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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documcnt are defined below and other wbrds are defined m
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiaing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated V. ovember‘ 7. 2005

together with all Riders to this document.

(B) "Borrower" is THUA TRAN and KATHY TRAN, Husband and "1fe Not as Jo1nt
Tenants or As Tenants in Common but As PRy
Tenants By Entirety

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Argent Mortgage Company, LLC

Lenderisa Limited Liability Company Piooo DT T »o
organized and existing under the laws of Delaware s EREE
0090050238 9701

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT o T Form 3014 1/01\‘.'

@D -6(IL) (0008)
Page 1 of 15 Initials: 7—"{

VMP MORTGAGE FORMS - {800)521-7291 # I

11/02/2005 2;29;35?PM'

d06-01il (05/2005)Rev.01




UNOFFICIAL COPY 4‘

Lender's addressis 3 Park Plaza 10th Floor Irvine, CA 92614 . "

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedNovember 7, -2005 .

The Note states that Borrower owes Lender two hundred ninety-five thousand and 00/100
Dollars

(U.S. $295,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than December 1, 2035 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due unde: the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" tneans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to Le zx=cuted by Borrower [check box as applicable]:

O] Adjustable Rate Rizer [ Condominium Rider [ Second Home Rider
Balloon Rider [_] Planned Unit Development Rider ] 1-4 Family Rider -
[_1VA Rider L] Biweekly Payment Rider D Other(s) [spec1fy]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes regulatrons :
ordinances and administrative rules and orlers (that have the effect of law) as well as all applrcable fma]
non-appealable judicial opinions.

(T) "Community Association Dues, Fees, aiiC Assessments" means all dues, fees assessments and other-
charges that are imposed on Borrower or the Property by a condommrum association, .homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfei ot funds, other than-a transacnon orrgmated by
check, draft, or similar paper instrument, which is initiatod) through ‘an electromc termma] telephomc

instrument, computer, or magnetic tape so as to order, instruct; cr authorize a: ﬁnaneral msntunon to debit - - 3 :
or credit an account. Such term includes, but is not limited 0, porﬂf-of-saletransfers - automated: teller' S

machine transactions, transfers initiated by telephone, wire traisfers. and automated clearinghouse
transfers. VR
(K) "Escrow Items" means those items that are described in Section 3. . : T
(L) "Miscellaneous Proceeds" means any compensation, settlement, award of aa.nages ‘or proceeds pard'
by any third party (other than insurance proceeds paid under the coverages descritad in Sectlon 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of &l 01 any part-of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mrsrepresentatrons of,.or ors: rons as to; the .
value and/or condition of the Property. :
(M) "Mortgage Insurance" means insurance protecting Lender agarnst the nonpayment of ( r default on,
the Loan. T

(N) "Periodic Payment" means the regularly scheduled amount due for () prmcrpal and mterest under the . o

Note, plus (ii) any amounts under Section 3 of this Security Instrument.- e
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectron 2601 et seq. ) and 1ts

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be_amended;’ from time ‘to.
time, or any additional or successor legislation or regulation that governs the same subject ‘matter. As used:

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed jn regard - .. ..
to a "federally related mortgage loan" even if the Loan does not quahfy as a "federally related mortgage_" :

loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has’ talken title:to the Property, whiether or

not that party has assumed Borrower's obligations under the Note and/or this Security_ Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF:

Parcel ID Number: 10-18-327-003 which currently has the address of

UNOFFICIAL COPY o

7113 ENFIELD AVE - [Street] ..

MORTON GROVE [Cityl, I‘lmms 60053 " N[leCod)e]‘

("Property Address"):

TOGETHER WITH all the improvements now or hereafter .erected on the pfopé@, anid all
easements, appurtenances, and fixtures now or hereafier a part of the property, All replacements and

additions shall also be covered by this Security Instrument. All of the foregomg 1, Ie! ‘erred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate ‘hereby. cmv,ved and has™ -

the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non- umform-'i

covenants with limited variations by jurisdiction to constitute a umform secunty mstrument covenng real
property.

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrurnent shall be made in U. S.
0090050238 9701
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows S o Lo ,
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges . ‘
Borrower shall pay when due the principal of, and interest on, the debt evidenced .by the Note and any.




currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unenrijad funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreni. .1¥ Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther: to Borrower. If not applied earlier, such funds will be applied to the outstanding

principal balance under «n¢ Note immediately prior to foreclosure. No offset or claim which Borrower

might have now or in the future against Lender shall relieve Borrower from making payments due under

the Note and this Security Instruriewi or performing the covenants and agreements secured by .this Secunty

Instrument.

2. Application of Payments or Proceeds. Except as otherwise descrlbed in. thrs Sectron 2, all

payments accepted and applied by Lencer shall be applied in the following order of pnonty (a) interest

due under the Note; (b) principal due uncer thé Note; (c) amounts due under Sectron 3. Such payments -
shall be applied to each Periodic Payment in the order in which it became due. Any temaining amounts

shall be applied first to late charges, second to an; otker amounts due under this Secunty Instrument ‘and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment whlch includes -a
sufficient amount to pay any late charge due, the paymerit.<nay_be applied to the delinquent payment and

the late charge. If more than one Periodic Payment is outstandiag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aid to fhe extent that, each payment can be.
paid in full. To the extent that any excess exists after the payment it appiizd-to the full payment of one: or’
more Periodic Payments, such excess may be applied to any late charges rik. Voluntary prepayments shall :

be applied first to any prepayment charges and then as described in the Noie: -

Any application of payments, insurance proceeds, or Miscellaneous Pruc :edo to prmcrpal due under o |

the Note shall not extend or postpone the due date, or change the amount, of the Peviodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Piyments are due -

under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paynicit ot amounts due

for: (a) taxes and assessments and other items which can attain priority over this Security inscrument as a.
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. if-any; (c)-

premiums for any and all insurance required by Lender under Section 5; and (d)- Mortgage Tusurance

premiums, if any, or any sums payable by Borrower to Lender in lieu of’ the payment of Mortgage.
Insurance premiums in accordance with the provisions of Section 10." These items ‘are called "Escrow -
Items." At origination or at any time during the term of the Loan, Lender may - require, that Commumty _‘

Association Dues, Fees, and Assessments, if any, be escrowed by Borrower :and ‘such dues;” Afees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all not1ces of amounts to

be paid under this Section. Borrower shall pay Lender the Funds for Escrow'Items unless Lender waives. . L
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's -

obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

© 0090050238 - 9701

Initials:

@@@-G(IL) {0005) Page 4 of 15 11/02/.2005

D06-041L (05/2005)Rev.01

Form3014 1/01 -




due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to
apply they'urds at the time specified under RESPA and (2) not to exceed the maximum amount a lender
can require rader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimsies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall’ %2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ircluding Lender, if Lender is an institution whose deposits ¢ are so.insured) or in‘ T
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Iterns no later than the time IR
specified under RESPA. Lend>r <b<il not charge Borrower for holding and applying the Funds, annually L e T
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits I.ender to make such a charge. Unless an agreement is. made in wrrtmg. C
or Applicable Law requires interest to bé puid on the Funds, Lender shall not be required to pay Borrower . . "' . ;
any interest or earnings on the Funds. Boirowvei and Lender can agree in writing, however, that interest : o
shall be paid on the Funds. Lender shall give to Borrower, wrthout charge an annual accountmg of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, /s defined under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. £ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to.

Lender the amount necessary to make up the shortage in accerdince with” RESPA but-~ in o *more ‘than

twelve monthly payments. If there is a deficiency of Funds %icid in-cscrow;: as defined under RESPA, IR
Lender shall notify Borrower as required by RESPA, and Borrover shall pay fo Lender the amount - e
necessary to make up the deficiency in accordance with RESPA, but i< 1o more: than twelve monthly I
payments. S

Upon payment in full of all sums secured by this Security Instrument, e der shall promptly refund '
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finr S5 ‘end 1mposrtrons,
attributable to the Property which can attain priority over this Security: Instrument, leaschrid-yayments or -
ground rents on the Property, if any, and Community Association Dues, Fees, and. Assessrnep‘a if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manrer providedia-$ection3.

Borrower shall promptly discharge any lien which has priority over this- Securrty Instrume::t unless -
Borrower: (a) agrees in writing to the payment of the obligation secured by ‘the. lren ina manner acceptable S A
to Lender, but only so long as Borrower is performing such agreement; (b) cotests the lien in good faith -~ - i LT
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to ‘- .
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings. R
are concluded; or (c) secures from the holder of the lien an agreement- satisfactory to Lender subordmatmg" o
the lien to this Security Instrument. If Lender determines that any part of the Property is-subjéct to a lien R
which can attain priority over this Security Instrument, Lender may give: Borrower a notrce 1dentrfymg the' S
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lien. Within 10 days of the date on which that notice is given, Borrower shall satlsfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatinn sarvices and subsequent charges each time remappings or similar changes occur which
reasonably miglit_2ifect such determination or certification. Borrower shall also be responsible for the
payment of any fecs iriposed by the Federal Emergency Management Agency in connection with the
review of any flood zone deiermination resulting from an objection by Borrower. :

If Borrower fails tc/inaintain any of the coverages described above, Lender may obtaln msurance :
coverage, at Lender's option ard, Zorrower's expense. Lender is under no -obligation to purchase.any

particular type or amount of coverage.-Therefore, such coverage shall cover Lender, but mlght or might. . .- ...

not protect Borrower, Borrower's equity in the Property, or the contents of the Pfoperty, against any risk,

hazard or liability and might provide gres.er or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance -rverage so obtained might significantly exeeed the cost of
insurance that Borrower could have obtained. /iny amounts disbursed by Lender under this. Sectlon 5shall .
become additional debt of Borrower secured by th's Se:urity Instrument. These amounts shiall bear interest .

at the Note rate from the date of disbursement and shali)be payable, with such’ interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ¢f such pohcles shall be sub]ect to Lender s
right to disapprove such policies, shall include a standard rorigage clause, and"shall nartie" Lender i
mortgagee and/or as an additional loss payee. Lender shall hav< the right to hold the policies and’ renewal
certificates. If Lender requires, Borrower shall promptly give to Leiider a! receipts of paid premiums ‘and
renewal notices. If Borrower obtains any form of insurance coverage, s otherwise: requlred by Lender, -
for damage to, or destruction of, the Property, such policy shall-include 2 ston dard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the i msurance carter and Lender Lender
may make proof of loss if not made promptly by Borrower. Unless Lender anid Borrcwer ‘otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requited by Lender, shall -
be applied to restoration or repair of the Property, if the restoration or repair is economiczily feasible and
Lender's security is not lessened. During such repair and restoration petiod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such- ‘Property to ensure. thé

work has been completed to Lender's satisfaction, provided that such inspection : shall ‘be undertaken” o

promptly. Lender may disburse proceeds for the repairs and restoration in a smgle payment or iha senes.' .
of progress payments as the work is completed. Unless an agreement is made in.writing or Apphcable Law N
requires interest to be paid on such insurance proceeds, Lender shall not be Tequired to pay Borrower any N

interest or earnings on such proceeds. Fees for public adjusters,-or other third:: parhes retained by, B

Borrower shall not be paid out of the insurance proceeds and shall be the solé obhgatlon of Borrower If
the restoration or repair is not economically feasible or Lender's security would be lessenéd, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, w1th '
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the excess, if any, paid to Borrower. Such insurance proceeds shall be apphed in:the order prov1ded for in:
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun.s unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within o9 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boricwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in'wriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whict aie beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property, Inspectlons Borrower shall not
destroy, damage or impair tie Pruperty, allow the Property to deterioraté or - comrmt ‘waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall. maintain the Property in
order to prevent the Property from ‘leteriorating or decreasing in value due to 1ts condltlon Unless it is
determined pursuant to Section 5 that ‘epuir or restoration is not econormcally feasxble Borrower shall
promptly repair the Property if damagel tv-avoid further deterioration or d_amage{_v, If insurance or. . i
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower = - '~
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment orina series of
progress payments as the work is completed. If the insurance or condeémnation proceeds -are not sufﬁment
to repair or restore the Property, Borrower is not relievea ot bofrower s obhgatton for the completlon of _ ,
such repair or restoration. L

Lender or its agent may make reasonable entries uponand ins ectrons of the Property If 1t has
reasonable cause, Lender may inspect the interior of the improvemei'ts on the Property Lender shall glve
Borrower notice at the time of or prior to such an interior inspection. speci’ rmg such reasonable Cause.

8. Borrower's Loan Application. Borrower shall be in default: if: “av: mg“’the ‘Loan:. apphcatlon
process, Borrower or any persons or entities acting at the direction of Bor rowet” or w1th Borrower's:
knowledge or consent gave materially false, misleading, or inaccurate information ot statements to Lender
(or failed to provide Lender with material information) in connection with ‘neLoan.. Material
representations include, but are not limited to, representations concermng Borrower 5008 l"ancy of the o
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and nghts Under this Securlty Instn-'nent If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumem () there,, -
is a legal proceeding that might significantly affect Lender's interest in the ‘Property- and/or nghts under
this Security Instrument (such as a proceeding in bankruptcy, probate, fot condemnatlo ;forfelture for
enforcement of a lien which may attain priority over this Security Instmmen ‘ot nforc
regulations), or (c) Borrower has abandoned the Property, then Lender may’ do‘__ :
reasonable or appropriate to protect Lender's interest in the Propéity’ and; nghts under '1th1sSecunty
Instrument, including protecting and/or assessing the value of the Property; and securing and/or repairing. °
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sécured by. a lien:
which has priority over this Security Instrument; (b) appearmg in- court and (c) paymg reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Berrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agree; to the merger in writing.

10. Merteage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal! puv the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Irsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums’fe: Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at.a cost substantially
equivalent to the cost to Borruwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leuder. If substantially equivalent Mortgage Insurance:coverage is not -
available, Borrower shall continue to‘pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tlat \b< Loan is ultimately paid in full, and Lender shall not bé
required to pay Borrower any interest or earriigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again.beromes available, is obtained, and Lender requires
separately designated payments toward the premiums ior Vortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowzr was required to. make separately de31gnated
payments toward the premlums for Mortgage Insurance, Bozcewer shall pay: the premiums: required to
maintain Mortgage Insurance in effect, or to provide a non refundable ‘loss-reserve, -until -Lender's
requirement for Mortgage Insurance ends in accordance with aiy writtzn agreement between Botfower and .
Lender providing for such termination or until termination is required by Appllcable Law. Nothmg in thlS '
Section 10 affects Borrower's obligation to pay interest at the rate providad-in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases th2 Note) for-certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is rct-a pany to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. These agreements
are on terms and conditions that are satlsfactory to the mortgage insurer and the dther Puﬂ" {ox parties) to
these agreements. These agreements may require the mortgage insurer to make payments_using ‘any soufce
of funds that the mortgage insurer may have available (which may 1nclude funds obtamed fr< m Mortgage :
Insurance premiums). ' : ’

As a result of these agreements, Lender, any purchaser of the Note another msurer any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly:or mdlrectly) amounits that -
derive from (or might be characterized as) a pomon of Borrower's payments for Mortgage Irisurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducmg losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in‘ exchange for-a’ share of the :
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:*

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for~ :

Mortgage Insurance, or any other terms of the Loan. Such agreements will.not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entltle Borrower to any refund R
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs andG-restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'css an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Piozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proeceds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mizceilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid=»<-for in Section 2. -

In the event of a total ‘aing, destruction, or loss in value of the Property, the Mlscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due w1th.
the excess, if any, paid to Borrower. -

In the event of a partial taking, destruction, or loss in value of the Property in which the. farr market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument unmedrately before the pamal
taking, destruction, or loss in value, unless-i'virower and Lender otherwise' agree in- writing; the suins
secured by this Security Instrument shall be reduced by the amount of: the ‘Miscellaneous  Proceeds .
multiplied by the following fraction: (a) the totel_amount of the ‘sums secured’ unmedrately before the
partial taking, destruction, or loss in value dividad by (b) the fair market value:of the Property

immediately before the partial taking, destruction, or los: ir'value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss ir‘va've of the Property in which the fair market

* value of the Property immediately before the partial taking, Zescruction, or loss in.value:is less than. the-
amount of the sums secured 1mmed1ately before the partial t2ling, destruction, or loss in. value, unless. -
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphed 10 the sumsv
secured by this Security Instrument whether or not the sums are then Gug: '
If the Property is abandoned by Borrower, or if, after notice Dy Iender to Borrower that the.
Opposing Party (as defined in the next sentence) offers to make an award to: settle a‘claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is. glve'\ Lender is authorized :
to collect and apply the Miscellaneous Proceeds either to restoration or repair ot the »Property or-to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"'/néar § the third party

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 0 of of actron 1n
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether crvrl or crrrmnal s t’.,gnn that, in
Lender's judgment, could result in forfeiture of the Property or other material .impairthent of L ender's
interest in the Property or rights under this Secunty Instrument. Borrower can cure such a defauit and; if -
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceedrng t0-be’
dismissed with a ruling that in Lender's judgment, precludes forfeiture of the Propefty ‘or other material'.
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of - .

any award or claim for damages that are attributable to the 1mpa1rment of Lender § interest m the Property e s

- are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoratron or reparr of
applied in the order provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lender Not a Wawer 'Extensron, f7.the*tune for
payment or modification of amortization of the sums secured by this Securrty Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the!liability of Borrower .
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acceaimodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseri:
the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations rnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights und benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations an<iiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ugrzements of this Security Instrument shall bmd (except as prov1ded in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services: performed in”connection w1th
Borrower's default, for the purpose ¢f ziotecting Lender's interest in the Property.. and-rights under this -
Security Instrument, including, but not linytd to, attorneys' fees, property ‘inspection . and valuation fees.

In regard to any other fees, the absence of SwrCss authority in this Security Instrument to chargc a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender 'may not charge
fees that are expressly prohibited by this Security lastrument or by Applicable Law. -

If the Loan is subject to a law which sets maximrin loan charges, and that law is finally mterpreted 0
that the interest or other loan charges collected or to b< sollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be.ieduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecter from Borrower which exceeded. pemutted ‘
limits will be refunded to Borrower. Lender may choose to ‘muke this refund by reducing the principal - - -
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,. the -
reduction will be treated as a partial prepayment without any- p: epayriient: charge (whether or not a o
prepayment charge is provided for under the Note) Borrower's accep.a' o of - any such’ refund made by Lo
direct payment to Borrower will constitute a waiver of any right of actlon Bmo wer \ L
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection w1th ihis SeCunty Instrument R
must be in wrltmg Any notice to Borrower in connection with this Security Instrumen: sitail be deemed to B
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's

notice address if sent by other means. Notice to any one Borrower shall constitute notice o ali- Borrowers

unless Applicable Law expressly requires otherwise. The notice address shall be the Pr(“)f’u." Address

unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall Uromptly

notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Berrower's

change of address, then Borrower shall only report a change of address through that spec1ﬁed procedure S
There may be only one designated notice address under this Secunty Instrument at'any one'time. Any . .-
notice to Lender shall be given by delivering it or by mailing it by. first class mail to Lender's address -

stated herein unless Lender has designated another address by notice ‘to: Borrow
connection with this Security Instrument shall not be deemed to have been glven to,
received by Lender. If any notice required by this Security Instrument is also requxred under Applicable .-
Law, the Apphcable Law requirement will satisfy the correspondmg requrrement under thls Security - -
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pames to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Yrunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in<ne-Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeit.tp2 intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part«of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anaa beneficial interest in Borrower is sold or transferred) without Lender's prior ==
written consent, Lender raay require immediate payment in full of all surns secured- by ‘this :Security
Instrument. However, this oniion shall not be exercised by Lender if such exercrse is . prohrblted by
Applicable Law. o

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall .
provide a period of not less than 30 .days from the date the notice is given in accordance with Section 15
within which Borrower must pay all s, secured by this Security Instrument. If Borrower fails to .pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permrtted by thlS N
Security Instrument without further notice or umand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certam condrtrons
Borrower shall have the right to have enforcemens-of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th< Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law rmg" specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securiy Instrument, Those conditions: are that
Borrower: (a) pays Lender all sums which then would be due urder this Securrty Instrument and the' Note: : :
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements .(c) pays all T
expenses incurred in enforcing thrs Security Instrument, including, bat not rumted to, reasonable attomeys R K
fees, property inspection and valuation fees, and other fees incurred for th= purpose of protectmg Lender's -
interest in the Property and rights under this Secunty Instrument; and (d)tak<s such action as Lender may
reasonably require to assure that Lender's interest in the Property and” (ights' under ‘this.. Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inst-ument, shall continue
unchanged unless as otherwise provrded under Applicable Law. Lender may re\iurre that: Borrower pay
such reinstatement sums and expenses in one or more of the followrng forms, as sel ecteu hy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cnefr( orovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mst'u'"entahty or
entrty, or (d) Electronic Funds Transfer Upon remstatement by Borrower thrs Securlty In.frv'“ent andv

right to reinstate shall not apply in the case of acceleration under Sectron 18.: X S
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note-or a partral mterest in vl

the Note (together with this Security Instrument) can be sold one or more times without prior'notice to' -~ 77

Borrower. A sale might result in a change in the entity (known as the "Loan Servicer" ) that collects o -‘_‘;

Periodic Payments due under the Note and this Security Instrument and performs: otfiér mortgage loan ~ =. ¢ .~ "

servicing obligations under the Note, this Security Instrument, and Applicable Law. There also'might:be . -* -

one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan -

Servicer, Borrower will be given written notice of the change which will state the name and address of the

new Loan Servicer, the address to which payments should be made and any other 1nforrnat10n RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is "
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obhgatlons
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable” Law provides a time period which must elapse before certain action can be taken, that time
period will bc.deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t¢ cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursusat ‘o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Sriosiances. As used in this Section 21: (a) "Hazardous Substances are those

substances defined as toxic or hazardous substances, pollutants, or wastes by Env1ronmental Law and the - -

following substances: gasoline, xziosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma'erils containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property. is located 'that ‘
relate to health, safety or environmental pioiection; (c) "Environmental Cleanup” includes any- response
action, remedial action, or removal action, a5 3cfined in Environmental Law; and- (d) ‘an "Environmental
Condition" means a condition that can cause, <omvibute to, or otherw1$e tngger an Envn'onmental
Cleanup. 5 ‘
Borrower shall not cause or permit the presence, usé, disposal, storage Jor release of any Hazardous
Substances, or threaten to release any Hazardous Substancer 01.0rin the Property Borrower shall not do,
Law, (b) which creates an Envrronmental Condition, or (c) Wthl'l, drcio the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property ~The preceding
two sentences shall not apply to the presence, use, or storage on the Proverty of small- " quantities"of
Hazardous Substances that are generally recognized to be appropriate to fornal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances inconsumer products).

Borrower shall promptly give Lender written notice of (a) any mvestlgatlon “claizy, demand’ lawsuit
or other action by any governmental or regulatory agency or private party 1nvolv1ng the r’r sperty.and- any
Hazardous Substance or Environmental Law of which Borrower has’ actual - know‘.d'e (b)"any.
Environmental Condition, including but not limited to, any spilling, leaking, dlscharge releas: o threat of
release of any Hazardous Substance, and (c) any condition caused by the ‘presence; use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams or is notified
by any governmental or regulatory authority, or any private party, that any. removal or other remedlatron‘
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary .
remedial actions in accordance with Environmental Law. Nothlng herein- shall creaté any obhgatlon on,
Lender for an Environmental Cleanup. S
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant za\n.d'agree as foilonrs: S

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosnre, If the default is not cured on or before the date specified in the notice, Lender at its
option may reauire immediate payment in full of all sums secured by this Security Instrument
without further d>mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to rollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iimii*2d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upor-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen, but-culy if the fee is paid to a third pany for serv1ces rendered and the
charging of the fee is permitted unde- Applicable Law. '

24. Waiver of Homestead. In accor¢ar e with Iilinois law, the Borrower hereby releases and walves
all rights under and by virtue of the Illinois horestead exemption laws. Pt

0090050238 9701

Initials: . I .
@D-G(IL) 0005) Page 13 of 15 11/02/2605 2 29: 35 Form3014 1/01 T

D06-13IL (05/2005)Rev.01




UNOFFICIAL COPY '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and‘c venants contamed in this

Security Instrument and in any Rider executed by Borrower and recorded w1th it, .

7 zo (Seal)

TH W -Borrower

Witnesses;

( #a 2//‘) 2¥\ (Seal)

KATHY TRAN -Borrower

(Seal) s

-Porrower _-Borrower  + 1T

(Seal) ) _ . (Seal)'{_‘

-Borrower : ' D -Borrower‘,

-Borrower ©o .. Ty 7. Borrower

1
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STATE OF ILLINOIS, Lok County ss:
L Dee Aaas a Notary

Public in and for said codnty and in said state, hereby certify that

Thoo Trn ol lTran

personally lnown to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, @pyeared before me this day in person, and acknowledged that he/she/they signed
and delivered ‘he said instrument as his/her/their free and voluntary act, for the uses and
purposes therein se. forth.

Given under my hanz-and official seal of this ///?/QS/ _,; : -ff”::_'. G -

My Commission Expires:

"QFFICIALF "
DENISRYAN " -
N Public, State of lumv’.l

My o asion Evpizes 05107 007

RURERMRNm
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7th day of November , 2005 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security-Need (the "Security Instrument") of the same date given by the undersigned (the
"Borrower”) to secure Borrower's Adjustable Rate Note {the "Note) to Argent Mortgage
Company. LLC (the "Lender") of the same date and covering the property described in the
Security Inctrument and located at:

7113 ENFIELD' AY'E, MORTON GROVE, IL 60053
[Property Address]

THE NOTE CONTAINS PR2VISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE"
AMOUNT THE BORROWER'S 'NTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RA™ E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additior tothe covenants and agreements made in. the |
Security Instrument, Borrower and Lender furiher covenant and agree as follows L .

A. INTEREST RATE AND MONTHLY PAYMENY LHANGES o
The Note provides for an initial interest rate of 8.200 % vhe Note provides for changes inthe . .. =
interest rate and the monthly payments, as follows: e, e

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ay o '
The interest rate | will pay may change on the first day of Decembe y 2908 and on that day :
every sixth month thereafter. Each date on which my interest rate uOUu change is calted a.
"Change Date." ).

{B) The Index e, S
Beginning with the first Change Date, my interest rate will be based on an Index. < T!i@ "Index" i is LT e
the average of interbank offered rates for six-month U.S. dollar-denominated depcsits in the Co :
London market ("LIBOR"), as published in the Wall Street Journal. The most recent I.‘dfxflgure TR R
available as of the date 45 days before each Change Date is called the “Current Index TR PN S AT PSS

If the Index is no longer available, the Note Holder will choose a new mdext WhICh |s based
upon comparable information. The Note Holder will give me notlce of this choi

~ lnitials
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
six percentage points ( 6.000 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

T Mote Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on kiterest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 10.200% - -
or less than 8.200%.." 1iereafter, my interest rate will never be increased or decreased on any
single Change Date by more than One( 1.000 %) from the rate of interest | have been paying for
the pr)ecedlng six months. My interest rate will never be greater than 14.200)% or less than
8.200)% . o

(E) Effective Date of Changes o
My new interest rate will become effectivi: on each Change Date. | will pay the amount of my
new monthly payment beginning on the first sionthly payment date after the Change Date untlt
the amount of my monthly payment changes again. :

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective deie uf any change. The notice will mclude '
information required by law to be given me and also the title-and telephone number of a person
who will answer any question | may have regarding the notice. HEEN . ‘

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERE' TIN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As 'used ih: this’ Sectron :
18, "Interest in the Property” means any legal or beneficial interest in' tiie Picperty, including,
but not limited to, those beneficial interests transferred in a bond for. deec: co. 1tract for deed,
installment sales contract or escrow agreement, the intent of which |s the rar s%r. of title by
Borrower at a future date to a purchaser. Co

" Iniials__
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended .transferee as if a new loan were being made to the transferee; and (b) Lender
reasonanly determines that Lender's security will not be impaired by the loan assumption and
thaLt thg ris'--of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the exier( permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lencer’s consent to the loan assumption. Lender may also require the transferee to
sign an assumptior‘ac:;eement that is acceptable to Lender and that obligates the transferee to
keep all the promiscs and agreements made in the Note and in this Security Instrument.
Borrower will continue 0 be.nbligated under the Note and this Security Instrument unless Lender

releases Borrower in writirg..f ender exercises the option to require immediate payment in full; -
Lender shall give Borrower rotice. of acceleration. The notice shall provide a period of not less -

than 30 days from the date th2 notice is given in accordance with Section 15 within which
Borrower must pay all sums secures by this Security Instrument. If Borrower fails to pay these

sums prior to the expiration of this reriod, Lender may invoke any remedies permltted by thls L

Security Instrument without further notie o demand on Borrower,

BY SIGNING BELOW, Borrower accepts and aarees to the terms and covenants contanned in
this Adjustable Rate Rider. :

%/‘ (Seal) a/@(/@ L) A i e
Borrower THUA TRAN Borrower KATHY TRAN .. .~ .. ,

(Seal) T (seay

Borrower Borrower

Loan Number: 0090050238 - 9701
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?STREET ADDRESS: 7 113LJ\IM.QVEUF I C I A L C O P Y

CITY: MORTON GROVE COUNTY: COOK
TAX NUMBER: 10-18-327-003-0000
LEGAL DESCRIPTION:

LOT 3 IN BLOCK 5 IN GROVEDALE SUBDIVISION, 1IN THE SOUTHWEST 1/4 OF SECTION 18 AND PART
OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

CLEGALD




