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. CHICAGD TITLE LAND TRUST COMPANY
ASSIGNMENT " RENTS AS SUCCESSOR TRUSTEE TQ\f

THIS ASS!GNMENT OF RENTS dated November 4, 2005, iz’ mada_and executed betweeﬁVLASALLE BANK
NATIONAL ASSOCIATION, NOT PERSONALLY BUT AS TRUSTEL. UNDER TRUST AGREEMENT DATED
AUGUST 5, 1997 AND KNOWN AS TRUST NUMBER 600254-00, whcs~ address is 4747 W. Dempster Sireet,
Skokie, IL 60076 (referred to below as "Grantor") and RAVENSWOOD CANK, whose address is 2300 WEST
LAWRENCE AVENUE, CHICAGO, IL 60625-1914 (referred to below as "Lehdor").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a cantnzing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the'Rupis from the following
described Property located in Cook County, State of lllinois:

See the exhibit or other description document which is attached to this Assignmeni-and made a part of
this Assignment as if fully set forth herein.

The Property or its address is commonly known as 1785 Rogers Avenue, Glenview, I 60025; 1820
Jefferson Avenue, Glenview, IL 60025; and 1816 Jefferson Avenue, Gleview, IL 60025. The Property tax
identification number is 04-26-101-041-0000; 04-26-101-052-0000; and 04-26-101-067-0000.

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this

Assignment secures, in addition to the amounts specified in the Note, all future amounts Lender in its discretion

may loan to Borrower, together with all interest thereon; however, in no event shall such future advances (excluding

interest) exceed in the aggregate $50,490.00.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, / N

U/
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on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’s name or in Grantor's name, to rent and manage the Property, including the collection and application
of Renis.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specificiaci or thing.

APPLICATION OF'RTMNTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and-isnder may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the applicat:on of any and all Rents received by it; however, any such Rents received by Lender

which are not applied to such.conts and expenses shall be applied to the Indebtedness. All expenditures made by

Lender under this Assignment anr ot reimbursed from the Rents shall become a part of the Indebtedness secured

by this Assignment, and shall be pavable on demand, with interest at the Note rate from date of expenditure until

paid.

FULL PERFORMANCE. |If Grantor pavs all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satista.ctior of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permittec by applicable law.

REINSTATEMENT QF SECURITY INTEREST. If paymet is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and ‘heieafter Lender is forced to remit the amount of that
payment (A} to Borrower's trustee in bankruptcy or to any simiiar.pe:son under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decrae-or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by rzason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitainn Sorrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment anc th's Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancallzion of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Prcperty will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. |If any action or proceeding is commenced that would matesially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment @ any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default,
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Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit o the jurisdiction of the
courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall

mean each and every Borrower. This means that each Borrower and Grantor signing below is responsible for

all obligations in this Assignment.

Merger. The:e shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Prozerty at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) “inail cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singuia~’'siall be deemed to have been used in the plural where the context and construction
so require. (2) If more tha mne person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that-if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) Tiie'\names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are riot to-he used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not b2 cenmed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lérider. No delay or omission on the part of Lender in exercising

any right shall operate as a waiver of such right or'any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver ei-.ender’s right otherwise to demand strict compliance

with that provision or any other provision of this Assigririent. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a walver, of any of Lender’s rights or of any of Grantor's

obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,

the granting of such consent by Lender in any instance shall nctconstitute continuing consent to subsequent

instances where such consent is required and in all cases such cons ent' may be granted or withheld in the sole

discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be giver:in writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otnerwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when depostied in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shownn near the beginning
of this Assignment. Any party may change its address for notices under this Assigninaiit by giving format
written notice to the other parties, specifying that the purpose of the notice is to change the na=y’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's currert-2ddress. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same are
renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumnstance, that finding shall not make the offending provision illegal, invalid, or
unentorceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unentorceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.
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ASSIGNMENT OF RENTS
(Continued) Page 7

allowed by applicable law.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in, to and under any
and all present and future leases, including, without fimitation, all rents, revenue, income, issues, royalties,
bonuses, acsoupts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due nowor.ater, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment ane oruceeds thereunder.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power anc the.authority conferred upon and vested in it as such Trustee {and Grantor thereby
warrants that it possesses full power.and authority to execute this instrument), and it is expressly understood and
agreed that nothing in this Assignmeric.ur in the Note shall be construed as creating any liability on the part of
Grantor personally to pay the Note or any.interest that may accrue thereon, or any other Indebtedness under this
Assignment, or to perform any covenant eithsr-axpress or implied contained in this Assignment, all such liability, if
any, being expressly waived by Lender and by-<vary person now or hereafter claiming any right or security under
this Assignment, and that so far as Grantor and iie'stccessors personally are concerned, the legal holder or hotders
of the Note and the owner or owners of any indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lier. created by this Assignment in the manner provided in the
Note and herein or by action to enforce the personat liability of any guarantor.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON NOVEMBER 4, 2005,

CRANTOR: ST COMPANY
CHICAGO TITLE LAND TRU A
AS SUCCESSOR TRUSTEE 10

"JLASALLE BANK NATIONAL ASSOCIATION, TRUST NUMBER 600254-00

;f LASALLE BANK NATIONAL ASSOCIATION, not personally but as Trustee.
under that certain trust agreement dated 08-05-1997 and known as
LaSalle Bank National Association, Trust Number 600254-00.

K v‘\; ~ - .
. /}]’i Jy{ t ./ andnotpersonally
By: : ’ P _ e _H.‘}'Q\_ /’ 1:},"' L .f;'i L

*

Authorizéd Si'gner'g forC”LASALLE  BANK NATIONAL
ASSOCIATION cr&;&éﬁ . Young

vrust Qfficer
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Legal Description Exhibit “A”

PARCEL 1: THE SOUTH 150 FEET OF THE NORTH 510 FEET OF LOT 29 IN
GLENVIEW ACRES, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4
OF THE NORTHEAST 1/4 WEST OF THE WAUKEGAN ROAD, AND A PART OF
THE EAST 60 RODS OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 26, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF FILED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON
APRIL2S, 1922 AS DOCUMENT NO. LR152787.

PARCEL 2. AHE WEST 1/2 OF LOT 30 (EXCEPT THE NORTH 300 FEET
THEREOF) INLENVIEW ACRES A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 57 THE NORTHEAST 1/4, WEST OF WAUKEGAN ROAD AND
A PART OF THE E4AST 60 RODS OF THE SOUTHEAST 1/4 OF THE NORTHWEST
1/4 OF SECTION 26, TOVWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN,”ACCORDING TO THE PLAT THEREOF FILED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON
APRIL 28, 1922 AS DOCUMENT 0. LR152787, (EXCEPT THAT PART TAKEN
FOR STREET) IN COOK COUNTTY +LLINOIS.

PARCEL 3: THE EAST 1/2 (EXCEPT THEMORTH 360 FEET THEREOF) OF LOT
30 OF GLENVIEW ACRES, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 ¥ EST OF WAUKEGAN ROAD AND
PART OF THE EAST 60 RODS OF THE SOUTHEAST 1/4 OF THE NORTHWEST
1/4 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLATTHEREQOF FILED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUINTY, ILLINOIS ON
APRIL 28, 1922 AS DOCUMENT NO. LR152787



