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This instrument was prepared by Julie Wysocki, AMCORE Bank, N.A., P.O. Box 1957, Rockford, lilinois 61110-
0457

When recorded return to Julie ‘Mvsocki,

AMCORE Bank N.A. Com! Loan Ops, P.O. Box 1957, Rockford, illincis
61110-0457

MORTGAGE

{With_ Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (&

ecurity Instrument) is November 17, 2005. The parties and
their addresses are:

MORTGAGOR:
U-STOR-IT (4906 W. MADISON) LLC
An lllinois Limited Liability Company
1524 Davis Road
Elgin, llinois 60123

LENDER:
AMCORE BANK, N.A.

Organized and existing under the laws of the United States of America
501 Seventh Street
P.0O. Box 1537

Rockford, lllinois 61110-0037

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,

and to secure the Secured Debts and Mortgagor's performance under this Security Instrument, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender, the following described property:

%

18

N
B

Lots 44, 45 and 46 in Block 11 in Derby's Subdivision of the East 1/2 of the South East 1/4 of Section 9,
- Township 39 North, Range 13 East of the Third Principal Meridian, in Cook County, lllinois.

i

" PIN #16-09-427-033-0000

OR

{_é'. The property is located in Cook County at 4906 W. Madison, Chicago, Illincis 606086,

o3

b= Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber,
all diversion payments or third party payments made to crop producers and all existing and future

)
U-Stor-It (4906 W. Madison) LLC A
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improvements, structures, ixiuies. and replacements that may now. o7 3

real estate described {(ail referred 10 as Cropertyt  This Security instr arment s bt
Secured Debts and all underhying agreements have been terminated in wrlng by Leo
25 ; RIREY

3 MAXIMUM OBLIGATION LIMIT, The to tal principal amount secuied by
sime will not exceed $750 000,00 This tmibation of amoumt does not inciude w
e pursuant to this Security instrument Alao, ¥ '
£ tins Secarity Instrument 10 protect tamn der’:

ather fees and charges validly
advances made under the
the covenants contaiped in this Secdrity Instrumant,

3. SECURED DEBTS. ihe reim "Secured Nebts" inciudes and tms Securnty s

following:
A. Specific Debts.
replacements. A promisscry note o other m;.!e-erﬂem, No. 5611800561 1808
from Mortgago! to Lender, with a loan amount © £ §750.000.00. One or more ol the depls se
Security Instrument containg & future advance pmwmmn
B. All Debts. Al present and future debts [rom Mortgagor to Lendsy, even 2 1
specifically reférenced, or if the future debt is unrelated to or of a different type thai thig debi. i more than
one person signs’ this Secunt y instrument, sach agrees that it will secure debts mourred sithey ndividually o
with others who may nat ﬂaqn this Security Instrument, Nothing in this Securiy frptrdiment oonstiules &
cammitment to make addpional or future toans of advances. Any such commitmant must ba weritingg,
the event that Lender f20s 1o provide any raquired notice of the aght ab resoission, LeDOs wWaES any
subsequent security intarest in MP Mortgage:'s principal dwelling that is creatss by this Segunty ingirune
This Security instrument will agt secure any debt for which a non-possesso 3
interest is created in "household goods” in connaction with a "consumes §=3ds-,. '
federal law governing unfair and deqepiive credit practices.  This Secunty
debt for whwh a security mterest is createdaan "margin stock” and Lendes dous nut nbis
purpose,” as defined and required by federsiaw governing securittes.

following debts and all exlensions, renewals, etmatcmngs, noditi
dated Novembe:

g v, Eamgn [
Security mstrsngnt i ol

ITIREI e TN

A% those

CTTLTSE T

¢ Sums Advanced. All sums advanced and Cxpenses incufrad by Cander undisr e 1
Instrument.

4. PAYMENTS. Mortgagor agrees ithat all payments upder the Secured Dents il ne pand when due and 1
accordance with the terms of the Secured I Dehrs and this Secuaty Instrument.

5 PRIOR SECURITY INTERESTS. With regard to any pthe/nortoage, desd of rusl seculily agiee
othet tien documient that created a pnor secunty interest or encuriprance on the Hopert, SAoriganaer agrs

A To make all paymenits when due and 10 perform or comply with Zinogvananiy
8. To promptly deliver 16 Lender any nonees that Mortgagor recerves drasm the moldar,

C. Mot to allow any modification or sxiension of, nof 10 request any e Advansa under any nnie o
agreement secured by the lien document without Lender’s grior written connens

Lroarances, iBase _i}i?t\l."w"!‘.}f"?‘fﬁ,

6. CLAIMS AGAINST TITLE. Mortgagoer will pay all taxes, assess mants, heng,
ground rents. utilities. and other charges relating to the Property when due. Lendeid
provide 1o Lender copies nf @il notices that such amounts are due and the receipts @y, dencing Mortgager's
payment, Mortgagor will defend title 1o the Property against any claims ihat would Hnpwr the Hen of this
Security Instrument. Mortgagor agrees 10 assign to Lender, as requested oy Lender, any rights, claims o
defenses Mortgagor may have against parties who supplv labor o materals fo maintain o dmprove e
Property.

7. DUE ON SALE OR ENCUMBRANCE. Lender may, alb is option, declare the entire balance 21 1he Seoured
Debt to be immediately due and payable upon the creation of, or contract for the oreabion of. any bern,
encumbrance. transfer or sale af all or any part of the Property. This right s mibjent 1o the petrictions imposed
by federai law (12 CF R 5375 as applicable

3. TRANSFER OF AN INTEREST iN THE MORTGAGOR. Mortgago! 3 80 T
{such as a corporation oF other orgamization;, tender may demand rrmediate pavinent .

£

vy redquire Morigagor o

Pothan o onatural persen

A. A heneficiat interesi iy Mortgagor 15 sold of wansferred

B. There is a change in eithar the identity o number of members of @ partneiship o simik

U Gtor o (4006 W Madisom L1 C R o
libnies Mortgage
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C. There is a change in ownership of more than 25 percent of the voting stock of a corporation or similar
entity,

- However, Lender may not demand payment in the above situations if it is prohibited by law as of the date of
this Security Instrument.

9. WARRANTIES AND REPRESENTATIONS. Mortgagor makes to Lender the following warranties and
representations which will continue as long as this Security Instrument is in effect:

A. Power. Mortgagor is duly organized, and validly existing and in good standing in all jurisdictions in which
Mortgagor operates. Mortgagor has the power and authority to enter into this transaction and to carry on
Mortgagor's business or activity as it is now being conducted and, as applicable, is qualified to do so in each
jurisdiction in which Mortgagor operates.

B. Authority, The execution, delivery and performance of this Security Instrument and the obligation
evidenced by this Security Instrument are within Mortgagor's powers, have been duly authorized, have
received all necessary governmental approval, will not violate any provision of law, or order of court or
governmental «agency, and will not violate any agreement to which Mortgagor is a party or to which
Mortgagor is or any of Mortgagor’s property is subject,

C. Name and Place.of Business. Other than previously disclosed in writing to Lender, Mortgagor has not
changed Mortgagor's namie or principal place of business within the last 10 years and has not used any other
trade or fictitious name.- Without Lender's prior written consent, Mortgagor does not and will not use any
other name and will preservs | lortgagor's existing name, trade names and franchises.

10. PROPERTY CONDITION, ALTEXATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor will not commit or allow any waste,
impairment, or deterioration of the Proparty. Mortgagor will keep the Property free of noxious weeds and
grasses. Mortgagor agrees that the nature ot the occupancy and use will not substantially change without
Lender's prior written consent. Mortgagor wili not permit any change in any license, restrictive covenant or
easement without Lender's prior written consent: Mortgagor will notify Lender of all demands, proceedings,
claims, and actions against Mortgagor, and of any loss’or damage to the Property.

No portion of the Property will be removed, demolished ¢r materially altered without Lender's prior written
consent except that Mortgagor has the right to remove 1téms of personal property comprising a part of the
Property that become worn or obsclete, provided that such rersenal property is replaced with other personal
property at least equal in value to the replaced personal property, ‘ree from any title retention device, security
agreement or other encumbrance. Such replacement of personal property will be deemed subject to the
security interest created by this Security Instrument. Mortgagor will not partition or subdivide the Property
without Lender's prior written consent.

Lender or Lender's agents may, at Lender's option, enter the Property at any‘resisonable time for the purpose of
inspecting the Property, Lender will give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property will be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection.

11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenun’s contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortzagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performiaiice. Lender's
right to perform for Mortgagor will not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument. {f any
construction on the Property is discontinued or hot carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, including completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mortgages and
warrants to Lender as additional security all the right, title and interest in the following (Property).

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for
the use and occupancy of the Property, including but not limited to any extensions, renewals, modifications
or replacements (Leases),

B. Rents, issues and profits, including but not limited to security deposits, minimum rents, percentage rents,
additional rents, common area maintenance charges, parking charges, real estate taxes, other applicable
taxes, insurance premium contributions, liquidated damages following default, cancellation premiums, "loss

LI

U-Stor-It {4906 W. Madison) LLC B
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of renis’ BSUTANCE, Quest JeCERIPIS, EVENULS, royalties, procests
general intangibles, and ail rights and ciaims which Mortgagor may have that in
account of the use or nccupancy of the whale or any part of the Property {Rents]

in the event any
be regarded as u security agreement, Martgagor will promptly provide Lender with cummes 0
certity these leases are bue and corect coples.  The existing Leases witl be provided on exed
Assignment. and ail future Leases and any other information with respect 1o these Loasas wiil
immediately after they are exscuted. Mortgagor may collect. receive, anjoy 2l uss i
Mortgagor 15 not in default. Mortgagar witl not collect in advance any Rents dus @ fulu
Mortgagor first obtains Lender’s writter consent.  Upon default, Mortgagor will 1e
Lender and Mortgagor wili not commingle the Rents with any other funds. Wiiien |
will endorse and deliver any payments of Bents from the Property to Lender. Amo
at Lendet's discretion: to the Secured Debts. the costs ni managing, proteciig ar
other necessary expenses. hMortgagor agrees that this Security instrument
Mortgagor and Londer and eHactive as to third parttes on the recording of s
Assignment s in_offect, Mortgagor wa rants and represents that no detault exiats
parties subject to [ne Leases have nol violated any applicable faw or leases, ticen
Mortgagor, ai Hs sole host and expense, will keep, observe and perform, and raaues all other parlies
Leases to comply with(the Leases and any apphicable faw. ! Mortgagos or aby paity o the Lease defaulis o

magiects of refuses 1o

Hem listed as Leagses or Rents s determined to be personal property THs SsSIINM
P LE

y Rends i fust fo

te

cobected wil Do
s Propeity

sdimtely affeciive belwean

dridder
et fandlorgs g

fails 1o observe any apphzabie law, Mortgagos will promptly notify Lender. ¥ Muorigag
anforce compliance with theltorms af the Leases. then Lender may, at Lender's optinn, enfo

romphants,

suprenter of the

Mortgagor will not sublet, modifyextend, cancel, of otherwise alter the Leases
Property covered by the Leases {uniess the Leases so requirel without Lender’s cons Mortgagoe: wai nut
asstgn, COMPromise, subordinate of sncumbar the Leases and RBents withou! Lender's prios wiiflen GONSSnt
Lender does not assume or become dabiz for the Property s maintenance, depredialian
damages when Lendar acis to manage. protest or preserve the Property, excep! H
Lender's gross negligence of imtentional tora Otherwise, Mortgagos will inds
harmiess for all hability, loss or damage that Londermay incdr when Lander opts 0 el iGer AR

or o athar losses of

aid Londs

FHRS
against any party obligated under the Leases
13. DEFAULT. Mortgagor will be i default i oany of tiedollowing oocur

A. Payments. MMortgayo! fails 1o make a paymentn fulf when due

B. Insolvency or Bankruptcy. The death, dissolution orGnsolvency of, appumimeant

hehalf of application of any debtot reliel law. the assignment fuithe benefit pt o eraditors by o
the voluntary or involuntary termination ol exisience by, or the corpmencemeatt 03 Ay nrocesding U

oty hehalt of,

nresent or future federal or state insodvancy  bankruptcy, reorgarizaling, fomp o
or against Mortgagor, Borrower, or any co-signer, endorsar, surely oF OUaIANTLY e

or any other obligations Borrower has with Lender

e

. Business Termination. Mortgagoer merges, dissolves, reorganizas, sndh 1s Lusmess of efsienie,
partner or majority owner dies of is declared legally incompetent

it

drodftse of covenant of s

D. Failure to Perform. Morigago: fails to perform any condition or 1o Keep any
Secyrity instrumend.

£. Other Documents. A defauit oncurs indet the terms of any ofher document 78l
Uebts.

. Other Agreements. Morigagor s i defauit on any other deht or agregment Morrgage has Wit
wides ary  finanuisl

thg to the Sacured

Lendern.

G. Misrepresentation.  Morlgago! makes any verbal of writien statemaent of 1
information that is untiue, inaccurate. of conceals a matenial fact at the ume 1 s made provided

Sag

H Judgment. Mottgago fails Lo satisfy or appeal any wdgment against e
¢ Forfeiture. The Property iz used inoa manner of tor a purpose that threatens copliscalon
authority .

J. Name Change. Morigago:r changes Mortgago! s name of assumes A1

Lender before making such & change.

VT

ditional name withoot nothying

RTAGRE W Medhonr L L
Mortyaqe

U Ster

Wl

COOR Prakecs Sy siemn, fon Do Do L St e
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K Property Transfer. Mortgagor transfers all or a substantial part of Mortgagor's money or property. This

condition of default, as it relates to the transfer of the Property, is subject to the restrictions contained in the
DUE ON SALE section.

L. Property Value. Lender determines in good faith that the value of the Property has declined or is impaired.

M. Material Change. Without first notifying Lender, there is a material change in Mortgagor's business,
including ownership, management, and financial conditions.

N'_‘I'ﬂseeufih' lender-detormina
: Yy o aCteHHREe

N £3 dfaith that toarial P r. honao bk Ao
SHgesa-tattn-that-a—raterial-edverse-ehange—has—oseurred tr-Mertgagors
fnancial-conditionfrom_the conditinne cat forth—+R-Mortasant o mact PR . H P 4ok o
et e e e e o o o o5 oA R EgYT oIt et Ranctal-statement HETUTCTeE
date—of-thin S onieit foesn Ftlhot tho e oo £ P . .5k Ao | bhta
HELTUTTt oS e Uty - mstrurheRt-or—that-the FIUS PR U pay e or—perormance—of-the TELOTEU eSS

Wmpaired-foc-any-reason. A
14. REMEDIES. On or after default, Lender may use any and all remedies Lender has under state or federal law
or in any document relating to the Secured Debts. Any amounts advanced on Mortgagor's behalf will be

immediately due and may be added to the balance owing under the Secured Debts, Lender may make a claim
for any and all insrance benefits or refunds that may be available on Mortgagor's default.

Subject to any righi in cure, required time schedules or any other notice rights Mortgagor may have under
federal and state law, Lsrder may make all or any part of the amount owing by the terms of the Secured Debts
immediately due and foregisze this Security Instrument in a manner provided by law upon the occurrence of a
default or anytime thereafter.

Upon defauit, Lender will have the right, without declaring the whole indebtedness due and payable, to
foreclose against all or any part of 2ia Property and will have the right to possession provided by law. This
Security Instrument will continue as &1isn on any part of the Property not sold on foreclosure.

All remedies are distinct, cumulative and (1ot txclusive, and the Lender is entitled to all remedies provided at law
or equity, whether or not expressly set tor/n.) The acceptance by Lender of any sum in payment or partial
payment on the Secured Debts after the balarceis due or is accelerated or after foreclosure proceedings are
filed will not constitute a waiver of Lender's right” 10 require full and complete cure of any existing default. By
not exercising any remedy, Lender does not waive “ender's right to later consider the event a default if it
continues or happens again.

15. COLLECTION EXPENSES AND ATTORNEYS' FEES. Cn_or after Default, to the extent permitted by law,
Mortgagor agrees to pay all expenses of collection, enforcemen? & protection of Lender's rights and remedies
under this Security Instrument or any other document relating to the-Secured Debts. Mortgagor agrees to pay
expenses for Lender to inspect and preserve the Property and for any rzcordation costs of releasing the Property
from this Security Instrument. Expenses include all costs and disburseménts, including reasonable attorneys'
fees and collection agency charges, incurred to collect or enforce this Geht. These expenses are due and
payable immediately. If not paid immediately, these expenses will bear interes? from the date of payment until
paid in full at the highest interest rate in effect as provided for in the terms of the 3ecured Debts. In addition,
to the extent permitted by the United States Bankruptcy Code, Mortgagor agiees-+o pay the reasonable
attorneys’ fees incurred by Lender to protect Lender's rights and interests in connectior with any bankruptcy
proceedings initiated by or against Mortgagor.

16. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1} Environmental
Law means, without limitation, the Comprehensive Environmental Response, Compensation &ng Liahility Act
(CERCLA, 42 U.S.C. 9601 et seq.), all other federal, state and local laws, regulations, ordinances, court orders,
attorney general opinions or interpretive letters concerning the public health, safety, welfare, environment or a
hazardous substance; and {2) Hazardous Substance means any toxic, radioactive or hazardous material, waste,
pollutant or contaminant which has characteristics which render the substance dangerous or potentially
dangerous to the public health, safety, welfare or environment. The term includes, without limitation, any
substances defined as "hazardous material," "toxic substance,” "hazardous waste," "hazardous substance,” or
"regulated substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that;

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has been,
is, or will be located, transported, manufactured, treated, refined, or handied by any person on, under or
about the Property, except in the ordinary course of business and in strict compliance with all applicable
Environmental Law,

i

U-Stor-It (4906 W. Madison) LLC _
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8. Fxcept as previousiy disciosed and acknowledged in wnting Lo Lender
cause, contnbute to or permit the retease of any Hazardous Substance ot the £
¢. Mortgagor will immediately aotify Lender f {17 a release of threatensc
occurs on, under or about the Property of migiates of threatens to migrate & :
s a violation of any Environmental Law concerning the Property. in suck ar eveis YMortgagaor will 17
necessary remedial agtion i accordance with Environmenta! Law

. Except as previously disciosed and acknowledged in wriung to Lendsr. Mongagos baps o knowdedge o3 o
reason to believe there s any pending o threatened investigation, claim, of arceading of any kind relating o
{1} any Hazardous Substance neated on, under or aboul the Property o 17y any wictation by Mortgages o
any tenant of any Environmental Law. Mortgagor will immediateiy notity Londes g a5 5l
Mortgagor has reason 1o believe there s any such pending o threaiensd qrvestigation ciaim, of proceetig.
In such an event, Lender has the night. but not the obligation, to parlicipate 1 any suoh wraceeding ncluding
the right to receive copies of any documents relating to such proceedings

E. Except a< previously disciosed and acknowledged in wating o Lender, Mo loagn: (g peely TENREnT NAVE
| ¥ t 1
been, are and-will remnain s fult comphance with any applicable Environmenial Lo

o slorays

F. Excepl as previousiy disciosed and acknowledged i wnting 1o fendes . thers are Do undergroun
tanks, private dumips of open wells located on or under the Property and nu sueh vank dump or well will
added uniess Lender(Tihst consents i witting

G. Mortgagor wili reguiady wispect the Broperty, monitar the activlies and sperations on (he Propetty, and
confirm that all permits Jilenses o approvals required by any applicable

complied with,

sdronrnantal Lav are obtaned and

H. Mortgagor will pernut. 9f Cause SRy tenant to permit, Lender or Lendes’s agani iu ehte and mspent the
Property and review &l records at any 1easonable time to determine {11 the s e, locanen end patare of
any Hazardous Substance o, under of asout the Property; (2] the axistence oahon nature, and magnitude
of any Hazardous Substance that has been seleased on, under or abous the Property. of 1) whether or 0ol
Mortgagor and any lenant are in compliance with applicable Environmental Law

I, Upon Lender's request and at any Time, Mo tgagor agrees. at Morigagor & £xpanse, o sngage & quaiilied
environmental engineer [0 prepare an snvironmendabaudit of the Property and 1o submil the results o such

audit to Lender. The choice of the environmental engineer who wili perfarm such aucht 15 subject 1o Lendar’s
approval

sentioh

4. Lender has the nght. but not the obligation, 1o perforin any of Mortgago: s atbhgations under 1
at Mortgagor's expense.

s e v this sachon D

K. As a consequence of any breach of any representation, warsaly 0Of GROMISE
Maortgagor will indemnity and hold Lender and Lender's successors & AS3HNS harmiass fram and agains: all
iosses, ciaims, demands, habilities, damages. cleanup, response ‘ap’ rermeduation custs, pepalties and
expenses, including without imitation ail costs of litigation and attorneys’ dees. wh k Lender and tender's
successofs Of assigns may sustain and {2 al Lender's discretion, itender nay release fhis Secuntly
tnstrument and in return Mortgagor witl provide {ender with coliateral of at lehst cuuai value fo the Fropariy
without prejudice to any of Lender's rights under this Security instrument.

. Notwithstanding any of ihe language contained in this Security Instrument o thercontrary. the tarms of
this section will suvive any ioreclosuie o catisfaction of this Security Instramunt regaldibss oF any Dassages
of title to Lender or any disposition by {ender of any o all of the Property  Any stenaes (o the
contrary are hereby waived.

17. CONDEMNATION. Meartgagor will give Lender prompl notice ot ary pending of threatenod gotion by povals
or public entities to purchase of take any or alt of the Property through condemnation. smnent domoin, Gf eny
other means. Mortgagor authorizes Lender to intervene in Mortgagor's narme i apy of ihe above described
actions or ciaims  Morfgager assigns 1o Lender the praceeds of any award or Siaun for damages connectad
with a condemnation or other taking of all o1 any part ot the Propsity. B wroceeds will be considerad
payments and wili be applied as provided in this Security instrument This ¢
the terms of any pror mottgage, deed of trust, segurity agreement or other hen ¢

wnent ol procesds © subject o

18. INSURANCE. Morigagor agrees to keep the Froperly insured against the isky ieasorably sasoouted wak
the Property. Mortgagor will maintain this insurance in the amounts Lender requies  This insurance vl last
untii the Property s released from this Security Instrument. What Lende: reguires pirsuant ¢ the preceding

U-Sroi-tt (4906 VW Riadison LU
Hlirvss Mongage st
Hrd XY SR 5+ BRI

SR Dok n Ly et SRR B B N
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two "sentences can change during the term of the Secured Debts. Mortgagor may choose the insurance
company, subject to Lender's approval, which will not be unreasonably withheid.

All insurance policies and renewals will include a standard "mortgage clause" and, where applicable, "loss payee
clause." If required by Lender, Mortgagor agrees to maintain comprehensive general liability insurance and
rental loss or business interruption insurance in amounts and under policies acceptable to Lender, The
comprehensive general liability insurance must name Lender as an additional insured. The rental loss or
business interruption insurance must be in an amount equal to at least coverage of one year's debt service, and
required escrow account deposits {if agreed to separately in writing).

Mortgagor will give Lender and the insurance company immediate notice of any loss. Al insurance proceeds
will be applied to restoration or repair of the Property or to the Secured Debts, at Lender's option. If Lender
acquires the Property in damaged condition, Mortgagor's rights to any insurance policies and proceeds will pass
to Lender to the extent of the Secured Debts.

Mortgagor will immediately notify Lender of cancellation or termination of insurance, [ Mortgagor fails to keep
the Property insured, Lender may obtain insurance to protect Lender's interest in the Property and Mortgagor
will pay for the iricurance on Lender's demand. Lender may demand that Mortgagor pay for the insurance all at
once, or Lender may“add the insurance premiums to the balance of the Secured Debts and charge interest on it
at the rate that applics te_the Secured Debts, This insurance may include coverages not originally required of
Mortgagor, may be written by a company other than one Mortgagor would choose, and may be written at a
higher rate than Mortgagor-ceg!d obtain if Mortgagor purchased the insurance, Mortgagor acknowledges and
agrees that Lender or one of Lender's affiliates may receive commissions on the purchase of this insurance.

. ESCROW FOR TAXES AND INSURANCE. Mortgagor will pay to Lender amounts for (a) yearly taxes
ents on the Property which under the law may be superior to this Security Instrument, yearly
leasehold™payments or ground rents {if any),' (c} yearly premiums for hazard or property insuranes, {d} yearly
premiums for fleqd insurance (if any), and (e} yearly premiums for mortgage insurance (if an Mortgagor will
pay those amounts™tq Lender unless Lender t&lls Mertgagor, in writing, that Mortgagor
or unless the law requirds.gtherwise., Mortgagor vitiimake those payments at the ti

Lender will estimate from tinte.to time Mortgagor's yearly taxes, assessmen
rents and insurance premiums, which will be called the Escrow Items.
Lender for Escrow Items under this sectien will be called the/rFunds.

Lender will keep the Funds in a savings or banking instituticn_-
guaranteed by a federal or state agency. If Lender_|
will use the Funds to pay the Escrow ltems.

leasehold payments or ground
€ amounts that Mortgagor pays to

ich has its deposits or accounts insured or
dn institiztion, Lender may hold the Funds. Lender

Lender will not be required to pay Mortgagor an
Mortgagor agree in writing, at the time Mor
on the Funds; or (i} the law requires Le

earnings o *he Funds unless either (i} Lender and
agor signed this Seewity Insirtirant, that Lender will pay interest
6r to pay interest on the Funts

e

If the amount of the funds held by Lender at any time is not sufficient to~pay «the Escrow Iltems when due,
Lender may notify barrower ip riting, and, in such case, borrower will pay to Dender the amount necessary to
make up the shortage or-deficiency. Borrower shall make up the shortage or de ionoy as Lender directs,
subject to the requirgatents of applicable law. 4

If, by reason o
Lender ma

any default under this Security Instrument, Lender declares all Secured Debt:\d'a: and payable,
then apply any Funds against the Secured Debts.

th—‘yx’lﬁortgagor has paid all of the sums secured, Lender will promptly refund to Mortgagor any Funds thatare
J?eﬁg held by Lender.

20. CO-SIGNERS. If Mortgagor signs this Security Instrument but is not otherwise obligated to pay the Secured
Debts, Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the
Secured Debts and Mortgagor does not agree by signing this Security Instrument to be personally liable on the
Secured Debts. If this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor
agrees to waive any rights that may prevent Lender from bringing any action or claim against Mortgagor or any
party indebted under the obligation. These rights may include, but are not limited to, any anti-deficiency or one-
action laws,

21. WAIVERS. Except to the extent prohibited by law, Mortgagor waives aill homestead exemption,
redemption, reinstatement and appraisement rights relating to the Praperty.

U-Stor-It {4906 W. Madison) LLC /
llinois Mortgage Initials
a
{
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2‘2-._QTHER TERMS. The tollowing are applicable to this Secunty Instrgment’
A. Riders. The covenants and agreerments of the following riders arg MOoIpoiaes nio and suppiement.and
amend the Terms of this Security instrument. '
ADDITIONAL ES‘CROW PROVISIONS. In the avent that this Security instrument ;:wv!deﬁ--foz ary sscrovw tor
1axes, assessments, teasehold payments ot ground rents of insurance, Lender s:-i‘:ai_?_,h-a'\fé the righl o esCiowW
such amounts as provided herein_ but shalt not be obligated to establish such-an escrov. Athough Lends
may not reqguirs Mortgagoris! to escroyy funds at the time of executio_r}.qf"this Secunity insiiument, Lender
shall have the night to require Martgagorlsh o comply with the eserow provisions comiained herein, gl any
time, by written notice 10 Mortgagorlsi. The witten notice--vsh}ali state the date on which such ¢
paymentis shall be due and payable. where pavmenf's"_jshgﬂ’"be made and the amount of such payments,
notice shall be sent not less than fifteen (15} days prio'i’ to the due date of any such escrow payments
Mortgagorls) acknowledges that i this Security Instrument is grven as security for @ corpmarcial lpan the
provisions of the federai Real Fstate-Settlement Procedures Act of 1974, as amended, ate not applicabis 0
the escrow ovisions ui_this'éectmw instrument. 1o addition, in the evenl that Lendsr agrees oy
Martgagor nisrest oo e escrow funds, Mortgagor will not he obligated 1o centifie o pay wlerest on s
funds from _ti,;e-déj(e Mortgagor s in default under the terms of this Security InsTument of the Prorissory
Note. . '

1

coept to the g¥te

23. APPLICABLE LAW  “i'us Secunty instrument is governed by the lsws ot HHERNHS
otherwise required by the faws of the jurisdiction where the Property e oeated, and the Umted Stales o
America.

24. JOINT AND INDIVIDUAL LIABHITY AND SUCCESSORS. Each Morigagor s obligalions under this Seounty
instrument are independent of the ciigations of any other Mortgagor fander may sus each bortgagos
individually or together with any othe. Mortgagor. Lender may retease any part of the Proparly antt Mortgago!
will still be obiigated under this Security insimment for the remaining Property,  The dunies and beneins of ths
Security instrument will bind and benetit the suscessors and assigns of Lendes and Morlgago

25. AMENDMENT, INTEGRATION AND SEVERAZLLITY, This Secunty nstrument may nol e ainendsd o
modified by oral agreement. No amendment or medification of this Security instriament 15 effective unless made
in writing and executed by Mortgagor and Lender. This Szcarity instrument and any ather documents ralabing 1o
nsion of this Secunty

5

the Secured Debts are the complete and fmal expressionaf the agreement. ity poo

Instrurmnent is unentorceabie, then the unenforceable provisiopswill be severed and the remaining provisions will
still he enforceable.

26. INTERPRETATION. WYWnenever used, the singular includes the pural and the pluiai includes the sitsguiag,
The section headings are inr convenience only and are not to be Usedta mtermet or defing the ferms af this
Securty Instrument.

27. NOTICE, FINANCIAL REPORTS, ADDITIONAL DOCUMENTS AND RECORIHNG TAXES, uUniess otharwise
required by law, any notice will be given by delivering it or mating by fust class mai to the appropriats
party's address fisted in the DATE AND PARTIES section, or 1o any other address detianated in wiiting. MNotoe
16 one Mortgagor will he deemed to be notice to all Mortgagors. Mertgagor will ingan o nender 3 writing of any
change in Mortgagor's name. address of other application information.  Mortgagor Mt provide Lender any
financial statements or information Lender requests. All financial statements and intormanion Martgagor @ivas
{ender will be correct and complete  Mortgagor agrees o pav all expenses, charges and-iaxes in opnnection
with the preparation and recording of thiz Security {nstrument. Mortgagor agrees 1o sigr, deliver, and Tile any
additional documents or certifications that Lender may consider nacessary o nerfect confinue, and presefe
Mortgagor's obligations under this Security fnstrument and 1o confirm ender's lign siatus on any Property, and
Mortgagor ageees 10 pay all oxpenses. charges and taxes in connection with he prenaation and recordmg
thereof. Time is of the essence

U-Sten It (4906 V. Madigen] L10
llitrois Nlortgage STl
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SIGNATURES. By signing under seal, Mort

gagor agrees to the terms and covenants containe
Instrument. Mortgagor also acknowledges r

d in this Security
eceipt of a copy of this Security Instrument,
MORTGAGOR:
U-Stor-It {4906 W. Madison) LLC
By 7 ﬂ’{—zﬁealJ
Racine, LLC, It's Manager, By: Lawrence S. Nora, Manager
ACKNOWLEDGMENT.,

(Business or Entity}

State oF Tilingi<e | Coarrﬂy OFBa’me/

58,
This instrument :@as acknowledged before me this '

[ff day of _A/8yenilaty P 200D
by Racine, LLC, It's ilanager - By: Lawrence S. Nora, Manager of U-Stor-It {4906 W. Madison) LLC a Limited
Liability Company on (pehalf of the Limited Liability Compan

My corimissian expires: Iz .
e WL%@[M
T e e T Y Y 5 0

POGGEGE- (Wry PUbIlC)
"OFFICIAL SEAL~

¢ KATRINA MARQUETTE-ROSS

2  Notary Public, State of lllinois

¢ My Commission Expires 06/14/09
POSG LSS LEEEHOLE 6.

U-Stor-It (4906 W, Madison) LLC
lllinois Mortgage
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