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MORTGAGE

THIS MORTGAGE is made this Sy day of NOVEMBER, 2005, between the
Mortgagor, QUEENIE WRIGFHT, (herein “Borrower™), and the Mortgagee, VILLAGE OF
BELLWOOD, a Municipal Corpcration organized and existing under the laws of Illinois, whose
address is 3200 Washington Blvd., B¢liwood, Illinois 60104 (herein “Lender”).

WHEREAS, BORROWER is indedted to Lender in the principal sum of TWENTY
THOUSAND AND NO/100 ($20,000.00) Dollars, which indebtedness is evidenced by
Borrower’s Note dated NOVEMBER Swd » 2005 (Ferein “Note”).

TO SECURE TO LENDER (a) the repayment of t%:¢ indebtedness evidenced by the Note,
with interest thereon, the payment of all other sums,/-with interest thereon, advanced in
accordance herewith to protect the security of this Mortgage, and the performance of the
covenants and agreements of Borrower herein contained, and Borrower does hereby mortgage,
grant and convey to Lender the following described property located *a the County of COOK,

State of Illinois. D0K2 BRIG533 -G W

LOT 8 IN PARK PLACE SUBDIVISION, BEING A RESUBDIVISION IN THE SOUTH'NEST % OF THE
NORTHWEST ‘% OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 12, EAST .0¥ THE THIRD
PRINCIPAL MERIDIAN AS PER PLAT THEREOF RECORDED IN THE OFFICE OF TEF RECORDER
OF DEEDS IN COOK COUNTY, ILLINOIS ON AUGUST 23, 2004 AS DOCUMENT NUMBER
0423644127 AND CERTIFICATE OF CORRECTION RECORDED ON MAY 18, 2005 AS DOCUMENT
NUMBER 0513845106, ALL IN COOK COUNTY, ILLINOIS.

PIN #15-16-116-067-0000 & 15-16-123-057-0000

Whicl sas the address of 1042 Park Place (Lot 8), Bellwood,
(Street) (City)
Illinois 60104 (herein “Property Address™).

(State and Zip Code)

: Fee: $36.00
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TOGETHER with all the improvements now or hereafter erected on the Property, and all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water,
water rights, and water stock, and all fixtures now or hereafter attached to the Property, all of
which, including replacements and additions thereto, shall be deemed to be and remain a part of
the Property covered by this Mortgage; and all of the foregoing, together with said Property (or
the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

BORROWER covenants that Borrower is lawfully seized of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property, that the Property is unencumbered,
and that Borrower will warrant and defend generally the title of the Property against all claims
and demands; subject to any declarations, easements or restrictions listed in a schedule of
exceptions to ceverage in any title insurance policy insuring Lender’s interest in the Property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the
principal of and interest on the indebtedness evidenced by the Note, prepayment and late charges
as provided in the Note, and the¢ principal of and interest on any Future Advances secured by this
Mortgage.

2. OBLIGATIONS. This obligation 1s part of a Re-Development Agreement dated November
19, 2004 between the Developer and the Village of Bellwood and provided the undersigned
Purchaser Maintains the Property as their principal residence for a period of Five (5) consecutive
years this Note and Mortgage shall be forgiven and the Village of Bellwood shall release the
Mortgage and Note.

In the event the undersigned Resident does 10t maintain the Property as their principal
residence for five (5) years or establish a principal residence elsewhere this obligation shall be
immediately due and payable in full to the Village of Beliwood.

If this obligation becomes due and payable, the entire prinzipal amount shall bear interest
at the rate of eight (8%) percent per annum until paid in full.

3. CHARGES; LIENS. Borrower shall pay all taxes, assessments arici-other charges, fines and
impositions attributable to the Property which may attain a priority cver this Mortgage, and
leasehold payments or ground rents, if any, in the manner provided under pzaragraph 2 hereof or,
if not paid in such manner, by Borrower making payment, when due, directiv-to the payee
thereof. Borrower shall promptly furnish to Lender all notices of amounts ‘doc-under this
paragraph, and in the event Borrower shall make payment directly, Borrower sha'i promptly
furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any
ien which has priority over this Mortgage; provided, that Borrower shall not be required to
discharge any such lien so long as Borrower shall agree in writing to the payment of the
obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest
such lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent
the enforcement of the lien or forfeiture of the Property or any part thereof.

4. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage", and such other hazards as Lender may require and in such amounts and for such
periods as Lender may require; provided, that Lender shall not require that the amount of such
coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to
approval by Lender; provided, that such approval shall not be unreasonably withheld. All
premiums on insurance policies shall be paid in the manner provided under paragraph 2 hereof
or, if not paid in such manner, by Borrower making payment, when due, directly to the insurance
carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and
shall include a standard mortgage clause in favor of and in form accept- able to Lender. Lender
shall have the right to hold the policies and renewals thereof, and Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if ne® made promptly by Borrower.

Unless T ender and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, provided such restoration or repair is
economically feasirie) and the security of this Mortgage is not thereby impaired. If such
restoration or repair is nut economically feasible or if the security of this Mortgage would be
impaired, the insurance preceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrowe:. If the Property is abandoned by Borrower, or if Borrower fails
to respond to Lender within 3¢ dayve from the date notice is mailed by Lender to Borrower that
the insurance carrier offers to settl= a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lezyder's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds
to principal shall not extend or postpone the Gue-date of the monthly installments referred to in
paragraphs 1 and 2 hereof or change the amouui Of such installments. If under paragraph 17
hereof the Property is acquired by Lender, all right, *itle and interest of Borrower in and to any
insurance policies and in and to the proceeds thereof resalting from damage to the Property prior
to the sale or acquisition shall pass to Lender to the extent of ‘e sums secured by this Mortgage
immediately prior to such sale or acquisition.

5. PRESERVATION AND MAINTENANCE OF PROGPERTY; LEASEHOLDS;
CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Borrow<: shall keep the Property in
good repair and shall not commit waste or permit impairment or deterioraiion of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage
is on a unit in a condominium or a planned unit development, Borrower siiali perform all of
Borrower's obligations under the declaration or covenants creating or  governing the
condominium or planned unit development, the by-laws and regulations of the condminium or
planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the
covenants and agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider were a part hereof.

6. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and
agreements contained in this Mortgage, or if any action or proceeding is commenced which
materially affects Lender's interest in the Property, including, but not limited to, eminent domain,
insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent,
then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse
such sums and take such action as is necessary to protect Lender's interest, including, but not
limited to, disbursement of reasonable attorney's fees and entry upon the Property to make
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repairs. If Lender required mortgage insurance as a condition of making the loan secured by this
Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such" time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof, and shall bear interest from the date of
disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such
amounts shzil bear interest at the highest rate permissible under applicable law. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take any action
hereunder.

7. INSPECTION! Lepder may make or cause to be made reasonable entries upon and inspections
of the Property, proviyzd that Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender's interest in the Property.

8. CONDEMNATION. The~proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Property, or part
thereof, or for conveyance in liev of condemnation, are hereby assigned and shall be paid to
Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower. In the event of a partial
taking of the Property, unless Borrower and ‘Lender otherwise agree in writing, there shall be
applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that
proportion which the amount of the sums secured by tpiz Mortgage immediately prior to the date
of taking bears to the fair market value of the Property :inmediately prior to the date of taking,
with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemned offers to make an award or settle a claim for/dem- ages: Borrower fails to
respond to the Lender within 30 days after the date such notice is mailed. Lender is authorized to
collect and apply the proceeds, at Lender's option, either to restoration o: repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applicat‘on of proceeds
to the principal shall not extend or postpone the due date of the monthly instalimeris referred to
in paragraphs 1 and 2 hereof or change the amount of such installments.

9. BORROWER NOT RELEASED. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest
of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borrower and
Borrower's successors in interest.

10. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in
exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or
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,; the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to

accelerate the maturity of the indebtedness secured by this Mortgage.
11. REMEDIES CUMULATIVE. All remedies provided in 'this Mortgage are distinct and
cumulative to any other right or remedy under this Mortgage or afforded by law or equity, and
may be exercised concurrently, independently or successively.
12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY;
CAPTIONS. The covenants and agreements herein contained shall bind, and the rights hereunder
shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. The captions and headings of the paragraphs of this Mortgage are for convenience only
and are not t5 he used to interpret or define the provisions hereof.
13. NOTICE. Fxcept for any notice required under applicable law to be given in another manner,
(@) any notice to Borrower provided for in this Mortgage shall be given by mailing such notice
by certified mai!‘addressed to Borrower at the Property Address or at such other address at
Borrower may designats-by notice to Lender as provided herein, and (b) any notice to Lender
shall be given by certifi¢d mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender-may designate by notice to Borrower as provided herein. Any
notice provided for in this Moitzage shall be deemed to have been given to Borrower or Lender
when given in the manner designated Lerein.
14. UNIFORM MORTGAGE; GOV:RNING LAW; SEVERABILITY. This form of mortgage
combines uniform covenants for nationz! ws¢ and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property. This Mortgage
shall be governed by the law of the jurisdiction in which the Property is located. In the event that
any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not-affect other provisions of this Mortgage or<p< Note which can be given effect without
the conflicting provision, and to this end the provisious of the Mortgage and the Note are
declared to be severable.
15. BORROWER'S COPY. Borrower shall be furnished a conforzned copy of the Note and of
this Mortgage at the time of execution or after recordation hereof.
16. TRANSFER OF THE PROPERTY; ASSUMPTION. If all or aiy-oart of the Property or an
interest therein is sold or transferred by Borrower without Lender's orior written consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgzge, (b) the creation
of a purchase money security interest for household appliances, (c) a transfer by devise, descent
or by operation of law upon the death of a joint tenant or (d) the grant of any leascnsid interest of
three years or less not containing an option to purchase, Lender may, at Lender's opticn, declare
all the sums secured by this Mortgage to be immediately due and payable. Lender shall have
waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom
the Property is to be sold or transferred reach agreement in writing that the credit of such person
is s%t isfactory to Lender and that the interest payable on the sums secured by this Mortgage shall
be @’t such rate as Lender shall request. If Lender has waived the option to accelerate provided in

b 'garagraph 16, and if Borrower's successor in interest has executed a written assumption
agreement accepted in writing by Lender, Lender shall release Borrower from all obligations
under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of

acceleration in accordance with paragraph 13 hereof. Such notice shall provide a period of not
less than 30 days from the date the notice is mailed within which Borrower may pay the sums
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, declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender
may, without further notice or demand on Borrower, invoke any remedies permitted by
paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. ACCELERATION; REMEDIES. Except as provided in paragraph 16 hereof, upon
Borrower's breach of any covenant or agreement of Borrower in this Mortgage, including the
covenants to pay when due any sums secured by this Mortgage, Lender prior to acceleration shall
mail notice to Borrower as provided in paragraph 13 hereof specifying: (1) the breach; (2) the
action required to cure such breach; (3) a date, not less than 30 days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this
Mortgage, foieciusure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceed'ng the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. If the breach is not cured on or before the date specified in the
notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable-viiihout further demand and may foreclose this Mortgage by
judicial proceeding. Lender shall e, entitled to collect in such proceeding all expenses of
foreclosure, including, but not limites-to, reasonable attorney's fees, and costs of documentary
evidence, abstracts and title reports.

18. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lender's acceleration of the
sums secured by this Mortgage, Borrower sha't have the right to have any proceedings begun by
Lender to enforce this Mortgage discontinued at anv time prior to entry of a judgment enforcing
this Mortgage if: (a) Borrower pays Lender all suras which would be then due under this
Mortgage, the Note and notes securing Future Advances, if any, had not acceleration occurred;
(b) Borrower cures all breaches of any other covenants or 2greements or Borrower contained in
this Mortgage; (c) Borrower pays all reasonable expenses incurted by Lender in enforcing the
covenants and agreements of Borrower contained in this Morig2zs and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not lirtcid to, reasonable attorney's
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien
of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums .
secured by this Mortgage shall continue unimpaired. Upon such payment and cvre by Borrower,
this Mortgage and the obligations secured hereby shall remain in full force and cffect as if no
acceleration had occurred.

19. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LEMNDER IN
POSSESSION. As additional security hereunder, Borrower hereby assigns to Lender the rents of
the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due
and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any
time prior to the expiration of any period of redemption following judicial sale, Lender, in
person, by agent or by judicially appointed receiver, shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to
receiver's fees, premiums on receiver's bonds and reasonable attorney's fees, and then to the sums
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. secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents
actually received.

20. Release. Upon payment of all sums, secured by this Mortgage, Lender shall release this
Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the
Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Ul

(Borrower)

- (Borrower)
STATE OF ILLINOIS, /~— >=Y__ County ss:

I, The undersigned, a Notury Public in and for the county and State, do hereby certify that
Queenie Wright, personally known to me to be the same person(s) whose name(s) she
subscribed to the foregoing instrumeni, -appeared before me this day in person, and
acknowledged that she signed and delivered this said instrument as her free and voluntary act,
for the uses and purposes therein set forth.

> ™
_DG'ven under my hand and official seal, this'_)_gp day of \RW&RGN
20 \ﬁ |

My Commission Expires: C

Notary Public

(Space Below This Line Reserved for Lender and Recorder) == =-----=-n------

This Instrument was Prepared by: Mail To:
| nbug s M Breen
[gl 7 ¢. /4&/5//‘,(0& Q/

Addison, Illinois 60101 }4 /6/ /€ él*/ T/ (00|
(630) 834-4890

Thomas M. Breen, Attorney at Lawpe~ D ﬁ?ﬁﬁ L SEAL"

ow
RIS A BURKL
NOT(:;“f PUBLIC STATE OF {LLINOIS

619 South Addison Road




