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DEFINTTTONS

Words used in multiple sections of this docyment are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, whieh is dated NOVEMBER 23, 2005
together with all Riders to this document,
(B) "Borrower” is MANUEL PERALTA AND, HAYDEE PERELTA

Borrower 15 the morigagor under this Security Instrument,
(C) "Lender” is wasHINGTON MUTUAL BANK, FA

Lender isa  FEDERAL SAVINGS BANK

organized and existing under the 1aws of THE UNITED STATES OF AMER I CA

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address 1S 2278 N. GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV

89014
[ender 1s the mortgagee under this Security Instrument,

(D} "Note" means the promissory note signed by Borrower and dated  yovEMBER 23, 2005 .
Fhe Note states that Borrower owes Lender Two HUNDRED NINETY S1X THOUSAND AND

00/100 Dollars
{US. ¢ 296,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Perindic Payments and 10 pay the debt in full not later than  pECEMBER 01 . 2035 .

{E) "Praperty” means the property ihat is described below under the heading "1ranster of Rights
in the Property.”

(F') "Loan"™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
chargesdue under the Note, and all sums due under this Security Instrument, plus interest,

(G} "Ridevs” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be evecuted by Borrower {check box as applicablel:

[ ]Adjustable Ratc Rider [ Condominium Rider | second Home Rider
[ ! Balloon Rider [ [ Planned Unit Development Rider [ ] 174 Pamily Rider
[ TVA Rider [ | Biweekly Payment Rider || Other(s) [specify]

(H} "Applicable Law™ meads all controlling applicable federal, state and local statutes,
regulations, ordinances and admintatrative sules and orders (that have the effect of law) as well as
alt applicable final, non—appealable judicizl apinions,

{I} "Commaunity Association Dues Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposedion Borrower or the Property by a condominium
association, homenwners association or similasorganization,

{1) "Vlectronic Funds Transfer” means any aransier of funds, other than a transaction
originated by check, draft, or similar paper instrisdent, which is initiated through an electronic
terminal, telephonic instrument, compuier, or magneticaape 3o as 1o order, instruct, or authorize
a financial institution to debit or credit an account, Sudnferm includes, but is not limited o,
pointofsale transfers, automated teller machine transactionstrarsfers initiated by tefephone, wire
transfers, and automated clearinghouse transfers,

{(K) "Liscrow Items" means those items that are deseribed in Sedrion:3,

(L) "Miscellaneons Proceeds” means any compensation, settfemndnt, award of damages, or
procecds paid by any third party (other than insurance proceeds paillyunder the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ircondemnation or
other taking of all or any part of the Property; {(iii) conveyance in lieu of cindemaation: or {iv)
misrepresentatinns of, or omissions as 1o, the value andfor condition of the Propgrry,

(M) "Mortgage Insurance” means insurance protecting Lender against the nompesyment of, or
defauvit on, the Loan,

(N} "Periodic Payment™ means the regularly scheduled amount due for () principal and
mterest under the Note, plus (iT) any amounts under Section 3 of this Security Instrument,

((3) "RESPA" means the Real Hstate Settlement Procedures Act (12 US.CL Section 2601 e seq. )
and 1ts implementing regulation, Regulation N (24 (CF.R. Part 3500), as they might be amended
from time 1o time, or any additional or successor legislation or regulation that governs the same
subject matter, As used in this Security Instrument, "RESPA" refers 1o all requirements and
restrictions that are imposed in regard 1o a "federally related morigage loan” even if the Loan
does not qualify as a "federally related mortgage loan™ under RESPA,
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not thal party has assumed Borrower's obligations under the Note and/or this Security
Instrument,

TRANSFER OF RIGIHTS IN THI PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions
and modificationsof the Note; and (i1) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note, Por this purpose, Borrower does hereby mortgage, grant and
convey 10 Lender and [Lender’s successors and assigns, the following described property Incated in the

COUNTY [Type of Recording Jurisdiction]
of CO0K IName of Recording Jurisdiction]:

SEE'LLGAL ATTACHED HERETO AND MADE APART THEREOQF:

Parcel 11D Number; which curreniiy has the address of
4917 W SCHOOL ST o [Street]
CHICAGO (ity], Hlinois gpgaq Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter efepi=d on the property, and all
caserments, appurtenances, and fixtures now or hereafter a part of the ‘prapsriy, All replacements
and additions shall also be covered by this Security Instrument, All of the foregaing is referred 10
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower ig lawfully seised of the estate’hereby conveyed
and has the right 1o morigage, grant and convey the Property and that the Troperty is
unencumbered, except for encumbrances of record, Borrower warrants and will defenl senerally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usge and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property,

UNIFORM COVENANTS, Borrower and ender covenant and agree as follows;

1. Payment of Principal, Interest, liscrow ltems, Prepayment Charges, and Late
Charges, Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note, Borrower shall also pay
funds for Bscrow Items pursuant to Section 3. Payments due under the Note and this Secusity

Iniﬁais:_ﬂi
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Instrument shall be made in U.S. currency, However, if any check or other instrument received by
lender as payment under the Note or this Security Instrument is returned 1o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; (b)
money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an ingtitution whose deposits are insured by a federal agency,
ingtrumentality, or entity; or {d) Blectronic I'unds Transfer.

Payments arc deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Scction 15, Lender may return any pasment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
pattial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prepudice 16018 rights 1o refuse such payment or partial payments in the future, but Lender is not
obligated 10 upply such payments at the time such payments are accepled, If each Periodic
Payment 13 apnlred as of its scheduled due date, then Lender need not pay interest on wnapplied
funds. Lender miay bold such unapplied funds vt Borrower makes payment to bring the 1.oan
current. If Borrower does not do so within a reasonable period of time, |.ender shall either apply
such funds or return Taem to Borrower, I not applied earlier, such funds will be applicd to the
outstanding principal balagice under the Note immediately prior 1o foreclosure. No offset or claim
which Borrower might have now or in the future againgt Lender shall relicve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Seczriny Instrument.

2, Application of Payments 0 Broceeds. Iixcept as otherwise described in this Section 2,
all payments accepted and applied by Lider shall be applied in the following order of priority;
(a} interest due under the Note; {(b) principal dee under the Note; (¢) amounts due under Section
3. Such payments shall he applied to each Peeindic Payment in the order in which it became due,
Any remaining amounis shall be applied first wolate charges, second fo any other amounts due
under this Security lnstrument, and then to reduce thieprincipal balance of the Note.

If Lender receives a payment from Borrower Joc a delinguent Periodic Payment which
includes a sufficient amount 1o pay any late charge dus"the payment may be appied to the
delinguent payment and the late charge. If more than one Perfodit Payment is outstanding, Lender
may apply any payment received from Borrower to the repaymint of the Perindic Payments if,
and 1o the extent that, each payment can be paid in full, To the txicat that any excess exists after
the payment is applied to the full payment of one or more Periodic Patments, such excess may be
applied to any late charges due, Voluniary prepayments shall be applied ¢irst to any prepayment
charges and then as degseribed 1n the Note,

Any application of payments, insurance proceeds, or Miscetlaneous Prodseds 1o principal due
under the Note shail not extend or postpone the due date, or change the amourd, 4t the Periodic
Paymenis,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perindid Payvments
are due under the Note, until the Note is paid in full, a sum (the "Tunds") 10 provide for payment
of ameounts due for; {a} taves and assessments and other items which can atfain priority over thig
security Instrument as a len or encumbrance on the Property; (b} leasehold payments or ground
retits on the Property, if any; (¢} premiums for any and all insurance required by Lender under
Section §; and (d) Mortgage Insurance premiums, if any, or any sums pavable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10, These items are called "Hscrow Itema.” At origination or at any tme during the
term of the Loan, Lender may require that Community Association Dues, Pees, and Assessments,
it any, be escrowed by Borrower, and such dues, fees and assessments shall be an liscraw ltem,
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Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this Section,
Borrower shall pay lender the lunds for Dscrow ltems unless Tender waives Borrowers
obligation 10 pay the Punds for any or all Iiscrow ltems. Lender may waive Borrower's obli gation
1o pay to lLender Funds for any or all Hscrow lems at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Hscrow [tems for which payment of L'unds has been waived by Lender and,
if Lender requires, shall furnish 1o Lender receipts evidencing such payment within such time
period as Lender may require, Borrower’s obligation 10 make such payments and 1o provide
receipts shall for all purposes be deemed 1o be & covenant and agreement contained in this
security Instrument, as the phrase "covenanr and agreement” is Used in Section 9, If Borrower 1s
obligated 10 pay bscrow ltems directly, pursuant to a waiver, and Borrower fails o pay the
amount gue for an Pscrow Item, Lender may exercise its rights under Section 9 and pay such
amount ard PBorrower shall then be obligated under Section 9 10 repay 1o Lender any such
amount, Finder may revoke the waiver as to any or all Hacrow [tems at any time by a notice
given 1n accerdance with Section 13 and, upon such revocation, Borrower shall pay to Lender afi
Funds, and in sueiamounts, that are then required under this Section 3,

Lender may, ‘atzany time, collect and hold 'unds in an amount {a) sufficient to permit
Lender 1o apply the Mands at the time specified under RUSPA, and {(b) not to exceed ihe
maximum amount a lender can. require under RESPA, Lender shall estimate the amouni of Funds
due on the basis of current data and reasonable estimates of expenditures of future Hscrow lems
or otherwise in accordance with Applicable Law,

The Funds shall be held inan institution whose deposits are insured by a federal agency,
insirumentahity, or entity (including Tender, if Tender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Tuads to pay the Hscrow
[tems no later than the time specified under\RIISPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analysing the escrow account, or verifying the lscrow
Items, unless Lender pays Borrower inferest ontlie’]'unds and Applicable 1.aw permits Lender to
make such a charge. Unless an agreement is madednfvriting or Applicable Law requires interest
to be paid on the I'unds, Lender shall not be required <o'pay Borrower any interest or carnings on
the Funds. Borrower and Lender can agree in writing. nowever, that interest shall be paid on the
l'unds, Tender shall give to Borrower, without charge, an/antual accounting of the Dunds as
required by RESPA,

If there 1s a surplus of Funds held in escrow, as defined under' RSP A, Tender shall account
to Borrower for the escess funds in accordance with RESPA. B théreds-a shortage of 1unds held
in escrow, as defined under RESPA, Lender shall notify Borrower as réguired by RISPA, and
Borrower shall pay o Lender the amount necessary 1o make up the shortage-in accordance with
RESPA, but in 5o more than 12 monthly payments. If there is a deficieroy of Tundy held in
escrow, as defined under RESPA, Lender shall notify Borrower as required”by” RISPA, and
Borrower shall pay to Lender the amount necessary io make up the deficiency in dorordance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of alf sums secured by this Security Instrument, Lender shall promprly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 1o the Property which can attain priotity over this Security Ingtrument, leasehoid
paymenis or ground rents on the Property, if any, and Community Association Dues, Pees, and
Assessments, if any. To the extent that these items are Hscrow ltems, Barrower ghall pay them in
the manner provided in Section 3,

Borrower shall promptly discharge any len which has priority over this Security Instrument
unless Borrower: {a} agrees in writing 1o the payment of the obligation secured by the lien in
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& manner acceptable 1o Lender, but only so long as Borrower i3 performing such agreement; {h)
contests the lien in good faith by, or defends against enforcement of the fen in, legal proceedings
which 1n Lender's opinion operate w0 prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement sarisfactors to Lender subordinating the lien 1o this Securizy Instrument, If
Lender determines that any part of the Property is subject o a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4,

Lender may require Borrower to pay a onetime charge for a real estate tay verification
andlor reporting service used by Lender in connection with this Loan,

3. 1pperty Insurance, Borrower shall keep the improvements now existing or hereafter
erected onthe Property insured against loss by fire, hagards included within the term "extended
coverage,” anc any other hazards including, but not limited 1o, carthquakes and floods, for which
Lender requides insurance. This insurance shall be mainmined in the amounts (including
deductible levels) end for the periods that Lender requires, What Lender requires pursuant {o the
preceding sentences cary change during the term of the Loan, The insurance carrier providing the
insurance shall be chored by Borrower subject to Lender’s right 1o disapprove Borrower’s choice,
which right shall not be dxercised unreasonably, Lender may require Borrower 1o pay, in
connection with this Loan, eidher; (a) a onetime charge for flond zone determination, certificarion
and tracking services; or (b) & onetime charge for flood zone determination and certification
secvices and subsequent charges each fime remappings or similar changes occur which reasonably
might affect such determination or ‘certification. Borrower shall alse be responsible for the
payment of any fees imposed by the Pedival Emergency Management Agency in connection with
the review of any tlood sone determination sesuiting from an objection by Borrower,

If Borrower fails 1o maintain any of she coverages described above, Lender may obiain
insurance coverage, at Lender’s oprion and Boreewer's expense, Lender is under no obligation to
purchase any particular type or amount of coverage: Vherefore, such coverage shall cover [ ender,
but might or might not protect Borrower, Borrower's squity in the Property, or the contents of
the Property, against any risk, hazard or liability and niignt provide greater or lesser coverage
than was previously in effect, Borrower acknowledges that 11e chst of the insurance coverage so
obtained might significantly exceed the cost of insurance that Bodrower could have obrained, Any
amounts disbursed by Lender under this Section 3 shall becorae’ additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest ut.the Note rate from the
date of disbursement and shali be pavable, with such interest, upon Gatice from Lender to
Borrower requesting payment,

All insurance policies required by Lender and renewals of such policids sball be subject 1o
Lender’s right to disapprove such policies, shall include & standard mortgage/Clause, and ghall
name Lender as morigagee andlor as an additional loss payee. Lender shall have the Fight to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give o [ender
all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage 10, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name ender as mortgagee andlor as an
additional loss payee,

In the event of loss, Borrower shall give prompt aotice 1o the insurance carrier and | .ender.
Lender may make proof of loss if not made promprly by Borrower, Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair 15 economically feasible and Tender's security is not lessened, During such repair and
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restoration period, Lender shall have the right to hold such insurance praceeds until Lender has
had an opportunity to inspect such Property 1o ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promprtly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, Unless an agreement is made in writing or Applicable Law requires
mterest 10 be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds. lees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, 1f the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with the evcess, if any, paid to Borrower, Such insurance proceeds shall
be applied)in the order provided for in Section 2,

It Besrower abandons the Property, Lender may file, negotiate and sertle any available
insurance laim and related matters, If Borrower does not respond within 30 davs 10 a notice
from Lendecahet the insurance carrier has offered io setile a claim, then Lender may negotiate
and settle the clitem,Ihe 30-day perind will begin when the notice is given, In either event, or if
lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s righis 7oany insurance proceeds in an amount not to excesd the amounts unpaid
under the Note or this Sequritg.Instrument, and (b) any other of Borrower's rights {other than the
right 1o any refund of unsarned premiums paid by Borsrower) under all insurance policies
covering the Property, insofar at such rights are applicable to the coverage of the Praperty. Lender
may use the insurance proceeds eitien to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrinent, whether or not then due.

6. Occupancy. Borrower shall aocupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the evecution of this Security Ingstrument and shall
continue to occupy the Property as Borrower’s principal residence for ar least one year after the
date of occupancy, unless lender otherwise ‘ogres in writing, which consent shall not be
unreasonably withheld, or unless extenuating circeinéiances exist which are bevond Borrower’s
control,

1. Preservation, Maintenance and Protection of tiic Property: Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit
waste on the Property, Whether or not Borrower is residinig /0 the Property, Borrower shall
maintain the Property in order 10 prevent the Property from deferiomating or decreaging in value
due to 11s condition. Unless i1 is determined pursuant to Section 5 that repair or testoration is not
economically feasible, Borrower shall promprly repair the Property il damaged to avoid further
deterroration or damage, If insurance or condemnation procesds are paid Jin. connection wilh
damage to, or the taking of, the Praperty, Borrower shall be responsible for tepa’ting or restoring
the Property only if Lender has released proceeds for such purposes. Lendér ‘miay disburse
proceeds for the repairs and restoration in a single payment or in a series of progreds payments as
the work is compteted. If the insurance or condemnation proceeds are not sufficient 10 gepair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repait or restoration.

Lender or izs agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvemenis on the Property,
Lender shall give Borrower notice at the time of or prior o such an interior inspection specifying
such reasomable cause.

8. Borrower’s Loan Application. Borrower shall be in defavlt if, during the I.0an
appiication process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements 1o Lender {or failed (0 provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, {b) there is a legal proceeding that might significantly affect Lender’s interest
m the Property andfor rights under this Sceurity Instrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priosity over
this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then lLender may do and pay for whaiever is reasonable or appropriate o protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
andfor asseising the value of the Property, and securing andior repairing the Property. Lender’s
actions can| irclude, but are not Himited to: (a) paying any sums secured by a lien which has
priority over/(hic Security Instrument; {b) appearing in court; and (¢} paying reasonable attorneys’
fees to protect iisinterest in the Property andlor rights under this Security Instrument, including
118 secured position in'e bankruptey proceeding, Securing the Property ineludes, but is not limited
to, entering the Propedty 1o make repairs, change locks, replace or hoard up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off) Although Tender may take action under this Section 9, Lender does
not have 1o do so and is not unfer Lny duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section Y,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Insteiment, These amounts shall bear interest at the Note rate
from the date of disbursement and shall be pasuble, with such interest, upon natice from 1ender
to Borrower requesting payment.

[f this Security Instrament is on & leasehoid! Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee title to the leapdery, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortiage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintainithe Mortgage Insurance in effecr,
If, for any reason, the Morigage Insurance coverage required bv-lénder ceases to be available from
the mortgage insurer that previously provided such insurance anc forrower was required to make
separately designated payments toward the premiums for Mortgage Tpiusance, Boreower shall nay
the premiums required o obtain coverage substantially equivalent ‘o (e Mortgage Insurance
previously i effect, at a cost substantially equivalent to the cost to Borrowes of the Mortgage
Insurance previousty in effect, from an aliernaie morrgage insurer selecten by lender, If
substantially equivalent Mortgage Insurance coverage is not available, Borrower gballs continue to
pay 1o Lender the amount of the separately designated payments that were due whett 4R insurance
coverage ceased 1o be in effect. lender will accepr, use and refain these paymierts as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender ghall
not be required to pay Borrower any interest or carnings on such loss reserve, Lender can no
longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requirce) provided by an insurer selected by 1.ender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Tender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premivms required to maintain Mortgage Insurance
in effect, or to provide a nonrefundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and | ender providing
fur such termination or unt! termination is required by Applicable Law. Nothing in this Section
H) affects Borrower’s abligation 1o pay interest at the rate provided in the Nore,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses 1t may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance,

Mortgage insurers evaluste their total risk on afl such insurance in foree from time to time,
and may enier into agreements with other parties that share or modify their risk, or reduce losses,
These agreements are on terms and condizions That are satisfactory o The maorigage insurer and
the other party {or parties) to these sgreements. These agreements may require the mortgage
ingurer 1o make payments using any source of funds that the mortgage insurer may have available
{(whichanay include funds obtained from Mortgage Insurance premiums).

As a_sesult of these wgreements, Lender, any purchaser of the Note, another insurer, any
reinsurer; guy other entity, or any affiliate of any of the foregoing, mav receive (directly or
indirectly} ensunts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mestgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing lusees, If such agresment provides that an affiliate of 1ender takes a share of the
insurer’s risk in elchange for a share of the premiums paid to the insurer, the arrafgement is
often termed "captive femsurance.” Purther;

{a) Any such agreements will not affect the amounts that Borroser has agreed to
pay for Mortgage Insuraice, or any other terms of the Loan. Such agreements will not
increase the amount Borrowes will owe for Morigage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements Wil not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance urnder the Homeowners Protection Act of 1998 or any
other law. These rights may incluase’the right to receive certain disclosures, to request
and obtain cancellation of the Morigage-Insorance, to have the Mortgage Insurance
terminated automatically, andlor to receive a refund of any Mortgage Insurance
premiums that were unecarned at the time ¢i such canceflation or termination.

1. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous 4sOveeds shall be applied to restoration or
repair of the Property, if the restoration or repair is econamiically Feasible and Lender's SECUTiTy 18
not lessened. During such repair and restoration period, Lender-shall have the right to hold such
Miscellaneous Proceeds untit Lender has had an opportunity to Hispect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restorationin a single disbursement or
in a series of progress payments as the work (s completed. Unlesd ans agreement is made in
writing or Applicable Law requires inferest to be paid on such Miscellanvous Proceeds, Lender
shall not be required 1o pay Borrower any interest or earnings on such Miscellancous Procesds, I
the restoration or repair is not economically feasible or Lender's security whule be lessened, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security TSt wnent, whether
or not then due, with the excess, if any, paid 10 Borrower, Such Miscellaneous Déoleeds shall he
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in velue of the Property, the Misedllaneous
Proceeds shall be applied to the sums secured by this Security lnstrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the evenr of a partiai taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial 1aking, destruction, or loss in value is
equal 1o or greater than the amount of the sums secured by this Security Instrument immediately
before the partial tzking, destruction, or loss in value, unless Borrower and Lender otherwise
agree 1n writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds muliiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (h) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid 10 Borrower.

In the event of a partial taking, desteuction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
iess than the amount of the sums secured immediately before the partial taking, destruction, or
foss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proveeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers 10 make an award to setile a claim for
damages, Borrower fails 1o respond o Lender within 30 days after the date the notice is given,
Lender is authorized to coilect and apply the Miscellsneous Proveeds either to restoration or
tepair of the Property or to the sums secured by this Security Instrument, whether of not then
due. "ipposing Party” means the third party that owes Borrower Miscellaneous Procesds or the
party agaipst whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Boreorcer shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Leindsr’s judgment, could result in forfeiture of the Property or other material
impairment” of Tender’s interest in the Property or rights under this Security Instrument,
Borrower can cure goch a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the aciien or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture ofthe Property or other material impairment of Leader's inferest in rhe
Property or rights under this Security Instrument. The procesds of any award or claim for
damages that are attributabie (o the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid 1o Lenier,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order provided for i Section 2,

12, Borrower Not Released; Torbearance By Lender Not a Waiver. Fxtension of the
ume for payment or moditication of -amortization of the sums secured by this Security
Instrument granted by Lender 10 Borrowen On any Successor in Interest of Borrower shall not
operate to release the liability of Borrower ¢r anv Successors in Interest of Borrower. Lender shall
not be required to commence proceedings agdngt any Successor in Interest of Borrower or to
refuse 1o extend time for payment or otherwise mOdify amortization of the sums secured by this
Security Instrument by reason of any demand madd by vhe original Borrower or any Successors in
loterest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments froraihird persons, entities or Siccessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right ar remedy.

3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and lisbility shait k¢ isint and several. However,
any Borrower who commigns this Security Instrument but does not exesiee the Note {a "cosi gner”):
{a) is cosigning this Security Instrument only to mortgage, grant and eonvey the cosigner's
interest in the Property under the terms of this Security Instrument, (bis not personally
nbligated to pay the sums secured by this Security Instrument: and (¢} agreed thet Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodationssith regard to
the terms of this Security Instrument o the Note without the cosigner’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower!who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by [ender, shall
obtain all of Borrower’s rights and benefits under this Security [nstrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument ualess Lender
agrees 10 such release 1n writing, The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assi ¢ns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lenders interest in the Property and o ghts
under this Security Instrument, mncluding, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard 1o any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject 10 a law which sets maximum ioan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already coliected
from Borrower which exceeded permitted limits will be refunded 1o Borrower, Lender may
choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment fo Borrower. If a refund reduces prineipal, the reduction wili be treated as & partial
prepayment without any prepayment charge F\Vht‘ﬂ'léf‘ orf 10t a prepayment charge s provided for
under the Note). Borrower’s acceptance of any such refund made by direci payment o Borrower
will constitute a walver of any right of scdon Borrower might have arising out of such
overcharge.

150 Jlotices. All notices given by Borrower or Lender in connection with this Security
Instrument. must be in writing. Any notice to Borrower in connection with this Security
[nstrumentshall be deemed to have been given to Borrower when mailed by first class mail or
when actuaily delivered to Borrower's notice address il seat by other means. Notice to any one
Borrower shall zonstituie notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The nolice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of ~dcress. I Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified provedure,
There may be only one designated notice address under this Security [nstrument 1 any one time.
Any notice 10 Lender shall he“given by delivering it or by mailing it by first class mail 1o
Lender's address stated herein_unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deemed 1o have
been given to Lender until actually Cecsived by Lender, If any notice required by this Security
Instrument is also required under Applivstle Law, the Applicable Law requirement will satisfy the
corresponding requirement urder this Secutiny Instrument.

16. Governing Law; Severability; Rules of Construction. This Security lastrument shall
be governed by federal law and the law of the jutisdiction in which the Property is located. All
rights and obligations contained in this Security Migrrument are subject to any requirements and
timitations of Applicable Law. Applicable Law muight explicitty or implicitly allow the parties to
agree by contract or it might be silent, but such silenrc shall not be construed as a prohibition
against agreement by contract, In the event that any-provision or clavse of this Security
Instrument or the Nowe conflicts with Applicable Law, stcty conflict shall not affect other
provisions of this Security Instrument or the Note whichocont be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the mascaline gender shall mean and
include corresponding nevter words or words of the feminine gender (W) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may? gives sole discretion
without any obligation 10 take any action,

17, Borrower’s Copy. Borrower shall be given one copy of the Notd ang of this Security
Instrument.

I8, Transfer of the Property or a Beneficial Interest in Borrower, /A4 used in this
Section 18, "Interest in the Property” moans any legal or beneficial interest in (the Property,
including, but not limited to, those beneficial interests transferred in 2 bond for deed, Contract for
deed, mstallment sales contract or escrow agreement, the intent of which is the iransfer of fitle by
Borrower at a future date to a purchaser.

{1 all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower 18 not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums sectired by this Security Instrument, THowever, this option shall not be evercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 davs from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security [nstrument. I

Initigls: ‘t

%-ﬁ(lL)[OD!Dl Pags 11 of 15 Form 3014 1/01




(0533608048 Page: 12 of 16

UNOFFICIAL COPY

Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

19, Borrower’s Right to Reinstate After Acceleration, [f Borrower meefs coertain
conditions, Borrower shall have the right t have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: {a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specif)
for the termination of Borrower's right to reinstate; or {¢} entry of a judgment enforcing this
Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note a5 if no acesleration had oceurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing
this Securtty Instrument, including, but not limited 10, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) takes such action as
Lender<muy reasonsbly require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument siall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require-that Borrower pay such reinstatement sums and espenses in one or more of the
following formal s selected by Lender: (a) cash; (b) money order: {c) certified check, bank check,
treasurer’s checkon cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured ‘ny a federal agency, instrumentality or entity; or (d) Electronic Funds
Transter, Upon reinsistément by Borrower, this Security Instrument and obligations secured
hereby shall remain folly elfective as if no acceleration had occurred, However, this right 1o
reinstate shall not apply inshe case of acceferation under Section 18.

20. Sale of Note; Change il Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more fimes
without prior notice 10 Borrower,(Alsale might result in a change in the entity {known as the
"Loan Servicer”) that collects Periodit Pavments due under the Note and this Security Instrument
and performs other mortgage loan serviding obligations under the Note, this Security Instrument,
and Apphicable Law, There also might be'onetr more changes of the Loan Servicer unrelated to a
sale of the Note, I there is o change of the Loan Servicer, Borrower will he given written notice of
the change which will state the name and address bf the new Loan Servicer, the address 1o which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and theresitor the Loan is serviced by & Loan Servicer
other than the purchaser of the Note, the mortgage Kz servicing obligations 1o Borrower will
remain with the Loan Servicer or be ransferred 10 a sucerfestr Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note surchaser.

Netther Borrower nor Lender may commence, join, orhe “dined to any judicial action (as
either an individual litigant or the member of a class) that arises rom the other party's sctions
pursuant to this Security Instrument or that alleges that the otlier” party has breached any
provision of, or any duty owed by reason of, this Security Instrumé, amnil such Borrower or
Lender has notitied the other party (with such notice given in compliane® with the requirements
of Section 13} of such alleged breach and afforded the other party hereio & ressonable period afrer
the giving of such notice fo take corrective action, If Applicable Law pravides a time period
which must elapse before certain action can be taken, that time period will” e weemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opporrdnity o cure
given to Borrower pursuant to Section 22 and the notice of acceleration given(to Rorrower
pursuant 1o Section 18 shall be deemed 0 satisfy the notive and opportunity to take vorrective
action provisions of thig Section 20,

21. Hazardous Substances. As used in this Section 218 (3) "Hazardous Substances” are
those substances defined as tovic or hazardous substances, pollutants, or wastes by Fnvironmental
law and the following substances; gasoline, kerosens, other flammable or Tovic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radinactive materials; (b)) "Iinvironmental Law"™ means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢} "Environmental Cleanup” includes any response action, remedial action, or
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removal action, as defined in Hnvironmenta! Law; and {d} an "Pnviconmental Condition” means
& condition that can cause, contribute 1o, or otherwise trigger an Hnvironmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Iazardous Substances, on or in the Property,
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a) that is in
violation of any lHnvironmental Law, (b} which creates an Dnvironmental Condition, or ()
which, due 10 the presence, use, or release of a Hazardous Substance, creates a condition that
adversely atfects the value of the Property. The preceding two sentences shall not apply 1o the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to he appropriate 10 normal residential uses and To maintenance of the
Property {including, but not imited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of {a} any i nvestigation, claim, demand,
lawsuit g« other action by any governmental or regulatory agency or private party involving the
Properiy smd any llazardous Substance or Dinvironmental Law of which Borrower has actual
knowledgs, {b) any Environmental Condition, cluding but not limited t, any spilling, leaking,
discharge, 1elease or threat of release of any [lazardous Substance, and {¢) any condition caused by
the presence quge or release of a Haardous Substance which adversely affects the value of the
Property. If Borfover learns, or is notified by any governmental or reguiatory authority, or any
private party, thatanyremoval or other remediation of any IHasardous Substance affecting the
Property is necessary, HBorrower shall prompily take all necessary remedial actions in accordance
with Fnvironmentai Law Nothing herein shall create any obligation on lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as
follows:

22, Acceleration; Remedids.) Lender shall give notice to Borrower prior to
acceleration following Borrower™s ‘oreach of any covenant or agreement in this Security
Instrument (but not prior to acce’seation vnder Section 18 unless Applicable Law
provides otherwise}. The notice shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less thin 30 davs from the date the notice is given to
Borrower, by which the default must be cuded: and (d} that failure to cure the default on
or before the date specified in the notice mav result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiZiz! proceeding and sale of the Property.
'The notice shall further inform Borrower of the figit to reinstate after acceleration and
the right to assert in the foreclosure proceeding the nonevistence of a default or any
other defense of Borrower to acceleration and foreclosyre)If the default is not cured on
or before the date specified in the notice, Lender at ite_option may require immediate
payment in full of all sums secured by this Security lstrarcent without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedics provided in this Section
22, including, but not limited to, reasonable attornevs’ fees ‘and costs of title
evidence,

23. Release. Lpon payment of all sums secured by this Security [nstruméni) Tender shall
releaze this Security Instrument. Borrower shall pay any recordation costs, Lerlder-may charge
Borrower a fee lor releasing this Security Instrument, but only if the fee is paid toa *hird party
for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead, In accordance with [linois law, the Borrower hereby releases
and waives all rights under and by virtue of the Hlinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides |ender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance ar Borrower's expense (o protect Fender’s inferests in Borrower's
coltateral. This insurance may not pay,but need not, protect Borrower’s interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing lender with evidence that Borrower has obtained
insurance as required by Borrower's and lender’s agreement, If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, untl the
effective date of the cancellation or espiration of the insurance. The vosts of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms snd covenants contained
in this Security Instrumentand in any Rider executed by Borrower and recorded with i1,
Witnesscs:

' u %dgt('seai)l

-Dorrower

MANUEL PERALTA

_ N ‘g/‘?ﬁf&)%”/""//ﬁﬂ )

-Borrower

HAYDEE PERALTA

{Seal) {Seal)
-Borrower =Dorrower
(Seal) {Seal)
-Borrower Rorrower
{Seal) {Seal)
-Borromwer “Borrower
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STATE OF ILLINOIS, ook County ss:
I, U PH\( M\) NQ 2. . a Notary Public in and for said county and
state do Tiereby cernify thal MANUEL PERALTA, HAYDEE PERALTA

personally known to me o be the same person(s) whose name{s) subscribed 10 the foregoing
instrument, appeared before me this day in person, and acknowledged that hefshefibey signed and
deliversd the said instrument as hisfherftheir free and voluntary act, for the uses and PUrposes

therein setdorth, ) -Fal.'. /(J 7
Civenunder my hand and official seal, this ‘72% day of W ; 5

My Commission 3o pires; %
0 -05 100U —

Notary Pubiic \)

Official Seal I

Jusn Mungz
Notary Public State of llinois y
My Commission Expires 10/05/2008 .y
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National Title Center, Inc.
7002 w. arcner averwe s34 Wit @ FF ICITAL COPY
Chicago IL 60638
Order No: CG189739NT
Reference No: nici05718

Exhibit "A"

The West 15 feet of Lot 7 and Lot 8 (except the West 12 feet thereof) in Block 6 in Edwards Subdivision of the Southwest 1/4 of
the Southeast 1/4 of the Southeast 1/4 of Section 21, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook
County, lllinois
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