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DEFINITIONS .

Words used in multiple seciions of this document are defined below and other words are defined in Sections
313,13, 18,20 and 21. Certain rules regarding the as2gs of words used in this document ar¢ also provided
in Secton 16.

(A) "Security Instrument"” means this document, which is daieq Movember 18, 2005
together with all Riders to this document.

(B) "Borrower" is
ALVERTIS  SUTTON
CARLA SUTTON

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Regisiration Sysiems, Inc. MERS is a separate corporation that is acting
solely as a nominee tor Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender" is MORTGAGE LENDERS NETWORK USA, INC.

Lendcr isa corporation or association

organized and existing under the laws of Delaware
Lender's address is 213 Gour? st. Middletown CT 06457

(E} "Note" mcans the promissory 1ot signed by Borrower and dated November 18, 2005
The Note states that Borrower owes Lender Two Hundred Two Thousand, Five Hundred

and NO/1D0 —mmmmmmmmmmmm=mmmmSsmmSmmSSSmmmEETIIEEO O Dollars
(US.§ 202,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenis an 1o pay the debt in full not later than December 1, 2035 ,
(F) "Property”*. means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means e debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, atid all sums due under this Security Instrument, plus interest.

(H) "Riders" mcans al! <iders fo this Security Insirument that are executed by Borrower. The following
Riders are to be executed by-Borrower fcheck box as applicablel:

[x! Adjustable Rate Rider L; Condominium Rider [ 1 second Home Rider
[ Balloon Rider [~ planned Unit Development Rider U 1 1-4 Family Rider
1 VA Rider [ ] Blweekly Payment Rider [__1 Other(s) [specify]

(I) "Applicable Law" means all conroluig applicable federal, siate and local stawuics, regulations,
ordinances and administrative rules and orders (tat-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) " Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposcd on Borrower of the Propery by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer”" means any transfer of funds, ether than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an cMCtionic terminal, telephonic insrument,
compuler, of magnetic 1ape so as {0 order, instruct, or authorize 3 finarcial institution to debit or credit an
account. Such term includes, but is not limited to, poini-of-sale (fav sfers, automated teller machinc
wransactions, transfers initiated by telephonc, wire transters, and automated <iearinghouse transfers.

(L) " Escrow Ttems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, gettlement, award of Ge.nages, or procceds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of , the Property; (i) condemnation or other taking of all or aiy vart-of the Property;
(iii) conveyance in lieu of condemnation; or (tv) misrepresentations of, or omissions as 10.-the value and/or
condition of the Property.

{N) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or dcfault on, the
Loan.

(O) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Insrument.

(P) "RESPA" means the Recal Estate Settlement Procedures Act {12 US.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from tme to tme,
or any additional or successor legrislation or regulation that governs the same subject matter. As used in this
Security Instruinent, "RESPA" refers to all requirements and restrictions that arc imposed in regard t a
"federally related mortgage loan” even if the Loan docs not qualify as a "federally related morigage loan"
under RESPA.
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(Q) " Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures Lo Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Sccurity [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
10 MERS (solely as nominee for Lender and Lender’s successors and assigns) and 1o the SUCCESSOrs
and assigns of MERS, the following described property tocated in the COUNTY

[Type of Regording Jurisdiction] Of COOK [Name of Recording Jurisdiction]:
SEE ATTALHED SCHEDULE A

Parcel 1D Number:  15-1 6-216-004-0000 which currently has the address of
1111 SOUTH 32ND AVENUE [Street|
BELLWOOD (City], Nlinois 60104-2412 [Zip Codel

{"Property Address"):

TOGETHER WITH all the improvements OW o1 hereafter erectzd-on the property, and all easements,
appuricnances, and fixtures now or hereafter a part of the property. All repiacements and additions shall also
be covercd by this Security Instrument. All of the foregoing is referred (o in ks Securily Instrument as the
"Property.” Borrowcr undersiands and agrees that MERS holds only legal tifc o the interests granicd
by Borrower in this Sccurity Instrument, but, if necessary to comply with law ot custom. MERS {as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any cr al} of those inlerests,
including, but not limited to, the right to foreclose and sell the Property; and to lake any action tequired of
Lender including, but not imited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ccnveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, axcept for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituie a uniform sceurity instrument covering real
propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems

¥
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Old Republic National Title Insurance Company

SECURITY FIRST TITLE CO.
1111 S. ALPINE ROAD, SUITE 605 ROCKFORD, IL. 61108

Commitment Number: 55383CK

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 33 in Block £'1n Sheklton Brothers 3rd Addition, being a Subdivision of the Southwest Quarter of the
Northeast Quarter ui.Section 16, Township 39 North, Range 12, East of the Third Principal Meridian, situated
in Cook County in the-State of lllinois.

ALTA Commitment
Schedule C (55383CK.PFD!553830KI17)
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashicr’s check,
provided any such check is drawn upen an institution whose deposits arc insured by a federal agency,
instrumentality, or entity; or (4) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender mav.return any payment ot partial payment if the payment or partial payments arc insufficient to bring
(he Loar Carrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver af any rights hereunder or prejudice to its rights 10 refuse such payment or partial payments in
the future, but Lzpder is not obligated to apply such payments a the time such payments are accepied. If each
Periodic Paymeiit is aoplied as of its scheduled due date, then Lender necd not pay intercst on unapplied
funds. Lender may hoi-such unapplied funds until Borrower makes payment o bring the Loan current. If
Borrower does not do s vithin a reasonable period of Uime, Lender shall either apply such funds or return
them to Borrower. If notspplied earlier, such funds will be applicd to the outstanding principal balance under
the Note inunediately prior 19 {irelosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicvc Borrower from making payments due under the Note and this Sceurity
Insirument or performing the covenzats and agrecments secured by this Security Instrument.

2. Application of Payments or - oceds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied. in the following order of priority: (a) interest duc under the
Note, (b principal due under the Note; (¢) ariigunts due under Section 3. Such payments shall be applied 10
cach Periodic Payment in the order in which it bezains duc. Any remaining amounts shall be applied first 10
laic charges, second to any other amounts due unoer.this Sccurity Instrument, and then (o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower {or4 Aelinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment may ue applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and Lo the Sxint that, each payment can be paid in
[ull. To the cxient thal any excess exists after the payment is appiied t the full payment of on¢ or more
Periodic Payments, such excess may be applicd to any laie charges due, Voluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or posipone the due daie, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic/fayments are duc under
the Note, until the Note is paid in full, a sum (the "Funds”) 10 provide for payment ofarounts due for: (a)
taxes and asscssments and other items which can attain priority over this Security Insiraprent as a lien or
encumbrance on the Property; (b) leaschold paymenis of ground rents on the Property, if ary; (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance predivms, if any,
or any sums payable by Rorrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These ems are called "Escrow Items.” Al origination or at any
time during the term of the Loan, Lender may requirc that Community Association Ducs, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish to Lender all notices ol amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ticms unless Lender waives Borrower’s obligation 1o pay the Funds
for any ot all Escrow Ttems. {ender may waive Borrower's obligation to pay 0 Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow lems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 1o make such paymenis and
(o provide receipts shall tor all purposcs be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. Tf Borrower 1 obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may excreise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 o repay 10 Lender any such amount. Lender may revoke the waiver as to any or ail Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall esimaie the amount of Funds duc on the basis of current data and
reasonable estmatss of expenditures of futurc Escrow liems or otherwise in accordance with Applicable Law.

The Funds chzd be held i an institution whose deposils are insured by a federal agency, instrumentality,
or entity (including Leaser, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha'i zpply the Funds to pay the Escrow Items no jater than the time specificd under
RESPA. Lender shall pe. charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid onthe Lunds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and 1.énder can agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withous. charge, an annual accounting of the Funds as required by
RESPA.

Tf there is a surplus of Funds held in esczow, as defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowar/as required by RESPA, and Borrower shall pay to
Lender (he amount necessary 10 make up the shortage 0 4ccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held m/esirow, a5 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 maiinly payments.

Upon payment in full of all sums securcd by this Security Instmment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments,” charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instument, leaschold payments of
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
cxtent that these ilems are ESCrow fiems, Borrower shall pay them in the manner providediin Section 3.

Borrower shall prompily discharge any lien which has priority over this Securiv Anstrument unless
Borrower; () agrees in writing Lo the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in goud faith by, or
delends against enforcement of the lien in, legal procecdings which in Lender’s opinion operalc to prevent the
enforcement of the Jien while thosc proceedings are pending, but only until such proceedings are concluded;
or (¢) secuares from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 0 a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sel forth above in this Scction 4.

Lender may require Borrower {0 pay a one-time charge for a real estatc ax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage,” and any other
hazards including, but not limited (o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant o the preceding scnicnces can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove. orrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower Lo pay, in connection with this Loan, cither: (a} a one-time charge for [lood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and suoseguent charges cach time remappings or similar changes occur which reasonably might
affect such determipaucs or certification. Borrower shall also be responsible for the payment of any fees
imposcd by the Federal “ricrgency Management Agency in connection with the review of any flood zone
determination resulting froai an objection by Borrower.

If Borrower fails to maunfain. any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option zad Borrower’s expense. Lender 18 under no obligation to purchase any
particular type or amount of coveraze. Therefore, such coverage shall cover Lender, but might or might not
protcct Borrower, Borrower’s equity 10/10g Property, of the contents of the Property, against any risk, hazard
or lability and might provide greater for lesser coverage than was previously in eftect. Borrower
acknowledges that the cost of (he insurancs <Gverage so obtained might significantly excecd the cost of
insurance (hat Borrower could have obtained. Apy wnounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower gecured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall e payable, with such interest, upon notice from Lender
{0 Borrower requesting payment.

All insurance policies requircd by Lender and renewiis <f such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard rierigage clause, and shall name Lender as
mortgagec and/or as an additional loss payce. Lender shall have the Tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give © Lande: all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, rot hiherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairisr and Lender. Lender may
make proot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurancc proceeds, whether or not the underlying insurance was required by Lender, shall be

applicd to restoration Of repair of the Property, if the restoration or repair is economicaily feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Propoerty to et.suie the work
has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken prompty.
Lender may disburse procecds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unlcss an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required Lo pay Borrower any interest or
carnings on such procecds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair 13 not cconomically feasible or Lender’s security would be lessencd, the insurance proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offcred to settle a claim, then Lender may negotiate and settle the ¢laim. The 30-day period will
begin when the nofice i given. In either cvent, of if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use/we nsurance procecds either repair or restore the Property or lo pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days-fie._the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal tesidence for at feast one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-consent shall not be unreasonably withheld, or unless extenualing circumstances
exist which are beyond Bomower’s control.

7. Preservation, Maintenince and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property [rom deteriorating or decieasing in value duc 10 its condition. Unless it is determined pursuant
Section 5 thal repair or restoration is not Ceonomically feasible, Bosrower shall promptly repair the Property if
damaged to avoid further deterioration or <amage. If insurance or condemnation proceeds are paid I
connection with damage 10, or the taking of. the Traperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen: 0. in a serics of progress payments as the work 1s
completed. 1f the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the com pliiion of such repair or restoration,

Lender or its agent may make reasonable entrics upin/ and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem<iis on the Property. Lender shall give
Borrower notice at the time of or prior (0 such an interior inspection snecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, Gwring the Loan application process,
BOTOWer of any persons or cniities acting at the dircction of Borrower &f ¥ ith Borrower’s knowledge or
conscnt gave materially falsc, misleading, or inaccurale information or statcments to Lender {(or failed w0
provide Lender with material information) in connection with the Loan. Material 12presentations include, but
are nol limited Lo, representations concerning Borrower's occupancy of the Property as borrower’s principal
residence.

y. Protection of Lender’s Interest in the Property and Rights Under this Security’ Instrument. If
(a) Borrower fails to perlorm the covenants and agreements contained in this Security Instrusaent, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigs under this
Sccurity Instrument (such as @ procecding i bankrupicy, probate, for condemnation or [orfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or appropriale 10 proiect iender’s intercst in the Properly and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which

has priority over this Security Instrument; (b) appearing in courl; and (c) paying reasonabie
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o, entering the
Property o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have 1o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Scction 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear interest at the Note tatc from the date of
dishursement and shall be payable, with such intcrest, upon notice from Lender (o Borrower requesting
payment.

If (his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
I Borrower zcquires [ee title o the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the mesger in writing.

10. Morégaze, Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 10 he available from the mortgage insurer that
previously provided guett ‘nsurance and Borrower was required o make scparately designated payments
toward the premiums for »iortgage Insurance, Borrower shall pay the premiums required o obtain coverage
substantially equivalent to the/Mortgage Insurance previously in effect, at a cost substantially equivalent 1o
the cost 1o Borrower of the Morggage Insurance previously in effect, from an allernate mortgage nsurer
selected by Lender. I substantially sqUivalent Morigage Insurance COVerage is not available, Borrower shall
continue to pay to Lender the amourt of the scparately designated payments that were due when the insurance
coverage ceased to be in etfect. Lende” will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such 1o se-reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lend< shiall not be required to pay Borrower any intcrest or earnings
on such loss reserve. Lender can no longer require-iuss reserve payments if Mortgage Insurance cOverage (in
the amount and for the period that Lender require:) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires separately jesignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as @ condition of making the Loan and Borrower was
required to make separately designated payments toward e premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranze ‘n effect, or to provide a non-ref undable loss
reserve, until Lender’s requirement for Mortgage Insurance enits in accordance with any writlen agreement
between Borrower and Lender providing for such termination or il \2rmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the ratc provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchasss fe Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party louhe Mortgage Insurance.

Mortgage insurers evaluate their tofal risk on all such insurance in for¢s fiom time to time, and may
enler into agreements with other parties that share or modify their risk, or reduce lusses. These agreements are
on terms and conditions that are satisfactory (o the mortgage insurer and the other pasiy (or parties) to these
agreements. These agreements may require the mortgage insurer 10 make payments u.ing any source of funds
that the mortgage insurer may have available (which may include funds obtained from vlo{igage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aly. reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dircctly or indircetly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurcr’s risk, or reducing losses. I such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid Lo the
insurer, the arrangement is often ermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and cbtain cancellation of the Mortgage

In iliajl,s-:*-:‘h
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untl
Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender’s
satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work 1 completed. Unless an
agreement is made in writing or Applicable Law requires interest 0 be paid on such Miscellaneous Proceeds,
Lender shaiinot be requircd to pay Borrower any interest or earnings on such Miscellaneous Proceeds. I the
restoration o, repair is not cconomically feasible or Lender’s security would be lessencd, the Miscellaneous
Procceds shall he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any.paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Scction 2.

In the event o a iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to thesuris secured by this Sceurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the cvent of a partial r2king, destruction, or loss in value of the Property in which the fair market
value of the Property immedictely tefore the partial taking, destruction, or loss in value is cqual to or greater
than the amount of the sums secured.by this Security Insirument immediately before the partial taking,
destruction, or loss in value, unless iorrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reducca by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount oi e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair masket valuc of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be paid to Borrower.,

1n the cvent of a partial taking, destraction, or Loss in value of the Property in which the fair market
value of the Property immediately before the partia! tzking, destrucuon, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Misccitaneous Proceeds shall be applied (o the sums
secured by this Security Instument whether or not the sums aicauen duc.

I the Property is abandoned by Borrower, ot if, after notize-by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award 1o spuc.a claim for damages, Borrower fails
(o respond to Lender within 30 days after the date the notice is given, Zender is authorized o collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Piggerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means wedird party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of acton.n regard to Miscellancous
Procceds.

Borrower shall be in default if any action or proceeding, whether civil or-criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairm ent 6 Lender’s mterest
in the Property or rights under this Security Instrument. Borrower can cure such a defauitand; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding o b¢ dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarl or claim
for damages that are attributable to the impairment of Lender’s intercst in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Procecds that are not applied (© restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Intercst of Borrower shall not operate to release the liability of Borrower or
any Successors in Inicrest of Borrowcr. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse (0 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrowcer or
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any Successors in Inierest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceplance of paymeats form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrecs that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execule the Note (a "co-signer"): (a) is co-signing this
Security Instrument only 10 morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard Lo the terms of this Security Instrument or the Note without the co-signer’s
consent.

Sulyjeet (o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations .ander this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rghw and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenznis and agreemenis of this Security Instrument shall bind (except as provided in Section
20) and benetit the succesiors and assigns of Lender,

14, Loan Charges. (.cader may charge Borrower fees for services performed in conmection with
Borrower’s default, for the prapose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, s not limited to, attorneys’ fees, property inspection and valuation {ees. In
regard to any other fces, the absence aicxpress authority in this Secutity Instrument to charge a specilic fee
10 Borrower shall not be construed s a prohibition on the charging of such fee. Lender may not charge fees
that are cxpressly prohibited by this Secarity Instrument or by Applicable Law.

If the Loan is subject 1o a law which/sels maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collectcd-or o be collected 1n connection with the Loan exceed the
permitted limits, then; (a) any such loan charge shal“b= reduced by the amount necessary 10 reduce the charge
1o the permitted limit; and (b} any sums alrcady collected from Borrower which exceeded permitted limits
will be refunded 1o Borrower. Lender may choose (o inae this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. 7t » refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymen. fiamge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might havre arising out ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
he in writing, Any notice to Borrower in connection with this Security Zstrument shall be deemed to have
been given to Borrower when mailed by First class mail or when actuaily delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constituze rotice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be ‘the’ Property Address unless
Borrower has designated a substitute notice address by notice to Lender, Bortoyer shall promptly notily
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified praceayre. There may be
only one designated notice address under this Sceurity Instrument at any one time. Any neues 16 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein-unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be decmed to have been given to Lender uniil actually received by Lender. If any notice-required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it might be silent, but
such silence shall not be consirued as a prohibition against agreement by coniract. In the event that any
provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 10 take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Nolte and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intercst in the Property” means any legal or bencficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or cSCrow
agreement. (s intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all orday part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pérson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender oy require immediate payment in full of all sums sccured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises nis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not leta-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the expiration 0f s period, Lender may invoke any remedies permilted by this Security
Instrument without further notice or semand on Borrower.

19. Borrower’s Right to Reiustaiz After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before sale o the-Property pursuant 10 Section 22 of this Security Instrument;
(b} such other period as Applicable Law might speciry for the termination of Borrower’s right to reinstate; or
(¢) eniry of a judgment enforcing this Security instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this'Se_yrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaateor agreements; (c) pays all expenses incurred in
enforcing this Sccurity Instrument, including, but not finied to, reasonable atorneys’ fecs, property
inspection and valuation fees, and other fees incurred for the purnase of protecting Lender’s interest in the
Property and rights under this Sccurity Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righw updcr this Security Instrument, and
Borrower’s obligation 1o pay the sums secured by this Security Instrumieis, shall continuc unchanged unless
as otherwisc provided under Applicable Law. Lender may require that Borrewer pay such reinstatement sums
and expenscs in one or more of the following forms, as selected by Lender: (3) ¢ash; (b} money order; {C)
certilicd check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ¢r (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acccleration had oceurred. However, this right to reinstate shail not apply m the
case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial infeiest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or morc changes of
the Loan Servicer unrclated to a sale of the Note. It there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will siate the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in conncction with a
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notice of transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage Joan scrvicing obligations to Borrower will remain with the
Loan Servicer or be transferred (0 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant (o this Security
Instrument or that aileges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice 1o fake corrective action. If Applicable Law provides a time
period which must clapse before certain action can be taken, that time period will be decmed to be reasonable
for purposes oi this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acccleration given to Borrower pursuant o Section 18 shall be deemed to
satisfy the notice and Gpportunify 10 take corrective action provisions of this Section 20.

21. Hazardous Svbstances. As used in this Section 21: () "Hazardous Substances” are (hose
ubstances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, korozene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maierials-containing asbestos or formaldehyde, and radioactive malcrials; (b)
"Environmental Law" means federal Yaws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prot:ct.on; (¢) "Environmental Cleanup” includcs any responsc action,
remedial action, or removal action, as defined i Environmental Law; and {(d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the pressnce, use, disposal, storage, or relcase of any Hazardous
Subsiances, or threaten Lo release any Hazardous Subisizaces, on o in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prépeity (a) that is in violation of any Environmental
Law, (b) which crcates an Environmental Condition, or {¢) wnich, due to the presence, usc, o release of a
Hazardous Substance, creates a condition that adversely alfects tha-value of the Property. The preceding two
sentenices shall not apply to the prescnce, usc, or storage on the Propery of small quantitics of Hazardous
Substances that are gencrally recognized to be appropriate to normal residential uses and to maintenance of
the Property {including, but not limited to, hazardous substances in consuraci zroructs).

Borrower shall promptly give Lender writien noticc of (a) any investigea, <laim, demand, lawsuit or
other action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmenial Law of which Borrower has actual /knewledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge;ieizase or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, uge of release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, cr is-rotified by
any governmental or regulatory authority, or any private party, that any removal or other remediztion of any
Hazardous Substance affccting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Properiy. The notice shall
further inform Borvower of the right to reinstate after acceleration and the right to assert in the
forecloseie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloszve. If the default is not cured on or before the date specified in the notice, Lender at its
option may regyire immediate payment in full of all sums secured by this Security Instrument without
further demans ar.d may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all “xnenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon paynient of all sums secured by this Sccurity Instrument, Lender shall releasc this
Security Instrument. Borrower siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, tuat only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

34. Waiver of Homestead. In accordar e-with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [linois honiestead-exemption laws.

25 Placement of Collateral Protection Insuran.e. Unless Borrower provides Lender with evidence
of the insurancc coverage required by Borrower's agresinect with Lender, Lender may purchase insurance at
Borrower’s gxpensc to protect Lender's intcrests in Borrower's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the ¢aitateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with. evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lénder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, 4nclading interest and any other
charges Lender may imposc in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The coss of the insurance may bé.2dded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than' the) cost of insurance
Borrower may be able (o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sceurity Instrument and in any Rider executed by Borrower and recorded with it.

o Sl

ALVEHTIS SUTTON -Borrower

Witnesses:

N /
A / (j{ - (Seal)
! CARLA SUTTON -Borrower
7 (Scal) (Seal)
-B0Tower -Borrower
{Scal) LXK (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower

) -SA(IL) t0010; Page 14 o1 15 Form 3014 1/01
®

JROES———



(0533543061 Page: 16 of 19

e UNOFFICIAL COPY

STATE QF ILLINOIS, ' C,OOK County ss:
I e M\d‘m‘(*ﬂe d . a Notary Public in and for said county and
state do hercby certify that
ALVERTIS  SUTTON
CARLA SUTTON

personatly known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instramere as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given viider my hand and official seal, this 18th day of November, 2005

e B.QWU&)\\LQA

Notary Public

My Commission Exoics:

OFFICIAL SEAL
ALIVIA DERICHELE

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:02/09/08
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th  day of November 2005 |,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigna¢ ("Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to
MORTGAGE 'LFNDERS NETWORK USA, INC.

("Lender") of the same date and covering the property described in the Security Instrument
and located at:
1111 SOUTH 32ND_PYZNUE , BELLWOOD, IL 60104-2412

[Property Address]

THE NOTE CONTAIN’ PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S-i#:TEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aaditisivfo the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYM=MT CHANGES

The Note provides for an initial interest rate.c1 8.737%%4. The Note provides
for changes in the interest rate and the monthly pavrnznts, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT ChANGCES

(A) Change Dates

The interest rate ! will pay may change on the first day.of Jecember 1, 2007
and on that day every 6th month thereafter. =azh date on which my interest
rate could change is called a "Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will be pzsed on an Index. The
"Index” is the average of interbank offered rates for six month U.S.(doliar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Streetucurnal. The most
recent Index figure available as of the first business day of the morih immediately
preceding the month in which the Change Date occurs is calied the "Current Inds "

If the Index is ho longer available, the Note Holder will choose a new index that is
based upon comparable informaticn. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding Six and Thirty-Seven Thousandths percentage points
( 6.03750 %) to the Current index. The Note Holder will then round the resuit of

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX (AS PUBLISHED
IN THE WALL STREET JOURNAL) - Single Family - Fannie Mae Uniform nstrument

) A

PaS’e 10f3 Initials:
VMP Mortgage Solutions, !Ucf.,,
(800)521-7291 '
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this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the

limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

‘The Note Holder will then determine the amount of the monthly payment that would be
sufticient-to repay the unpaid principal that | am expected to owe at the Change Date in full
on the itaturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Liniits on Interest Rate Changes

The intersst rate | am required to pay at the first Change Date wili not be greater than

11.747% % or less than 8.7375 %. Thereafter, my interest rate will
never be increased o: decreased on any single Change Date by more than
One percentage points
( 1.0000 o) from the rate of interest | have been paying for the preceding
B months. My intsrest rate will never be greater than 14.7375 ¥ %.

(E) Effective Date of Changes

My new interest rate will beceme effective on each Change Date. | willPay the amount
of my new monthly payment beg.nring on the first monthly payment date after the Change
Date until the amount of my monthly payinent changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 14 nie a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required Dy law to bz given to me and alsc the title and telephone
number of a person who will answer any questucn I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENETICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is ariended to read as follows:

Transfer of the Property or a Beneficial literest in Borrower. As used in
this Section 18, “Interest in the Property” means an: legal or beneficial interest in
the Property, including, but not limited t0, those beneiicialinterests transferred in a
vond for deed, contract for deed, instaliment sales con(ract or escrow agreement,
the intent of which is the transfer of title by Borrowet aia future date to a
purchaser.

It all or any part of the Property or any Interest in the PrcPertY is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, l.ender may
require immediate payment in full of all sums secured by this Security” lstrument.
However, this option shall not be exercised by Lender if such exercise s pichibited
by Applicable Law. Lender also shall not exercise this option if: (@) gorrower
causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transteree; and (h)
Lender reasonably determines that Lenders security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assum tion. Lender also may
require the transferee to sign an assumption a%reemen that is acceptable to
Lender and that obligates the transferee to keep a | the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

+x My interest rate will never be less than 8.7375%
Initials:
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li Lender exercises the option 10 require immediate Fayment in full, Lender
shall give Borrower notice of acceleration. The notice shal provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If
Borrawer fails to&:ay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demarc on Borrower. .

BY SIGNING BELOW, Borrower accepts and agre
contained in tfigAdjustable Rate Rider. '
: ' A i

c o/
(Seal) é]/ L

io the terms and covenants
i A

A\

<O, YEAN C (Seal)
ALVERTIS  SUTTOX ‘Borrower | CARLA SUTTON _Borrower
ﬁﬂ_(Seal) ____I_#—J(Seal)
“Botrower -Borrower

(Seal) (Seal)

-Borrower -Barrower
___ﬂ___r___ﬁ_d__r—r—(Seal) N ,M(Seal)
-Borrower -Borrower
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