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DEFINITIONS

Words used in multiple sections of this documert are defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the ushge of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this docurent, which is dites October 27, 2005

together with all Riders to this document.

(B) "Borrower" is Robert L.
Pistilli, as Trustee of the Robert L Pigtilli Txust under Agreement
dated July 27, 15%5, a8 to one-half (1/2) interest wun Rose Mary
Pigtilli, as Trustee of the Rogé Mary Pistilli Trust under Agreement
dated July 27, 1985, as to one- half (1/2) interest.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a $eparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone mumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.
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(D) "Lender" is American Home Mortgage

Lendet it a Corporation
organized and existing under the laws of State of Naw York
Lender’s address is 538 Broadhollow R4, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated October 27, 2005
The Note states that Borrower owes Lender Three Hundred Ninety Eight Thousand Five
Hundred and Neo/100 . Dollara

(U.S. §398,500,00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Paymer.is and to pay the debt in full not later than ~ November 1, 2020 .

P(l? "Froperty” means the property that is described below under the heading “Transfer of Rights in the
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Muts; and all sums due under this Security Instrument, plus interest,

(H) "Riders” meair all Riders to thit Security Instrument that are executed by Borrower. The following
Riders are to be excevea! by Borrower [check box as applicable]:

[] Adjustable Rate Rider I;I Condorminium Rider [__] Second Home Rider
(| Balloon Rider [ Plantied Unit Development Rider [ 14 Family Rider
[ VA Ridet Piwaekly Payment Rider ] Other(s) [specify]

(@ "Applicable Law" means all coireJidg applicable federal, state and local stamutes, tegulations,
ordinances and administrative rules and ordurs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asiesvments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Fiorerty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funZs. other than a transaction otiginated by check,
draft, or similar paper instrument, which is initiated through-a electronic terminal, efephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a finaacisl institution to debit or credit an
account, Such term imcludes, but is not limited to, point-of-sale «ramsfers, antomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cicaringhouse transfers,

(L) "Escrow Items" means those items that are described in Ssction 3,

(M) "Miscellaneous Proceeds" means any compensation, sertlement, award of dainages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described inSection 5) for: (i)
damage to, ot destruction of, the Propety; (ii) condernnation or other taking of all of a1y rart-of the Property;
(iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as %o, e value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Secutity Instrument.

(P) "RESPA" means the Real Estate Sertlement Procedures Act (12 U.5.C. Section 2601 et seq.) and itg
implementing regulation, Regulation X (24 C.F.R.Part 3500}, as they might be amended from time to time,
or any additional or successor legiclation or regulation that governs the same subject matter. As used in this
Security Instrument, 'RESPA" refers to all requirements and restrictions that are imposed in regard 1o &
"federally related mortgage loan" even if the Loan does not ¢qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means amy party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigne of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Natne of Retording Jurisdiction]:

LOTS 3372, 333 AND NORTHERLY 1/2 OF LOT 334 IN KOESTER AND ZANDER'S
SAUGANASA \SUBDIVISION, A SUBDIVISION IN CALDWELL'S RESERVE IN SECTION
3, TOWNSHSw 40 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUfY, ILLINOIS

Parcel ID Number: 1303311023/024 which currently has the addrese of
5873 North Forest Glen Avenue [Streeq]
Chicago [Ciy), linois 60646 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter ervcter on the property, and all sasements,
appurtenances, and fixtures now of hereafter a part of the property. All replicements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to.in tlus Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal titlc to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or cusnom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or-aliof those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lendet including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coip<yed and has
the right to mortgage, prant and convey the Property and that the Property is unencumbered cxcept for
encummbrances of record. Borrower warrants and will defend generally the title to the Property against all
¢laims and demands, subject to any encummbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

toperty.
PP Ir?lLIIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Items
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pursuant to Section 3. Payments due under the Note and this Secutity Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note of this
Security Instrument is returned to Lender wunpaid, Lender may tequire that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mare of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Lop:: current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without = aiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futur<, Put Lender is not obligated to apply such payments at the time such payments are accepted. If each
Perlodic Payiozat is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendar =i#y hold such unzpplied funde uatil Borrower makes payment to bring the Loan current. If
Borrower does not do s within a reasonable period of time, Lender shall either apply such funds or requrn
them to Botrower. If ot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately-ptior ra foreclosure. No offset or claim which Borrower might have now of in the
future against Lender shall relerc Borrower from making payments due under the Note and this Security
Instrument or performing the covenriiis and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall ‘oe anolied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (<) wmounts due under Section 3, Such payments shall be applied to
each Periodic Payment in the order in whici it became due, Any remaining amounts shall be applied first to
late charges, second to auy other amounts due urder tais Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower 1r( » delinquent Perjodic Payment which includes a
sufficient amount to pay any late charge due, the paymetit a3y be applied to the delinquent payment and the
Iate charge. If more than one Periodic Payment is outstanding “Linder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and ¢ the evtent that, each payment can be paid in
fuil. To the extent that any excess exists after the payment is app ied o the full payment of one or more
Petiodic Payments, such excess may de applied to any late charges <v+. Voluntary prepayments shall be
applied first 10 any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Prozezis to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodi: Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Puyrents are due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment ¢f arioums due for: (2)
taxes and assessments and other items which can attain priority over this Security Instramant as a lien ot
encurnbrance on the Property; (b) leasehold payments or ground rents on the Property, if ary (&) premiums
for any and all insurance required by Lender undet Section 5, and (d) Mortgage Insutance preiiaus, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination ot at any
time during the term of the Loan, Lender may require that Comtunity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts ts be paid under this Section. Borrower
shall pay Lender the Punds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Bscrow Items at any time. Any such walver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower’s obligation to make such paytents and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuent to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Sectiofi 9 to repay to Lender any such amount, Lender may revoke the waiver as 10 any ot all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Punds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, ¢ollect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuuac at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require upder RESPA. Lender shall esticnate the amount of Funds due on the basis of current data and
reasonabie ~atimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fun/s shall be held in an institution whose deposits are insured by a federal agency, instrumentality,

or entity (incluairg j.ender, if Lender is an instinstion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender ¢hs’i apply the Funds to pay the Bscrow Items no later than the time specified under
RESPA. Letder shal. rot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, ot verifying-the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendzs » make such a charge. Unless an agreemsnt is made in writing or Applicable
Law requires interest to be paid or’ uw Punds, Lender shall not be required to pay Borrower any interest or
eamnings on the Punds. Borrower and ] 2nder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowe: -without charge, an annual accounting of the Funds as required by
RESPA. -
If there is a surplus of Funds held ir. escraw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wit1 RESPA. If there is & shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in zccordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in ~scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall jay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 morzly payments,

Upon payment in full of all sums secured by this Security Ins rumer:, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, ~narges, fines, and impositions
attributable to the Property which can atiain priority over this Security Insinment, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and A ssessments, if any. To the
extent that these items are Bscrow Items, Borrower shall pay them in the manner proviczd 1y Section 3,

Borrower shall promptly discharge any lien which has priority over this Secyrite Fstument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 marier acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) comtests the lien in geod faith by, of
defends against enforcement of the lien in, lega! proceedings which in Lender’s opinion operate t¢ peavent the
enforcement of the lien while those proceedings are pending, but only until such proceedings ate concluded;
or (c) secutes from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that amy part of the Property is subject to a lien whick can aitain
priotity over this Security Instrument, Lender may give Borrower a motice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions get forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inclnded within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowe: to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; ot (b) & one-time charge for flood zone determination and certification
services and suvzequent charges each time remappings or similar changes occur which reasonably might
affect such uswicriuintion ot certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedzial Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrowet fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiun 2.3 Borrower's expense. Lender is under mo obligation to purchase any
particular type or amount of coverrge. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equi in the Property, ot the contents of the Property, against any risk, hazard
or liability and might provide grecter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might sipnificantly exceed the cost of
insurance that Borrower could have obtzined Anv amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by {1is Szcurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shail pe payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renevale of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall Lave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to L:ndei 2ll receipts of paid premiums and
renewal notices. If Borrower obiains any form of insurance coverage, no* ctherwise required by Lender, for
damage tn, or destruction of, the Property, such policy shall include a stardars mortgage clause and shail
name Lender as mortgagee and/or a3 an additional loss payee.

In the event of loss, Bortower shall give prompt notice to the insurance carrier und Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrow:or atherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Zender, shafl be
applied to restoration or repair of the Property, if the restoration or repair is economicriiv. feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall Lave the right to
hold such insurance proceeds until Lender has had an oppormnity to inspect such Property to ensv e “he work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement ig made in writing or Applicable Law requires
interest to be paid on such imsurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retatned by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Secutity Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related marters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setle a claim, then Lender may negotiate and setrle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquites the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any othes of Borrower’s
rights (other than the right to any refund of uneared premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may ugs, the insurance proceeds either 1o repair or restore the Property or to pay amounts unpaid under the
Note‘or .15 Security Instrument, whether or not then due.

6. Geezpancy. Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence
within 60 daye/after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prizcinal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreagonably withheld, or unless extemuating cireumstances
exist which are beyon’ Borrower’s control,

7. Preservation, vaiptenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair he Property, allow the Property to deteriorate o commit waste on the Property.
Whether or not Bortower is residing i» the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or {ecreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair ar restoration is nt rconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration’or dimage, If insurance or condemmation proceeds are paid in
connection with damage 10, or the taking of, the Property, Borrower shall be responsible for fepairing or
testoring the Property only if Lender has releaser, prozeeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in 2 single paymeo: ov in a series of progress payments as the work is
completed. If the insurance or condemmation proceeds are not sufficienit to repair or restore the Property,
Borrower is niot relieved of Borrower's obligation for the ceiap'etion of such repair ot restoration.

Lender or its agent may make reasonsble entries upra and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of ot prior to such an interior inspection ipeciving such reasonable cause.

8. Borrowet’s Loan Application, Borrower shall be in defanlt 1t o:zing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ac wift Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statirien’s to Lender (or failed to
provide Lender with taterial information) in connection with the Loan. Material ropresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Propetty as Satrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If
(a) Bortower fails to perform the covenants and agreements contained in this Security Instrutedt, (b) there is
a legal proceeding that might significantly affect Lender’s imerest in the Property and/or right: widet this
Security Inscrument (such as a proceeding it bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
reguiations), or (¢) Borrower has abandonied the Property, then Lender may do and pay for whatever is
reasopable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearitg in court; amd (c) paying reasonable
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artorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not timited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action undet this Section $, Lender does not have to do so and is not under any
duty or obligation to do s0. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securiry Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower tequesting
payment.

If this Security Instrument is on a leasehiold, Borrower shall comply with all the provisions of the lease.
If Borowsr acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agraes to the merper in writing,

10. Mot ‘gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower siial! pay the prémiums required to maintain the Mortgage Insurance in effect. If, for any feason,
the Mortgage Lisuiince coverage required by Lender ceases to be available from the mortgage insurer that
previously providza cuch insurance and Borrower was required to make separately desipnated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premivnms required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of th. Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substauiziy equivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amovat of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Londer will accept, use and retain these payments as a non-refundable loss
reserve in licw of Mortgage Insurance. Svoh. loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and L=pier shatl not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer e quire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender required) piovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separais!y dasignated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance ‘ae-a-condition of making the Loan and Borrower was
required to make separately designated payments toward ths premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurare in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ¢nds in accordance with any written agreement
between Borrower and Lender providing for such termination-uf unti!-termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay (intecae® at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcharis the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party t.the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forc< from dme 1o time, and may
enter into agreements with other parties that share or modify their risk, or reduc: loszes, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the othir party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments usig avy source of funds
that the mortgage insurer may have available (which may include funds obtained fromn Yaciirage Insurance

remfums).
g As a) result of these agreements, Lender, any purchaser of the Note, another insurer, ary ceinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoumiie “urt derive
from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, L exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such agresment provides that an
affiliate of Lender takes a shate of the insurer’s tisk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

{(8) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Theze rights may
include the right to receive certain disclosures, to request and obfain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
asgigned to and shall be paid to Lender,

If the Property is ged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellansous Proceads. If the
festor:don of repair is not economically feasible or Lender’s security would he lessened, the Miscellaneous
Proceeds <hall be applied to the sums secured by this Security Instrument, whether or not then due, with
mesexcess. it any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2

In the svencof a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied \o lo~sums secured by this Security Instrument, whether or not then due, with the excess, if
any. paid to Borrower

the event of a =idal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immeriaisly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the swza secured by this Security Instrument immediately before the partiat taking,
destruction, or l0ss in value, unless soower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redoced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amoui: of the sums secured immediately before the partial taking, destruction,
or logs in value divided by (b) the fair (narke! value of the Property immediately before the partial taking,
destruction, or Joss it value. Any balance sh:,| e paid to Borrower,

In the event of a partial taking, destructior; ox loss in value of the Property in which the fair market
value of the Property immediately before the partisl taking, destruction, or loss in value i§ less than the
amount of the sums secured immediately before (he partia] taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the ‘izcallaneous Proceeds shall be applied to the sums
secuted by this Secarity Instrument whether or not the sums ar: then due.

If the Property is abandoned by Borrower, or if, after natise by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awas< 1o serle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is g'ven, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Promerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means' tiv third party that owes Borrower
Miscellanecus Proceeds or the party against whom Borrower has a right of acton in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cruminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeat of Lender's intsrest
in the Property or rights under this Security Instrument. Borrower can cure such a defunlt «p2, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to k¢ ~.smissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materia’ imipairment of
Lender’s iterest in the Property or rights under this Securiry Instrument. The proceeds of any x=v7id or claim
for damapes that are attributable to the impairment of Lender’s interest in the Property are heredy assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Imerest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refige 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
inclnding, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shail nor be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligarions and liability shall be joint and several, However, any Borrower who
ca-signe this Security Instrument but does not execute the Note (a "co-signer”): (8} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommeodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Supject to the provisions of Section 18, any Successor in Interest of Borrower who assurmes Borrower’s
obligaticns under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowe:’s -zights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s ¢l rations and liability uader this Security Instrument unlegs Lender agrees 1o such release in
writing. The Covenants and agreernents of this Security Instrament shall bind {except as provided in Section
20) and benefit the carcessors and assigns of Lender.

14. Loan Chargev. Lender may charpe Borrower fees for services performed in conmection with
Borrower’s default, for L purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, includizg, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any othet fees, the apzeace of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed 28 prohibition on the charging of such fee. Lender may not charge fees
that ate expressly prohibited by thi: Sectrity Instrument or by Applicable Law,

If the Loan i subject to & law whir. sets maximmm loan charges, and that law is finally interpreted so
that the interest or other loan charges cilleted or to be collected in comnection with the Loan exceed the
permiitted limits, then: (a) any such loan charg s shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums aiready coilected from Bortower which excesded permitted limits
will be refunded to Borrower. Lendet may choos= to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrovrer J¢ 2 refund redices principal, the reduction will be
eated s a partial prepayment without any prepaymnt charge (whether of not a prepaymen charge is
provided for under the Note). Borrower’s acceptance of any sich: refund made by direct payment to Borrower
will constitute a waiver of anty right of action Borrower might 'éve arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender iiconneesion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Seci rity Irstrument shall he deemed to have
been given to Bortower when mailed by first class mail or when acriliy delivered to Borrower’s notice
address if sent by other means. Notice 10 any one Borrower shall consiihie netice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall ‘be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Berrovwer shall promptly norify
Lender of Borrower's change of address. If Lender specifies a procedure for repoctng Barrower’s change of
address, then Borrower shall only report a change of address through that specified procediwre. There may be
only one designated notice address under this Security Instrument at any one time. Any zsiicc t Lender shall
be given by deliveting it or by mailing it by first class mail to Lender's address stated hetein unless Lender
has designated another address by notice to Borrowet. Any notice in connection with this Securiry Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice teouired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it might be silent, but
such sileice shall not be construed a§ a prohibition against agreement by comtract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to rake
any action

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of thig Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As uged in this Section 18,
"Interest in the Property” means any iegal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a fumre date to 4 purchaser.

a2 or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nabual person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender-may require immediate payment in full of all sums secured by this Security Instrurment.
However, this ozi¥7a shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nut 'ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrowe:-imst nay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration r. s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or Azmand on Borrower.

19, Borrower’s Right to Reimstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have ‘nfurcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before salé of the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law mign! specify for the termination of Borrower's right to reinstate; or
(¢) eatry of & judgment enforcing this Security (nstiument, Those conditions ara that Borrower: (a) pays
Lender all sums which then would be due under tiir Stcurity Instrument and the Note 23 if no acceleration
had occurred; (b) cures any default of any other coverz:its or agreements; (c) pays all expenses incurred in
eaforcing this Security Instrument, including, but not” YNgwled to, reasonable attorneys' fees, property
inspection and valuation fecs, and other fees incurred for the pvipose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d)-tu<es shch action as Lender may reasonably
require to assure that Lender’s interest in the Property and righ's uder this Security Instrument, and
Botrower's obligation to pay the sums secured by this Security Instrums; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borzowsr ray such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: ) czsh; (b) money order; (c)
certified check, bank check, treasurer’s check ot cashier’s check, provided any sucl vheck is drawn upon an
institution whose deposits are insured by a federal agency, Instrumentality or entity; or-(G}. Electronic Punds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations serurd hereby shall
remain fully effective as if no acceleration bad octurred. However, this right to reinstate shail i apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intzieit in the
Note (togethet with this Securtty Instrument) can be sold one or more times without prior notice to Botrower.
A sale might result in a change in the entity (known ag the “Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer uzirelated to a sale of the Note. If thete is a ¢change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

DOC  #:323161 APPL #:0001006080 O W
IsHials:
4 101

mﬂ(ll.) @nioy Page 11 of 15

814 10GE ON I5YOLYON JNOH LS¥T4  WYEC:OL S007 L0120




(0533526103 Page: 12 of 19

UNOFFICIAL COPY

notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loat Servicer or be transferred to a successor Loan Servicer and are not agsumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, uatll such Borrower or Lender has sotified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take cortective action, If Applicable Law provides a time
peric which must elapse befote certain action can be taken, that time Jeriod will be deemed 1o be reasonable
for purpriaee of this paragraph. The notice of acceleration and opportunity 1o curé given to Borrower pursuant
to Section 2% snd the notice of acceleration given to Borrowet pursuant to Section 18 shall be deemed to
satisfy the suticc ~wid opportunity to take corrective action provisions of this Section 20,

21, Hazardov; Substances. As used in this Section 21 (2) "Hazardous Substances” are those
substances defined a¢ tuxi~ or hazardous substances, pollutants, or wastes by Environmenta] Law and the
following substances: gasolizs. kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents; rawerials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means fedaral laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prawstion; (c) "Bavironmental Cleanup" includes any response action,
remedial action, or removal action, s de’ned ‘n Envirommenta] Law; and (d) an "Eavironmental Condition"
means a condition that can cause, contribute ', or otherwise trigger an Environmental Cleamup.

Borrower shall not cause or permit the prisense, use, disposal, storage, or release of any Hazardous
Substanices, or threaten to release any Hazardous Gristances, on or in the Property. Borrower shall not do,
nor aliow anyone else to do, anything affecting the Praperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (=) vhich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affec’s ‘e vatie of the Property. The preceding two
sentences shall not apply to the presence, use, or storage onl the Praperty of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate to notm! residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consinacr products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party imvolviaz the Property and any
Hazardous Substance or Bnvironmental Law of which Borrower has aciual Yaawledge, (b) any
Environmental Condition, including but not limited to, any spiliing, leaking, discharge, rzleage or threat of
release of any Hazardous Subsiance, and (c) any condition caused by the presence, use or ‘relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borzower learns, o1 s motified by
any governmental or regulatory authority, or any private party, that any removal or other remediliticn of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing hetein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenaryt and agree at follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Insttument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice i§ given to Borrower, by which the defeult must he cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Barrower of the right to reinstate after acceleration and the right to assert in the
forecloiee proceeding the non-existence of a default or any other defense of Borrower to acceleration
and Jore.losure, If the default is not cured on or before the date specified in the notice, Lender at its
aption riay require immediate payment in full of all sums secured by this Security Instrument without
further demard and may foreclose this Security Instrument by judicial proceeding, Lender ghall be
entitled to coloct 2l expenses incurred in pursuing the remedies provided in this Section 22, tncluding,
burt not limited to, rmasonable attornays’ fees and costs of title evidence,

43, Release. Upsu payment of all sums secured by this Security Instrument, Lender shall release thig
Security Ingttument. Borrower +iall pay any recotdation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unc'er Applicable Law,

24. Waiver of Homestead. In accordupce with Illinois law, the Borrower hereby raleases and waives
all rights under and by virtue of the Illinois Lo nestead exernption laws.

25, Placement of Collateral Protection Insuranice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenient with Lender, Leader ay purchage ingurance at
Borrower’s expense to protect Lender's interests in Borruver’s collateral. This insurance may, but need not,
protect Borrower’s interests, The coverage that Lender purchar2s may not pay any claim that Borrower makes
or atty claim that is made against Borrower int connection with die collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Botrower has obtained
insurance as required by Borrower's and Lender’s agreement, If VTender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, 1nilviing interest and any other
charges Lender may impose in conmection with the placement of the insurancy, until the effective date of the
cancellation or expiration of the insurance, The costs of the insurance may be sdded to Borrower’s total
omstanding balance ot obligation. The costs of the insurance may be more than flie <ost of msurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with i,

) WD

72
Robert L. Pistilli, as Trustze of the Robest L, Pistilli Robert L Pi”sti 111 -Bofrower
Trust under Agreemen dated July, 27 1995, asto
One-half (1/2) intorest and Rose Mary Pistilli, as
Trastes of the Rose Mary Pitilli Trust under agreemant 17
Dated Julv 27, 1995, a3 fo one-half (1/2) intares ¥

Seal)

. Rose (Mary P’istﬁ/i | -Borrower

—— (Seal) {Seal)

Robert L. Pistilt, as Trustes of the Robert L Pistili O O™ “Bomower
Trust under Agteement dated July, 27 1995, az to

One-half (1/2) intereast and Rose Mary Pistilli, as

Trustes of the Rose Mary Pistilli Trust under agreemen

Dated July 27, 1995, a3 to one-half (1/2) interest

(Seal) ), (Seal)
-Borrower Borrower
(Seal) i (Seal)
-Bormower Bottower
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STATE OF ILLINOIS, Cook County ss:
I N a e ( ic | 5
4 » @ Notary Public in and for said county and
fate Y
state do hereby Certify At et 1, picit, an Trusiee of the Robegt L Pistil
Trust under Agresment dated July, 27 1995, ma o
One-half (1/2) intarast asd Rosc Mary Pistilli, as
Trustes of the Rose Mary Pietilli Trust under agreement
Datad July 27, 1995, asto one-half {1/2) intereat

1]

personally known to me to bq the same person(s) whose name(s) subscribed to the foregoing instrument
appeared beforle ine this day in person, and acknowledged that he/she/they signed and delivered the saici
msmu?r'ut as his/het/their free and voluntary act, for the uses and purposes therein set fordh,

v/ under my hand and official seal, this 27¢h day of October, 2005

My Commigsion Frpires: ©3-3p- 0"

/Y\I\-Q/QM&LC\W

Notary Public Q

OFFICIAL SEAL
MELISSAAMORTY

NOTARY PUBLIC - STA! C \{F .;Lll‘i():}-fs

MY COMMISSION EXPIRES: 0370

WN\WM-’"‘ ~
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER,

(A) "Revocable Trust." The  Robert L, Pistilli Trust and Rosge Mary

Pig“illi Trust Trust created under trust instrument
dated Julv 27, 1995 , for the benefit of Robert 1 Pigtilli, Rosc
Mary Pistilli
(B Rr.vacable Trust Trusree(s).”
Robert I, Pisuilli, Rose Mary Pistilli
trustee(s) of the Revarable Trust,
(C) "Revocehl.Trust Settlor(s), "
Rebert L Pistilli, Reas Mary Pistilli
settlor(s) of the Revocable Trust signing below.
(D) "Lender."
American Home Mortgage .
(E) "Security Instrument." The Dezd of Trust, Mortgage or Security Deed and any riders thereto of
the same date as this Rider givan to secure 2 Note to Lender of the same date made by the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocabls Trust Settlor(s) and any other natural persons signing such
Note and covering the Property (as defined below),
(F) "Property.” The property desctibed in the woourity Instrument and located at:
5873 North Forest Glen Avenue, Chicago, il 60646

[Property Address!
THIS INTER VIVOS REVOCABLE TRUST RIDER it macs this 27tk day of
October, 2005 » and i8 incorporated inir-ond shali be deemed to amend and

supplement the Security Instroment.

ADDITIONAL COVENANTS. In addition to the covenants and g scmants made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

A.INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTLE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is i inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trusoe(s).

IR

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly created
under the laws of the State of Illinois y (ii) the trust

instrument creating the Revocable Trust ig in full force and effect and there are no amendments or other

modifications to the trust instrument affecting the revocability of the Revocable Trust; (ii) the Property ig
located in the State of Illinois ; (iv) the Revocable Trust

Trugieels, have full power and authority as trustee(s) under the trust instrument creating the Revocable Trust
and undrs anplicable law to execute the Security Instrument, including this Rider; (V) the Revocable Trust
Trustee(s) s e executed the Security Instrument, including this Rider, on behalf of the Revocable Trust: (vi)
the Revocabs T:ust Settlor(s) have executed the Security Instrument, including this Rider, acknowledging all
of the terms anc uopditions contained therein and agreeing to be bound thereby; (vii) only the Revocable
Trust Settlor(s) and tho Revocable Trust Trustee(s) may hold amy power of direction over the Revocable
Trust; (viii) only the Rrvouable Trust Settlor(s) hold the power to direct the Trustee(s) in the management of
the Property; (ix) only the Pevocable Trust Settior(s) hold the power of revocation over the Revacable Trust;
and (x) the Revocable Trust Trustee(s) have not been notified of the existence or assertion of any lien,
encumbrance or claim against agy deneficial interest in, or transfer of all or any portion of any beneficial
interest in or powers of direction over tha Revocable Trust Trustee(s) or the Revocable Trust, as the case may
be, of power of revocation over the Riveizhie Trust,

2. NOTICE OF CHANGES T4 REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER -0 BENEFICIAL INTEREST IN REVOCABLE
TRUST,

The Revocable Trust Trustea(s) shall provids “imely notice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocabie 'i'rust, or of any change in the holders of the
powers of ditection over the Revocable Trust Trustee(s) of the Favocable Trust, as the case may be, or of any
change in the holders of the power of revocation over the Revocabls Tinst, or both, or of any change in the
trustee(s) of the Revocable Trust (whether such change is temporary. or »atmanent), ot of any chatge in the
occupancy of the Property, or of any sale, transfer, assignment or othey racrosition (whether by operation of
law or otherwise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower' when used in the Security Instrument shall ref(t'to the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Setflor(s), jointly and several'y. Fach party signing
this Rider below (whether by accepting and agreeing to the terms and covemams cant.ned herein or by
acknowledging all of the terms and covenants contained herein and agreeing 1o be boung’ thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower" on the first page r{ ihe Security
Instrument, each covenant and agreement and undertaking of "Borrower” in the Security Instruzazar shall be
such party’s covenant and agreement and undertaking as "Borrower" and shall be enforceable by Lender as if
such party were named as "Borrower" in the Security Instrument,
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C, TRANSFER OF THE PROPERTY OR 4 BENEFICIAL INTEREST IN THE

REVOCABLE TRUST.

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender’s prior written consent, (i) all or any part of the Property or an interest in the
Proper.y is sold or transfetred or (ii) there is a sale, transfer, assignment or other disposition of any beneficial
intecesiin the Revocable Trust, Lender may, at its option, require immediate paynient in full of all sums
secured ov-this Security Instrument. However, this option shall not be exercised by Lender if exercise Is
prohibitec by ~nplicable Law.

1€ L 2uder exercises this option, Lender shall give the Borrower notice of acceleration. The notice
shall provide a pericZ of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowsr must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior t0 the exp.iation of this period, Lander may invoke any remedies permitted by fhis Security
Instrument without further wotize ar demand on Borrower,

W, i Revocable Trust Trustee(s) accepts and agrees to the terms and covenants

Robert L Pistilli Rose Mary Pibstiﬁ{
Trustee of the Robext L. Pigtilli Trus Trustez 6fthe Roberf L. Pistilli Trus
L and Rose Mary Pistilli Trust I and Rose Mary Pistilli Trust
Trust under trust instrument dated July Trus vider trust instrument dated  Jul
27¢h, 1995 o~ , for the 27tk, X%es , for the
benefit ext/L Bistilli benefi istix7i L
Rober® I Pis¥ilit -Borrower Rﬁekblaéy 5
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INTER‘HVOSREVOCABLETRUFTASBORRO“@BJ
ACKNOWLEDGMENT
BY SIGNING BELOW, the undersigned, Settlor(s) of the Robert L. Pistilli Trust and
Rose Mary Pistilli Trust
Truel undzr trust instrument dated July 27, 1895
Robert’ J. pistilli, Rose Mary Pistilli

, Tor the benefit of

ity Instrument and any rider(s) thereto

acknow g 2l of and covepants contained in this
and a esm‘\e'*;; theraby, % . .
/‘ .
s % 2l
Rober BtiXii \\ TrustSedr  Roge Mary PistfAli “Trust Setlor
e M )
i Mty ot iy
Trust Settlor - l// -Trust Semdor

Robert L, Pistifli, as Trustes of the Robut L Pistill
Trust under Agrecment dated July, 27 1955, as 1
Onoc-half (1/2) imerem and Rosa Mary Pistilli, as
Truatee of the Rose Mary Pistilli Trust under agresment
Deted July 27, 1995, w1 to one-half (1/2) interest

Robert L. Pistilli, a8 Truntee of the Robert L Pistilli
Truat under Agreement dated July, 27 1995, & to
One-half (1/2) iterest and Rose Mary Pigtilli, as
Trustes of the Rose Mary Pistilli Truse under agreement
Deted July 27, 1995, 55 to one-half (1/2) interest

-Trust Settlor -Trust Settlor
MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGM SNY 12/89
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