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DEFINITIONS

Words used in multiple sections of this d¢crment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certair’ uies regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, whisn is dated September 3, 2004, together with all
Riders to this document.

(B) “Borrower” is VOJISLAV NINKOVIC AND KADIK/.WINKOVIC , HUSBAND AND WIFE
- Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assig's. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of PO. Box 2026, Flint, MI 48501-2026, tel. (822) 679-MERS.

(D) “Lender” is AEGIS WHOLESALE CORPORATION. Lender is A CORPORATIGN organized
and existing under the laws of the State of DELAWARE. Lender’s address is 3250 PRIARPARK
DRIVE, SUITE 400, HOUSTON, TEXAS 77042.
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(E) “Note” means the promissory note signed by Borrower and dated September 3, 2004. The Note
states that Borrower owes Lender ONE HUNDRED NINETY THOUSAND and NO/100-----Dollars
(U.S. $ 190,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than October 1, 2034,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable):

X] Adjusizole Rate Rider O Condominium Rider [0 Second Home Rider
(0 Balloon Rider (0 Planned Unit Development Rider
O 1-4 Family Rider [0 Biweckly Payment Rider

(O Other(s) [specityy

(I) “Applicable Law” m:zaus all controlling applicable federal, state and local statutes, regulations,
ordinances and administrativ¢ rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial-opnions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any transi>r of funds, other than a transaction originated by
check, draft, or similar paper instrument, which-is Zuitiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is-zo*limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, awa:d ¢ damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (ii) condemnation or other takiug of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentatiors Gf, or omissions as
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpaymer.i of, or default
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursyant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. curzeincy. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent p2;ments due under the Note and this Security Instrument be made in one or more of the
following forms, as.selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or czshier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a.federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed tcceived by Lender when received at the location designated in the Note
or at such other location as-utzy be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return 7ty payment or partial payment if the payment or partial payments
are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan curren, without waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial payrierts'in the future, but Lender is not obligated to apply such
payments at the time such payments arc accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment.te-bring the Loan current. If Borrower does not do
so within a reasonable period of time, Lender shal! #it%er apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to th$ utstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim whizn Borrower might have now or in the future
against Lender shall relieve Borrower from making payrients due under the Note and this Security
Instrument or performing the covenants and agreements secured-by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwisc described in this Section 2, all
payments accepted and applied by Lender shall be applied in ‘uie following order of priority:
(a) interest due under the Note; (b) principal due under the Note; {(c)-arounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order it wkich it became due. Any
remaining amounts shall be applied first to late charges, second to any othe{ amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pzymens. which includes
a sufficient amount to pay any late charge due, the payment may be applied to the dcti*auent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may appky-any payment
received from Borrower to the repayment of the Periodic Payments if, and to the exi2n* ihat, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
;nder the Note shall not extend or postpone the due date, or change the amount, of the Periodic

ayments.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may givc Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender riav require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service wied by Lender in connection with this Loan.

S. Property lrsuzance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insurcd against loss by fire, hazards included within the term "extended coverage,” and
any other hazards including; but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shai}be maintained in the amounts (including deductible levels) and for the
periods that Lender requires.” WkaiLender requires pursuant to the preceding sentences can change
during the term of the Loan. 'The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right t) disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Eorrower to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determira ion, certification and tracking services; or (b) a one-time
charge for flood zone determination and ce:ufization services and subsequent charges each time
remappings or similar changes occur which reazonably might affect such determination or certification.
Borrower shall also be responsible for the paymer. of any fees imposed by the Federal Emergency
Management Agency in connection with the review of ary flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages déscribed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Leiider is-under no obligation to purchase any
particular type or amount of coverage. Therefore, such coveiage shall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or tiicontents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverags than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtainzd right significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbu‘szd by Lender under this
Section 5 shall become additional debt of Borrower secured by this Securitv-instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and sha'l he payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall e subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right o hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing aud/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying 1easenable atiorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrumons; including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not timited to, entering the Property to make repairs, change locks, replace or board
up doors and windows -arain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utisities turned on or off. Although Lender may take action under this Section 9,
Lender does not have to d5 50 and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability fer nt taking any or all actions authorized under this Section 9.

Any amounts disbursed by J.<iider under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payavle, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a tea:chold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing

~ 10. Mortgage Insurance. If Lender requir:d Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to anaintain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required bv. Lender ceases to be available from the
mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Morigag> Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mertgage Insurance previously in effect,
from an alternate morigage insurer selected by Lender. If substanticiiy equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lendér thé amount of the separately
designated payments that were due when the insurance coverage ceased to oe in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieo 'of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loar is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings.op such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage £in «ic amount and
for the period that Lender requires) provided by an insurer selected by Lender again bezowes available,
is obtained, and Lender requires separately designated payments toward the premiums-fo: Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 8 of 15 Pages)
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Leruer’s judgment, could result in forfeiture of the Property or other material impairment of
Lender’s juicrest in the Property or rights under this Security Instrument. Borrower can cure such a
default and if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to-he lismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other matericl ‘mpairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment
of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Prpceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Releases; Torbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interes: of Borrower. Lender shall not be required to commence
proceedings against any Successor in Inteiest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums sec.red by this Security Instrument by reason of any demand
made by the original Borrower or any Successers in Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, withcut Emitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Eoriower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise 0f ary right or remedy.

13. Joint and Several Liability; Co-signers; Successor, and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint-and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Nots (a "co-signer™): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the-cz=zigner’s interest in the Property
under the terms of this Security Instrument; (b) is not personally chiizated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Luirower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of tlix Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Eorrewer who assumes
Borrower’s obligations under this Security Instrument in writing, and is approves vy Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrovier-shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Tezder agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 10 of 15 Pages)



0533505045 Page: 11 of 21

UNOFFICIAL COPY

(sebey 1 Jo |} ebed) 10/ 106 wiod
INIWNHLSNI WHOSINN 9B elppald/eeiy ejuued - Aiwsd obuis - SIONITTI

‘uorstaoid Sundiguos oY1 1N0YIIM 199]J0 UOAIS 9q UED YOIYM 910N
2y} JO JwoWNNSd] £1N03g SIY) JO suoisiaoId JOY10 199338 10U [JeyS 1IJU0o yons ‘me siqeonddy yim
SPOIJUOD 0N 4401 UdWNNSU] A1LINIAS SIY1 JO asned 1o uoisiaoid Aue 1By 1U9AS oY) U] '10BRIU0D
Aq wowaoige sursse ronIqyold v se pONIISUCD 99 10U [[RYS S0USYIS Yons Ing ‘1UONIS 9 TN 1t JO
10e1U00 Aq 9918k 01 sopind a1 mofre Apordur 1o Apordxe wydw me sjqeonddy  ‘me ofqeorddy
Jo suonewy pue syuswarnlox Aue 01 100[qns o1e 1wRWINISY] AILNDSS SIY) UI PIUIBIUOD SUONETIQO
pue sIySu [V "patedo] St Aiador I oY1 yotym ur uondIpsLinf ay) Jo mef o) pue me] [RIopa) AQ POUIAOT
3Q [[eys WAWNNSU] ALINDSS SLIY, ~LORINISUO)) Jo SNy (KN[IqeIacdg ‘mu] SumiidAon ‘9]

‘Juownnsy] A1INOAS SHY) Jopun judwannbal
Surpuodsarion oy AJsnes [m juswanhor mey ajqeoriddy oy ‘me sjqedriddy 1opun ponmnbor ospe st
wounnsuy LA1ndsg sty A paxinbai sonau Aue J IopuT AQ POAIROAI AJ[enIoe JIUR JOPUYT 01 UQAIS
U99q 9ABY 0} PAWIIP 3q 10U [[BYS JUSWINIISU; £417003G STY1 1M UOTIDIUUO0D Ul 010U AUY ‘1amoliog 0}
20110U £Q SSOIPPR JIYI0UR PIIRUSISOP SEY JOPUYT SSIJIN UIOIOY PIIRIS SSOIPPE S JOPUYT 01 [IRW SSefo 15y
Aq 11 Surprewr Aq 10 11 Sunoaap Aq UAAIS 9q [feys .opuUY] 01 NNOU AUY W dUO AUe 1B JUSWNIISU]
£1noag STy} Iapun ssaIppe 20n0u pareudisop 9uo A[uo oq Sew 019y, "2Inpaooid payads 1ei ySnoxyl
ssaIppe Jo ofueyd e 1o0dal A[uo [ieys Iomoliog uay) ‘sseippe Jo ofueyd stomonrog Funioder 10§
21npao01d e sa1y109ds 19puaT J "sSAIppe JO SFueyd s I9MOLICH ¥4 *opuy] Amou Apdwioid [eys 1omotiog
"IOPUYT 01 9010U AQ SSOIPPE 201I0U MINSQNS B paeudisop Sery romollog ssofun ssoippy Aradoig
A1 9q [[BYS SSAIPpPE 900U YL, -asImIayl0 saxnboi Ajsseidxe me orgeoryddy ssopun s1omoliog e 01
010U 91NINISUOD [[BYS JOMOIIOg dUO Aue 0} ONON 'SUedW Y10 A JUSS JI SSOIPPR NOU S IIMOLIO]
01 PAISATIOP AJJBNIOB USYM IO [IRW SSE]O 1SI AQ PO[TEW USYM IOMOLIOG @5 UOAIS U30q 9ABY 01 PAWIIp
3q [[eyS Wownnsu] A1LUNOSS SIY) YIIM UOIDIUUOD Ul JOMOLIOg O} 90N0U/AVY -Sunim Ul 9q isnwl
wawnIsu] A1Nag STYI YA UO09UUO0D Ul J9pUYT JO Jamo110g AQ UAAIS Se0N0d [1Y *SNON ‘ST
*281e010A0 Yons Jo o Fuisue davy WD JoMOII0g HOMOR JO
13U Aue Jo IoATem B 910I1SUOD [[IM Jomoriog o1 wuswiked 1931p Aq apeul punyaI yons Aue jo soueidaooe
s Jomoriog ‘(210N ay1 Iopun 10§ papiaoid s o81eyd juswfedard e 10u 10 Joy1oym) 9810z 1owikedosd
fue moym ywowdedord rented e se poleon 9q fm uononpal oY) ‘redounid ssonpar rdnial e I
‘Tomou110g 01 Juswied o1p e Juryew Aq 10 910N oY1 Jopun pamo [edourid oy Fuonpax g prnzat siy
9Yew 03 9S00YD ABW I9PUT “JOMOLIOEF O} PIpUNJol 9q [ SIUK] panruiod popasoxo YoIym 1o:40110¢
woxy pawa[jod Apearie swms Aue (q) pue ‘arwy ponnuiad oy 01 SFIeYd oYl onpal 01 AILSsOSU
junoure 9Yy) £q paonpaI 3q [feys o81eyo ueof yons Aue (e) :usy ‘syun] panuniad oY1 posdxs ueCT Yl
UM UONOAUUOD UT PAIIAII02 3q 01 JO PIIdS[[0oo SdTIRYD UeO] JOYI0 JO 1SAIMUL Y1 ey} Os parerdiojul
Areury st me[ 18yl pue ‘sofIeyd ueO] WRWIXEW §19S YoIym Me[ B 01 109fqns s1 ueo| oyl JI
‘meT 91qeanddy 4q Jo yuownnsu Aunoag sty £4q pangyoid Ajssordxs are yeyy $99) 981eY0 10U Aew
Iapus| °93] yons Jo JuiSieys a1 uo woniqryold e Se PANIISUOD 9q 10U [[eyS Jamoliog O 9 du1ads
e 981eyo 01 1wownnsu] A1Lnoag Sy ul Auoyine ssoxdxs Jo aouasqe ay) ‘s99) Y10 Aue 03 predal uj
*599] uonenea pue uondadsur L11adoid ‘s99) sAaulone ‘01 parIw 10U Ing ‘FurpndUl YuoWINISE] AN
stq1 Jopun s1y3u pue A1adord sy ur 1sa191ul s Japua] Sunosioid jo ssodind oY1 Joj ‘ynejop sJamoliog
YA UONOAUUOD Ul powrio)iod S90IAIOS JOJ $99) 1oMOLIOg 95Ieyd AW Jopuo ‘sadiey) ueo| ‘bl

¢ll dl &edg L06LS9000¢ ‘ON UBOT]




0533505045 Page: 12 of 21

UNOFFICIAL COPY

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If 4l or any part of the Property or any Interest in the Property is sold or transferred (or if
Borroweiis not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Security fzsirument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Apgticable Law.

If Lender exercisss this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Insirument. If Borrower
fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instruzaent without further notice or demand on Borrower.

19. Borrower’s Right to Rcipsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have-<riorcement of this Security Instrument discontinued at any time
prior to the earliest of: () five days belure <ale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicablc-Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which tler would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cure: 2y default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assurc-ths( Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligaticn 0 pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise proaded under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) cexified-check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon ap institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electroric i‘unds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured heréhy shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not 2oply in the
case of acceleration under Section 18.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/0t (Page 12 of 15 Pages)
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the defax!i:{h) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice s ziven to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or befuie the date specified in the notice may result in acceleration of the sums secured
by this Security Instran.ent, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Eorrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the no..zzistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defauit is-not cured on or before the date specified in the notice, Lender at
its option may require immedia e payment in full of all sums secured by this Security Instrument
without further demand and may fcoreslose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses infurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable a/ivrneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any.recordation costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but cnly/if the fee is paid to a third party for services
rendered and the charging of the fee is permitted uacer-Applicable Law.

24. Waiver of Homestead. In accordance with [MirJis law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homest¢2d exemption laws.

25. Placement of Collateral Protection Insurance. Usles: Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agrecment with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interésts in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverags that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borzower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respopsitic for the costs
of that insurance, including interest and any other charges Lender may impose in coupcetion with the
placement of the insurance, until the effective date of the cancellation or expiration of the-insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligaiion. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 14 of 15 Pages)
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Loan No: 3000657907 Data ID: 113

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

U574 $tov Winnony,,
VOIJISLAV NINKOVIC —Borrower
Lodiss |, oloec

KADIRA NINKOVIC —Borrower

)

m

(Seal)

i~ [Space Below This Line For Acknowledgment]
State of ILLINU(S

County of DUPAGF §

The foregoing instrumez was acknowledged before me this > ri day fof -3-074" N )
20____, by
VOIJISLAV NINKOVIC ANRKADIRA NINKQVIC | \1

OrFICIAL SEAL
ALESANDRO DIAZ

NOTARY PUBLIC, <7ATE OF ILLINOIS -~ Notary Public
MY COMMISSION £XPiacS 6:24-2005

(Printed Name)

My commission expires:

ILLINOIS - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 15 of 15 Pages)



I
Q“
-
L\

0533505045 Page: 16 of 21 ~

UNOFFICIAL COPY

Loan No: 3000657907 Data ID: 113
Borrower: VOJISLAV NINKOVIC

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 3rd day of September, 2004, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (“Borrower") to secure Borrower’s
Adjustable Rate Note (the "Note") to AEGIS WHOLESALE CORPORATION ("Lender") of the same
date and covering the property described in the Security Instrument and located at:

3654 N LOCKWOOD AVENUE

CHICAGO, ILLINOIS 60641
[Property Address)

THE NOT £ CONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST RATE AND THE
MONTHLY “AYMENT. THERE MAY BE A LIMIT ON THE AMOUNT THAT THE MONTHLY
PAYMENT Ca’¢ iNCREASE OR DECREASE. THE PRINCIPAL AMOUNT TO REPAY COULD
BE GREATER THA{ THE AMOUNT ORIGINALLY BORROWED, BUT NOT MORE THAN THE
LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendr further covenant and agree as follows:

A. INTEREST RATE AND MON7HLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthly payments, as follows:
2. INTEREST

(A) Interest Rate

Interest will be charged on unpaid principal-uatil the full amount of Principal has been paid. I will
pay interest at a yearly rate of 1.250%. The iiterest raie I will pay may change.

The interest rate reguired by this Section 2 1s/th: rate I will pay both before and after any default
described in Section 7(B) of the Note.

(B) Interest Rate Change Dates

The interest rate I will pay may change on the first day of November, 2004, and on that day every
month thereafter. Each date on which my interest rate conld change is called an "Interest Rate Change
Date." The new rate of interest will become effective on each faterzst Rate Change Date.

(C) Index

Beginning with the first Change Date, my adjustable interest race will be based on an Index. The
"Index” is the "Twelve-Month Average" of the annual yields on activeiy <raded United States Treasury
Securities adjusted to a constant maturity of one year as published by the Fecderal Reserve Board in the
Federal Reserve Statistical Release entitled "Selected Interest Rates (h.15)" (tte "Monthly Yields"). The
Twelve Month Average is determined by adding together the Monthly Yields for the most recently
available twelve months and dividing by 12. The most recent Index figure available-=s ¢ the date 15 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that'is based upon
comparable information. The Note Holder will give me notice of this choice.

(D) Calculation of Interest Rate Changes

Before each Interest Rate Change Date, the Note Holder will calculate my new interest rate by adding
TWO and 65/100 percentage points ( 2.650 %) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentage point (0.125%). This rounded
amount will be my new interest rate until the next Interest Change Date. My interest rate will never be
greater than 9.9500%.

Conv
¢ ARM PayOption Rider
FE-4272 (0209)

IR

3000657907

(Page 1 of 4 Pages)




0533505045 Page: 17 of 21 =

UNOFFICIAL COPY

(sabed ¥ jo g ebeg)
(6020) 222t-34

Jopiy uondofed WHY o
AUOD

2181 159191Ul
WAIIND 3Y1 18 Syuowjfeisul [enbs A[enuelsqns ur se Luniely oy uo [y w jedpund predun uoy
fur £eda1 01 JUZdIINS 9q PINOM 1BY) JUNOWeR UR UL 9q [ juswiked Ajgiuowr mou oyj ‘yuowded Appuow
mou e fed pedscdt M | W] 1BY] PIOXD 01 oW dsned pinom wowled Apuow Aw Furded Aw ey
31ep 9Y) U0 U932y U] °SISBAIOUT J1BI 1S2Iaul pue SJUsWAed PO 9Y) O) SNp JUNOWE WNWIXeW
181 pa2oxa pinod waronnid predun A -pomorroq AfpeurSuo | junowe fedpurd ow jo (%611) weored
NAALAL QI¥ANIIL INO Ot [enbo junowe wnuwixeur € posoxs 1oadu ued fedwouud predun AW
juamdeg Appuopy peseanu] ‘edpunly predun AW vo ymry (4)

*9A0QR 7 UONMAS Aq parmbal ate1 oy aq [jim fedouLig 01 pappe 1SIUI
a1) Uo 9Jex 1soIAUI Y, ‘ruow yoes fedpund predun Lw 01 S0USISPIP SIYI JO UNOWE Y} UO I1SIINUL
PpE [[14 Osfe 1op[oH 910N 9y, ‘[:drwad predun A 03 sousIagIp 243 ppe [{Im pue uoniod 1S19UI S} JO
yunowre oY) woJj juowiked A[yjuour 4w Jo Junoule Y} 10BINQAS [[IM IPJOH 10N Y3 ‘woniod 1sa191ul A
uey) ss9f st Juowked Aqiuow Aw ey rpuom yoes ‘os J syuowiked [enbo Afenuesqns ur e Aumiep
aq) uo [0y ur rep Juowked A[yiuow oy omo 1 [edpuiid predun oy Aedar 0y JuanYINS 9q pinom 1eyd
yowded Aigyuowr oy jo uoniod 152I03UI 955 jo JUNOWe 9Y) URY) $S9] 99 pjnod Juswiked Apjuour Ay

jedouug predun AW 03 suonippy ()

uowied Apuowr Aw oy yuowAed
[ o1 Surpnpur pue 01 dn Juowked paywr] oyl uey) 2iow Led 0) Yiuow yoed uondo syy saey Osfe |
“JuswARg [N 91 PUB WAWARJ PANWIT Y1 JO JAssa] a4 P.m yuowiked Apiuowr pasinbor mou Aw ‘lunowe
warapip e Aed 01 ow soxmbai mopdq (O)g 10 ()¢ UONUAG SSOUN  ,IUSWARJ PIANWIT, Y PAffRd St
UOnB[I[Ed SIY) JO INSAI oYL 'SL0'T Ioquinu oy Aq pardninar s1za oFureyy) 1uswked sy Suipaoard yiuow
a1y onp wowked Afuow Aul Jo JUNOWeR Sy} S1L[NO[ED USY) {jis JOPIOH 910N U], ‘Judwided [Ind, oU)
Pa[[Bd ST UONER[NO[Ed SIY1 JO 1[nsa1 Sy, -ore( ofueyd 1wouwhed <41 suin30a1d yyuouws oy FuLIAp SANOAHD
oYel 1S9I91UIl 9y} Je sjusupeIsul [enbo Affentueisqns ur sjep ALmiew <q) wo [y ui e Sfuey) usuiked
o) 12 om0 01 papadxo wre | ey fedound predun oyy edor 03 JustOYus 40 pnOM Ve Juouided Ajyuow
oY} JO JUNOWE oY) 9IB[NI[ed [[IM IOPIOH 910N oY1 V18] d8uey) JuduiAed 1512.910J9q skep (¢ 18] 1Y
saduey)) judwmdeg ARpvong 1o wenemde) (q)

40[9q (D)¢ 10 ()¢ uonoss i papioid se 10 Aeq
adueyy wowfeqd yoes uo Jurumaq yuow yoes wewded Agiuowr mou L Jo urowe.y) Aed M |
quowied Appuour yuriepip e fed 01 ow
sanbor mopaq (D) 10 ()¢ uonoag swn Aue 1e s3ueyd fim ospe Juswied Ajyuow AW -, e d8ueyD
JuowARg, © PAJIED SI SIBP 9SYL JO YIBF ‘IS1JRaroy) Yiuour YIZT AIOAd Aep Jey) U0 pue ‘G ‘"OQUISAON
jo Kep 151y o) uo Surumsaq mojeq () uoNg Aq pannber se ofueys Aewr juowded Ajyitovr AN
sa(q 98uwy) WAL (D)

ddueyd
fewr junowe sIyl ‘I'€EO § ‘SN JO Iunowre oYl uwi 3q [m syuowiked Appuowr fenvur Aw jo yoed
sjuomAed Appuoly (e AW Jo yunowmy (§)
‘IOPIOH 210N 911 Aq paxnbai J1 soerd
WRIBYIP € 18 10 ‘667H-ZhTLL XL ‘NOLSNOH ‘6£072y XOF ‘0'd 18 siswiked Anpyuour Aur axeur jjim |
Jo1e AImiepy, 941 paj[ed I YoIym ‘91ep 1ey) UO [[nJ Ul sjunoure
asoy} Aed (1M ] 910N 9Y) 1opuUn SyUNOWE 9MO [[NS | ‘PEOT T 19q0Q U0 G Tedpuiig 910j0q 150101U
01 pardde aq m juowAed Ayuow yoeg 910N SIY1 IOpUn om0 AeW | eyl MO[eq PaquISep SaFreyd
19710 Aue pue jsaroyun pue jedouud oy e pied oaey | [mun quow A1949 syuowiked asol) oyewr [fim |
007 ‘1 1oquaroN uo Suruuifoq yiuow yoes Jo Aep 181y oY) uo sywowded Ajyruow Awr oyew [[im |
uow K10A9 Juowked e Funjew £q 1soxorur pue [edound Aed m |
syuamkeJ Jo aeld pue aw], (V)

SINJNAVd ‘€

b

e b e



S 0533505045 Page: 18 of 21

* UNOFFICIAL COPY

THE SOUTH 40 FEET (EXCEPT THE NORTH 6 INCHES THEREOF) OF THE
NORTH 1/2 OF LOT 21 IN KOESTER AND ZANDER'S GRACE STREET
ADDITION TO WEST IRVING PARK, A SUBDIVISION OF THE SOUTH 1/2
OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 13-21-128-018-0000

CKA: 3654 NORTH LOCKWOOD, CHICAGO, ILLINOIS 60641

(LT-12819.PFD/LT-12819/22)
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(G) Required Full Payment

On the fifth Payment Change Date and on each succeeding fifth Payment Change Date thereafter, I
will begin paying the Full Payment as my monthly payment until my monthly payment changes again. I
also will begin paying the Full Payment as my monthly payment on the final Payment Change Date.

4. NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may

have regarding the notice.
B. TRAMSIER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Conv

Unifzim Covenant 18 of the Security Instrument is amended to read as follows:

“trensfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Intcrest in the Property" means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed. instaliment sales contract or escrow agreement, the intent of which is
the transfer of ticic by Borrower at a future date to a purchaser.

If all or any par. o the Property or any Interest in the Property is sold or transferred
(or if Borrower is not-a natural person and a beneficial interest in Borrower is sold or
transferred) without Lende’s prior written consent, Lender may require immediate payment
in full of all sums secured by «his Security Instrument. However, this option shall not be
exercised by Lender if such exerc’se is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a) Borrower vauses to be submitted to Lender information required
by Lender to evaluate the intended trausferee as if a new loan were being made to the
transferee; and (b) Lender reasonably deicrmines that Lender’s security will not be
impaired by the loan assumption and thai <ne risk of a breach of any covenant or
agreement in this Security Instrument is accepiabic to Lender.

To the extent permitted by Applicable Law, [.crder may charge a reasonable fee as
a condition to Lender’s consent to the loan assumyption... Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements marle in the Note and in this
Security Instrument. Borrower will continue to be obligated nader the Note and this
Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not 'éss than 30 days
from the date the notice is given in accordance with Section 15 within wkick Rorrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay.bcse sums
prior to the expiration of this period, Lender may invoke any remedies permitted bv this
Security Instrument without further notice or demand on Borrower.

o ARM PayOption Rider
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Property Description

THE SOUTH 40 FEET (EXCEPT THE NORTH 6 INCHES THEREOF) OF THE
NORTH 1/2 OF LOT 21 IN KOESTER AND ZANDER'S GRACE STREET
ADDITION TO WEST IRVING PARK, A SUBDIVISION OF THE SOUTH 1/2
OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 2%, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 13-21-128-015-0200

CKA: 3654 NORTH LOCK¥WS0D, CHICAGO, ILLINOIS 60641




