl jo slueusl | pue Aue 0} SB01J0U [HUBS ABW JBpPUST "SIUBUS| O} 9IRON

:Alsoyine pue siamod ‘s1ybu Buimo)jos ayy paluesf piie uaalb Agaley si sapua ‘esodind
SIYl 104 "SIUBY 8yl BAId8J pue 199||09 01 ‘Juawubissy SIYl Japun palinuoc’ aAey [leys }jnejep ou ybnoyl
uana pue ‘swil Aue je 1ybu syl aaey |eys Jepusl "SLN3IH 1031100 ANV JA'RDIH OL LHOIY S.H3IANIT

‘Juawubissy siyy ul papiaold se Jdaoie siuay sy} ul syybu
5,JojueID) JO Aue JO a9S0dsIp 9SIMIBULO JO ‘Jaquinoud ‘uBisse ‘||9as 10U |IM JoluelD) lifgsuel] 19yling ON

89404 Ul MOV 1LawnIIsul Aue
Aq uosiad 15ylo Aue 0} sluay 8yl paAaAuood io paubisse Ajsnojaaud jou sey Jojuel) -juswLEissiy Jold ON

*19puaT 0} siudy a8yl AsAuOod pue
ubisse 01 pue Juswubissy siy1 olul Jalua 0) Ayoyine pue Jamod ‘yBis Ny ayr sey Joiueln -ubissy o3 ybiy

‘Bunum uj Jspua Agq peirdasoe pue 03} pasojasip se 1daoxa swie|d pue
'$80UBIQUINIUD ‘SUBI| ‘sueo| ‘siybu |[e JO JB3|9 pue 33J) SIUSY aY) JAI993J 0} pajyiIua si Jojuesn) -diysiaumg

‘1ey] sjueliem Jojueln “SIILNVHHVYM ONV SNOILV.INISIHdIH S.HOLNVHO

‘Buipaaooud Asidnnjueq
e Ul [B19)E||00 YSeD JO asN 8y} O] JUSSUOI §,J19pud 21NJIISUOI 10U ||leysS Sjuay ay} 199)j0d 01 ybu ay) jo Bunuelb
9yl 1eyl pepinosd ‘siusy Byl 108]j00 pue Auedold ayl abeuew pue sjesado pue jO |0JWOD pue uolssassod
ul ulewsds Aew Jojuesn ‘luswubissy siyl Japun yneysp ou s| alay) se Buo] 0s pue mojaq papiaoid se siuay 8yl
109|109 01 1yBu s1 sesiolexa Japua |IIUN pue ssajun ‘luawubBissy siyl Japun suonefiqo s Jojueln 4o e wioiad

¢ ebeg (panunuoy) LOOL88LOL :ON ueoT
SIN3H 40 LNJNINDISSY




0533343122 Page: 3 of 8

P UNOFFICIAL COPY

! ASSIGNMENT OF RENTS
Loan No: 107887001 (Continued) Page 3

discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT G .SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by-any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) i Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law foi tie relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having iurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of znv claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be sansidered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be-efiactive or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any nute or other instrument or agreement evidencing the Indebtedness

. and the Property will continue to secure the.amount repaid or recovered to the same extent as if that amount
never had been originally received by Lende:.~and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the IndebicJriess or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
i interest in the Property or if Grantor fails to comply-wiih any provision of this Assignment or any Related
. Documents, including but not limited to Grantor's failure to-discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Fe'atzd Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender dserns appropriate, including but not limited to
. discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring. meintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes wil then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date o1 vepayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, wili [ {A; be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable viith any instaliment payments
to become due during either (1) the term of any applicable insurance policy; or (2)“tia remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at ths Mote's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition o all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Deiault under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this

e bt e A e
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received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds far the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the !idebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as ~'receiver.

Other Remedies. Lerder shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election tc-iiake expenditures or to take action to perform an obligation of Grantor under

. this Assignment, after Grantor's fuilure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. |f Lender inctitutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled ¢’ recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal:~ Yvhether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lerdar incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure

. until repaid. Expenses covered by this paragraph include; without limitation, however subject to any limits

' under applicable law, Lender's attorneys' fees and Lende:'< legal expenses, whether or not there is a
fawsuit, including attorneys' fees and expenses for bankrupicv-proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipaied post-judgment collection services,
the cost of searching records, obtaining title reports {including forcclesure reports), surveyors’ reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent/permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pary of this Assignment:

Amendments. This Assignment, together with any Related Documents. constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assigrninznt. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signzd, by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of Illinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
. interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1} In all cases where there is more than one Borrower or Grantor, then ail words used in
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ASSIGNMENT OF RENTS
Loan No: 107887001 (Continued) Page 7

CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized:words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the.context may require. Words and terms not otherwise defined in
this Assignment shall-have the meanings attributed to such terms in the Uniform Commercial Code:

Assig,nment.. The word "Assignmeﬁt" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may pe amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT QF RENTS from time to time,

Borrower. The wo:¢ "darrower” means Erris Builders, Inc..

Default. The word "Detault™ means the Default set forth in this Assignment in the section titled "Default".
Event of Default. The words "Fvent of Default" mean any of the events of default set forth in this
Assignment in the defa,gh\ltfection of thiz Assignment.

Grantor. The word "Grantor” means Crriz-Builders, Inc..

Guarantor. The word "Guaran{er’, means' ary-guarantor, surety, or accommodation party of any or all of
the Indebtedness. ' '

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, tcgether with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the-Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligctions. or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with iitziest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means PRAIRIE BANK AND TRUST COMPANY, its successors and assigns.

Note. The word "Note" means the promissory note dated October 19, 2005, in the original principal
amount of $120,000.00 from Grantor to Lender, together with all renewals of, extznsions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agiezment. The interest
rate on the Note is a variable interest rate based upon an index. The index currertly is 6.760% per
annum. Payments on the Note are to be made in accordance with the following paymen: schedule: in one
principal payment of $120,000.00 plus interest on October 19, 2006. This payment due on October 19,
2006, will be for all principal and all accrued interest not yet paid. In addition, Grantor will pay regular
monthly payments of all accrued unpaid interest due as of each payment date, beginning November 19,
2005, with all subsequent interest payments to be due on the same day of each month after that. If the
index increases, the payments tied to the index, and therefore the total amount secured hereunder, will
increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement date indicated for the applicable payment stream. NOTICE: Under no circumstances shall
the interest rate on this Assignment be more than the maximum rate allowed by applicable law.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
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