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DEFINITIONS

Words used in multiple sections of this docuric it are defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which 15 4atid October 7 ., 2005
together with all Riders to this document.

(B) "Borrower” is Bernard F. Harris, Lillie M. Hawcis, husband and wife

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is <cting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee undor ¢his

Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.Q. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is AMERICAN BROKERS CCNDUIT

Lenderisa Corporation
orgznized and existing under the laws of State of New York
Lender's address is 539 Broadhollow Read, Melville, NY 11747

(E) "Neote" mcans the promissory nole signed by Borrower and dated Gctober 7, 2005

The Note states thal Borrower owes Lender One Hundred Eleven Thousand Two llundrzed

and No/100 Dollars

(US. 8L15,220.C8 ) plus interest. Borrower has promiscd to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  November 2, 2035

(E2"Lroperty" means the property that is described below under the heading "Transfcr of Rights in the

Propert”

(G) "Loan’ means the debt evidenced by the Nole, plus interest, any prepayment charges and late charges

duc under the Nole, and all sums due under this Sceurity Instrument, plus istercst.,

(H) "Rigers”mpzans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to e exéevted by Borrower |check box as applicable]:

] Adjustable Raie/Rider [x| Condominium Rider [_I Second Home Rider
Balloon Rider || Planned Unit Development Rider k14 Family Rider
L VA Rider 'j Biweckly Payment Rider L Other(s) | specify]

(Iy "Applicable Law" meuns all_controlling applicable federal, state and local statules, regulations,
ordinances and administrative rules atd_orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, ard A'sessments" means all dues, fees, asscssments and other
charges that are imposed on Borrower or tic Froperty by a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer" means any transferafaunds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated thredgi an clectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instrucl, ot authozze a financial institution to debit or credit an
account. Such term includes, but is npot limited 1o, point-of-sale |transfers, aulomaled teller machine
trunsactions, transfers initiated by Lelephone, wire transfers, and aulemated clearinghouse transfers.

{L) "Escrow Items" means those itemns that arc described in Section 3.

(M) "Miscellaneous Proceeds” means any compensalion, settlement, award «~t.damaggs, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deseritied in Section 5) for: (i)
damage to, or destruction of, the Property; (il) condemnation or other taking of ail.or anv part of the Property;
(iii) conveyance in licu of condemnation; ot (iv) misrepresentations of, or omissions’ us 1o, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment ol or-default on, the
Loan.

{0) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interisiinder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Eslate Scttlement Procedures Act {12 U.S.C. Section 2601 ¢l seq.} and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related morigage loan” even if the Loan docs not qualify as a "federally related mortgage loan”
under RESPA.
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() "Suceessor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that parly has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Tnstrument and the Note., For this purpose, Borrower does hereby mortgage, grant and convey
lo MERS (solely as nomincc for Lender and Lender's successors and assigns) and Lo the successors

and assigns of MERS, the following described property located in the County
[Type of Recording Jurisdiction] — of Cook [Name of Recording Jurisdiction]:

Set aottached lega’ description.

Parcel ID Number: 29-23-428-018-C000 which currently has the address of
£_59 S, Washtenaw Ave. Unit 1 [Street]
Chicago [City] , Ilinois ©0629 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereatter ervcied on the property, and all easernents,
appurtenances, and fixtures now or hereafter a part of the property. All roplacements and additions shall also
be covered by this Securily Instrument. All of the foregoing is referred to.in this Security Instrument as the
"Property.” Borrower undersiands and agrees that MERS holds only legn! fitle to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with Iaw er.cusiom, MERS (as nominee
for Lender and Lender's successors and assigus) has the right: to exercise any~or all of thosc interests,
including, but not limited to, the right to foreclose and sell the Property; and tot: ke any action required of
Lender including, but not limited to, releasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate herchy eonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuimbersd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity) against all
claims and demands, subject lo any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wilh limited variations by jurisdiction to constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and uny
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

S
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due undcer the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal ageacy,
instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment ot partial payments are insufficient to bring
the Loan current. Lender may accept any paymenl or partial payment insufficient to bring the Loan current,
wirious waiver of any rights hereunder or prejudice to its rights to refusc such payment or partial payments in
the fubze, but Lender is not obligaicd to apply such payments at the time such payments arc accepted. If cach
Periodic’ Paymeat is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lepdermay hold such unapplicd funds until Borrower makes payment to bring the Loan current, 1f
Borrower docs ant do so within a reasonable period of lime, Lender shall either apply such lunds or return
them to Borrowes” THaot applied earlier, such funds will e applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender sholi~relicve Borrower from making paymenis duc under the Note and this Security
Instrument or performing ¢ Zovenants and agreements secured by this Security Instrument.

2. Application of Paymen*s o Proceeds. Except as otherwise described in this Section 2, alf payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note, i¢) amounts due under Section 3. Such payments shall be applied o
cach Periodic Payment in the order in ‘whick’it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts’dac under this Security Instrument, and then to reducce the principal
balance of the Note.

If Lender teceives a payment {rom Borewsifor a delinquent Periodic Payment which includes a
sufficienl amount 10 pay aay late charge due, the payment may be applicd to the delinquent payment and the
latc charge. If more than anc Periodic Payment is outstzading, Lender may apply any payment reccived from
Borrower 1o the tepayment of the Periodic Payments il, audac the extent thai, each payrent can be paid in
full. To the exlent that any excess exists afier the payment is-applied 1o the full payment of one or more
Periodic Payments, such excess may be applicd 1o any late charges tlue. Voluntary prepayments shall be
applied first lo any prepayment charges and then as described in the Nots!

Any application ol payments, insurance proceeds, or Miscellaneous Pioceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Poriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Piriodic Payments are due under
the Nole, until the Note is paid in full, a sum {the "Funds") to provide for payiacnt ol amounts due for: (a)
taxcs and assessmemis and other items which can attain priority over this Security Ansliument as a lien or
encumnbrance on the Property; (b) leaschold payments or ground rents on the Properiy, il aay: (c) premiums
for any and all insurance required by Lender under Section 5; and {d) Morlgage Insurance preriums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insuragce premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.™ At originaticn)or al any
time during the term of the Loan, Lender may rcquire that Community Association Dues,” Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish to Lender all notices of amounts o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts duc for any Escrow Items for which payment of
DOC #:323154 APPL 4:30010273430 g
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing such
paymentl within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrasc "covenant and agreement” is used in Section 9. II Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
uader Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Bscrow
ltems at any time by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permil Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
respuiry under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonsile estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shafl be held in an institution whose deposits are insured by a federal agency, instrumentality,
or eatity (7ichding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lowder shall apply the Funds to pay the Escrow liems no later than the time specified under
RESPA. Lendersshali nol charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or rerifying the Escrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing or Applicable
Law requircs inlerest 1o ne/pid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower“aud Lender ean agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds ‘held 4a escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accorddnce with RESPA. If there is a shortage of Funds held in cscrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Leader the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. Il there is a deficiency of Funds bEld in escrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESTA, and Borroweshail pay to Lender the amount necessary Lo make up
ihe deficicncy in accordance with RESPA, bul in no more iz 12 monthly payments.

Upon payment in full of all sums secured by this Securiy-instrument, Lender shall promptly refund o
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmens, charpes, lines, and imposilions
atiributable to the Property which can attain priorily over this Securily Vnstrument, leasehold payments or
ground rents on the Property, if any, and Communily Association Ducs, Fees and Assessments, if any. To the
extent that these items are Escrow [tems, Borrower shall puy them in the manrer provided in Scetion 3.

Borrower shall promptly discharge any licn which bas priority over thiz Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien ir’ a manner acceptable to
Lender, but onby so long as Borrower is performing such agreement; (b) contests the Liew i esod faith by, or
defends against caforcement of the lien in, Jegal proceedings which in Lender's opinion opeials to prevent the
coforcement of the ticn while those proceedings are pending, but only uniil such proceedings are concluded;
ot (¢) scoures from the holder of the licn an agreement satisfuctory to Lender subordinating thz ien to this
Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which can atlain
priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

W00 #:323150 APPL #:C0010277/34C A’
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days of the dale on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sect forth above in this Section 4.

Lender may require Borrower 10 pay a onc-time charge for a real estate tax veriflication and/or reporting
scrvice used by Lender in connection with this Loan.

3, Property Insurance. Borrower shall keep the improvements now exisling or hercafter erected on the
Properly insured apainst loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requircs. What Leader requires pursuant 1o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be choscn by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Betrovser lo pay, in connection with this Loan, ¢ither: {a) a one-time charge for flood zone determination,
certificdtion and tracking scrvices; or (b) a one-time charge for flood zone determination and certification
services ard subsequenl charges each time remappings or similar changes occur which reasonably might
affect suck’ ditermination or certification. Borrower shall also be responsible for the payment of any fees
imposed by t'ie. Federal Emergency Management Agency in conncclion with the review of any [lood zone
determination resultiie from an objeclion by Borrower.

If Borrower ‘fa’ls-to maintain any of the coverages described above, Lender may obtain insurance
coverage, ai Lender's ondon and Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amouni-s( coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's eqaity in the Property, or the contents ol the Property, against any risk, hazard
or liability and might proviae _greater or lesser coverage han was previously in effect. Borrower
acknowledges that the cost of the ipanrance coverage so obtained might significantly exceed the cost of
insurance lhal Borrower could have obtzipsd. Any amounts dishursed by Lender under this Section 5 shall
beeome additional debt of Borrower securcd by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement an't shzll be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a swndasd mortgage clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shail/ieve the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly g~ Lender all receipts of paid premiums and
rencwal aotices. If Borrower oblains any form of insurance coverige, not otherwise required by Lender, for
damage (o, or destruction of, the Property, such policy shall include 4 standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurarce Carrier and Lender. Lender may
make prool of loss if not made promptly by Borrower. Unless Lender and Bpstower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was reguired by Lender, shall be
applied o restoration or repair of the Property, if the restoration or repair is ecimomically feasible and
Lender's securily is not lessened. During such repair and restoration period, Lender siakh hawe the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propertyaocnsure the work
has been compleled Lo Lender's satisfaction, provided that such inspection shall be underiaker.promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serie: 6{ progress
payments as the work is completed. Unless an agreement is made in wriling or Applicable Law requires
interest to he paid on such insurance proceeds, Lender shall not be required to pay Borrower any inierest or
earnings oa such proceeds. Fees [or public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for ia
Section 2.

If Borrower abandons the Property, Leader may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender thal the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amount
nat (o cxceed the amounts unpaid under Lhe Nolc or this Security Instrument, and (1) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender
may usc the insurance proceeds gither to repair or restore the Property or to pay amounts unpaid under the
Ned= or this Sceurity Instrument, whether or not then due.

6/Oceupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence
within f4) davs alter the execution of this Sccurity Instrument and shull continue to occupy the Properly as
Borrower's principal residence for al least one year after the date of occupancy, unless Lender otherwise
agrees in wrilitg) which consent shall not be unrezsonably withheld, or unless cxlennating circumslances
cxist which are byorld Borrower's control.

7. Preservation, aintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impajr-the Property, allow the Property lo detcriorate or commit waste on the Property.
Whether or not Borrower s residing in the Property, Borrower shall maintain the Properly in order to prevent
the Property [rom delerioraling o0 avcreasing in value duc to its condition. Unless it is determined pursuant to
Section 5 that repair or restoralion is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deteriotaticn.or damage. If inswrance or condemnation proceeds are paid in
conneclion with damage Lo, or the taking s, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has te cased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single prymenl or in a series of progress payments as the work is
completed. I the insurance or condemnation prosceds are not sufficient to repair or restore the Property,
Borrower is not relieved of Barrower's obligation {6tk completion of such repair or restoration.

Lender or ifs agent may makc reasonable catiits/upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the {mprovements on the Property. Lender shall give
Borrower nolice at the time of or prior to such an interior inspeition specilying such reasonable cause.

8. Borrower s Loan Application, Borrower shall be in defait it} during the Loan application process,
Borrower or any persons or cnlitics acling at the dircction of Botrewsr or with Borrower's knowledge or
consent gave malerially false, misleading, ot inaccurate information ¢r sitements to Lender {or failed to
provide Lender with material information) in connection with the Loan. Mateuial representations include, but
are not fimited 1o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Twstrumant, (b) there is
4 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Insirument (such as @ proceeding in bankruptey, probaic, for condermnation or foileiture, for
enforcement of a lien which may aftain priority over this Security Instrument or to enforce’ laws or
rcgulations), or {c) Borrower has abandoncd the Property, then Lender may do and pay for whawever is
reasonable or appropriate lo prolect Lender's inlerest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limiled to: (a) paying any sums sccured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying rcasonable
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altorneys' fees to proleel ils inlerest in the Property and/or rights under this Security Instrument, including its
scoured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, enteting the
Property to mzke repairs, change locks, replace or board wp doors and windows, drzin water [rom pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is nol under any
duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionsl debt of Borrower
secured by this Security Instrument. These amounts shall bear intcrest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesling
payment.

If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions ol the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agiees o the merger in writing.

1%, Mortgage Insurance, If Lender required Morlgage Insurance as a condition of making the Loun,
Borrow(r shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgzge Tnsurance coverage requircd by Lender ceases to be available from the morigage insurcr that
previously previded such insurance and Borrower was required to make separately designated payments
toward the premivinsdor Morlgage Insurance, Borrower shall pay the premiums required (o obtain coverage
substantially cquiviiert o the Morlgage lnsurance previously in effect, at a cost substantially equivalent to
the cost to Borrowel ol the Mortgage Insurance previously in effect, from an alicrnaic mortgage insurcr
selected by Lender. If sulstantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay 1o Lender tneamount of the scparately designaled payments that were due when the insurance
coverage ceased Lo be in effect /Lender will accept, use and tetain these payments as 4 non-refundable loss
reserve in lieu of Mortgage Insusance.Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ullimately paid in full, God Lender shall nol be required to pay Borrower any inierest or earnings
on such loss reserve, Lender can no lolge! require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender/dsuires) provided by an insurer selecied by Lender again becomes
available, is obtained, and Lender requires separaiciy designated payments toward the premiums for Mortgage
Insurance. 17 Lender required Morlgage Insurance as a condition of making the Loan and Borrower was
required to make separatcly designated payments (tovard the premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage/insurance in cffect, or to provide & non-rcfundable loss
reserve, until Lender's requirement for Mortgage Insutance)ends in accordance with any written agreement
between Borrower and Lender providing for such terminadei ar until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation fa-piy interest at the rate provided in the Note.

Mortgage Insurance rcimburses Lender (or any entizy that puschages the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nial a party to the Mortgage Insyrance.

Morlgage insurers evaluate their total risk on all such insurance ia force from time to time, and may
enler into agreements with other parties that share or modify their risk, orrcduor losses. These agreements are
on terms and condilions that are satisfaclory o the mortgage insurer and the‘siher party {or partics) o these
agreements. These agreements may require the morigage insurer to make paynients asing any source of funds
that the mortgage insurer may have available {(which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insursd, “av. reinsurcr, any
other entity, or any affiliate of any of the foregoing, may reccive (dircctly or indirectly) ‘apiorats that derive
from (or might be characierized as) a portion of Borrower's payments for Morigage Insuraure, 'n exchange
for sharing or modifying the mortgage insurer's risk, or rcducing losscs. If such agreement provides that an
alfilialc of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to Lhe
insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage [nsurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Torfeiture. All Miscellancous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Procecds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Botrower any interest or earnings on such Miscellancous Procceds. If the
restertion or repair is not cconomically feasiblc or Leader's security would be lessened, the Miscellaneous
Proveeds shall he applied to the sums secured by this Security [nstrument, whether or not then due, with
the exscss, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 7.

In weevent of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd 1» the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the cvent o 7 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Properiviiinmediately hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the suias sccurcd by this Sceurity Instrument immediately before the partial taking,
destruclion, or {oss in valuc; riticss Borrowcer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be rsauced by the amount of the Miscellaneous Proceeds multiplicd by the
following fraction: (a) the total imount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the(fai’ market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sha!l be paid to Borrower.

In the event of a partial taking, destinetion, or loss in value of the Property in which the fair market
value of the Property immediately before'ihe pastial taking, desiruclion, or loss in valuc is lcss thaa the
armount of the sums secured immediately belore ‘the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Sccurity [nsirument whether or not the sums are then due.

If the Property is abandoned by Botrower, or if, utt<notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an 2w2id to settle a claim for damages, Borrower [ails
to respond to Lender within 30 days after the date the notice iz given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Sccurity Instrument, whether or not then due. "Opposing Party" means ihe third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a rightol action in regard to Misceilancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether Civii or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material mprirment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such'a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceedingto e dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other imatiriar impairment of
Lender's wnilerest in the Property or rights under this Security Instrument. The proceeds of ary award or claim
for damages that are atiributable (o the impairment of Lender's interest in the Property are/ncrchy assigned
and shall bc paid to Lender.

All Miscellaneous Proceeds that are nol applied to resloration or repair of Lhe Property shail.le applied
in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender
to Borrower or any Successer in Interest of Borrower shall nol operale to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the arnount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securily Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Insirument only (o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations wilh regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
oFugations under this Sceurily Instrument in writing, and is approved by Lender, shall obtain all of
Borrew/cr's rights and henefits under this Sccurily Instrument. Borrower shall not be released f[rom
Borrow.r's obligations and liability under this Security Iastrument unless Lender agrees to such release in
writing. 1< Covenants and agreements of this Security Instrument shall bind {except as provided in Section
20) and bencusane successors and assigns of Lender.

14, Loan~ Caavges. Lender may charge Borrower fecs for services performed in connection with
Borrower's default] fir the purpose ol protecting Lender's interest in the Property and rights under this
Security Instrument,/dicluding, butl not limited to, attorneys' fees, properly inspection and valuation fees. In
regard Lo any other Eees,ihe absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be copstrued as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by fuis Jecurity Instrument or by Applicable Law.

If the Loan is subject Lo a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permited limits, then: (a) any such fow) charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums<i'rcady collected from Borrower which exceeded permitied limits
will be relunded 1o Borrower. Lender may chorse o make this refund by reducing the principal owed under
the Note or by making & dircet payment to Lorrower. 1f a refund reduces principal, the reduction will be
reated as a parlial prepayment without any prepayrent charge (whether or not @ prepayment charge is
provided for under the Note). Botrower's acceptance o1 any such refund made by ditect payment to Borrower
will constitule a waiver of any right of action Borrower inighi have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender 2o tonnection with this Sccurity Insirument must
be in writing. Any notice to Borrower in connection with thi*-5ecurily Instrument shall be deemed to have
been given to Borrower when mailed by [irst class mail or whet acually delivered Lo Borrower's notice
address if sent by other meaas. Notice to any one Borrower shaliconsutule notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall)be the Property Address unless
Borrower has designated a substitule notice address by notice to Lenters britower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for repodting Borrower's change of
address, then Borrower shall only report a change of address through thal specilicd procedure. There may e
only onc designated notice address under this Security Instrument at any one time: Anv.aatice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stat>d herein unless Lender
has designated another addzess by notice to Borrower. Any notice in connection with this Seersity Instrument
shall not be deemed Lo have been given 1o Lender until actually received by Lender. If anydiotice required by
this Security Insirument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requircment uader this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by [ederal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agrecment by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Securily Instrument or the Note which caa be given effect without the
contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mcan and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inctude the plural and vice versa; and (¢) the word "may" gives solc discretion without any obligation to tuke
any action.

17. Borrower ‘s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in he Property” mcans any legal or beneficial interest in the Property, including, but not limited to,
thosc beneficial intetests transferred in a bond for deed, contract for decd, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date Lo a purchaser.

17 all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nazacal person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent| Lioder may requirc immediate payment in full of all sums secured by this Security Insirumenl.
However, fais'option shall not be exercised by Lender if suck exercisc is prohibited by Applicable Law.

Il Lemldrexercises this option, Lender shall give Borrower nolice of acceleration. The notice shall
provide a periodof wot less than 30 days from the daie the notice is given in accordance with Scction 15
within which BorrGwermust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Sccurity
Instrument without furtherzot.cc or demand on Borrower.

19. Borrower’s Right t» Reinstate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right tc have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days belore <ale of the Property pursuant to Scction 22 of this Securily lnstrument,
{1 such other period as Applicable Law miiit specify for the lermination of Borrower's right to reinslate; or
{c) entry of a judgment cnlorcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under (his Sccurity Instrument and the Note as if no acceleration
had occurred; (b) curcs any default of any other¢ovenants or agreements; () pays all expenses incurred in
enforcing Lhis Security Instrument, including, Lt sot limiled to, reasonable atlorncys' fees, properly
inspection and valuation fecs, and olher fees incurred+ior’ihe purpose of protecting Lender's intcrest in the
Property and rights under this Security Tnstrument; andAd} jakes such action as Lender may reasonably
require to assure that Lender's interest in the Property apl-iights undcr this Security Instrument, and
Borrower's obligation 1o pay the sums sceurcd by this Security Instruipent, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require taet Pocrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {(a) cash; (b) money order; {c)
certified check, bank check, treasurer's check or cashier's check, provided”any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or cntity; or (d) Electronic Funds
Transler. Upon reinstatcment by Borrower, this Sccurity Instrument and obligaiions sccured hereby shall
cemain fully elfective as if no acceleration had occurred. However, Lhis right to reinstite stall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pzdtizi inlercst in the
Note (together with this Securily Instrument) can be sold one or more times without prior nolize to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
duc under the Note and this Securily Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
ihe Loan Servicer unrelated 10 a sale of the Note. II there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection wilh a
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notice of transfer of servicing. 1T the Note is sokd and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to « successor Loan Servicer and are nol assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Leader may commence, join, or be joined lo any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duly owed by reason of,
his Security Instrument, until such Borrower or Lender has notified the other party (with such noticc given in
compliance with the requirements of Seciion 15) of such alleged breach and alforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a titme
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purreses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Secticn 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemcd to
satisfy the oljce and opportuaity to take corrective action provisions of this Section 20.

21. Hazlirdors Substances. As used in this Section 21: (2) "Hazardous Substances™ arc those
substances defingd s toxic or hazardons subslances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solverits,) materials containing asbestos or formaldehyde, and radicactive malcrials; (b)
"Environmental Law" means/tederal laws and laws of the jurisdiction where the Property is located that relate
1o health, safety or environmen:al prolection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, (s d:fined in Eavironmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contriout. t4, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit‘tle presence, use, disposal, slorage, or release of any Hazardous
Substances, or threaten lo release any Hazardods Shbstances, on or in the Property. Borrower shall not do,
nor allow anyoue clse to do, anything affecting“ib< Property (a) thal is in violation of any Environmental
Law, (b) which creates an Environmental Conditioti, #ir (=) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely ziteits the value of the Property. The preceding two
sentences shall not apply 1o the presence, use, or storage on tie Property of small quantitics of Hazardous
Substances Lhat are generally recognized to be appropriate to normatresidential uses and Lo maintenance of
the Property (including, but not limited to, hazardous substances in “onsummer products).

Borrower shall prompily give Lender wrilten notice of (a) any invssiigation, claim, demnand, lawsuil ot
other action by any governmental or regulatory agency or private pariy/involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has| actual knowledge, (b) any
Eavironmental Condition, including but no: limiled to, any spilling, leaking, discharge, release or threal of
release of any Hazardous Substance, and {c) any condition caused by the presengc, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leains, nis notified by
any governmental of regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance aflecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Leraer for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tollowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days frem the date
the notice is given to Borrower, by which the default must be cured; and ¢d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
ani_foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option diay require immediate payment in full of all sums secured by this Security Instrument without
further de'nand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to-col'ect all expenses incurred in pursving the remedies provided in this Section 22, including,
but not limited't7, reasonable attorneys” fees and costs of title evidence,

23. Release. Uron payment of all sums secured by this Security Instrument, Lender shall releasc this
Security Instrument. Borrawer shall pay any rccordation costs. Lender may charge Borrower a fee for
releasing this Security Instzaricnt, but only if the lce is paid to a third party for services rendered and the
charging of the fec is permitted vadcs Applicable Law.

24, Waiver of Homestead. 1 ncoordance with [flinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [irois bomestead exemption laws.

25, Placement of Collateral Protection Instrance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower™s pgizement with Lender, Lender may purchase insurance at
Borrower's expense Lo protect Lender's inlerests in-horower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purcugses may not pay any claim that Borrower makes
or any claim that is made against Borrower in conncction it the collateral. Borrower may later cancel any
insurance purchased by Lender, but only alter providing Lendar with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agrecment/ [f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that inserapce, including interest and any other
charges Leader may impose in connection with the placement of the incuszace, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance miay/be added to Borrower's total
outstanding balance or obligation. The costs of the insurance miy be mcre than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this
Security Instrument and ia any Rider executed by Borrower and recorded with it.

Witnesses:
Dt 3 e
\_\ Y\ . f- ] Aaa~ {Seal)
Bérnard F. llarris -Borrower
bt~ ) B XV (Seal)
Lillie M, llarris -Borrower
o (Seal) (Scal)
-Borrower ~Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
DO #:3253164 AE2L #:0001027340
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(/Hro
STATE OF IELINOAS, s Moo Ol Counly ss:
I, , a Notary Public in and for said county and
state do hereby certify that  Bernard F. Harzis, Lillie M. Harris

¥

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared beforc me this day in persoa, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uscs and purposes therein set forth.

Given under my hand and official seal, this 7th day of October, 2005

My Commissicn Expires: 4 —/-0 &

H

>Qjé£4@ . M . /(/ Al ptia s

Notary Public

%L NICK: S. WARNER, Notary Public
715 and fer the State of Obio
wy Commission Expires7_—/ ~ i

00 §:323165 APPL £:2001027340)
Tusitisils

@ -GA(IL) 1001 Page 15 of 15 Form 3014 101
®



0533427083 Page: 16 of 23

UNOFFICIAL COPY

Unit 6159-1 in Washtenaw Condominium Association as delineated on a survey of Lots 21 and 22 in Block 10 in
Cobe and McKinnon's 63rd Street and California Avenue Subdivision of the West Half (1/2) of the Southeast
Quarter (1/4) of Section 13, Township 38 North, Range 13 East of the Third Principal Meridian, which survey is
recorded in Document No. 0519432166 and referred to in the Declaration of Condominium recorded July 13,
2005 in the Office of the Recorder of Deeds of Cook County, lllinois, as Document No. 0519432166, as
amended from time to time, together with the Unit's undivided percentage interest in the Common Elements;
situated in Cook County in the State of lllinois.

(53027CK PFD/53027CK/41)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of October, 2303 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securily Deed (the "Security Instrument") of the same date given by the undersigned {the "Borrower") to
scoure Dorrower's Note to - AMERICARN BROKERS CONDUIT

(the
"Lender"} #1 the sarne date and covering the Property described in the Security Instrument and located at:
£15% 3. Washienaw Ave. Unit 1, Chicago, IL 60&29

[Property Address]

The Property includes @ unit in, together with an undivided intcrest in the common elements of, a
condominium project knowa as.
Washtenaw Condominium sooc.

[Name of Condominium Project]
(the "Condominium Project”). If tle swners association or other entity which acts for the Condominium
Project (the "Qwners Association™) LolZsitle to property for the benefit or use of iis members or
shareholders, the Property also includes Borjower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. 1n additioz14 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and egrzcas follows:

A. Condominium Obligations, Borrower shall pelfouin all of Borrower's obligations under the
Condominium Project’s Constitucnt Documents. The "Constily s Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-lav’s; (i) code of regulalions; and (iv) other
equivalent documents. Borrower shall promptly pay, when duc, all Gees «nd assessments imposed pursuant (o
the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainiains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible izvels), for the perieds, and
against loss by fire, hazards included within the term "extended coverage,” and any ofier 1azards, including,
but not limited to, earthquakes and floods, {rom which Lender requires insurance, then: {y Veoder waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisficd to the exient that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the wrm of the loan.

Brrower shall give Lender prompl notice of any lapse in required properly insurance coverage
providod-by the master or blanket policy.

In/ihc event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the/ Property, whether to the unil or to common clements, any proceeds payable to Borrower are
hereby assignéd-snd shall be paid o Leader for application to the sums secured by the Security Instrument,
whether or not thén Pie, with the excess, if any, paid to Borrower.

C. Public Liahility- Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maiptains a public liability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender.

D. Condemnation. The procecds of any award or claim for damages, dircct or consequential, payable lo
Borrowet in connection with any. condemnation or other taking of alf or any part of the Property, whether of
the unit or of the common elements, of far any conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security
Instrument as provided in Scction 11.

E. Lender ‘s Prior Consent. Borrower slall rol, except after nolice to Lender and with Lender's priot
wrilten consent, either partition or subdivide the Treperty or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment-or-ermination required by law in the casc of substantial
destruction by firc or other casualty or in the case of #'tzking by condemnation or eminent domain; (ii) any
amendment (o any provision of the Constitient Documedts i€ the provision is for the express benelit of
Lender; (iii) termination of professional management and. ascatnption of self-management of the Owners
Association; or (iv) any action which would have the effccl of rendering the public liabilily insurance
coverage maintained by the Owners Association unacceptable to Lender

F. Remedies. If Borrower does not pay condominivm dues and as{essments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph Fshall become additional debt of
Borrower secured by (he Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall Dear interest from (he date of disbursement at the Nofe ratz ind shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

] )
\/ﬁéw :;/ f‘\‘M wd (Seal) QQ_QQ J_O"

T\ : &:(OJ?)LQA;) (Seal)

Bernpied F. Harris -Borrower Lillie M, Harris -Borrower
4 {Scal) (Seal)
-Borrower -Barrower
L (Seal) (Seal)
Borrower -Borrower
(Seal) W o (Seal)
-Borrower -Borrower
DOC  #:3.€683 APPL #:0001C027340
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  7th day of Octchber, Z005 s
and is incorporated into and shall be deemcd to amend and supplement the Mortgage, Deed of Trust, or
Secdrity Decd (the "Securily Instrument™) of the same date given by the undersigned (the "Borrower") to
sccure Zorrower's Note to - AMERICAN BROKERS CONDULT

(the
"Lender") of tie same date and covering the Property described in the Security Instrument and located at:
¢.59 5., Washteraw Ave., Unit 1, Chicage, IL 60623

[Property Address]

1-4 FAMILY COVENAMTS, In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUPJECT TO THE SECURITY INSTRUMENT. In addition lo
the Property described in the Security Intlrument, the following items now or hereafter attached to the
Property to the extent they are [ixtures are added ‘o the Property descriplion, and shall also constitute the
Property covered by the Security Instrument:-buiiding materials, appliances and goods of every nature
whatsoever now or hereafter localed in, on, or uscdyorintended to be used in connection with the Property,
including, but not limited 1o, those for the purposes ofsuyplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing” spparats, security and access control apparatus,
plumbing, balh tubs, water healers, water closels, sinks, ranges sioves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, slorm doors, screcns, Olinds, shades, curtains and curtain rods,
attached mirrors, cabinets, pancling and attached [loor coverings, el! of which, including rcplacements and
additions thereto, shall be deemed 10 be and remain 4 part of the Property «ivered by the Security Instromenl.
All of the foregoing together with the Property described in the Security Irstriznent (or the leasehold estate it
the Security lastrument is on a leaschold) are referred to in this 1-4 Family Rider and the Security Instrument
as the "Property.”

COC  #:322831 APPL #:0001027340
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make &
change in the use of the Properly or its zoning classification, unless Lendcr has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requircments of any governmental
body applicable to the Property.

(. SUBORDINATE LIENS. Except as permilted by federal law, Borrower shall not allow any lien
inletior~to the Security Instrument o be perfected against the Property without Leader's prior written
permission.

D. RENTLOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for atush insurance is required by Section 5.

E. "BORROWER ‘S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWERS OUCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Uped Lender's request after default, Borrower shall assign lo Lender
all leases of the Property and all sceurity <¢posits made in connection with lcases of the Property. Upon the
assignment, Lender shall have the right to modily, cxtend or terminate the existing leases and to execule new
leases, in Lender's sole discretion. As used in tis-prragraph G, the word "lease" shall mean "sublease” if the
Security Instrurmenl is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT 42" RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers/to-Lender all the rents and revenucs ("Rents™)
of the Properly, regardless of to whom the Rents of the Property aps payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: (1)/ceider has given Borrower notice of
default pursuant (o Section 22 of the Securily Instrument, and (i) Lender hes given notice to the tenant(s) that
ihe Rents ace to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolule
assignment and oot an assignment for additional securily ondy.

If Lender gives nofice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as lrustee for the benefit of Lender only, to be applied lo the sums seemzecCpy the Security
Instrument; (ify Lender shall be entitled to collect and receive afl of the Rems of the Property; (iif)

DOC  #:313832 APFL #:0001027340 z ’(
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Borrower agrees that each tenant of the Property shall pay all Reats due and unpaid (o Lender or Lender's
agents upon Lender's wrillen demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied [irst to the costs of (aking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, recciver’s fees, premiuvms
on receiver's bonds, repair and mainlenance costs, insurance premiums, taxes, assessments and other charges
on. ¢ Property, and then Lo the sums secured by the Securily Instrument; {v) Lender, Lender's agenls or any
judicialy. appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be/ewitled to have a receiver appointed Lo take possession of and manage the Property and collect the
Rents and {irafits derived from the Property withoul any showing as to the inadequacy of the Property as
sceurity.

If the Rentsof she Property are not sufficient to cover the costs of taking control of and managing the
Property and of Collecting the Rents any funds cxpended by Lender for such purposes shall become
indebtedness of Borrower to Lender sceured by the Security Instrument pursuani to Section 9.

Borrower represents-and warrants thal Berrower has nol exccuted any prior assignment of the Rents and
has not performed, and will not zeiform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a jadicially appointed receiver, shall not be required to enter upon, take
control of or mainlain the Property belore/or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any iime when a default occurs. Any
application of Rents shall not cure or waive aiy default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Properly shell ierminate when all the sums secured by the Security
Instrument are paid in full.

I, CROSS-DEFAULT PROVISION. Borrowet's ¢éfault or breach under any nole or agreement in

which Lender has an interest shall be a breach under the Secvlity Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and provisions contained in this 1-4
Family Rider.

Y

|
ff o et d
{ A \

/Q)/Q/UPL{\.V Aj {_g AN (Seal) J_Q,QLQJ CQ/Z/LLQS@H])
Bernazd F. Harris -Borrower Ll; ie M. Harris -Borrower
f_ {Scal) (Seal)
-Borrower -Borrower
—_2{Seal) (Seal)
-Borrower -Borrower
(Seal) o . (Seal)
~Barrower -Borrower
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