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MORTGAGE

{(With Future Advance Clause)

. DATE AND PA®TIES. The date of this Mortgage (Security Instrument) is ([’Z{'QQE and the
parties, their addressceand ax identification numbers, if required, are as follows:

MORTGAGOR:

Jose C Del Rio & Martha Fregoso, as joint tennants

LENDER: GreatBank
2100 Huntington Lriwve North
Algonquin, IL 60102

3. CONVEYANCE. For good and valuable consideration, the rereipt and sufficiency of which is acknowledged. and
to secure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument.
Morigagor grants, bargains, sells. conveys, morigages and warrants to Lender the following described property: -

Lot 79 in Ernst Stock's Diversey Avenue adiition to Chicago a
subdivision of Lot 11 in Davlin, Kelly & Cacsll's subdivision in Section
26, Township 40 North, Range 13, Fast of the Third Principal Meridian

in Cook County, Illinois.

PIN: 13-26-127-015

The property is lacated in COOLTC) Y PP,
wunty .
2821 N Hamlin Chicago Qs 60618
pE P T PP SRR PP OISR TP DT DL LRI R RS T L Sl St [t .
(Aduros) {Ciy) {ZIP Code)

Together with all rights, easements, appurienances. toyalties, mineral rights. oil and gas rights. all water and riparian
righis, ditches, and water stock and all existing and future improvements, structures. fixtures, and replacements that
may now. or at any time in the future. be part of the real estate deseribed above (all referred to as "Property™).

3. SECURED DERT AND FUTURE ADVANCES. The term “Securcd Debt™ is defined as follows:
A. Debi incurred under the terms of alt promissary note(s). contraci(s), guaranty(s) or other evidence of debt described
below and all their extensions. renewals, medifications or substitutions. (When referencing the debts below it iy
stggested that you inclide itemy seh as borrowers” Rames, Hote ey, iterest rates, manerify danes, ele)

loan amount $8100

ILLINOHS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR vA USE}
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Exferiz, © 1994 Bankars Sysiéms. o, §1 CIoud MN Feam REMTGIL 12122001 J \) .
(NIl TS




Nov=0{=05 11:28pm  From-

(0533548124 Page: 2 of 6

UNOFFICIAL COPY

B. Al future advances from Lender o Mongagor or other future vbligations of Mortgagor to Lenader under any
promissory aole, CORIravt. guaranty. or other evidence of debt executed by Mortgagor in favor of Lender
after this Sceurity Instrument whether or not this Sccurity Instrument is specifically referenced. If more than
one person signs this Security Instrument, cach Mortgagor agrees thist this Security Instrement will secure all
future advances and fulure obligations that are given o or incurred by any one or more Mortgagor. or any
one or more Morigagor and others. All future advances and other future obligations ate securcd by this
Sceurily Instrument even though all or parl may not yel be advanced. All future advances and other future
obligations are secured as if made on the date of this Security Instrument. Nothing in this Security
Instrument shall constitute a commitment 1o make additional or future loans or advances in any amount.
Any such commitment must be agreed 10 in 3 separale wriling.

T-555 P.10/14 F-103

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibiled by law,
including, but not fimited 10, liabilities for averdrafts relating 10 any deposit account agreement between
Mortpagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise
protecting +an Property and its value and any other sums advanced and expenses incurred by Lender under
the terms ot 1k Security Instrument.

This Security Instrumert vl not secure any other debt il Lender fails to give any required notice of [he right of
rescission.

PAYMENTS. Mortgagor aprets thai all payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Deot apd-this Security Instrument.

PRIOR SECURITY INTERESTS. Wit regard to any other morigage, deed of trust, security agreement or other
lien document that created a prior securiy inierest or encumbrance on the Property, Morigagoragrees:

A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgager reccives from the holder.

C. Not 1o allow any modification or exlension oy, sor 10 request any [uture advances under any note of
agreement secured by the lien document without Linrier's prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes. zssessments, liens, encumbrances. kease payments.
ground rents, utilities, and other charges relating to the Properiy when due. Lender may require Morigagor 1o
provide to Lender copies of all notices that such amounts are due and (he receipts evidencing Morigagor's payment.
Mortgagor will defend title 1o the Property against any claims that would impair the lien of this Security Instrument.
Mortgagor agrees 10 assign 1o Lender, as requested by Lender. any rights slaims or defenses Morlgagor may have
against parties who supply labor or materials to maintain or improve the Propety.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entir: balance of the Secured Dein
to be immediately due and payable upon the creation of, or contracl for the creaurn,of, any lien, encumbrance,
transfer or sale of the Property. This riaht is subject 1o the restrictions imposed by fedorz! Taw (12 CF.R. 591). as
applicable. This covenant shall run with the Property and shall remain in effect until the Seezaed Debt is paid in full
and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste,
impairment, or deicrioration of the Property. Mortgagar will keep the Property free of noxious weeds and grasses.
Morlgagor agrees that the nature of the occupancy and use will not substantially change without Lender’s prior
writlen consent. Morlgagor will not permit any change in any licensc, restrictive covenant or easement without
Lender's prior wrillen consent. Mortgagor will notify Lender of all demands, proceedings, cliims and actions against
Mortgagor. and of any loss or damage 10 the Propenty.

Lender or Lender's agents may, at Lender’s oplion, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender shall give Martgagor notice at the time of or before an inspeclion spugifying a

EcGeorth © 1984 Bansars Sysiems, InG , S1. Cloud. MN Faim RE-MTGAIL 12142004
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reasonable purpose for the inspection. Any inspection of the Prapurty shall be entirely for Lender's benefit and
Morngagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM, If Mortgagor fails to pecform uny duty or any of the covenants contiined in 1his
Sceurity Instrument. Lender may, without notiee, perform or cause them 1o be peeformed. Morigigor appoints
Lender as attorney in fact (o sign Morigagor's name or pay any amount necessary for performance. Lender's right
1o perform for Mortgagor shall not create an obligation v perform, and Lender’s failure 1o perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument. If any
construction on the Property is discontinued or not carried onin a reasonable manacr, Lender may take atl sieps
pecessary 10 prolect Lender's securily interest in the Property. including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS, Mortgagor assigns, grants. bargains. conveys, morigiges and warranis
to Lender as additional sceurity all the right, title and interest in the following (all refurred to as Property): existing
or future leascs. subleases, licenses, guaranties and any other writlen or verbal agreements for the use and
ocupancy of tie Property. including any exiensions. renewals, madifications or replicements (all referred 1o as
Leases): and rents, ssues and profits (all referred to as Renis), In the event any item listed as Leases or Rents is
determined to be personal property. this Assignment will also be rearded s o securily agreement, Mortgagor will
promplly provide Lender with copies of the Leases and will certify these Leases are tree and correct copies. The
existing Leases will be provided on execulion of the Assignment, and all future Leases and any other information
with respect 1o these Leases will be provided immediately after they are executed. Mortgagor may collect. receive,
enjoy and use the Rents so long 2s Mortgagor is not in default.

Upon default, Mortgagor will receive-aay Rents in trust for Lender and will not commingle the Rents with any
other funds. Mortgagor agrees that this Security Instrument is immediately effective between Mortgagor and
Lender and effective as 10 third parties o tii= recording of this Assignment. As long as this Assighment is in ctfect.
Mortaagor warrants and represents that nc.«efault exists under the Lepses. and the parties subject 10 the Leases
have not violated any applicable law on leases, licenses and landiords and tenants.

LEASEHOLDS; CONDOMINIUMS; PLANNED-UNIT DEVELOPMENTS. Mortgagor agrees o comply with
the provisions of any lease if this Security Instrumeat’is on a leaschold. If the Property includes a unit in a
condominium or a planned vnit development. Mortgapar will perform all of Mortgagor’s duties under the
covenants, by-Taws, or regulations of the condominium or planricd unit development.

DEFAULT. Mortgagor will be in default if any party vhligated on’nt Secured Debt fails to make ppoyment when
due. Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other
document executed for the purpose of creating, securing ar guaraniying tae Secured Debl. A pood faith beliel by
Lender that Lender at any time is insccure with respect 10 any person o1 eraity obligated on the Secured Debt or
that the prospect of any puyment or the value of the Property is impaired shall alsd constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will requice Lender 10 provide Mortgagor
with notice of the right te cure or other nolices and may establish time schedules foiforeciasure actions. Subjeet to
Lhese limitations, if any, Lender may accelerate the Secured Debt und foreclose this Security Instrument in a
manner provided by taw if Mortgagor is in defauit. Upon default, Lender shall have the right wjthout declaring the
whole indebtedness due and payable. 1o foreclose against all or part of the Property. This Marigage shall continue
as a lien on any part of he Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges. acerued interest and principul shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a deflault or anytime
thereaflter. In addition. Lender shall be entitled o all the remedies provided hy law, the terms of the Secured Debt.
this Security Instrument and any refuted documents. All remedies are distinet, cumulative and not exclusive. and the
Lender s entitled 1o all remedics provided at law or equity. whether or not expressly set forth, The acceptance by
Lender of any sum in payment or partial payment on the Scecured Dobt after the balance is due or is accelerated or
after loreclosure proceedings are filed shall not constitute a waiver of Lender's right 10 require cumplete cure of any
existing default, By not cxercising any remuedy on Mortgagor's default, Lender does not waive Lender's right 1o Tater
consider the event a default if it continues or happens again.

_ % pag
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H. EXPENSES: r\[)VANCESION COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. Except when

—
n

probibited by law, Mortgagor agrees 1o iy all of Lendor's expemses il Martgagor breaghes iny covenant in this
Security Instrument. Morigagor will also pay on demand any amount incurred by Lender for insuring, inspecting,
prescrving of otherwise protecting vhe Property and Lender's seeurity interest. These expenses will bear interest
from the date of the payment until paid in full al the highest interest rate in effect as provided in the lerms of the
Sccurcd Debt. Mortgagor agrees 1o pay all costs and expunses incurred by Lender in collecing, enfurcing or
protecting Lender's rights and remedics under this Sceurity Instrumen). This amount may include, but is not limited
lo, attorneys’ fees, court costs, and other lepal expenses. This Security Instrument shall remain in ¢ffcct umil
released.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental

Law means. without limitation, the Comprehensive Environmental Response, Compensation and Liahility Act
(CERCLA., 42 US.C. 9601 et seq.}. and all other federal. state and local Faws, regulations. ordinances, court orders,
allorney ger<ral opinions or interpretive letlers concerning the public health, safety. wellare, environment or a
hazardous substance: and (2) Hazardous Substance means any toxic, radioactive or hazardous material, waste,
pollutant er coniaminant which has characteristics which render the substance dangerous or potentially dangerous
10 the public healtl, salety, welfare or environment. The term includes, without limitation, any substances defined
as ~hazardous matenialy Ttoxic substances.” “hazardous waste,” ~hazardous substance,” or “regulated substance™
under any Environmental Lew.,

Mortgagor represenis, warrants znd agrees that:

A. Except as previously discicsed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released ¢n ol in the Property. This restriction does not apply to small quantities of
Hazardous Substances that are génbrally recognized to be appropriate for the normal use and mainlenange
of the Property.

B. Except as previously disclosed and achnow!edged in writing 10 Lender. Mortgagor and cvery tenant have
been. are. and shall remain in [ull compliarce with any applicable Environmental Law.

C. Mortgagor shall immediately aotify Lender il 2'release or threatened release of a Hazardous Substance
oceurs on, under or about the Property or there is 2 violation of any Environmental Law concerning the
Property. In such an event, Mortgagor shall ke a'i necessary remedial action in accordance with any
Environmental Law.

D. Mortgagor shalt immediately notify Lender in writing as soan.as Mortgagor has reason to believe there is any
pending or Lhrealened investigation, claim. or proceeding relating 1o the release or threatened release of any
Huzardous Substance or the violation of any Environmental Law.

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pendingor threatened action. by private or

17

public entities 10 purchase or take any or il of the Property through condemnalisi, #minent domain. or any other
means. Mortgagor authorizes Lender 10 intervene in Morigagor's name in any of v above described actions of
claims. Morigagor assigns 1o Lender the proceeds of any award or elaim lor Zamages connected with a
condemnation or other taking of all or any part of the Property. Such proceeds shall be considered payments and
will be applied as provided in this Security Instrument. This assignment of proceeds is subicct (o 1he werms of any
prior mortgage. decd of Lrust, security agreement or other lien document.

INSURANCE. Mortgagor shall keep Property insurcd against loss by fire. flood. thelt and other hazards aad risks
reasonably associated with the Property due to its type and location. This insurince shall be maintained in the
amounts and fur the periods that Lender requires. What Lender requires pursuant o the preceding sentence can
change during the term of the loan. The insurance carrier providing the insurance shall be chosen by Mortgagor
subject to Lender's approval, which shall not be unreasonably withheld. If Mortgagor [ils 1o maintain the coverage
described above, Lender may. at Lender’s option, obtain coverage lo proleci Lender's rights in the Propenty
according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceprable w Lender and shall include a stundurd "mortgage elause™
and. where applicable. "loss payee clause.” Morlgazor shall immediately notily Lender of canceflation o

Exfario. © 1994 Baners Systems, nc., St Cloud, MM Farm RE-MTG-IL 12132001 ~>_‘);{L_
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termination of the insurance. Lender shall have the right w hold the policies and renewals. If Lender requires.
Mortgagor shall immediately give to Lender all receipts of paid premivms and renewal nutices. Upon loss.
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied 1o the restoration or repair ufl the
Property or to the Sccared Debt, whether or ot then due. at Lender's oplion. Any application of proceeds o
principal shall not extend or posipance the due date of the scheduled payment nor chaage the amount of any
payment. Any excess will be paid ta the Murlgagor. If the Property is acquired by Lender, Mortgagor's right to any
insurance policies and procecds resulting from damage 1o the Property belure the acquisition shadl pass to Lender
to the extent of the Secured Debt immediately befare the acquisition.

ESCROW FOR TAXES AND INSURANCE. If otherwise pravided in a separate agreement, Murlgagor may he
required (o pay-10 Lender funds for taxes and insurance in ESCTow.

FINANCIAL RUPDRTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request,
any flinancial statednent-or information Lender may deem reasonably necessary. Mortgagor agrees (o sign, deliver,
and [ile any additional-gscuments or certifications that Lender may consider necessary to perfect. continue, and
preserve Mortgagor's obligations under this Security Instrument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIS BILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All Jutics
under this Security Instrument aré juint and individual, IT Mortgagor signs this Security Instrument but does not
sign an evidence of debl. Mortgagar does so only 10 mortgage Mongagor's interest in the Property 1o secure
payment of the Secured Debt and Mortgazor does not agree 1o be personally liable on the Secured Debt. If this
Security Instrument secures a guaranty betvocr Lender and Martgagor, Mortgagor agrees 10 waive any rights that
may prevent Lender from bringing any action or ¢laim against Morigagor or any party indebied under the
obligation. These rights may include. but are ncl limited to. any anti-deficiency of one-action laws. Mortgagor
agrees that Lender and any party to this Security Insirwnent may extend. modify or make any change in the terms
of this Security Instrument or any evidence of dehl withed! Mortgagor's consent. Such a change will not release
Martgagor from the terms of this Security Instrument. The'diazs snd benefits of this Sccurity Instrument shall bind
and benefit the successors and assigns of Mortgagor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION., This Security Instrument is governed by the Taws

of the jurisdiction in which Lender is located, except (0 the extent otherwise required by the laws of the jurisdiction
where the Property is located. This Security Instrument is complete and fully integrated. This Security Insirument
may not be amended or modified by oral agreement. Any section in this Secunty Instrument, attachments, or any
agreement related 1o the Secured Debt that conflicts with applicable law will not_be effective, unless that law
expressly or impliedly permits the variations by written agreement. If any section o thie Security Instrument cannot
be enforced according to ils lerms. that section will be severed and will not affecyine enforceability of the
remainder of this Security Instrument, Whenever used, the singular shall include thepiural and the plural the
singular, The captions and headings of the sections of this Security Instrument are for capvéranice only and are not
10 be used to interpret or define the terms of this Security Instrument. Time is of the essence in this Sccurity
Instrument.

NOTICE. Unless otherwise required by Taw, any notice shall be given by delivering it or by mailing it by first cluss
mail to the appropriate party's address on page | of this Security Instrumient, or to any other address designated in
writing. Notice to one mortgagor will be deemed to be notice 1o all morigagors.

WAIVERS. Except 1o (he extent prohibited by faw, Morigagor waives all appraisement and homestead exemiption
rights relating to the Property.

Exfierot © 1954 Bankers Sysiems, ine., 51 Claud, MN Form RE-MTGHIL 127472001
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24 MAXIMUM UBLIG;\TlON LIMAT. The total principal amount sceured by this Sceurity Instrument at any

one time shall aot exceed 5810000 CFhis limitation ol amount does not inglude nterest, attorneys
fees. and other fees snd charges validly made pursuant tw this Sccurity Instrument, Also, this limitation does nol
apply ta advances made under the lerms of this Security Instrunent (o protect Lendur’s seeurity and to perform any
of the covenants contained in this Seeurity Instrument.

25. OTHER TERMS. If checked, the following are applicuble to this Sceurity Instrumnent:

[ Line of Credit. The Secured Debt includes a revolving line of eredit provision. Although the Seeured Debt
may be reduced (o a zero balance. this Security Instrument will remain in effect until released.

01 Construction Loun. This Securily Instrument secures an obligation incurred for the construction of an
improvement on the Property.

(1 Fixture Filing. Morigagor grants lo Lender a security interest in all goods that Morigagar owns now oF in
the futurs and that are or will become fixtures related to the Property. This Security Instrument suffices as a
financing2a@tement and any carboa, photographic or other reproduction may be filed of record for purposes
of Anicle’d =f the Uniform Commercial Code.

[0 Riders. The ¢nvenants and agreements of each of the riders checked below are incorporated into and
supplement and 7:nend the terms of this Security Instrument. [Check all applicable boxes]

0O Condominium-K:3er [J Planned Unit Development Rider (I 11T OO

0 Additionsl Terms.

SIGNATURES: By signing helow, Morigagor agrees 1o the erms and covenants contained in this Security Instrument
and in any attachmenis. Morigagor also acknowledges receipt of a copy of this Security Instrument on the date stated
on page 1.

[J1f checked. refer 1o the attached Addendum incorpoia:ed herein, for additional Mortgagors. their signalures
and acknowledgments.

~ 2
/
(Datey  (Sigiwtude rtha Fregoso tDaie)

ACKNOWLEDGMENT:

STATE OF/LLMM/E’COUN R 4L, 4 N
s R i R rReA
Y [t

My commission expires:

OFFICIAL SEAL
STANLEY C LESNIAK [}
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 08/07/09

p PRy
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