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ASSIGNMENT OF RENTS %/?/

THIS ASSIGNMENT OF RENTS dated October 28, 2000, is. made and executed between David Chin Kim, a
bachelor (referred to below as "Grantor") and PLAZA BANI, »vhose address is 7460 W. IRVING PARK ROAD,
NORRIDGE, IL 60706 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants = continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to tke ®Hants from the following described
Property located in Cook County, State of lllinois:

THE NORTH 55.00 FEET OF THE SOUTH 435.0 FEET OF THE WEST 114.0 [EET OF THAT PART LYING
WEST OF THE CENTER LINE OF MILWAUKEE AVENUE OF THE SOUTH 540.5 FFZT OF LOT 12 (EXCEPT
THE WEST 616.00 FEET THEREOF) IN COUNTY CLERK'S DIVISION OF SECTION 32, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY; JLLINOIS.

The Property or its address is commonly known as 10416 Michael Todd Terrace, Glenview. L 60025. The
Property tax identification number is 04-32-401-076-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Note, but also any future amounts which Lender may advance to Grantor under the Note within
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Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made bv-l.ender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secuied by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Gizator pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Granior under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a“suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file ¢videdicing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paia-hy Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. /if\payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bari:ruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by 'reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender cr.ary of Lender's property, or (C} by reason of any
settlement or compromise of any claim made by Lerdzrswith any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the nurpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstatcd, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrumert-or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recove’ed ‘o the same extent as if that amount
never had been originally received by Lender, and Grantor shall be wornd by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that vvould materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when die any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender-an crantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, includirig-put not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at.any.time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C)} be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
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received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right te the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the !ndejtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as 4 receiver.

Other Remedies. Lerider shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Eleition by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to-inake.expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's fuitiie to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. |f Lender inistitutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to iecover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Y\'vether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lerder incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enfercement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest’at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, wvithout limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lendei's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptc-proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipatad post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclesure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law:

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, corstitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assigrment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signzdiby the party or
parties sought to be charged or bound by the aiteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one

a8 KR AN S e et bR L e AN I .. . i -




0533435309 Page: 6 of 8

UNOFFICIAL COPY )

ANV ONIHINDOV 'HOLNVHD 40 SHOLIAIHD LNIADANI 1dIOX3 ‘NOSHId AHIAI ANV HOV3 40 41vH349
NO ANV 47vH3I9 S.HOLNVHOD NO 3HNSOTO3HO4 40 INJNOANM HO H3IAHO ANV H3IANN ITVS INOHL
NOILdW3Q3Y 40 SLHOIY 7TV ANV ANV S3IAIVM Ag34IH HOLNVHO ‘INIWNOISSY SIHL NI QINIVINOD
AUVHINOD 3JHL OL SNOISIAOYd JHL 4O ANV ONIONVLISHLIMION °NOILdN3A3H 40 LHOIY 40 H3IAIVM

‘Jusawubissy siy) Aq paindas ssaupalgapul || 01 Se Ssioul||| JO 8)e)S 3y} JO sme| uoljdwaxa pealsawioy
8y} Jo syyauag pue sybu e saalem pue sasesjal Aqausy JojuesH "NOILINIXI AVILSIWOH 40 HIAIVM

*Avted 1ayjo Aue jsutebe Ayied Aue Aq ybBnoiq wiejoiejunod 1o ‘Buipessoid
‘uonoe Aue u ey Ainl Aue o) jybu ey) aalem Aqesey juawubissy siyi o) senued ||y CAInp aAlRpA

"JuaWubISsSy Sy} J0 aouewIOIad BYl Ul 80USSSa 8U) JO S| AWI| °*d2UBSS] By} 4O SI awil]

*SSauUpPalgapu| 9yl Japun Ayljigel| Jo Juswubissy
siyy jo suonebyos syt wouy Joluein Buises|as 1INOYLM UOISUSIXS 10 8dueleaqio) JO Aem AQ SSsupalgapu|
ayl pue luawubissy. Syl 01} 3IUAIBJA) ULIM SIOSSBIONS §,10lUelD yum [eap Aew ‘Jojuelf o) agiou
oYM ‘J19pua ‘Jojiel) ueyl Jeyjo uosiad e Ul palseA sawo09aq Aledold syl jo diysioumo §| subisse
pue s1085929Nns Jjay) ‘s71u2d 8yl Jo 1jduaq ayl 03 ainuj pue uodn Buipuiq aq |jeys 1uswubIssy SIy1 ‘1sa.83ul
$,Jojuei) Jo Jajsuedy uo jucwubissy Syl ul palels suonelwl Aue o) 199[gng -subissy pue s10ss820ng

"Juswubissy SiYl Jo uolsiaoad Jaylo Aue Jo AlljIqeaalojus 1o Ayplea
‘AnjeBa) ayy 10844k J0u |[BYS Juswuhissy syl jo uoisiaoid Aue jo Alljigesasiojuaun Jo ‘Aupieaut ‘Anjebaj
a8yl ‘me| AQ palinbal 8SIMIBUI0 SS3Mr, luswUbISSY SIYl WOl palsjep paJepisuod aq |jeys 1 ‘payipow
0S 8q louued uoisinoud Buipuayio ayl J| *£ycaoroLus pue piea ‘|eba) sawo09aq 1l 18Y) 0S PalLpow paiapisuod
aq |ieys uoisinoid Bulpuayo eyl ‘sjqIseaL M. *3JUBISWINOIIY JBYlo Aue 01 SB 8|gesdlojusun 1O ‘plieAul
‘1eB3||l uoisiaoid Bulpualjo BY) 9XBW JOU ||BLS JLMDUL JBY) ‘90URISUWINJIID AUB 0} SB 9|0Ra0104Uaun JO ‘pljeAul
‘leBay aq 01 uawubissy Syl Jo uaisiaoid Aur spuly uonaipsuni jualadwod Jo 1N0D e }|  ‘Aljiqelanss

*Jopus Ag paounousal aie awes
3yl SB 8w yons jnun Jolueln) Ag padoAal aq lou Aews-puz Alundas Jo sasodind Joy paluelb ale 1uswubissy
SIYl Japun Japus] uo paAaAuod Asuiolle jo sremod pup’ salousbe snouea ay]  "Asulopy O siamod

*sJ0ojuelD) ||e 01 UaAIb 8d110u aq 0} pawasp <1.101uelin) Aue 0) Japua Aq uaalb sanou Aue
‘]J0jURIL) QUO UBYL 8I0W S| 819y} JI ‘Me| AQ paainbai 10 papiaoid €SInISLI0 SSOJUM "SSIPPE JUALIND S,J0JURIL)
JO sawm jje 1e pawuoul 1opua doay 01 soa.be Jolueio ‘sasodina aoneu o ‘ssalppe s,Alied eyl ebueys o}
s1 89110u ay) jo asodind ayl 1ey) BuiAloeds ‘sailied Jaylo 8yl 01 99110 uarslum [ewso) Bulalb Aq Juswubissy
SIYl Japun saonou 1o} ssasppe su abueys Aew Aued Auy -uswubissy si1 jo Buiuuibag ayl Jeau umoys
sassalppe ayl 01 pajoasip ‘piedaid abeisod jiew passlsiBal 10 payIlsas ‘seeld isny se ‘jlew $81elg palun
ay1 u1 pausodap usym ‘pajiew J ‘1o ‘1auno9d ybiuieao paziubooas Ajleuoiieu 2 Yum pausodap usym ‘(me)
Aq palinbas asimiaylo ssajun) 8jlWISOe)a[el AQ PaAladal A||Bnloe uaym ‘paisAljal A[Bn1dB USUM BANOSBYD
8q ||eys pue ‘Bunum ul usalb aq |leys juswubissy siyy Japun usalb aq o) pannbai adjou Auy "s8dnoN

*JapuaT 10 UOIIAIISIP 3[0S 3Y) Ul playyiis 20 pajuelb ag Aew
JUBSU0D YdNS Sased ||e U] pue palinbal S| JUBSUOD UYONS 919ym SadUBISU] Juanbasqns 0} Jugsuda Buinuiuod
91N1I1SUOD 10U ||Bys aduelsul Aue uj Japuai AqQ 1uasuod yans Jo Bunuesb ayl ‘luswubissy sty) [apun palinbal
§| JapuaT JO JU3SUO0D 8y} JBABUBYAN ‘SuonoesueJ) aininy Aue o) se suonebiqo s,10luelg jo Aue jo 1o sybu
§,Japuan jo Aue JO JaAlem B 8)N1IISUOD [jeys ‘JOjueic) pue Japua uaamiaq Buijeap Jo asin0o Aue Jou ‘1apusT
Aq Janiem Joud oN ruawubissy siyl j0 uoisiaold J8Ulo Aue 10 UOISIA0Id 1Byl YUM aoueldwod 1011 puewap
01 asimiaylo 1ybu s J8pusq JO Jaalem e 91nli1suod Jo aaipnfaud 1ou jleys juswubissy siyl jo uoisiaoid
B JO Iapua] AqQ Jaalem y ‘1ybBu 1ayio Aue so 1ybu yons jo Janiem e se siesado |leys wybu Aue Buisioieaxs
U JopuaT JOo Med 8yl uO UOISSIWO J0 Agjdp ON 'Japuaq Ag paubis pue Bunum ul USAIB S| JBAlRM yOns
§s9jun WawWUBISSY SIYl Japun s1ybl Aue panlem SABY O} pawaap aq 10U ||Bys Japua ‘lapuaq Aq J9AIBAA ON

"Juswubissy Sy} 40 suoisiaod
ay1 aulap 10 18idisiul 01 pasn aq 01 1ou aie Aay) 'Ajuo sasodind 83usIUBAUOD 10} ie JuBWUBISSY SIyl ul
suonoas Jo sydesbeied o3 usalb saweu ay) {g) ‘HUNsme| Aue ut paulol aq Jou pasu Jamotiog 1eyl pue ‘1sii}
J8M0110g 8BNS 10U pasu Japuad ‘uosiad awes sy} Jou aie JojueID) puB ISMONI0g J| "Sloluelrt) a8y} JO aiow JO

g abeyg (panunuo)) G9L6PLLL :ON ueo]
SL1N3YH 40 LNIINNOISSVY

\



0533435309 Page: 7 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 11149765 (Continued) Page 7

INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. Tke word "Borrower” means David Chin Kim.

Default. The wore “Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The-words "Event of Default” mean any of the events of default set forth in this
Assignment in the default séciion of this Assignment,

Grantor. The word "Grantor" msans David Chin Kim.

Guaranty. The word "Guaranty” rnears-the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” ‘misans all principal, interest, and other amounts, costs and
expenses payable under the Note or Relatec” Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutiosis for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Crantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, togsther with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedress includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignrient.

Lender. The word "Lender" means PLAZA BANK, its successurs ar<.assigns.

Note. The word "Note" means the promissory note dated Octcbe: 28, 2005, in the original principal
amount of $100,000.00 from Grantor to Lender, together with all rencwals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory-~cte or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The ndex currently is 6.750% per
annum. Payments on the Note are to be made in accordance with the following rayment schedule: in one
payment of all outstanding principal plus all accrued unpaid interest on February 214,.2006. In addition,
Grantor will pay regular monthly payments of all accrued unpaid interest due as 4t cach payment date,
beginning November 28, 2005, with all subsequent interest payments to be due on the‘same day of each
month after that. If the index increases, the payments tied to the index, and therefore (ne total amount
secured hereunder, will increase. Any variable interest rate tied to the index shall be calcuiated as of, and
shall begin on, the commencement date indicated for the applicable payment stream. NOTICE: Under no
circumstances shall the interest rate on this Assignment be more than the maximum rate allowed by
applicable law.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
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