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DEFINITIONS

Words used in multiple sections of this document.ure defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whicli is dated NOVEMBER 7, 2005 , together
with all Riders to this document.
(B) "Borrower"is MARIA T. REBOLLED(, AN IIMMARRIED WOMAN AND JOSE 1I.

REBOLLEDO, A MARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepirate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the or«zagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an acdress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC. sVnergy Title Services, 112,

, 730 West Randolph, Suite 350 .
Lender i . ! organized
a:(ril eirislsi:g under the laws of ChICOQO, IL 60661 5
Lender's address is Phone (312) 334-9000 fax (312) 334-9009

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 7, 2005

The Note states that Borrower owes Lerder THREE HUNDRED TWENTY TWO THOUSAND AND
00/100 Dollars (U.S. $322,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2035 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as apnlicable]:

] Adjustable Rate Rider [ Condominium Rider [_] Second Home Rider
[_] Balloon Rider [] Pianned Unit Development Rider [] Other(s) [specify]
X1 1-4 Family Rider [ ] Biweekly Payment Rider

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(N "Commuriiv Association Dues, Fees. and Assessments” meaus all dues, fees, assessments and other charges
that are imposed'or Rorrower or the Property hv a1 condominium association, homeowners association or similar
organization.

(K) "Electronic Funas. I ransfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument ‘wiich is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order; instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, pcint cf-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automiated. <learinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means an'_compersation, settlement. award of damages, or proceeds paid by any
third party (other than insurance proceeds paict wadcr the coverages described in Section 5) for: (i) damage to, or
destruction of  the Property: (i) condemnation ot ¢ther taking of all or ary nart of the Property: (iii) conveyance in
lieu of condemnation: or (iv) misrepresentations of, o/ emssions as to. the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting “ender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrumer.

(P) "RESPA" means the Real Estate Settlement Procedures Act/(1% U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amende< from time to time, or any additional or
successor legistation or regulation that governs the same subject matter. As used in this Security Instrument,
“RESPA" refers (o all requirements and restrictions that are imposed in regaic0)a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RLZSPA.

(Q) "Successor in Interest of Borrower" means any party that has taken titie to t1e Zroperty, whether or not that
party has assumed Borrower's obligations unider the Note znd/or this Securitv Instruraen.

TRANSFER OF RIGHTS IN THE PROPERT Y

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and.modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument.and the Note.
For this purpose, Borrower does hereby mortgage. grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOX
[Type of Recording Jurisdiction) IName of Recording Jurisdiction]
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SEE ATTACHED LEGAL DESCRIPTION
A.P.N. #: 13-23-319-031-0000

which currently has the address of 3324 N AVERS AVE

[Street]
THICAGO , lllincis 60618 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH a} the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures pow or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrunieat. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with.law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or . of (hose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that fae Froperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the it'c 1o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarn covensats for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insituiment covering real property.

UNIFORM COVENANTS. Borrower and .ender covenant and ‘agree as follows:

1. Payment of Principal, Interest, Escrow Jtems, Prepayment Chargés and Late Charges. Borrower shall
pay when due the principal of. and interest on. the deht evidenced hy the Note and-auy prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Nete and this Security Instrument shall be made in 1.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retvined to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Inst Gment he made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified zneck, bank check,
treasurer's check or cashier's check, provided any such check is drewn unon an institution whose depisits are insured
by a federal agency, instrumentality, or entity: or /) Flectronic Furds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be desigrated hy Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insfficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such pzvment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such rayments are accepted If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay in‘erest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes pavment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal helan-e under the Note immediaely nrior to foreclosure. No offset or claim
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which Borrower might have now or in the future against Lencer shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts dve under Secticm 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instruxent, and then {0 reduce the principal balance of the Note.

If Lender receives a payment from Rorrower for a delinquent Periodic Payment which includes a sufficient
amount (o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Iender may apply any payment received from Borrower to the
repayment of the Periodic Pavments if, and t the ev‘ont that, pach payn:ent can be paid in full. To the extent that
any excess ey'sts after the pavment is apolied to the 23 paymans of one or more Periodic Pavments, such excess may
he applied to any-iate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in th: Note.

Any applicaties o' nayments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpore-the due date. or change the amount, of the Periodic Pavments.

3. Funds for Escrowiisms. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid.in‘Tutt, a sum (the "Funds") to provide for cayment of amouats due for: (a) taxes and
assessments and other items whick can 2ttzin priority over this Securify Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grourd rents ou the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and 'd) Niortgage Insurance premiums. if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgace 1:-surance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems." At originaroz oe atany rime during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Botrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow lterns unless Lender waives Borrower's
obligation to pay the Funds for any or al) Escrow Items. Lenger may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Anv such waiver zaav only be in writing. In the eveni of such waiver,
Borrower shall pay directly, when and where nayahle, the amonnisGu for any Escrow Items for which payment of
Funds has heen waived bv Lender and. if Lender requites, snall fugnisn (o Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's ohligation to yaake s:ch paymenis and to provide receipts
shall for all purposes be deemed to be a coverant and agreement contained irt=is Security Jnstrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Fscrow Items directly, pursuant to
awaiver, and Borrower tails to pay the arours dne fe an Escrow Hrem, Lender may 2xercise ifs rights under Section
9 and pay such amounf and Borcower snall than be ohliggaied »nder Section 9 to repay 1o Lender anv such amount.
Lender may revoke the waiver as to any or all Esceow Items at any time by 3 notice given in/accerdance with Section
15 and, upon such revocation. Borrower shall pay to Lender all Funds. aud in such amounts;<nAc ave then required
under this Section 3.

Lender may. atanv time. collect and hold Fuuds ir an amount (a) sufficient 1o permit Lender ta'apply the Funds
at the time specified under RESPA, and (b) not {0 excesd the maximum amount a lender can require undir RESPA.
Lender shall estimate the amovnt of Funds dus en the hasis of current daia and reasonable estimates of expenditures
of future Escrow ltems or otherwise in acrordance with Aoplicable Law.

The Funds shall be held in an institution whosa depesits are insured hy a federal agency. instrumenfality, or
entity (including Lender if Lender is an institutior whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall app:v the Funds to pav the Fse. ) wen: vo later thar the time specified under RESPA. Lender
shall not charge Borrasver for holding and aveying do furds. annualty saal rzing the escrow accoent, or verifying
the Escrow Items, unless Lender pays Borrower inieresi on the Funds and Applicabie Law permits Lender to make
such a charge. tnless an agreement is mate ‘v writing or Applicahle Law “equires interest to he paid on the Funds,
Lender shall not he required to pay Borrower any imerest or eacnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Barrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. ![therz is u shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA. a:d Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA.. hut in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA. Lerder shali notify Borrcwer as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pav all tases, assessrients, charges, fines, and impositions attributable to
the Property +vhich can attain priority over this Seurity Instrument, leasehold payments or ground rents on the
Property, if any. 4nd Community Association Dues. Fres end Assessnauts, if any. To the extent that these items
are Escrow Ttems( Beyrowar shall pay them iz e manner nrovided tv Secticn 3,

Borrower shall oremptly discharge any lien which bas ariority ovar this Security Instriment nnless Borrower:
(@) agrees in writing to (hepayment of the obligation secwred by the lien in a manner acceptable to Lender, but only
50 long as Borrower is pefarming cuch agreement: (h) contests the lien in good faith by, or defends against
enforcement of the lien in, lesaZ proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendiug, brt only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subcrdivating the Fen to this Security Instrument. If Lender
determines that any part of the Property s suvject to a lien which can attain priority over this Security Instrument,
Lender may give Borrnwer a notice identitving/the fien. Within 10 davs of the date on which that notice is given,
Borrower shall satisfy the lien or take one or wire 27 the acticns set forth above in this Section 4.

Lender may recvire Borcower to pay a one-tisne toarge for a real estate tax verificetion and/or teporting service
used by Lender in copnection with this T oan

5. Property Insurance. Borrower <k 2! keen (i uiprovements vew existing or hereafter erected on the
Property insured against loss by fire, hazards includent withi1ae teem "extended coverage,” and any other hazards
including, but vot limited to. earthquakes and tlnods. for which Vender raouires insurance. This insurance shall be
mainfained in the amounts fincluding dednctible levals) and forthe perinds that Lender requires. What Lender
requires pursuant to the preceding sentences can change during rhe texucof theiaan. The insurance carrier providing
the insurance shall be chosen by Borrower sahiect e Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Rorrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and ‘recking services; or(b)a noe-time charge for flood zone
determination and certification services and suhsequert charzs each tine remappings or similar changes occur which
reasonably might affeci such determination or cerfificaiion  Rorrower shall also be resunasible for the payment of
any fees imposed by the Federal Emergency Managemert Agency in conaection with the review of any flood zone
determinatior: vesulting from an ohjection bv 3orov,er

If Borrower fails to maintain any of th> coverages cescrined ahave. feoder may obtain insusarice coverage, at
Lender's opfion and Borrower's expense  1ender s under no obligation 1o purchase anv particular type.or amount
of coverage. "Therefore, such coverage shatt cover ienger, but avight ov might not protect Borcower,_Borrower's
equity in the Property, or the contents of the Property. apainst anv risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Rerrower acknowledaes thai the cost of the insurance coverage so
obtzined might significantly exceed the cost of insurenes that Borrower conld heve obtained. Any amounts disbursed
by Lender under ihis Section 5 shall become additional debt of Borrower secured by this Seeuritv Instrument. These
amounts shiali hear interest ai the Note rate foom tie date of disburseracal and shall he pavable, with such interest,
upon netice from Lender (o Borrower requesting p2yoient.

All insurance policies required by LenCer and reac yrals of seeh no'icies shall be subiect to Lender's right to
disapprove such policies, saail inchde 2 stenecard zonage cliuse. and siaf! tame Lender as morigagee and/or as an
additiona) loss payee. 1 eader shali have fhe ain 1o fa1d ke “nlicies ewa renewal certificates. 1 Lender requires,
Borrawer shall provptly give to Lender all teoeipts o8 225 nremniums ord renews) notices. 17 Borrower ohtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give promnt noti-« t the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurancs was requiced by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econoruically feasible and Lender's security is not lessened.
During such repair and restoration period. Leadar <125 bav: thg eight to hoid such insurance proceeds until Lender
has had an opportunity to inspect such Prapesty to ensure ihe work has heen completed to Lender's satisfaction,
provided that such inspection shall be ur.de taken prompthy. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicahle Law requires interest to he paid 01 such insurance proceeds, Lender shall not be
required to pay Beirower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower-chall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or resais is not economically feasible or Uander's security would be lessened, the insurance proceeds
shall be applied to the suris s2cured by this Secnri ty Insiremeat, whether or not then due, with the excess, if any, paid
to Borrower. Such inswrance troceeds shall he applied in (he arder previded for in Sectior 2,

If Borrower abandons the Propertv, Lender mav file, negotiate and seitle any available insurance claim and
related matters. 1f Borrower does ot respend within 20 dzvs 3 a notice from Lender that the insurance carrier bas
offered to settle a claim, then Lendeymiv neyotiate 2nd st fre elais. The 30-day period will begin when the
notice is given. In either event, or if Len7er : conives the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Rorrower's rights to a0y insurance oroceeds in an amount not to exreed the amounts unpaid
under the Note or this Security Tnstrument, and 1 =rv ather of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower! nmaer alt indurance poicies eavering the Property, insofar as such rights
are applicable to the coverage of the Property .endur 1y use the insurance proceeds either to repair or restore the
Property or to pay amouats unpaid under the Note or this Secuyi tv Instrument, whether or net then due.

6. Occupancy. Borrower shall occupy estahlish, srdie *he Property as Borrower's principal residence
within 60 days afier the execution of this Secuity Instruent and<=41] confinu- o occupy the Property as Borrower's
principal residence for at least one year after the date of occupaney.wnies: Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, o wntass ertenvating circapistinces exist which are heyond Borrower's
control.

7. Preservation, Maintenance and Protectior of the Property- Inspections. Borrower shall noi destrov,
damage or impair the Property, allow the Praperty b deteriorate ar commid waste eqthe Property. Whether or not
Borrower is residing in the Praperty, Borrasver shafl maintain the Pronerty in orier (o nrevent the Property from
deteriorating or decreasing in value due tu its ~onditon. Liroess i is determined pursuan, (o Section 5 that repair or
restoration is not economically feasible. Rorrower shall promptiv rapair the Property if danaged fo avoid further
deterioration or damage. If insurance or condemaation proceeds are paid in connection with damyge v, or the taking
of, the Property, Borrower shall be responsible for repaicing or restorig the Property only if Lesdsr has released
proceeds for such purposes. Lender may disherse nioceeds for the repaits and restoratior in a single-p2yment or in
a series of progress payments as the work js cowpleted. H fhe insurpnce or condemnation proceeds are not sifficient
to repair or restore the Property, Borrower is not retieved of Bosrowiar's ehligation {cr the completion of snch repair
or restoration.

Lender or its agent mav make reasonablz snpie wani and inspertiong of tha Propertv. 191t has reasonable cause,
Lender may inspect the interior of the imorave woniy o the troperty. ender shall giva Bosvewer notice 2t the time
of or prior to such an sarerics inspection spacityire weh seasmanle canse.

8. Borrower's Laan Applicatier,  Souro.e snal be i defasit i) duir g ke Loan applicatiov process,
Borrower or @ty persans o2 entiies acting ai the fivefie 1 of R wer 7 with Borrmwer's kuowledge or consent gave
materially false, misleading. or inaconrae informaiier or <tatemerss t3 Londer (or failed to provide Lender with
material information) in cornection with the Loze. Matedal reprosestations include, but are not limited (o,
representations concerning Borrower's occapancy of e Froperty ac Korsowe s vrincipal residence,
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreernerts contsined in this Security Instrument, (b) there is a legal
proceeding ihat might significantly affect Lendar’s su=vast in e Proper iy nd/or rights under this Security Tustrument
(such as a proceeding in bankruptcy, probate for covlomadon or Pyvfeiture for enforcerent of a lien which may
attain priority over this Security Instrument or 1o ¢ “{orce vy o1 tegulations), or (c) Borrower has abandoned the
Property, then Lender may do and pav for whateves i« razsonzbis or Appropriate (v protect Lender's interest in the
Property and rights under this Security Instrument, including preteciing ind/or assessing the value of the Property,
and securing and/or repairing the Property. Lender s actions can include, Hut are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security [nstrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is rot limited to, entering the Property to
make repairs. change Tocks replacs or howrd o doars snd windo xs. de1i 1 water “rom nires eiiminate building or
other code viclatisit: or dangerons conditions. and nave wiititios turnad 2n or off Although Lender may take action
under this Section ¥, ¥ ender does not have fo s and e 10 nder any (hy or obligation 1o do so. Tt is agreed thal
Lender incurs no 1iabiiiny for ant feking avs 1 all a ¢ a tharized wpdar this Seetion 0

Any amounts disbuzsei] by Lender vader fis ©action 8 ch: W herarrea adifitional debt of Borrawer secured by this
Secnrity Instrument. These smovats shsll hear intarest at e Mote ra from the dat2 of dishursement 2nd shall he
payahle, with such interest, zgin intice from 1 ender « Baereiyer recopesting payment,

If this Security Instrument is oa a leasehold, Barrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Propzrty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mertgage Insurance. If Lender re mired Martgage Fasuranca 25 a condition of making the Loan, Borrower
shall pay the premiums required fo maintsin e Muorigage Irsurance 'n effect. If, for anv reason. the Mortgage
Insurance coverage reguired by Lender ceases to he svaliable from the mertgage insurer that previously provided such
insurance and Borrower was required to mak - separziery designated pavments toward the pramiums for Mor(gage
Insurance, Botrower shal! pay the preminms requtieed ' ¢5tain coverage suhstantially equivalent to the Mor(gage
Insurance previously in effect. at a cost suhetavrialtv cauivalantio the ~ast to Borrower of the Mortgage Tnsurance
previously in effect, from ap aliernate m-itgrage insurer selnc =0 i ender JF eabstantially equivalent Mortgage
Insurance coverage is not availahle, Rorrewer shall cantipa fo oy i Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 1o he in efte¢ + Lender will accept. use and refain these
payments as a non-refundable loss reserve in Yien of Morteage Insurance.Such Inss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shell not e required to pay Borrower any
interest or earnings on such Joss reserve. Lender can no longer recuire loss reservesiayments if Mortgage Insurance
coverage (in the amount and for the period thet Ler or reguires) provided by an fasuier selected by Lender again
becomes available, is obtained, and Lender requites sepasiiely deswiated naymends fowaed the preniiums for
Mortgage Insurance. If | ender required Wir grge wwrarceas a condition of making e Loan and Borrower was
required to make separately desigmated payents o tae oremiums (or M detgage Insurauce ‘Bor-ower shall pay
the premiums required (o maintain M ntksa e Pasuranes deedeel op to peovide a nop-refiudabletass teserve . until
Lender’s reouirement for Morigage lusuracoe ends i 2 cor ar e with anv written apreemer t hetweer Rarrower and
Lender providing for such terminat.on e ontis terwination ts repuived o Appiicahle Law. Nothing in this Section
10 aftects Bocrower s obligatinn to pay inserec: 2 ke rgie proviess e Note

Mortgage Insurance reimburses Lender e an ensitv that aerehases the Note) for cerair losses it may inenr
if Borrower does not repay the: Loan as apreed. Barrewer is ol a parry ‘o ike Mortgage tnsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to fime, and may enter into
agreements with other parties that share or radify sheir risk. or reduce lnsses. These agree nends are on ferms and
conditions tha' awe satisfaciory ‘o the motiuave msoess |+ ihe othar Létiv (or pardes) (o these agreesents. These
agreements may tequire (he mortgage insuc 1o nrke e wadng o speee of funse hat the mo:igage msurer
way have available (whics may inclede fund: chian = oy A Torigage Jratrance orenims),

As 2 resuli of these 2greements. Lenver. any c-hizse of the Nofe zacther insares ane reinsurer, 1av other
entity. or any affiliate 5f aav 0 the foregnivg ary cooe i i reectue Lduecily) amennts that derive from (or might
he characterizd as) a portion of Eocrower 5vevwepis o Mowgagebriicance Laexchanae for skaring or modifving
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the mortgage insurer’s risk, or reducing lesses. 1F such agreement provides taat an affiliate of Lender takes a share
of the insurer's risk in exchange for a shave of the premiume paid io the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(@ Any such agreements will not affect the 2uw:ouais thai Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Suck a:ive wionts will 1ot increase the amount Borrower will owe
for Mortgage Insurance, and they will nst entitle Borvoner 0 apy refund.

{b) Any such agreements will not affect the riahts Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Aci of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and ohtain ceacellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically ard/ar to veceive 2 refend of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or fermination.

1. Assignment of Miscellanenns Praceeds; Forfeitire Al Micrellaneous Proceeds are hereby assigned fo
and shall be paid<o Lender,

Ifthe Property iz damaged, such Miscellaneoas Progeads shal e applied t restoration or repair of the Property,
if the restorafion ot repair is economically f-asihie and Lendir's secuviry is not lessened During such repair and
restoration period, Lender shall have the right ¢y kol cueh Misreilanonps Proceeds until Lender has hzd an
opportunity fo inspect such(Froperty 16 ensire the Wik hac heen comple’ed (o Lender's satisfaction, provided that
such inspection shall he undertakes vromptly Lander 2y o7y for the vepairs and restoration in a single disbursement
or in a series of progress payment< a5 the work i canpirtad. Untess an apreemert is made in writing or Applicable
Law requires interes* to he naid on suh i/iecellane ws Proceeds, Lender shall not be recuired to nay Borrower any
interest or earnings on such Miscellanecns Proceed;. IF {re restoration o- repair is not economically feasible or
Lender's security would be lessened, the Mistellspe:ns Preceeds shall he applied to the sums secured by this Security
Instrument. whether or not then dne, with the eicasi if av. maid to Borrower. Such Miscellanecns Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or fo:4 11 va'ue of £ Praerty, the Miscellaneous Proceeds shall be
applied fo the sums secured by this Securitv Testument. vihetper or nev ther due. with the excess. if any, paid to
Borrower.

In the event of a partial taking, destructior, or tiss ‘o vawaOf the Prepecty in which the fair market value of
the Property immediately before the nartial raking. dasiriction. or ¥es *n value is equal 1o or ereater than the amount
of the surus secured by this Security Instrument inrced arory before (e pariial taking, destruction, or loss in vaiue,
unless Borrower and Lender otherwise agree in writina. the sims securedry this Security (neirument shall be reduced
hy the amount of the Miscellaneous Proceeds mulfiptied by the tollowing fra tion. () the iotal amount of the sums
secured immediatelv hefore the partial taling, desrruction. or loss in vahie dividea Yy, (b) the fair market vatue of the
Propety immediately before the partial taking, desteuction or loss in vatve Any balaiceshall be paid to Rorrower,

In the event of a partial vaking, destrazior, or .05s i vaius of the Property in which the fair market value of
the Property immediately before the parfial iaking destvuciivn, or less i value is less then the amount of the sums
secured immediately betore the partial taking. destraction. r 'oes in vajue vnless Borrower add Lender otherwise
agree in writing, the Miscellaneous Proceeds shall b 2ppiied to the sums secured by this Security rstrément whether
or nof the sums are then due,

If the Properey is abandoned by Borrower. orif, atier cosice by 1endar to Rorrower that the Opposiag Party (as
defined in the next sentence) offers to miake an avarii ty s te o claim vor damages, Borrower fails to respond to
Lender within 30 deys aiier th> date the et is mven, - ender iy ambe 5 sed 0 collect aid apwly the Miscelianeous
Proceeds either to restoration or repair ol ihe “ropesov on te ihe sums secnred by this Secorrty Instrament, whether
or not then du:. "Opnosing Party” means the thirg carty that awss Bacrower Iliseellancous Proceeds or (he party
agamst whom Eovrower has a right of actinn in vecarc tn Miscelianeors Proceeds

Borrower shall be n detault if any sctioar ov proveediog, wacitier o 7l ur orisingl is begun hat, in Lender's
Judgment, couwil result ir forfeiture of the Property o7 néher =viteria’ imairmont of T ender's *nterest in the Property
or rights under this Secusity Instoent, Beecowercar cure b defanl and if arceleration has occurred reinstate
as provided in Section 9. hy ceusing e voics o proeeeding o bo Sarossed with a ruling that m Leader's
Judgment, poecludes forfei e of the Properiv or cibe vateidd upaient o7 Lender's interesi in the Property or
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rights under this Security Instrumeni. The proceed of anv award or ~lain for damages thzt are attributable to the
impairment of Lender's interest in the Preperes are - shy ssognad and shall be paid to Lerder.

All Miscellaneous Proceeds thal ace nof appfia’i 1 vesior ation or rapair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendwr Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by t:is Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Barcower or anv Successors in Interest
of Borrower. Lender shall not be required 1o commence proceedings agzinst any Successor in Interest of Borrower
or to refuse io extend time for payment or vthery 52 rodify anortizelion of the sums secured by this Security
Instrument by reason of any demand made by the o-ig .l Borwer or any Successors in Intevest of Borrower. Any
forbearance by Lender in exercising any ipst or reipedy including without limitation, Tender's acceptance of
paywents fror third persons, entifies or Sucrnsears o Yntavest of Berrawas or in amounts lees than the amount than
due. shall not et waiver of or precluds hs avercice  ap eivht o remedy

13. Joint ana SeveralLiahitty; Coi sirners; Suecssars 20d Assions Bound  Rorrower covenants 27d agrees
that Barrewser's obiigaiions and liability shali Se joit and several. However, airy Borrower who co-signs this Security
Insteumen? bui dnes notxe wite the Note (a "co-sinnsr")- f) is ~n i g:iir 1 this Security Inst-ument only to morigage,
grant and convey (he co-sigir's interest in the Peeperty nnder the terms of his Security Instrument; (h) is nnt
personally obligated to pay the suns secured by this Security Insirument: ané (c) agrees that Lender and any other
Borrower can agree to extend, moi{y, forhear or make auy accommadations with regard tc the terins of this Securify
Instrument or the Note without the cossigner's consent,

Subject (0 the provisions of Sectar: 18 anv Suecisses in Inferest of Borrower who assumes Borrower's
obligations under this Security Tnstriment inlyv-riting, and is approved hy {.~nder, shalt ebtain all of Borrower's vights
and benefits under this Secnrity Instemment. Horoses shall 1o¢ he releacad from Ratpawer's obligaticns and liability
under this Security Instrument unless Lengiac apreet 10/ -please in writing. The coverants and agreements of this
Security Instrumes’ shal' hind fovecent s pravidad fnrkion 20 apd Sapafit the sucressors and assiogns of Lender.

14. Loan Charges, Lender mav charg> Borevges fes or servies pertormed inconrection with Borrower's
defoult for the purpose of protecting Lerde-'s inferest in v Promerty and rights wader this Security Jostrument,
including. but not limited to. attorrevs' fres penperiv ingoertiva 4nd varuation fees. in revard to anv nther fees, the
absence of evoress authority in this Securitv Instrument to ~he rpe assncitic fee 1o Borrowrer shall not be construed
as a prohibition on the charging of such fee. Lender may not charge feeshit are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets mavinyum Inan charges and that 1aw is finallv interpreted so that the
interest or other loan charges collected ar to he collerted in connection witk the Lo excead the permitted limits,
then: (a) any such inan charge shail be reducnd by 11 ameent roreszary to reduca the ciarge to the permitied limit;
and (b any sume aireadv colierted from Ropover iy cversdeq peswebied dimits witl b e<funded to Rorrawer,
Lender may choose (o make this refund by verinios tic nosicpal naed onder the Note of b 7 twaking a divect pavment
to Borrower. If > refund reuces prinve ! he roogtion will be ipoirsd ag 2 vartial peepavmemt wethou: any
prepayment charge (whether or not a prenarreent charae is neavided for vnder the Note). Borroweér's acceptance of
any such refund made by direct payment to Borrewe vill evisidine a waiver of any tight of action Loriower might
have arising out of swch overcharge.

15. Notices. Al notices given hy Kor-ower or Lendey iv conpect 1 with this Securitv [nstrerent st be in
wriling. Any notice to Borrower in connection witht wis Security Instrurent shall be deemed to have been given to
Borrower when maited by first class mail or when wctualy delivered w Borrower's notice address if sent by other
means. Notice (0 any nne Borrower shall consiiute »otive i all Borrowars uniess Annlicable Law exoressly requires
otherwise. ‘the nctice address shall be the “rever v A ddress wiess Rorower has designated 2 substitute potice

adc'ress by notice to Lerder. Borrewer stall praa, i wpder T Borrowar s ehiarea of addvess T Lender
sperifies aproredur: for veporting Borrowe: seiaim © 0 e hae by wyeansha”) ouly report 2 change of address
through that specified procedsvs. Viers wo br ey oo g st e ceadidiess snder Mhs Secnvity Tostriument

at any ove fime. Ary notee i Lender staii e gioa Y debyerive i oo by mailing it by firs rlass mail ro Lender's
address stafed harein wiless sonder has dosig, aizd sresher o vrens A e 10 Borrower  Arv fioli in copnection
with this Security Instrumert shall pit be deeissc w0 have b given v ender uatil aciually received by Lender.
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If any notice required by this Security Instrument is alsn vequived wader Applicable Law, the Applicable Law
requirement will satisfy the corresponding reauirement uader his Secirisy Instrumenit,

16. Governing Law; Severability; Fules of Canstri cvion. This Security Instrument shall be governed by
federal law and the law of the jurisdiction i¢ which (» Ziopary s locaiod. Al rights end obligations contained in
this Security Instrument ave subject to any renuirenien - and limations or Applicable Law. Applicable Law might
explicitly or implicitly allow the pariies o a3ves vy coutrzet or it waeh( be sitent, but such silence shall not be
construed as a prohibition against agreemert by coitract. In the eveni ha any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law. such ronflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without she conflictiag vrovision,

As used in this Security Instrument; (a) words of the mascrline gender shall mean and include corresponding
neuter words or words of the feminine gender: (b) words in the »ingular shall mean and include the plural and vice
versa; and (c) the word "mav" gives sole disoretine withost any chligztion (¢ take any astion.

17. Borrewen's Cony. Rorrower shall Le givon ans eonv of fie Mote and of this Security Instrument.

18. Transfer £ the Pronertv or a Rereficis! Interest in Borrower. As vsed in this Section 18, "Interest in
the Property" means any legal or beneficial jnteresi in ‘he “ropety fecluding, hut not limited to those heneficial
interests transferred in < bond tor deed, contract for sed 1134 ment <ale s sontract ar escrow agreement, the intent
of which is the transfer of t1: hv Borrowar at a futura date th a purchiarer.

If all or any part of the ®esoerty or ary lnterast in the - operty is seld ov fransferred (or if Bor-ower is not a
natvral person and a heneficial irzcrest in Borrower is soid or transferrec) without Lender's prior written consent,
Lender may recwirs immediate paymeat i full of al: sms secured by thie Securitv Instrument. However, this option
shall not he exercised by Lender if such-exercise is prohihite¢ by Applicable Law.

If Lender exercises this option, Lerder shel give Borrewer nofice of aczeleration. The notice shall provide a
period of not less than 30 davs from the date the ot ce i3 aiven n accardance with Section 15 within which Borrower
must pay 21l sums secured by this Security fnci-nuiet’ ¢ Rorpower Faits o pav these sums prior to the expiration of
this period, Lender mav invoke anv remed s nermité 9y this Se:writy Intraent without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate Atter Acoelerativn 1% Rarpon erwieels cartain conditions, Bocrower shall
have the right to have enforcement of this Se: urity Trsicnemeardsconinned at any time prior to the earliest of: (a)
five days before sale of the Property pursuzat (v Seviion 22 of iy Stewrity Instroment: (h) such other period as
Applicable Law might specify for the termirating of Baprpwer's rinhtinseinstate; or (c) entry of ajudgment enforcing
this Security Instrument. Thnse conditivns e that Berrewer o) pay _epdec all sums whick ther would he due
under this Security tnstrument and the Note &s if wo ~oraleration had acer red; /k) cures any defaull of any other
covenants or agreements; {c) pays all exoenses incurred in enforring this Secuity Instrument. includizg, but not
limited to. reasnnable attorneys' fees, property insnecticn and valuation fees, and iherfres incurred for the purpose
of protecting Lender's intresi in the Propetv awd right: wider (his Securicy Instromerit; and (d) takes such action as
Lender may reasonably require to assure thar Lerder's intersst in (he Proverry and rigats under this Security
Insirument, and Borrower's obligation 1o pay ihe sunis secured oy (his Security Instrument. shal’ continue unchanged
unless as ctherwise provid=d vnder Appliczble Low.  prde- maY reowite viat Borrower pav suchiverstaiement sums
and expenses in one or more of the foilowing forms as safexed by Lender: 1) cash; ib) monev orcer; (¢) certitied
check. bank check. rreastiver's check oc cachiz.'s chect . oy iddad y s checkis drawn vpor an institetinn, wiose
deposits are insured bv 2 federal agepry  bistriu.emality or ety or ‘6) Blectronic Funds Transies, Upon
reinstatenent by Borrower, ‘tus Security instrom o o asbgaticns secred barehy shall reviain fully etfective as if
ro acceleratinn had aeensrad  However . this nght (9 s eipstate shelt ng: aEpiy in the cave of acceleration under Sertion 18,

20. Sale of Note: Change of Luan Servicar; Netice of Grievanze. The Note or a partial interest in the Note
(together with this S2cunity nstrument) can e snbd o or more fimes withont prior nofice (o Borrowa-. A sale wight
result in 3 change in the entity (known as ‘ae “{ o0 Secvicer”) fial eodsots Pariodic Pavments due under the Note
and this Securitv [nstrument and performs 2 hee 171 e loa» servicing obligations under the Note, this Security
Instrument, and Applicable Law  There 2isg BT BE 20 or oz 2 ehangss of tha Loan Servicer nerelated to a sale
of the Note. Tfthere is a chaaoe of the Loar Servicer Dopvoer will ho of aneritien potice of e changa which will
state the name and address of the new Lozp bopvicor be 2 i sy 10 whien peyiects sioeld be made and aay other
information RESPA requires in cornection wiith 2 miico ol (ramgtor of sivieing, 18 the Neta g sold and thereafter

ILLINO'S--Zincke Farily-Fersie MagiFreddis Moo UINTED A 102 - ;S'C\éM’;;t;i‘t e ""W—)—“ 800545, 367
Form 5074 /G RN Wwww.docragic. com

o




- 0533641034 Page: 11 0f 18

UNOFFICIAL COPY

the Loan is serviced by a Loan Servicer otker than the warezaser of the Note, the mortgage soan servicing obligations
to Borrower will remain with the Loan Servicer or b trensferted (0 2 successor Loan Sarvicer and are not assumed
by the Note purchaser unless otherwise provided tv the Noie purchaser,

Neither Borrower nor Lender may cominence, jsin, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party's ections pursuant (o this Security Instrument or that
alleges that the other party has breached any provision of. ¢r anv duty rawed by reason of, this Security Instrument,
until such Borrower or Lender has nofified the ather party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and =iforded i « (her pa-ty herelo ¢ reasonable period afier the giving of such
notice to take corrective action. If Applicabiz Law provides a time pericd which must elapse before certain action
can be taken, that ime period will he deersed o he reasunable for purposes of this paragraph. The notice of
acceleration and cpportunity to cure giver te Sorrsy ¢ nureiand fo Seetinir 22 and the notice of acceleration given
to Borrower pursuars to Section 18 shall ko coemed . . AL ihe nosce and oonnehmity  take corrective action
provisions of this Section 29

21. Hazardous Substances. As used in fhie Tectioe 21 (@) “I{azardous Substances” are those substances
defined as toxic or hiza dous substances, prlistants, oo wasfes by Ynvironmenial Law and the following substances:
gasoline, kerosene. ath:r Hlammable or toxie petrolestin ninducts, foxie pesticides ane herhicides, volatile solvents,
materfals containing ashesioz'or forraaldetvae, anc radizaciive mateciale: (b) "Environmertal Low” means federal
laws and laws of the Jurisdictionwhere the Prone riv i doccad thet relate - health, safety or environmental protection;
(c) "Environmental Cleanup" inclgdes any cesponce 3ction reredial action. or removal zctinn, as defined in
Environmental Law: and () an "Exvicon=rental Condition” mezns 2 conditior. that can canse, contribute to. or
otherwise (rigger an Enviropmantal Cleanyn

Borrower shall not cavse or permit the peesenes, 11:¢. disnosal, siorape. or release of any Hazardous Subsfances,
or threaten (o release any Hazardoss Substrnce < o0 11 51 the Mrapee, forrower shall not do, nor allaw aryone else
to do. anvthing affecting he Property (2) that is i1l <iolation of any Environmenial Law, (b) which creates an
Environmetal Condition cr (¢) which, e to 1hs piesence. ase o 2lease of a Hazardous Substance. creafes a
condiion that adversely affects the value of the Fropery. 1The oreceding fwo sentences shall not annlv to the
presence, use. or storage on the Property of smal! quanties' ni tlarardois Substances that are generally recognized
to be appropriate to normal residential uses and to maictenaies of ine Prepecty (including, but not limited 1o,
hazardous substances in consumer product:),

Borrower shall prompily give Lender written sictice of (2) any 1vestioation, claim, demand. lawsuit or other
action by any governmental or regulatory agency or private vty inve Wiz the Property and anv Hazardous Substance
or Environmental 1.aw of which Borrower kas actua: knowledge, (b) any Env.ronental Condition, including hut not
limited o, any spilling, leaking, discharge. release ov throps of releace ay’ Hazardous Substance. and () any
condition caused hy the presence, use ar referse of 1 #'a7ardsus Subsiz ace which-ad serselv affects the value of the
Proverty. TF Rorrewer teams, or is notifies kv vy prverrmetal e regeliztory anhoti(y, Gt any private party, that
any removal or ofle- ;emediation of any zeadins Sibstance affervii ihe Property is nzcessary. Borrower shall
prompily take all necessary rewedial actions i+ acee rance with Laviconmental Law. Nothirg bereil shall creale any
obligation on Lender for an Eavironmental Cleaun

NON-UNIFORM COVENANTS  Sorower ang ender funier covenant and agree as follows;

2Z. Acceleration: Remedies. Lende: shail mve totice t9 Sarrower prier to acceleration fallowing
Borrower'sbreach of any covenant ar agreeraent ix: tivg Security busirument (buk not prior to acceleration under
Section 18 uniess Applicabie Law provides otherivsel. Foe niice shal speci®v: (a) the defaalr: (b) the action
required to cure the defauli: (c) a date, not jass than 11 Aay < from t'ie Gate the notice is piver to Borrower, by
which the default must he cured; and (d) Hiet taikats e the defauii on or before the date specified in the
notice may vesult in aocelerasion of the surs serveg o e Secoity Insirment, {areclosore by jadicial
proceeding and sele of the Property. The votice 200 8 e infoer RBarrawer of ihe right to reinstate after
acceleration and vhe rrgit ro assert in e forpcoore Toorreding foe naa-existence of a default or any other
defense of Ro ‘rower 1o acccleration and " sews e, I ine defaul s ek cared on or before the date specified
in the notice, Lender at its option may require frnmdiale pavnual in full of all sums secured by this Security
Instrumeat wittout furthe: feroand and ma v Fareelege s Sty v cebrwnent by judieiad proeeeding. Lender
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shall be entitled to collect all expensss incurred in wueeubag the remedies provided in this Section 22, including,
but not limited (o, reasonable attorneys' fres and costs o title evidence.

23. Release. Upon pavment of all stms vecurced oy i seeurity fastrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs ©e wer mav cxarge Berrower a fee for refeasing this Security
Instrument, but only if the fee is paid to a hird perty far sesvices readersd and the charging of the fee is perinitted
under Applicable Law.

24. Waiver of Homestead. Inaccordarre w *h 10t laww, the Borover nereby releases and waives all rights
under and by virtue of the Illinois homestead exemiog levs.

25. Placement of Collateral Protection Insurance. Unless Bortower provides Lender with evidence of the
insurance coverage required by Borrower's agreemen: with Lender, Lender raay purchase insurance at Borrower's
expense to protect Lender's interests in Borrower s coilateral. This insuraace may, but need not, protect Borrower's
interests. The coverage that Tender purchases may pof nov anv e aine thef Borrower viakes or anv claim that is made
agains! Borvows? ity connect'on with the collateral. Fropawep mey Yot rancel any insurance purchased by Lender,
but only after providing Lender with, evidercy that By sor o tias afvagi o ineueance as regriirad hy Borrower's and
Lender's agreement [ If Lender purchases msurance fo. the eoflaer’, Bosrpwer will he vesnonsible for the costs of
that insurance, includiz izerest and any o'her cheapes ieoder ray iw s in copnection with the placement of the
insurance, until the effective upte of the cancollution ur expiraion of the insurance. The costs of the insurance may
be added (o Berrower's tofal nwistzading halance a- of Hipatirn The cots of the insurance may be mare than the cost
of insurance Rorrower may he ab i to ohtain on its e3an,
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

_ (Sefﬂz

V| . {Seal} B+ Ll
WRIA T. REBOLLEDO -Bucrower JOSE I ‘.{REBOLLEDO
h'A Seai) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

ILLINOIS--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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State of Hlinois
County of COOK

The foregoing instrument was acknowledged before me this NOVEMBER 7, 2005
by MARTA T. REBOLLEDO, JOSE I. REBOLLEDO

e "

™
Signature of Wan Taking Acknowledgment

“OFFICIAL SEAL Title

JUDITH WOOPS

AADADLAREA

Serial Number, if any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 7 SRS 800-649-
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LOT 52 IN CRA\!:EI& s H@}I};&E@V@@@%{S 34AND 5IN
GRANDVIEW BEING A RESUBDIVISION OF BLOCKS 1.2 AND 3 OF K K. JONES
SUBDIVISION IN THE SOUTHWEST % SECTION 23, TOWNSHIP 40 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 13-23-319-031-0000
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Loan Number: 2005059478

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 7th day of NOVEMBER, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED KATE, INC., A DELAWARE
CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

3324 N AVERS AVE, CHICAGO, ILLINOIS 60618

[ionerty Addres:]

1-4 FAWGLY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowei and Lender further covenant and agree as follows:

A. ADDITIOMAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inad-ition to the Proverty described in Security Instrument, the following
items now or hereafier attacked to the Property to the extent they are fixtures are added to the
Property description, and shall :iso constitute the Property covered by the Security Tnstrument:
building materials, appliances and 5ouds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be uscd 1 connection with the Property, including, but not
limited to, those for the purposes of su ppivig or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters; water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers dry<ce; awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods. #i>Cied mirrors, cabinets, paneling and
attached floor coverings, all of which, ir cluding renleceincnss and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Instiument (or the leasehold
estate if the Security Instrument is on a leasehald) are referred to in iis-1-4 Family Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower -hall not seek,
agree (o or make a change in the use of tae Froperty or its zoning classification, unless i.ender
has agreed in writing to the change. Borrower shail comply with all laws, ordinzicss,
regulations and requirements of any governmental hodv applicable to the Property.

C. SUBORDINATE LIENS. Exceptas permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae/Fredcie Mac LINIFORM INSTPUMENT
Form 3170 /01 Paye 1 of
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.
F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment. Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument
is on.2 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSLSS!ON.  Rorrower absoluteh and uncoudifionally assigns and transfers to Lender
all the reiits-ard revenues ("Reats") of the Property, regardless of to whom the Reuts of the
Property are payatie, Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tennt of the Property shall pav the Rents to Lender or Lender's agents.
However, Borrower shall-receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument and (i) Lender has given notice to the
tenant(s) that the Rerts are to h< paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment 25 not an essignment for additional security only.

1f Lender gives notice of default-&Sorrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the hexeti of Lender only, to he applied to the sums secured
by the Security Instrument; (i) Lender shalf hoeatitled to collect #rd receive all of the Rents
of the Property: (iii) Borrower agrees thai acch fepanf of the Property shall pay all Rents due
and unpaid to Lender or Lender's agerts upon Leuder's wrilten demand to the tenant; (iv)
unless applicable law provides otherwise, 21l Renis cllzitad by Lender or Lender's agents shal!
be applied first to the costs of taking contol of and manzgiag the Property and collecting the
Rents, including, but not limited o, attorney's fees. recewvr's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiures. Iaxes, issessments and other charges
on the Property, and then to the sums secured by the Security Instrwncpt: (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account ios only those Rents
actually received; and (vi) Lender shall be entitled 1o have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits detived from the
Property without anv showing as to the insdecuacy of the Pronecty as security.

If the Rents of the Proverty are nat sufficient ‘o cover the costs of taking control' ¢fand
managing the Property and of collecting ihe Rents zny funds expended by Lender forsvch
purposes shall become indebtedness of Borrawer (0 Lender secured by the Security Instruinént
pursuant to Secfion 9.

Borrower represents and warrants that Rorrewer bas not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or atter giving notire of default to
Borrower. However, Lender, or Lender's agents or ajudicially appointed recejver, may do so
atany time when a default ocenre. Any anplication of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER 7 7mmessme e .-“wm—-l.)o*cuﬂagicrﬂr?@ms 800-649-1362
Fannie Mae/Freddie Mac UHIFORM INSTRUMENT www. docrnagic.com
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or invalidate any other right or remedy [ Lender. This assignment of Rents of the Property
shall terminate when all the sums secure! by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest sha:d be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

. A (Seel

— AP L al)
-Borrower JOSE T. -Borrower
(Seal) _ (Seal)
-Bostower -Borrower

- (Seal) —— a (Seal)
-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER
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