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LHIS. IS A JUNTOR MORTGAGE. ‘9‘<

MORTGAGE
{Line of Credit)

THIS MORTGACE, daled October 28th, 2005 , is helween
Kenneth Chatmen ari Nicole Chatman, husband and wife

residing at

the person ot persons signing as "Mortgagor(s)” pelow and hereinafter referred to as "we® or "us" and
American Home Mortgage Acceptance, lnc.

with an address at 538 Broadhollow Road, /e, ville, NY 11747

and hereinafter referred 1o as "you" or the "Mortgagee "
MORTGAGED PREMISES: Tn consideration of the lodn ‘@reinafier described, we herchy mortgage,
grant and convey lo you the premises located al: 21121 Olynmpian Way, Mattescn,

C‘JOC‘&- Sttcet, Municipali'y
BHBASHR 1llinois €0443  (the "Prerises").
County ZIp
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and further described as:

IoT 4 IN BLOCK 1 IN DETTMERING'S PINE GROVE SURDIVISION, BEING A
SUBDIVISION QF LOT 23 IN DIVISION OF THOSE PARTS CF SECTION 23, TOWNSHIP
35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS; 1OTS 3, 5, 6, & 12,13, 14 AND 15, IN COUNTY CLERK'S DIVISION OF
UNSUBDIVIDED LANDS IN SECTION 23, TOWNSHIP 3% NORTH, RANGE 13, EAST OF
mE THIRD PRINCIPAL MERICIAN, IN COOK COUNTY, ILLINOIS.

Parcet ID #: 31-23-403-003-0000

The Premises includes ali buildings, fixtures and other improvements now ar in the future on the Premises
nd alb rights and interests which derive from our owrership, use or posscssion of the Premises and all
{ppurtenances thereto.

L.2AM: The Mortgage will secure your loan in the principal amount of § 33,000, 00 ot so much
theleaf 45 may be advanced and readvanced {rom lime lo lime to Kennesth Chatman, Micole
Chatmin

the Borrowet(s) unde/ the Home Equity Credit Line Agreement and Disclosure Stateracnt (the "Note") dated
October 28, 2003 , plus intercsl and costs, late charpes and all other charges related to the loan,
all of which sums are repayabl<acrording 1o the Note. This Meortgage will also secure the performance of all
of the promises and agreem:nts niade by us and each Borrower and Co-Signer in the Note, all of our
promises and agreements in this Morigage, any extensions, renewals, amendments, suppiements and other
modilications of the Note, and any-zin-ints advanced by you under the terms of the section of this Morlgage
entitied "Our Autherity To You,” Loens/arder the Note may be tade, repaid and remade from time to time
in accordance wish the terms of the Note'ar d subject o the Credit Limit sel forth in the Note.

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right to mortgage the Premises
o you.

BORROWER'S IMPORTANT OBLIGATIONS:

() TAXES: We will pay all real estale taxes, assessments, wilcr charges and sewer rents relating lo the
Premises when they become due. We will not claim any erediv-cu, or make deduction from, the loan under
the Note because we pay Lhess taxes and charges. We will provide yot_ withiprool of payment upon reguest.

(Y MAINTENANCE: We will maintain the building(s) on the Preinices 'n good condition. We will
not make major changes in the building(s} except for normal repairs. We will/nut/tear down any of the
building(s) on the Premiscs without first getting your consent. We will not usc the/fzemises illegally. If this
Mortgage is on a unit in a condominjum or & planned unit development, we snall Garlorm all of our
abligations under the declaration or covenanls crcaling o¢ governing the condominfuin or planned wnit
development, the by-laws and regulations of the condominium or planned unit development ind ¢onslituent
documents. . ‘ﬂ
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{c) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire,
fload and any other hazards you may specify. We may choose the insurance company, but our choice is
subject to your reasonable approval. The policics must be for at least the amounts and the time periods that
you specily. We will deliver o you upon your request the policies or other proof of the insurance. The
policics must name you as "mortgagec” and “loss-payec” so thal you will receive payment on all insurance
claims, to the extent of your intcrest under this Mortgage, belore we do. The insurance policies must also
provide that you be given not less than 10 days prior writlen notice of any cancellation or reduction in
coverage, for any reason. Upor request, we shall deliver the policies, certificates or other evidence of
insurance to you. In the event of loss or damage to the Premises, we will immediately notify you in wriling
and file a proof of loss with the insurer. You may file a proof of loss on our behalf if we fail or refuse to do
s0. You may also sign our name lo any check, drafl or other order for the payment of insurance proceeds in
the gvent of loss or damage 1o the Premiscs. 1 you recieve payment ol a claim, you will have the right to
choose 1o use the money either to repair the Premises or to reduce the amount owing on the Note,

{d) CONDEMNATION: We assign to you the proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Premises, or part thereof, or for
conveyance in lien of condemnation, all of which shall be paid to you, subject to the terms of any Prior
Mortgage.

{2) SECURITY INTEREST: We will join with you in signing and filing documenls and, al out
exzinse, in doing whatever you believe is necessaty Lo perfect and continue the perfection of your lien and
security 1ot rest in the Premises.

(f} OUR/AUTHORITY TQ YOU: If we fail to perform our obligations under this Mortgage, you may,
if’ you chooss, citorm our obligations and pay such costs and cxpenses. You will add the amounts you
advance to the sums #wing on the Nole, on which you will charge inlerest al the intcrest rale set forth in the
Note. If, for example,-we il te honor our promises lo maintain insurance in effect, or to pay filing feos,
Laxes ot the cosls necessary 1o 'wen the Premises in good condition and repair or to perform any of our other
agreements with you, you my, if you choose, advance any sums lo satisfy any of our agreements with you
and charge us interest on such advatices at the interest rate set forth in the Note. This Mortgage secures all
such advances. Your payments ¢rnre-hehalf will nol cure our failure to perform our promises in this
Martgage. Any teplacement insurance 41t you obtain to cover foss ot damages 1o the Premises may be
limited to the smount owing on the Note'p us the amount of any Prior Morlgages.

{g£) PRIOR MORTGAGE: If the provisiuns of this patagraph are completed, this Mortgage is subject
and subordinate to a prior morigage daled and given by us to

as morlgagee, in the original amount of $ {the "Prior Mortgage"). We shall not
increase, amend or modify the Prior Mortgage without your riio? written consent and shafl upon receipt of
any wrillen notice Trom the holder of the Prior Mortgage promatly deliver a copy of such notice to you. We
shall pay and pesform all of our obligations under the Prior Mo gage as and when required under the Prior
Mortgage.

() HAZARDOUS SUBSTANCES: We shall not cause or permit th piesence, use, dispasal, storage,
or release of any Hazardous Substances on or in the Premises. We shall not av; pei-al’aw anyone else lo do,
anything affccting the Premiscs that is in violation of any Environmental Law. Tze-first sentence of this
paragraph shall not apply 1o the prescnce, use, ot storage on the Premiscs of small'quantities of Hazardous
Substances that are generally rceognized to be appropriale 1o normul residential uses and to maintenance of
the Premises. As used in this paragraph, "Hazardous Subsiances” are those substances defired 2 toxic or
hazardous substances by Environmental Law and the following substances: gasoline, k‘rosm]t‘vm}l{r
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flammable or loxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radivactive materials. As used in this paragraph, "Envirenmental
Law™ means federal faws and laws of the jusisdiction where the Premises are located that refale to health,
safcty or environmental proleclion.

(i) SALE OF PREMISES: We will not sell, transfer ownership of, mortgage or atherwise dispose of
our interest in the Premiscs, in whole or in part, or permit any other lien or claim against the Premises
without your prior written consent.

(jy INSPECTION: We will permil you to inspect the Premises at any reasonable lime.

NO LOSS OF RIGHTS: The Nole and Lhis Mortgage may be negotiated or assigned by you without
releasing us or the Premises. You may add or release any person or property obligated under the Note and
this Morigage without losing your rights in the Premises.

DEFAULT: Excepl as may be prohibited by applicable law, and subject to any advance notice and cure
pevind 1f roquired by applicable law, if any event ot condition described in Paragraph 12.A. of the Note
wersres you may foreclose upon this Morigage. This means thal you may arrange for the Premiscs to be
s019. as provided by law, in order o pay off whal we owe on the Note and under this Morigage. IT the
money (o receive from the sale is not enough to pay off what we owe you, we will still owe you the
difference wiich-you may seek to callect from us in accordance with applicable law. In addition, you may,
in accordance wi'n applicable law, (i) cnter on and take possession of the Premiscs; (ii) collect the rental
payments, inelsing over-due renlal payments, dircetly from tenants; (iii} manage the Premises; and {iv)
sign, cancel and chapZe izases. We agree that the interest rate sel forth in the Note will continue before ant
after a defaull, cntry-Gf a judgment and foreclosure. In addition, you shall be catitied to colleat all
reasonable fees and costs actup!iy-ncurred by you in proceeding lo foreclosure, including, bul not limited to,
reasonable attorneys' fees an costs of documentary evidence, abstracts and title reports.

ASSIGNMENT OF RENTS; APRCIMTMENT OF RECEIVER: As additional securily, we assign to you
the rents of the Premises. You or a recowir appainted by the courts shall be entitled to enter upon, take
posscssion of and manage the Premises alid collect the tents of the Premiscs including those past due.

WAIVERS: To the exlenl permitted by appiicable law, we waive and release any crror or defects in
proceedings to enforce this Mortgage and hereby waive the benefit of any present or future laws providing
for stay of exccution, extension of time, exemptior’ from attachment, levy and sale and homestead
excmption.

BINDING EFFECT: Each of us shall be fully responsible fcr ali of the promises and agreements in this
Mortgage. Until the Note has been paid in (oll and your obligatiGa to make further advances under Lhe Note
has been ferminaled, the provisions of this Mortgage will be binding/on us our legal representatives, our
heirs and all future owners of the Premises. This Mortgage is for your benefi and for the bepefil of anyone
to whom you may assign it. Upon payment in full of all amounts owing 14 wou under the Note and this
Mottgage, and provided any obligation to make further advances under thie Juie has terminated, this
Martgage and your rights in the Premises shall end.

NOTICE: Except for any notice required under applicable law to be given in another manier, (a) any notice

10 us provided for in this Mortgage shall be given by delivering it or by mailing such notice Fy regular first

class mail addressed to us at the last address appearing in your records or at such other addeass =4 vo may

designate by notice to you as provided hesein, and (b) any notice to you shall be given by certified .?717,
%éi(:? T mmmﬁgfiljzf-”
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return receipt requested, to your addross at
21121 Olympian Way, Matteson, IL 60443

or lo such other address as you may designate by notice lo us. Any notice pravided for in this Mortgage
shall be deemed (o have been given to us or you when given in the manner designated herein.

RELEASE: Upon payment of afl sums secured by this Mortgage and provided your obligation to make
further advances under the Note has terminated, you shall discharge this Morigage without charge to us and
shall pay any fces for recording of a satisfaction ol this Mortgage.

GENERAL: You can waive or delay enforcing any of your rights under this Morlgage without losing them.
Any waiver by you of any provisions of this Mostgage will not be a waiver of thal or any other provision on
any other occasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constitutes a sccurity agreement with
respeet Lo all fixtures and other personal property in which you are granted & security interest hereunder, and
you_shall have all of the rights and remedics of a sccured party wnder the Uniform Commereial Code as
‘nac.cil in the stale where the property is situated (the "Uniform Commercial Code"). The reearding of this
Morgap: in the teal estate records of the counly where the properly is located shall also operate from the
time “of “etording as a fixture filing in accordance with Sections $-313 and 9-402 of the Uniform
Commercia Zode.

THIS MORTGA S has been signed by cach of us under scal on the date [first above wrillen.
Sealed and delivered i tiesjzesencee of:

WITNESS:

(SEAL)

Kenneth Chatman

X %z% Wity e

Worgagor:  Nieate’ Chatman

«‘r"“;@ gy

(SEAL)

Mottgagor:

4 (SEAL)

Martgagor:
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STATE OF ILLINOIS, COQ K. Couty ss:

I,”THE Ud DEE& i NE—D , a Notary, Public in and (or said county and stale do hereby certify
Kenneth Chatman, Wicole Chatman | }7(}5‘ 2w N N T(Z,

, personally known to me to be the same person(s) whose name(s}
subscribed to the foregoing instrument, appeated before me this day in person, and acknowledged that
he signed and delivered the said instrument as free and voluntary act, for the uses and

Lherein set forth.

Given under my hand and official seal, this 28th day of October, 2005

My Commission Expires:

This [nstrument was prepared
. B P L B

I '/.3 . p D P ) .
e DY { ,j-jc S

Notary Public "=

5 WM»A.&‘\‘W‘\MM
“OFFEIAL SEAL” If
‘ KABLCN 3. VERNAM {
f Notary Puttic. State of Winols §
5 My Commssior enices 411512009 &
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Y
A \'7\ :
FE - 213HIL) wo011) Poge o1 6 N I Ol

Doc # 940854/ Tmaqe: E313161T.prn  Apph 0001053800




