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DEFINITIONS

Words used in multiple sections of this locument are defined below and other words are def

Sections 3, 11, 13, 18, 20 and 21. Certain rule’ rey arding the usage of words used in. this docurp

also provided m Section. 16.

(A) "Security Instrument" means this document, whicki is ruter
together with all Riders to this document,
(B) "Borrower" is MARIE C NELSCN AND SAM SMITH

JUKNE 10TH, 2Q05

Borrawer is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE LENDING DIRECT

Lenderisa
organized and existing under the laws of NEW JERSEY

{LLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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s 308 Vreelnd &l
Lender's address is , FIOFP&E\VY\ Pﬂp(,“/u\j D)Cijl

Lender is the mostgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated JUNE 10TH, 2005
The Note states that Borrower owes Lender TWO HUNDRED TEN THOUSAND AND NO/100.
Dpllars
(U.S. § 219,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  JULY 18T, 2035 .
(%) "Property” means the property that is described below under the heading "Fransfer of Rights |n the
Projerty.”
r) ‘Lian" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dueundri“the Note, and all sums due under this Security Instrument, plas interest.
(G) "Wide ') means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are tr bexecuted by Borrower [check box as applicable]:

(] Adjustable Late @i L] Condominjom Rider Second Flome Rider
[_] Balloon Rider ] Planned Unit Development Rider 1-4 Family Rider
[C] va rider [ Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law™ means al' controlling applicable federal, state and local statutes, reguldtions,
ordinances and administrative rules-~¢ Orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
() "Community Association Dues, Fees, an.d Assessments" means all dues, fees, assessments and other
charges that are inmposed on Borrower or the Property by a condominium association, homegwners
association or similar organization.
(0) "Electronic Funds Transfer® means any trauste: of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is irluped through an electronic terminal, telephonic
instrument, computer, or magnetic tape 5o as to order, instro, it authorize a financial institution tg debit
or credit an account, Such term includes, but is not limited to/ point-of-sale transfers, automated teller
machine transactions, transfers imitiated by telephone, wire Gansfors, and automated clearinghouse
transfers.

{X) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds" means any compensation, settlerment, awaru 71" damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages Jesuibad in Section 5) for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of <l or any part of the
Property; (iif) conveyance in lien of condemnation; or (iv) misrepresentations of, ¢ onussions as o, the
value and/cr condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment 1, or d=falt on,
the Loan.
(N) "Periodic Paymeni" means the regularly scheduled amount due for (i) principal and interect.igle e
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) ane 1t
implementing regulation, Regulation X (24 C.F.R. Part 3500}, 45 they might be amended from fime ‘o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
In ilials:“@
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(P) "'Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Nete and/or this Security Instrument.

TRANSFER OF REGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
his Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and gonvey
v Lender and Lender's successors and sssigns, the following described property Jocated in the

COUNTY |Type of Recording Jurisdiction]
of! COOK [Nanme of Recording Furisdiction]:

N 242304/

Parcel 1> Nurnber: which currently hag the address of
7042 8 PERRY [Street]
CHICAGO [City). Illinois 60621 {Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter ersci<i pn the property, #nd all
gasements, appurtenances, and fixtures now or hereafier a part of the proparrs. All replacemenis and
additions shatl also be covered by this Security Instrument. All of the foregoin< is referred to|in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herety ceaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencutioered,-cxgept for
encumbrances of record. Borrower warrants and will defend generally the title to the Prope ty ag: inst all
claims and demands, subject to any encumbrances of record, |

THIS SECURITY INSTRUMENT combines wniform covenants for national use and noti-pn‘iorm
covenants with limited variations by jurisdiction to constitute a uniform security instrument coverjng N
property.

UNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrop ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

uumas:@
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currency. However, if any check or other instrument received by Lender as payment under the Note jor this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insurefd by a
federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Sectjon 15.
1.ender may return any payment or partial payment if the payment or partial payments are insuffigient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
& vent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymieniinin he future, but Lender is not obligated to apply such payments at the time such payments are
accepted /1 each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest un Anopplied funds. Lender may hold such unapplied funds until Borrower makes payment ip bring
the Loati current, '¥ Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds er rémrp them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance urder the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in th futive against Lender shall relieve Borrower from making payments due under
the Note and this Securi\+ Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payuicr’s vr Proceeds, Except as otherwise described in this Section] 2, all
payments accepted and applied by Tender shall be applied in the following order of priority: (a) jnterest
due under the Note; (b} principal die under the Note; (¢} amounts due under Section 3. Such pgyments
shall be applied to each Periodic Payment % the order in which it became due. Any remaining gmourss
shatl be applied first to late charges, seconc to any other amounts due under this Security Instrumgnt, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrowe: fr a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the puyrien”may be applied to the delinquent payrjent and
the late charge. If more than ane Periodic Payment {s oucstanding, Lender may apply any payment geceived
from Borrower to the repayment of the Periodic Payments i7, ard to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payn e 1s apptied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charies Gye. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in th.s Note.

Any application of payments, insurance proceeds, or Miscellaneous #r22zeds to principal due under
the Note shall not extend ot postpone the due datc, or change the amount, cf i Periodic Payments

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day/cerisdic Payments (are due
under the Note, until the Note is paid in full, 2 sum (the "Funds”) to provide foi payment of amoynts due
for: () taxes and assessments and other {tems which can attain priority ever this Security Instrument as 2
lien or encumbrance on the Property; (b) leasehold payments or pround rents on the Pzoperty..if poy; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortg.ge Irsurance
premiwms, if any, or any sums payable by Borrower to Lender in hien of the payment of Mo oage
Insurance premiums in accordance with the provisions of Section 10. These items are called/|Er.iow
Ttemns.” Al origination or at any time during the term of the Loan, Lender may require that Comum ity
Assaciation Dues, Fees, and Assessments, if any, be escrowed by Borsower, and such dues, fees .md
assessiments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of ampunts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lendel waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bofrower's
obligation to pay to Lender Funds for any or ail Escrow Items at any time. Any such waiver may| only be
in writing, In the event of such waiver, Borrower shall pay dircctly, when and where payable, the pmounts

."ma.,:’,mg_b
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due for any Fscrow Items for which payment of Funds has been waived by Lender and, if Lender reqhires,

shall furnish to Lender receipts evidencing such payment within such time period as Lender may red
Borrower's obligation to make such payments and to provide receipts shall for atl purposes be deemy
be 2 covenant and apreement contained in this Security Instrument, as the phrase "covenant and agreer]
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 1o a waiver
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Sect
and pay such amount and Berrower shall then be obligated under Section ¢ to tepay to Lender any
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice giv

uire.
ed to
nent"
and
on 9
such
en in

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, apd in

suc) amounts, that ave then required under this Section 3.

the Tuid-at the time specified under RESPA, and (b} not to exceed the maximum amount a lend
requir¢ un7er, RESPA. Lender shall estimate the amount of Funds due on the basis of current dat
reasonable e/cimates of expenditures of fature Escrow Items or otherwise in accordance with Appl
Law.

Cender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to {pply

r can
and
cable

The Funds(sha'l bz held in an institution whose deposits are insured by a federal agency,

instrumentality, or entiy (including Lender, if Lender is an institution whose deposits are so insured

orin

any Federal Home Loan Britk. T ender shall apply the Funds to pay the Escrow Ilems no later than the time

specified under RESPA. . ender shall not charge Botrower for holding and applying the Funds, anmually

analyzing the escrow account, 4t virifying the Escrow Items, unless Lender pays Borrower interest

the

Funds and Applicable Law pertiii(s Zender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interes. te o paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds ¥ orrower and Lerder can agree in writing, however, that irjterest
shatl be paid on the Funds, Lender shall giv:'to Borrower, without charge, an annual accounting pf the

Funds as required by RESPA.

If there is a surplus of Funds held in escriw, j2s defined under RESPA, Lender shall accopnt to
Borrower for the excess funds in accordance with PZNTA. If there is a shortags of Funds held in egcrow,
as defined under RESPA, Lender shall notify Borrower <4 rauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in dccor dance with RESPA, but in no more than 12

monthly payments. If there is a deficiency of Funds held in esiroy, as defined under RESPA, Lender

shall

notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary tof make

up the deficiency in accordance with RESPA, but in no more than 12 prontuly payments.

Upon payment in fisll of all sums secured by this Security Tnstriment, T cnder shalt promptly refund

to Borrower any Funds held by Lender.

attributable to the Property which can attain priority over this Security Instrumeat, 1zasehold payrm
ground rents on the Property, if any, and Community Association Dues, Fees, and‘A sessinents, if

4, Charges; Liens, Borrower shall pay all taxes, assessments, chorges, fines, and imp};:‘tians

ts of

y. To

the extent that these items are Escrow ltems, Borrower shall pay them in the manner provi tei) in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security I".strument untess
Borrower: {a) agress in writing to the payment of the obligation secured by the lien in a mann r aco\ptable

to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien 12 807

fuith

by, or defends against enforcement of the lien in, lega! proceedings which in Lender's opinion cpryate o
prevent the enforcement of the lien while those proceedings are pending, but only until such procecdigs
are concluded; or (c} secures from the holder of the lien an agresment satisfactory to Lender subordjnatit g
the lien to this Security Instrument. If Lender determines that any part of the Property is subject tq a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifyjng the

D -6(L) poso) Page 5 of 16 Formn 3014
®
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take pne or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service uged by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Propesty insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periogs that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
4g'i o disapprove Borrower's choics, which right shall not be exercised unreasonably. Lender may
reyine Zorrower to pay, in connection with this Loan, either: (&) a one-time charge for floodl zone
deterriiingtion, certification and tracking services; or (b) a ene-time charge for flood zone determy nation
and certifiction services and subsequent charges each time remappings or similar changes occur which
reasonabiy might affect such determination ot certification. Borrower shall also be responsible jor the
payment of any feer irposed by the Federal Emergency Management Agency in connection with the
review of any flood 7one determination resulting from an cbjection by Borrower.

If Borrower fails to/matatain any of the coverages described above, Lender may obtain ingurance
coverage, at Lender's ojtion and Borrower's expense. Lender is under no obligation to purchle any
particular type or amount of Joverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowe:'s 2quity in the Property, or the contents of the Property, against atfy risk,
hazard or liability and might provids seater or lesser coverage than was previously in effect. Borrower
acknowledpes that the cost of the inau ance coverage so obtained might significantly exceed the gost of
insurance that Borrower could have obtained Any amounts disbursed by Lender under this Sectien|5 shall
become additional debt of Borrower securea by this Security Instrurnent. These amounts shall bear jnterest
at the Note rate from the date of disbursement a'@ shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and tentwzis of such policies chall be subject to
right to disapprove such policies, shall include a standard mortgage clause, and shal! name Lender as
mortgagee and/or as an additional loss payee. Lender shali hive he right to hold the policies and fenewal
certificates. If Lender requires, Borrower shall promptly give t/»Zender all receipts of paid premiyms and
renewal notices, Tf Borrower obtains any form of insurance coverage; niot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall in. lude a candard mortgage claise and
shalt name Lender as mortgagee and/or as an additiona] loss payee.

In the event of loss, Borrower shall give prompt notice to the insuraice v arrier and Lender. [Lender
may make proof of loss if not made promptly by Borrower. Unless Lender an Bor-ower otherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was <e( wires by Lender, shail
be applied to restoration or repair of the Property, if the restoration or repair is econon(Cully feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shll have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property /.o eniure the
work has been completed to Lender's satisfaction, provided that such inspestion shal! be ur 1er‘,1:en
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or ind ¥.es
of progress payments as the work is completed. Unless an agreement is made in writing or Applicalyie Faw
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower <ay
interest or earnings on such procesds. Fees for public adjusters, ot ather third parties, retajned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrgwer. If
the restoration or repair is not economically feasible or Lender's security would be fessened, the irjsurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Inilials;
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided fpr in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insujance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property ynder
Section 22 of otherwise, Borrower hereby assigns to Lender (1) Borrower's rights to any insujance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument and
bV any other of Barrower's rights (other than the right to any refind of uneamed premiums paid by
Zsoryower) under all insurance policies covering the Property, insofar as such rights are applicable tp the
voveiage of the Property, Lender may use the insurance praceeds either to repair or restore the Property or
to pev apr2unts unpaid under the Note or this Security Instrument, whether or pot then due.

6. Ociunancy. Borrower shall occupy, establish, and use the Property as Borrower's pricipal
residence wit'iin-50 days after the execution of this Security Instrument and shall continue to occupy the
Preperty 4 Horrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees (n v riting, which consent shall not be unrcasonably withheld, or unless extenupting
circumstances exist which are beyond Borrower's control.

7. Preservation, Moatesiance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impa't the Propesty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bommswe) is residing in the Property, Bosrower shall maintain the Property in
order to prevent the Property fivin ewriorating or decreasing in value dus to its condition. Unlesg it is
determined pursuant to Section 5 hat rrjair or restoration is not economically feasible, Borrower | shall
promptly repair the Property if daniagad to avoid further deterioration or damage. If insurange or
condemnation proceeds are paid in connectior” wily damage to, or the taking of, the Property, Borfower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for| such
purposes. Lender may disburse proceeds for the revairs and restoration in a single payment or in a serjes of
progress payments as the work is completed. If the-osdance or condemnation proceeds arc not suffficient
to repair or restore the Property, Borrower is not relicved o” Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If jt hes
reasonable cause, Lender may inspect the interior of the improve =cits on the Property. Lender shal] give
Borrower notice at the time of or prior to such an interior inspection speityig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defa't if, during the Lean appligation
progess, Borrower or any persons or entities acting at the direction of Dsorawer or with Borrgwer's
knowledge or consent gave materially false, misleading, of inaccurate inforn atie’s or statements to Liender
(or failed to provide Lender with material information) in connection with ‘ne Loan. Material
representations include, but are not limited to, representations concerning Borrowe s ciucupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrnment. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrume i, (b) there
is a legal procesding that might significantly affect Lender’s interest in the Property and/or rights’eder
this Security Instrument (such as a praceeding in bankruptey, probate, for condemnation or forfeibie, ‘ot
enforcement of a lien which may attain prierity over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Propesty, ther Lender may do and pay for whatever iz
reasonable or appropriate to protect Lender's interest in the Property and rights under this Serurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by g lien
which has priority over this Security lnstrument; (b) appearing in coury; and (c) paying reaspnable

Imlials:w
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limi1ed to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain| water
from pipes, eliminate building or other code violations or dangercus conditions, and have utilities furned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and|is not
under any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any| or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bofrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
Lovment.
Y this Security Instrument is on a ieasehold, Borrower shall comply with all the provisions [of the
1ezx, 1f Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Leider 2 2zees to the merger in writing,

id. Plortgage Insurance. If Lender required Mortgage Insurance as a condition of making the|Loan,
Borrowe. sh.ll ray the premiums required to maintaén the Mortgage Insurance in effect. If, for any reason,
the Morizage Insurance coverage required by Lender ceases to be available from the mortgage insurpr that
previously proviied such insurance and Borrower was required to make separately designated payments
toward the premivias 1dr Mortgage Insurance, Borrower shall pay the premiums required to pbtain
coverage substantialiy equivzlent to the Mortgage Insurance previously in effect, at a cost substaptially
equivalent to the cost &t Borrower of the Mortgage Insuranee previously in effect, fiom an allernate
mortgage insurer selected by Tender. If substantially equivalent Mortgage Insurance coverage fis not
available, Borrower shall cont nu¢ to pay to Lender the amount of the separately designated paymerts that
were due when the insurance cuvicap® ceased to be in effect. Lender will accept, use and retai
payments as a pon-refundable losssisrive in liew of Mortgage Insurance. Such loss reserve s

required to pay Borrower any interest or earpiigs.on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance cov rage \in the amount and for the period that Lender requires)
provided by an insurer selected by Lender ugair-Lecomes available, is obtained, and Lender requires
separately designated payments toward the premivms ‘or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Brcrover was required to make separately desi
payments toward the premiums for Mortgage Insuraue, /surrower shall pay the premiums requifed to
maintain Mortgage Insurance in effect, or to provide a (v refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with (ay /aritten agreement between Borrowgr and
Lender providing for such termination or until termination is rer iied by Applicable Law. Nothing [n this
Section 10 affects Berrower's obligation to pay interest at the rate proviZea i« the Note,
Mortgage Insurance reimburses Lender (or any entity that purcaases ihe Note) for certain lopses it
may incur if Borrower does not repay the Loan as agreed. Borroweris/not & party to the Martgage
Insurance.
Mortgage insurers evaluate their total visk on all such insurance in force-frovitire to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lorsee. These agregments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymen’s \'st1g any jource
of funds that the mortgage insuzer may have available (which may include funds obtain? from Martgage
Insurance premiums).
As a result of these agreements, Lender, any purcheser of the Note, another insurer, aty rei gurar,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amour’s {4
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insuraed, id
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreenier:
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for 2 share of the
premiuims paid to the insurer, the arrangement is often termed " captive reinsurance.” Further:
(g} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

\nitiah:m
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights
may include the right to receive cerfain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recpive a
refund of any Mortgage Insurance premiums that were unearncd at the time of such cancellatr(:n or
termination,

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are Hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Tsuring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ur'd_Lender has had an opportunity to inspect such Property to ensure the work has been complefed to
Lewar's satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repaiss L restoration in a single disbursement or in a series of progress payments as the work is
completed” (aless an agreement i made in writing or Applicable Law requires interest to be paid on such
Miscellaneors Proceeds, Lender shall not be required to pay Borrower any interest or earnings or] such
Miscellativons Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the *disc sllaneous Proceeds shall be applied to the sums secured by this Security Instryment,
whether or not ther'dvs, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds sHall be
applied in the order provide2-Sor in Section 2.

In the event of a fotal tking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied o the cums secured by this Security Instrument, whether or not then due| with
the excess, if any, paid to Borowe:.

In the event of a partial takiar, avstruction, ot 1oss in value of the Property in which the fair market
value of the Property immediately be.or the partial taking, destruction, or loss in value is equal|to or
greater than the amount of the sums<e ared by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uiless Morcower and Lender otherwise agree in writing, thel sums
secured by this Security Instrument shall e recuced by the amount of the Miscellaneous Prgceeds
multiplied by the following fraction: (a) the*~tal-zmount of the sums secured immediately before the
partial taking, destruction, or loss in value dvid.d by (b} the fair market value of the Pryperty
immediately before the partial taking, destruction, or }ss iz value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lussinValue of the Property in which the fair market
value of the Property immediately before the partial taking, <estruction, or loss in value is less than the
amount of the sums secured jmmediately before the partiai tixirz, destruction, or loss in value, yinless
Borrower and Lender otherwise agree in writing, the Misceilane o Proceeds shall be applied to the sums
secured by this Seeurity Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notic: by _ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awnrd ¢4 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noticc io e1yven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or fo the
sums secured by this Security Instruroent, whether or not then due, "Opposing Pisty” ineans the third|party
that owes Borrower Miscellaneous Proceeds or the party against whom Berrower ns 2 a iight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimina,, 3 begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o1 Lender's
inferest in the Property or rights under this Security Instrument. Borrower can cure such a de‘ault 7.adif
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procesuinglio ho
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other mat;a!
impairment of Lender's interest in the Property or rights under this Security Insteument. The procegds 'of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Propert,:
are hereby assigned and shatl be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Liender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successers in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwis modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any|right or
remedy including, without limitation, Lender's acceptance of payments from third persons, emfities or
Successors in Interest of Borrower or in amounts less than the amount ther due, shall not be 3 waiy) er of or

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boand, Borrower cdvenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
ro-signs this Security Instrument but does not execute the Note (a "co-signer"}): (a) is co-signing this
S.cutity Instrumnent only to mortgage, grant and convey the co-signer's interest in the Property under the

teims of this Security Ingtrument; (b) s not personally obligated to pay the sums secured by this
Listrurent; and (c) agrees that Lender and any other Borrower can agree to extend, modify, fo

ity

car Or

< an wrcommodations with regard to the terms of this Security Instrument or the Note without the

Co-signit' ¢ corsent,

Subilat to the provisions of Section 18, any Successor in Interest of Borrower who 4ssumes

Borrower's oblizations nnder this Security Instrument in writing, and is approved by Lender, shal

obtain

all of Borrower 2<ipt.s and benefits under this Security Hnstrument. Borrower shall not be releaséd from
Borrower's obligations ap-! ability urder this Security Instrument unless Lender agrees to such refease in
writing, ‘The covenants’ and : preements of this Security Instrument shall bind (except as provided in

Section 20) and benefit ti,» sucszssors and assigns of Lender.

14. Loan Charges. Leader may charge Borrower fees for services performed in commectidn with
Borrower's defiuit, for the purp se (f rrotecting Lender's interest in the Property and rights under this
Security Instrument, inclading, bus 4ot limited to, attorneys' fees, property inspection and valuatidn fees,
In regard to any other fees, the sbsence of express authority in this Security Instrument to charge a pecific
fee to Borrower shall not be construed as a P ombtion on the charging of such fee. Lender may not|charpe

fees that are expressly prohibited by this Sec ity Instrument or by Applicable Law,

If the Loan is subject to a Jaw which sets w1 eyt loan chatges, and that law is finally imterpreted so
that the interest or other loan charges collected ¢~ t2 b ooliected in conneetion with the Loan exceed the
permitted limits, then: (a) any such loan charge sheil be'reduced by the amount Tiecessary to reduce the
charge to the permitted limit; and (b) any sums already crlieci2d from Borrower which exceeded pefmitted

limits will be refunded to Borrower. Lender may choose ‘o r.ske this refund by reducing the prj

ncipal

owed under the Note or by making a direct payment to Lorrower. If 3 refund reduces principal, the

reduction will be treated as a partial prepayment without.~.y prepryvruent charge (whether or

not a

prepayment charge is provided for under the Note). Borrower's acer ptanci: of any such refund myde by
direct payment to Borrower will constitute a waiver of any right of ac.ion Boriower might have arising out

of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection wils his Security Insty

ument

must be in writing. Any notice to Borrower in connection with this Security Inst/umeiit shall be deetred to

have been given to Borrower when raailed by first class mail or when actually e wverid to Borr
notice address if sent by other means. Notice to any one Borrower shall constitute notice w all Bori
unless Applicable Law expressly requires otherwise, The notice address shall be the P operty Al
uniess Borrower has designated a substitute notice address by notice to Lender, Borrower shris pre
notify Lender of Borrower's change of address. If Lender specifies 2 procedure for reporting Barr:

change of address, then Borrower shall only report a change of address through that specified procl'

There may be only one designated notice address under this Security Instrument at any one time

pwer's
owers
fdress
mptly
Aver's
s

i
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's adidrise

stated herein unless Lender has desigmated another address by notice to Borrower, Any not

ce i

connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement wil} satisfy the corresponding requirement under this Security

Instrument,
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16. Governing Law; Severability; Rules of Comstruetion, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract|or it
might be silent, but such sifence shall not be construed as a prohibition against agreement by contragt, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applitable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which cdn be
given effect without the conflicting provision. .

As used in this Security Instrument: (a) words of the masculine gender shall mean and indlude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
molude the plural and vice versa; and (c) the word "may" pives sole discretion without any obligation to
-ake any action,

«1, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Tzansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interess in ‘no Property™ means any legal or beneficial interest in the Property, incheding, but not lifpited
to, those Lene.icial interests transferred in a bond for deed, contract for deed, installment sales contrabt or
escrow agieinent, the intent of wirich is the transfer of title by Borrower at a future date to & purchasel.

If all or any 7art bf the Property or any Interest in the Property is soid or transferred (or if Borrpwer
is not a natural peizei 7. a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lencer may-require immediate payment in full of all sums secured by this Secprity
Instrument. However, this opticn shall not be exercised by Lender if such exercise i¢ prohibiteyl by
Applicable Law.

If Lender exercises this oftior, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30/days from the date the notice is given in accordance with Section 15
within which Borrower must pay al.=ury secured by this Security Instrument. If Borrower fails to pay
these sums prior lo the expiration of 4h s period, Lender may invoke any remedies permitted by| this
Security Instrument without further notice or deviiant on Borrower.

19. Borrewer's Right to Reinstate After Acceleration. If Borrower meets certain condit ons,
Borrower shall have the right to have enforcetivit or this Security Instrument discontinued at any firne
prior to the earliest of: (a} five days before sale ¢f t%c Property pursuant to Section 22 of this Secirity
Instrurnent; (b) such other period as Applicable Law mght pecify for the tarmination of Borrower's ight
to reinstate; or {c) entry of a judgment enforcing this Srowrity Instrument. Those conditions are| that
Borrower: (a) pays Lender all sums which then would be due in-er this Security Instrument and the Note
as if no acceleration had ecourred; (b) cures any default of any oth't covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, includins/ %at not limited to, reasonable attorrjeys'
feees, property inspection and valuation fees, and other fees incurred for /i purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; ad (i) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property dne richts under this Sechrity
Instrument, and Borrower’s obligation to pay the swns secured by this Security Tntrument, shall continue
unchanged untess as otherwise provided under Applicable Law, Lender may teouire <iat Borrower pay
such reinstatement sums and expenses in one ot more of the following forms, as selésied hy Lender| {a)
cash; (b) money arder; (c) certified check, bank check, treasurer's check or cashier's (heck. nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, i worumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security 1nstrorict and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovrever, this
right to reinstate shall not apply in the case of acceleration under Section 8. |

20. Sale of Note; Chunge of Loan Servicer; Notice of Grievance, The Note or 2 partial inter st i4
the Note (fogether with this Security Instrument) can be sold one or more times without prior notick to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrament and performs other mortgage Joan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Ioan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and dre not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as sifher an
individual litigant or the member of a class) that arises from the other party's acticns pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
wotice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
cuccwarty hereto a reasonable period after the giving of such notice to take corrective action. If
Apohiatle Law provides a time period which must elapse before certain action can be taken, that time
period wi'l e deemed to be reasonable for purposes of this paragraph, The notice of acceleratidn and
opportunity te-cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuart-to Section 18 shall be deemed o satisfy the notice and opportunity to take corfective
action provisiont of Loi section 20,
21. Hazardou, Subst=nces. As used in this Section 21: (a) "Hazardous Substances” are| those
substances defined as tox.c or lazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasuliae kerosene, other flammable or toxic petroleum products, toxic pe:Ecides
and herbicides, volatile solvents. <n~terials containing asbestos or formaldehyde, and radioactive ma Tials;
(b) "Environmental Law" means foder.l Yuws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmeitz: protection; (<) "Environmental Cleanup” includes any regponse
action, remedial action, or removal action, #4 dexined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, o otherwise trigger an Environfmental
Cleanup.
Borrower shall not cause or permit the presence; use; disposal, storage, or release of any Hazirdous
Substances, or threaten to release any Hazardous Substaiicss, on or in the Property. Borrower shall ot do,
nor allow anyone else to do, anything affecting the Property -} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wiiic/<ue to the presence, use, or refease of a
Hazardous Substance, creates a condition that adversely affects the value'of the Property. The pregeding
two sentences shall not apply to the presence, use, or storage on ‘the Proverty of small quantifies of
Hazardous Substances that are generally recognized to be appropriate todw=al residential uses 4nd to
maintenance of the Property (including, but not limited to, hazardous substan-es in 2onsumer products).
Barrower shall promptly pive Lender written notice of (a) any investigation, c'aim, demand, lawsuit
or other action by any govemmental or regulatory agency or private party invelving the Praperty and any
Hazardous Substance or Environmental Law of which Borrower has actual kn wledge, (b) any
Environmental Condition, inchuding but not limited to, any spilling, leaking, discharge, release or tri'eat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or celeas, cfa
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is pyifisd
by any governmental or regulatory authority, or any private party, that any removal or other remediatizn
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessar ¢
remedial actions in accordance with Environmental Law. Nothing herein shall ereate any obligatipn on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follgwing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prij
acceleration under Section 18 unless Applicable Law provides otherwise)., The notice shall specify: {a)
the default; (b) the action required to cure the default; {c} a date, not fess than 30 days from the date
the notice is given to Borrower, by which the defavlt must be cured; and (d) that failure to cute the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
f-ether inform Borrower of the right to reinstate after aceeleration and the right to assert in the
for closure proceeding the non-existence of a defanlt or any other defense of Borrower to accelerhtion
anc tor closare. If the default is not cured on or before the date specified in the notice, Lender at its
optior -aay cequire immediate payment in full of all sums secured by this Security Instrument
without firther demand and may foreclose this Security nstrument by judicial proceeding. Lender
shall be ent Jed to collect all expenses incurred in pursning the remedies pravided in this Section 22,
inclnding, but no rim‘ted to, reasonable attorneys' fees and costs of tit]e evidence,

23. Release. Upon par it of alf sums secured by this Security Instryment, Lender shalt releasq this
Security Instrument. Borrcwer snall pay any recordation costs. Lender may charge Borrower a feg for
releasing this Security Instrumiier « bt only if the fee is paid to a third party for services rendered ang the
charging of the fee is permitted under Apolicable Law,

24, Waiver of Homestead. In accor lance with Iliinois law, the Borrower hereby releases and wdives
all rights under and by virtue of the Illinois horCstend exemption laws,

25. Placement of Collateral Protection Insu anc:, Unless Borrower provides Lender with evidénce
of the insurance coverage required by Borrowes’s agiverient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Burowis's collateral, This insurance may, but feed
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim (that
Borrower makes or any claim that is made against Borrower it cc nection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only afi providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender!s agri»ment. If Lender purchises
insurance for the collateral, Borrower will be responsible for the costs ot'that ivsurance, including interest
and any other charges Lender may impose in connection with the placeme:it £t Ve insurance, until |the
effective date of the cancellation or expiration of the insurance. The costs of the insyice may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may oe riar=than the cosf of
insurance Borrower may be able to obtain on its own.
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SN (Seal)

gorrower

(Seal)

-Borrower

(Seal)

-Borrower

BY SIGNING BELOW, Borower aceepts and agrees to the terms and covenants contained in thig
iy Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)

-Bgefower

7

Seal)

-ggrrower

Seal)

-Borower

e Seal}

-Bogrower

Con . (Seal)

-Borrower
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STATE OF ILLINOIS, L COOK Connty ss:

A AL » @ Notary Public in and for said county and

], Q*’ vAS
state do heréby certify thdt * MARIR © NELSON AND sAM sMITH

persenally known to me to be the same peson(s) whose name(s) subscribed to the foregoing instrument,

*

7vpsared before me this day in person, and acknowledged that he/she/they signed and delivered the said

nsicoment as hisfher/their free and voluntary act, for the uses and purposes therein set forth.
Civen under my hand and official seal, this 10TH day of JUNE 2005

My Corarsizuion Expires: L? / ey /é‘ e
/9 YL

_ —
"D elofls” Howescd

"OFFICIAL SEAL"

DELORIS HOWARD
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/1/2008
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1-4 FAMILY RIDER

{Assignment of Rents) 10005853

THIS 1-4 FAMILY RIDER is made this 1074 day of JUNE 2005 ,

7.4 2z incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trist, or

Seomity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrow er'') to
secure dorr wer's Note to

MORTGAGE LENDING DIRECT

(the

"Lender™} of the sam: date and covering the Property described in the Security Instrument and located at:

77448 PERRY, CHICAGO, ILLINOIS 60621
[Property Address]

1-4 FAMILY COVENANTS“ia addition to the covenants and agreements mads in the Security
Instrument, Borrower and Lender 1artver Covenant and agres as follows:

A. ADDITIONAL PROPERTY SUBJIC1TO THE SECURITY INSTRUMENT, In additjon to
the Property described in the Security Instri ment, the following itetns now or hereafter attached to the
Property to the extent they are fixtures are added io e Property description, and shall also constitute the
Property covered by the Security Instrument: buiiding materials, appliances and goods of EVErY Rature
whatsoever now or hereafter located in, on, or used,‘or/inrtended to be used in conmection with the
Property, including, but not limited to, those for the pwz0s7s of supplying or distributing heating,
cooling, clectricity, gas, water, air and light, fire preventios ard extinguishing apparatus, security and
access confrol apparatus, plumbing, bath tubs, water heater + water_closets, sinks, ranges, sl]oves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, st wirdows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paceling sud attached floor cove: ings,
all of which, including replacements and additions thereto, shall be deemer'to Ge and remain a part of the
Property covered by the Security Instrument. AN of the foregoing together with &b Property descritfed in
the Security Instrument (or the leasehold estate if the Security Instrument is on a‘teasinnld) are referned to
in this 1-4 Family Rider and the Security Instrument as the " Property. "

~
MULTISTATE 1- 4 FAMILY RIDER - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT  Initisls: N ! i _)

Page 1 of 4 - Form S47y|4, 01
%57:{ (0008) VMP MORTGAGE FORMS - {800)521-7291
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to ot tnake
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of] any
governmental body applicable to the Property.

C/SUBORDINATE LIENS, Except as permitted by federat law, Borrower shall not allow any lien
inferior /o ti= Security Instrument to be perfected against the Property without Lender's prior written
permissio:,

D, RENT L/38S INSURANCE. Borrower shall maintain insurance against rent loss in additign to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" BELETED. Section 19 is deleted.

F. BORROWER'S OCCUIAGTY. Unless Lender and Botrower otherwise agree in wri ing,
Section 6 concerning Borrower's ociuntaey of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upor Lender's request after default, Borrower shall assign to
Lender al! leases of the Property and all secur.ty deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right tc mo lify, extend or terminate the existing leases and lo
cxecute new leases, in Lender's sole discretion. As tsed/n this paragraph G, the word "lease” shall miean
“sublease” if the Security Instrurnent is on a Jeasehold.,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF ReCLIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers :g” Lender ail the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Propurty are payable. Borrgwer
authorizes Lender or Lender's agents to collect the Rents, and agrees tha:.each finant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive (e Rents until: (i} Lender
has given Borrower notice of default pursuant to Section 22 of the Security Inswvmier, and (i) Lender| has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent Thig assignment of
Rents constitutes an absolute assigrment and not an assignment for additional security oly.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower sha!l be hel by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Gecority
Tostrument; {i¥) Lender shall be entitled to collect and receive all of the Rents of the Progrty; I_iii\
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
sollected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
i Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
prretins on receiver's bonds, repair and maintenance costs, insurance preminms, taxes, assessments|and
othe.: ciarzes on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's age.us or any judicially appointed receiver shall be liable to account for only those Rents actyally
received; aad | vivLender shall be entitled to have a receiver appointed to take possession of and manage
the Properi; and collect the Rents and profits derived from the Property without any showing as tq the
inadequacy of the I'rop/ rfv.as security.
H ihe Rents of we roperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting <ne Rents any funds expended by Lender for such purposes shall hegome
indebredness of Borrower t Lender secured by the Security Instrument pursuant to Section 9.
Borrower represents and w/araits that Borrower has not executed any prior assignment of the Rents
and has not performed, and will it Jerirm, any act that would prevent Lender from exercising its rights
under this paragraph.
Lender, or Lender's agents or a jud cially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befor. or ufter giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appo nted receiver, may do so at any time when a default ocours.
Any application of Rents shall not ecure or waive 7ay fefanlt or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shali 't/ minate when all the sums secured by the Secyrity
Instrument are paid in full,

L CROSS-DEFAULT PROVISION. Borrower's defautt or Vreach under any note or agreemenjt in
which Lender has an interest shall be a breach under the Security Irzirament and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accopts and agrees to the terms an

1-4 Family Rider.

Y.
r(_u]l y :

MARLE/C “HLSON

@6”“ {0008)

bt oo

(Seal)
-Borrower Frower
(Seal) —— . Beal)
-Borrower -Borrower
(S2al) (beal)
-Bariawer -Borfower
(Sea) ___ Seal)
-Borrower -Bornower
Page 4 of 4 Form 3170 1/01




A o

(0533512015 Page: 20 of 20

UNOFFICIAL COPY

FGT4154

EXHIBIT "A"

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK |
STATE OF ILLINOIS, TO WIT:

LOT 3 IN MCCLELLAN SUBDIVISION OF LOT 29 IN THE RESUBDIVISION OF

N THE

LOTS

1,2,3,4,7,8,9 AND 10 IN TAYLOR'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4

OF SECTION 21, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINC
MERIDIAN, IN COOK COUNTY, ILLINOIS,

THE IMPROVEMENTS THEREON BEING GOMMONLY KNOWN AS 7042 S, PERRY, CHIQ
ILLINOIS 60821,

ZZING THE SAME LOT OR PARCEL OF GROUND WHICH BY DEED DATED JANUARY 5,

IPAL

AGO,

2005

AWD RECORDED AMONG THE LAND RECORDS OF COOK COUNTY IN INSTRUMENT

#uCu?u41011, WAS GRANTED AND CONVEYED BY PICCOLA L. THOMAS AKA PICOL
THORMAS A SINGL.E WOMAN, UNTO SAM SMITH,

LA L.




