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L. DATE ANDCVPARTIES, The daw of this Deed of Trust ("Security Instrument™ s
24 Qctober 2005 and the parties. their addresses and @x idemification numbers, it
required. are as followe
MORTGAGOR (Include Mrariial Statusy:

PAMELA A VAUGHAN, SINGLE WOMAN

whose address is 7227 W. 168TH PLACE, TINLEY PARK, IL 60477

LENDER: Weils Fargo Bank N.A.
420 Montgomery Street
San Francisco, CA 94104

2, CONVEYANCE. For good and valuable consideration. the wecdnt and sufficiency of which is
acknowledged. and w© secure the Secured Debt (defined below) and Mertgagor's performance under
this Security lostrunent, Morggagor graurs, bargains, sells. conveys artgages and warramgs o
Lender the [ollowing deseribed property:

See attached Exhipit A

Popmanent Ty 1D Number: Tax ID 27-25-207-002-0000

The propery is located iu CO0K S )
Together with all rights, casements. appurtenances. royalties, mineral rights. oil and gas rights. all water
and riparian righes, diches, and water stock and all existing aud tutare improvenients. soructuses. fixtures.
and replacements that may now. or at any tnie in the future, be part of the real estate described above (all
referred w as "Property ™).
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MAXIMUM OBLIGATION EIMIT. The wtal privcipal amount secured by this Security lstrunient
atany one time shall not exceed $ 40,000.00 . This limiration of amount does not
include incerest. attorney fees. and other fees and charges validly made pursuant  this Security
[nstewnent. Also. this Tmitagon does not apply o advaitces made under the terms of this Security
Instrunient w protect Lender’s security and o perform any of the covenants coatained in this Security
[nsorumient.

SECURED DEBT AND FUTURE ADVANCES. Tle term "Secured Debe” is defined as follows:

AL Debt incurred undee the werms of the promissory note, revolving line ot credit agreement.
contract, guarany or other evidence of debt dated 13/24/200% cogether with all amendments,
extensions. modifications or renewais. The niaturity date of the Secured Debe is 10/24/2015 .

BCATN future advances from Lender o Mortgagor under such evidence of debt. whether obligatory
orsdiscretonary. All future advances are secured as if made on the dawe of this Security
Instrunenr, Nothing o othis Security Insorument shall constitute a commitment o niake
addigmat or future loans or advances which exceed the amount shown in Section 3. Any such
COmMIMEns must be agreed o ina separage writng.,

Co Al sums advaneed and expenses incurred by Lender for insuring. preserving or otherwise under
the wrns of thiSecarity nserument.

PAYMENTS. Movagoyagress hat all paymenss under the Secured Debr wili be paid when due and
i accordance with the ernisOf the Seeured Deband this Security Instrument.

PRIOR SECURITY INTERESTS. With regard 0 any other mortgage, deed of wust. security
agreement or other lien documens that created a prior security interest or encumbrange on the
Property. Mortgagor agrees:

A. To make all payments when due apawr perform or comply with all covenanis.

B. To prompty deliver o Lender any noties that Mortgagor receives from the holder.

. Not o allow any moditication or exiension-of. nor to request any future advances under any
note or agreement secured by the lien docuinedrwithout Lender’s prior writien consent.

CLAIMS AGAINST TITLE. Mortgagor will pay wh sdxes. assessments, liens, encumbrances, lease
payatenss. pround renes. uglives. and other charges relding to the Property when due. Lender nay
require Morcgagor o provide to Lender capies of @] noticesthat such amounts are due and the receipts
evidencing Mortgagor's paynent. Moregagor will detend ttle 1) the Property against any claims that
would nupair the lien of this Security lustrument. Mortgagor agiees 1o assign o Lender. as reqoested
by Lender. any rights, claims or defenses Mortgagor may have ageitistonartics who supply labor or
materials o maimain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may. al its option. declarg (i entire balance of the
Secured Debt w be munediately due and payable upon the creation of, or cotiraci-+er the creation of,
any Hen or encumbrance. transfer or sale ot the Property. This right is subjest o the restrictions
miposed by federal Tow (12 CF.R. 891 as applicable. This covenant shatl run with/the Property and
shall remain e effeet untl the secured Debi s paid i full and his Security Instrument i6 seivased.
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor wiii/teep the
Property in good condition and make all repairs that are reasonably necessary. Mortgagor shall not
commit of allow any waste, impairment. or deterioration of the Property. Mortgagor will keep the
Property tree of noxious weeds and grasses. Mortgagor agrees that the nature of the occupancy and use
will not substautially change without Lender’s prior writen consent. Mortgagor will not permit any
Change i any license. restrictive covenant or easenient without Lender’s prior written consent.
Maorgagor will notity Lender of all demands, proceedings. claims and actions against Mortgagor, and
of any loss or damage o the Property.

Lender or Lender'™s agents may. w Lender’s option, enter the Properey at any reasonable time for the
parpose of inspeciing e Property. Lender shall give Mortgagor notice at the time of or before an
inspection specifying o reasonable purpose for the inspection. Any inspection of the Property shall be
entirely tor Lender’s henefit and Mortgagor will in no way rely on Lender’s inspection,
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AUTHORITY TQ PERFORM. [f Mortgagor fails to perfornt any duty or any of the covenaats
contained 1 this Seeurity Insoument. Lender may, without notice, pertorm or cause them to be
perfornied. Mortgagor appoinis Lender as attorney in facr o sign Mortgagor’s name or pay any
amount gecessary for performatce. Lender™s right to perform for Mortgagor shall not create an
obligaton wopertorne. and Lender's failure @ perform will not preclude Lender from exercising any of
Lender™s ather rights under the law or this Security listrament. 1f any construction on the Property is
discontnued or not carried on in g reasonable manner. Lender may take all sweps neoessary 10 protect
Lender's securine interest in the Property, ineluding completion of the construction.

CASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably granes, bargains, scHs. conveys

and warranss o Lender as additionad security all right. dtle and interest in and o any and abf existing
or fpdury leases. subleases. extensions. renewals, modificatons, or substitutions of such agreenencs
(all referded 10 4 "Leases™ and rents, issues and profies (all referred to as "Rents”). Mortgagor will
prompily provide Lender with true and correct copies of all existing and future Leases. Mortgagor
may collect/redeive, enjoy and ase the Rewts so long as Mortgagor is not in default under the werms of
this Securioy Istrament.

. LEASEHOLDS: “CGYDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees 1o

comply with die proviions of any lease if this Security [nstrument is on a leasehold. It the propetty is
auntid i a Condominiud Project or is part of & Planned Unit Development ("PUD™). Mortgagor
agrees tir e following:

AL Obligations. Mozrgagor Shalll perform all o Mortgagor's obligations under the Constituent
Docunments. The "Constoeny Documents™ are the: (0 Declaration or any other document which
creates the Coudaminium Projeos or PUD and any honeowiters association or equivalent entity
"Owuoers Association™: (1) bylaoss: (i) code of regulations; and (iv) other equivalent
documents. Mortgagor shall promptiy pay. when due. all dues and assessments imposed
nurstant 1o the Constituent Documents.

B. Hazard Insurance. So long as the Owneiseassociation maintains, with & generally accepted
insuranee carrier. @ nwaster” or "blanket” poliey o the Condominium Project or PUD which is
satisticrory o Lender and which provides isurause’coverage in the amounts. for the periods.
and cigainst the hazards Lender requires. including e and hazards included within the erm
extended coverage.” then Mortgagor's obligaton under Secticn 18 o maintain hazard insurance
coverage on the Property is deemed satistied to the extent Giarihe required coverage is provided
by the Owner’s Association poticy. Mortgagor shall give Lendey nrompe potice of any lapse in
requited hazard insurance coverage. In the event of a disuibution 4 -hazard insurance proceeds
in licu of resworaton or repair following a loss w Property. whether 1 she unit or o conunon
clements. any proceeds pavable to Mortgagor are hereby assigned ana-shall=be paid to Lender
for application w the sums secured by this Security Instrument. with any excess paid w©
Mortgagor.

C. Flood Insurance. Mortgagor agrees © maintain Hlood insurance for the life of the Seoured Debt
which 3s aceepable. as o form, amount and extent of coverage 0 Lender.

3. Public Liability Tosurance. Mortgagor shatl eake such actions as may be reasonable to insure that
the Owners Association niinins a public liability insurance policy acceptable in torm., amount,
und extent of coverage o Lender.

E. Condemnation. The proceeds of any award or claim for damages. direct or consequendal.
pavable o Mortgagor in connection with any condemnation or ather taking ol all or any part of
the Property. whether of the unit or of the common elenents. or for any convevancg in licy of
condenination. are hereby assigned and shall be paid w Lender. Such proceeds shall be applied
bv Leader w the sums secured by the Secartty Instrament as provided in Section 16.
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Foobenders Prior Consent. Mortgagor shiall not. except after notice o Lender and with Lender’s
prior writien cunsent. either partition or subdivide the Property or consent to: (1) the
abandomuent or rermination of the Condominium Project or PUD. except for abandonment or
ermination required by law in the case of substantial destruction by fire or other casualty or in
tlie case of a taking by condemnation or eminent domain; (i) any amendment to any provision of
the Constituent Documents it the provision is for the express benefit of Lender; (i) termination
of professional management and assumption of self-management by the Owners Association: or
(v any action which would have the effect of rendering the public fiability insurance coverage
maineined by the Owners Assoclaion unaceeptable w Lender.

G, Rewedies. Tf Morigagor does not pay condominium or PUD dues and assessments when due.
ticn Lender may pay them. Any amount disbursed by Lender under this section shall become
addidonal debt of Mortgagor secured by this Security Instrument. Unless Moregagor and Lender
agiee 1o other erms of payment. tese amounts shall bear interest from the date of disbursement
at e Sicared Debr rate and shall be payable. with interest. upon notice from Lender to
Morigaghrrequesting payment.

DEFAULT. Moiigzgor will be in default it any party obtigated on the Secured Debr fails o make
pavnient whet die, Mattgagor will be in default it a breach oceurs under the terms of this Security
lstruent o any other Gosuient executed tor the purpose of creating. securing or guarantying the
Secured Debt. A goud fatin/Oelief by Lender thar Lender at any time is insecure with respect to any
person or ety obligated on e Sevured Debt or that die prospect of any payment o1 the value ot the
Property s impaired shall also congdtute an event ot defaull.

REMEDIES ON DEFAULT. [ soivd instances, federal and state faw will require Lender to provide
Mortgagor with notice of the right 0 <uee or other notices and may establish dme schedules for
foreclosute actions. Subject to these limitatioranif amy. Lender may accelerace the Secured Debt and
foreclose this Security Instrument in a manver nrovided by law if Mortgagor is in default. Upon
detaule, Lender shall the right. without declaring thewhole indebtedness due and payable. w foreclose
against all or part of the Property. This Mortgage shatbeontinue as a lien on any part of the Property
not soid on foreclosure,

At the option of Lender. a3l or any part of the agreed fees and charges, accrued interest and prineipal
shadl becorie iminediately due and payable. afier giving notice i required by law. upon the occurrence
of a detault or wytime thereatter. I addidon, Lender shall be eatitdcd to all the remedies provided by
liw . the terms of the Secured Debt. this Secariey Insirument and acy welated docaments. Al remedies
are distinet. cumulative and not exclusive, and the Lender is entitled w'al remedies provided at law or
equity. whether or not expressly set forth. The acceptance by Lender of aiy suar in payment or partial
payient on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings
are filed shall not constitute a waiver of Lender's right o require completelcure of any existing
defuult. By not exercising any remedy on Mortgagor's default, Lender does nor waiverender’s right
1 later consider the event o defanlo iF 10 continues or happens again.

EXPENSES:; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTOM COSTS.
Except whed prohibited by how, Mortgagor agrees o pay ail of Lender’s expenses it Mortgagor
breachies v covenant in this Security Instrument. Mortgagor will also pay on demand any amount
icurred by Lender for insuring. hispecting. preserving or otherwise prowecting the Property and
Lender's security interest. These expenses will bear inerest front the date of the payment ungl paid in
full at the highest interest rate in effect as provided m the erms of the Secured Debt. Mortgagor
agrees 10 pay ali costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's
vights and remedies under this Security Instrument. This amoune may include. but is not limited to.
attorneys’ fees, court costs. and other Jegal expenses. This Security [nstrument shalt remain in effect
until released.
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NVIRONMENTAL LAWS AND HAZARDQOUS SUBSTANCES. As used in this section. (1)
Euvironmental  Law  means.  without  fimitation.  the  Comprehensive  Eovironmental Response,
Compensation and Liabilin Act (CERCLAL 42 11.S.C. 9601 et seq.y. and all other federal. state and
Tocal laws. regulations. ordivances. court orders. atorney general opinions or interpretive letters
concerning the public healdre saterve welfure. environment or o hazardous substance: and (2)
Hazardous Subsance nieans any toxic, radicactive or hazardous material.  waste, pollutant or
contaminai which has characteristics which render the substance dangerous or potentially dangerous
W e public health, satety. wellare or eaviconment. The term inciudes. without limitation, any
substances detined as "azardous marerial.” "toxic substances.” “hazardous waste,"  "hazardous
substance. " or “regulared substance” under any Environmental Law.

Mongagor represents. warrants and agrees thac

AL Exeeplas previously disclosed and acknowledged in writing o Lender, no Hazardous Substance
is or will be located. stored or released on or in the Property. This restriction does not apply to
sl quantities of Hazardous Substances that are generally recognized o be appropriate for the
norntd vseond mainenance of the Property.

B. Except as preyiously disclosed and acknowledged in writing w Lender. Mortgagor and every
tenant have begnesare, and shall remain in full compliance with any applicable Environmental
Law.

C. Morrgagor shall inmedrately nodfy Lender it a release or threatened release of a Hazardous
Substance occurs on. under or about the Property or there is a violation ot any Enviromnental
Law concertiing the Property o such an event. Morgagor shall take all necessary remedial
detic i aceordance with any Lrvizopmental Law.

D, Mortgagor shall immediately noofy=Lender in writing as soon as Mortgagor lias reason o
belteve there s any pending or threaeded, investigation. claim. or proceeding relating to ¢he
release or theeatened relense of aoy Hasardous Substance or the viclation of any Environmental
Liw.

CONDEMNATION. Mortgagor will give Lender primpt notice ot any pending or tireatened action.
by privae or public entities o purchase or ke any o 2ol of the Property through condeimation.
eminent donin, or any other means. Mortgagor authorizey Bender ¢ intervene in Mortgagor's name
in any of the above described actions or claims. Morrgagor assigns to Lender the proceeds of any
award or claim for damages conuected with a condemnation ore:har taking ot all or any part of the
Property. Such proceeds shall be considered payments and will be applied as provided in this Security
[nstrument. This assignient of proceeds is subject 1o the terms of any’ prior mortgage, deed of trust.
seeurity agrecment or other lien docunient.

INSURANCE. Mortgagor shall keep Property insured against loss by fire; floed, theft and other
hazards and risks reasonably associated with the Property due o its gype and lodation, This insurance
shall by matntaived in e amwounts and for the periods that Lender requires. TheAvndarance carrier
providing the insurgnce shall be chosen by Mortgagor subject to Lender’s approval. whiclshall not be
unreasonably withheld. It Morgagor fails 1o maintain the coverage deseribed above. LendS may, at
Lender™s oprion, obtain coverage w protect Lender’s righis in the Property according to the terms of
this Securisy tnstruiment.

. AlL insurance policies and renewals shall be aceeprable w0 Lender and shall include a standard

"mortgage cluuse” and. where appiicable. "less pavee clause.” Mortgagor shall toumediately notifly
Lender of cancellation or wrminadaen of the insurance. Lender shall have the right w hold the policies
andl renewals. 1Y Lender requires. Mortgagor shadl imnediately give to Lender all receipis of paid
premiwns aud renewd] sotices. Uponr loss. Morrgagos shall give immediate notice o the insurance
carrier and Lender. Lender may make proot of loss if not made immediately by Mortgagor.
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Unless otherwise agreed i writing. ali insurance proceeds shall be applied w the restoration or repair
of the Property or w the Secured Debt, whether or not then due. at Lender’s option. Any application
of proceeds w principal shall not extend or postpone the due date of the scheduled payment nor change
the amount of any payment. Any excess will be paid o the Mortgagor. If the Property is acquired by
Lender. Mortgagor's right o any insurance policies and proceeds resulting from damage to the
Property before the acquisition shall pass 1o Lender to the extent of the Secured Debt immediately
belore the wequisition.

. ESCROW FOR TAXLES AND INSURANCE. If otherwise provided Il a separate agreement.

Mortragor may be required (o pay to Lender funds for taxes and insuranee in eserow.

ANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender
upopdrequest. any financial staement or informaton Lender may deem teasonably necessary.
Mortgagar agrees o sign. deliver. and file any additional documents or certifications that Lender may
consider ficressary o perfect. continue. and preserve Mortgagor's obligations under this Security
tstrumenind Lender’s lien status on the Properzy,

SJOINT  ANDCUINDIVIDUAL  LIABILITY: CO-SIGNERS; SUCCESSORS AND  ASSIGNS

BOUND. Al degies under this Security Instrument are joine and individual. [f Mortgagor signs this
Securdty dastrument huedoes not sign an evidence of debr, Mortgagor does so only o mortgage
Mortgagor's futerest i tie Property to secure paynent of the Secured Debt and Mortgagor does not
dgree (0 be persomally le!c on the Secured Debr. [t this Security Instrument secures a guaranty
between Lender and Mortgagor. Mortgagor agrees @0 waive any rights that may prevent Lender from
bringing any action or claim against Mongagor or any party indebted under the obligation. These
rights may nclude. bur are not liniied i, any and-deficiency or one-action laws. Mortgagor agrees
that Lender and any party to this Securiy dastument may extend. modify or make any change in the
tetins of this Security [nstrument or any evidence ot debt without Mortgagor's consent. Such a change
will ot release Mortgagor from the tenns of whis Secarity Instrument, The duties and benefits of this
Security Instrent shal bind and benefit die suceessars and assigns of Mortgagor and Lender.
NPRETATION. This Security  [nstrument is
vonverned by the laws of the jurisdiction in which Lengerss located. except @ the extent otherwise
required by the laws of the jurisdiction where the Propeny-is located. This Security lustrunent is
complete and fully inegrated. This Security Instnonent may ot be amended or modified by oral
agreement. Any sectionl in this Security lnstrument, attchmens, /or any agreement related o the
Secured Debt that conflicts with upplicable Taw will nor be effective,_anless that law expressly or
mipliedly permits the variations by written agieement. If any section ot this Security Tnstrument
camnot he entorced according o its werms. that section will be severed aod will nov aftece the
etlorceabitity of the remainder of this Security [nstrument. Whenever used. e siapular shall include
the plural and the ploral the singular. The captions and leadings of the sections of this Security
[nstruzng e for comvenience onby and wre not o be used w inerpret or detine Al “ferms of this
Instrumeiu. Time is of the essence in this Secnrity histrument. 1o the event any section at-dis Security
Instrumenc directly contlicts with any section of the revolving line of credic agreement oi” promissory
tote reterenced in Seciion 4. the terms and condittons of said revolving line of credit agréement or
protuissory  note (as applicable). the  arbitradon agreement, and the agreement o provide
flood/property insurance, all ot which Mortgagor agrees to by signing this Security Instrunent. the
terins of said documents and not the Security [ustrument shall control.

NOTICE. Unless otherwise required by law. any notice shall be given by deliveriug it or by mailing
itby first class mail w the appropriate party’s address on page 1 of this Secarity Instrument, or w any
other address designated in writing. Notice o one morigagor will be deemed o be notice w all
I THTIRI

WAIVERS. Except o the extent prohibted by faw. Mortgagor waives and right regarding the
warshalling of Tiens and assets. and hereby releasing and waives all rights under and by virtue of the
homestead exemption laws of this sgie.
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N/A Line of Credit. The Secured Debt includes a revotving hine of credit provision. Although
the Seeured Debt may oe redoced w a zero balance. s Security Instrument will remain in
effece unul released.

Construction Loan. This Sccority histrunuent secures an obligation iocurred tor the
conseruction of an inprovenient on the Properey.

Fixture Filing. Mortgagor granes o Lender a security interest in all goods that Mortgagor
cwns now or o the future and that are or will become fixeures related o the Property. This
Security fnstrunment suttices as a financing statemenc and any carbon, photographic or other
eproduction may be filed of record for purposes of Articie 9 of the Uniform Commercial
Code.

Additional Terms.

L

SIGNATURES: By signitzoelow. Mottgagor agrees w the terms and covenants contained i this Security
instrumenc and moany atacimnzns. Mortgagor also acknowledges receipt of a copy of this Security
[nstramment on the daiz stared ongage 1.
[F checked. refer w the avached Addendum incorporated herein, for additonal Morggagors, their
siglitures and acknowledgiients)

Borrowes Borrower
AVAUGHAN . - 4
Borrower Borrower
Borrower Borrower
Borrower Borrower
HLLINGIS - MORTGAGE
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ACKNOWLEDGMENT:

il idid
Swpeol IL

County of COOK

e e s Stibeu 24, 2005
The foregoing tnstruent was acknowledged before me this Mﬁ“ VI~ (date) by

PAMELA A VAUGHAN

iName of persor who ackuowledged).

(Title or ﬁjd'[]k]

My conmmission expires: Nu“d[ |
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EXHIBIT “A”

THE FOLLOWING PROPERTY LOCATED IN THE COUNTY OF COOK, STATE
OF ILLINOIS IS DESCRIBED AS FOLLOWS:

LOT 22, INBLOCK 1 IN TINLEY HEIGHTS UNIT NO. 1, BEING A SUBDIVISION
OF PART OF THE NE4 OF SECTION 25, TOWNSHIP 36 NORTI, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



