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Words used in mulliple sections of this document ars dbfired below and other words are defined in Sections 3, 11, 13, 18, 20
and 2. Certain rules regacding the usage of words useu i+ this document are also provided in Section 16,

(A) “Security Instrument” means this document, which is 1atea November 14, 2005 , together with all
Riders to this document,
*k
(B) “Borrawer"is JUAN LUIS OLIVARES-MAGAN& and VICTOR G, OLIVARES, ik REL EARMENOLIVARES X X XXX
X AN SHANATAPAASKTENAN RS ISOOMMON X ‘

*married to Ma Del Carmen Olivares **married to Juana Tapia

Borrower is the inortgagor under this Security Instru:i?) N\ U(oﬁ

(C) “MERS" is Mortgage Electronic RegistrationBYstems, Inc. MERS is a separate curporation that is acting solely as a
nomince for Lender and Lender's successors and assigns. MERS Is the morigagee under thi: Szcnrity Instrument. MERS is

orgunized and existing under the laws of Delnware, and has an address nnd telephone number ¢ P.0. Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

(D) “Lender”is FIRST NLC FINANGIAL SERVICES, LLC .
Lenderis a LIMITED LIABILITY COMPANY organized an’l existing under
the laws of THE STATE OF FLORIDA . Lender's address is
2 PIERCE PLACE SUITE 1300, ITASCA, IL. 60143

(E) “Note” means the promissory nole signed by Borrower and dated November 14, 2005 . The Note
states that Borrower owes Lender Two Hundred One Thousand Six Hundred and no/100
Dollus (U.S. § 201,600.00 ) plus interest. Botrower has promised

to pay this debt in regular Periedic Payments and to pay the debt in [ull not Jater than December 01, 2035
(F) “Property"” means the property that is described below undor the hending “Transfer of Rights in the Property.” 4

(G) “Loan" meuns the debt evidenced by the Note, plus interest, any prepryment charges and Inte charges due under the
Note, and all sums due under this Security Instrument, plus interest.
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(H) “Riders” means nll Riders to this Sceurity Instrument that are execuied by Borrower. The followiug Riders are to be
cxccuted by Borrower [check box as applicable):

m Adjustable Rate Rider EI Condominium Rider D Second Home Rider
[] Balloon Rider [_] Pianncd Unit Development Rider [ Other(s) fspecily]
D 1-4 Family Rider [:l Biwcekly Payment Rider

() “Applicable Law” means all controlling applicable federal, stute and local statutes, regulations, ordinances and
administrative 7il=s and orders (that have the effect of law) as well as all applicable final, non-nppenlable judicial opinjons.

(§) “Commun!iy ‘“zsoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
impased on Borrowar - he Property by a condominium association, homeowners association or similar organization,

(K) “Electronic Funds ‘Trurifer” means any transfer of funds, other than a transaction originated by check, drafl, or similar
paper instrument, which is initjsier through an clectronic terminal, telephanic instrument, campuler, or magnelic tape so as to
order, instruct, or authorize a finccial institation to debit or credit an account. Such term includes, but is not limited to, point-
ol-sale transfers, antomated teller rinchin~ transactions, transfers initiated by telcphone, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow Hems" means those ilems that e Zescribed in Section 3.

(M) ‘“Miscellaneons Proceeds” means any compenszina. scltlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the covernges desorthed in Section 5) for: (i) damage 1o, or destruction of, the
Property; (ii) condemnation or other taking of all or any pirt of the Propenty; (iii) conveyance in licu of condemnation; or
(iv) misrepresentations of, or amissions as to, the value and/or corditi o of the Property,

(N) “Morigage Insurance” means insurance protecting Lender against e nonpayment of, or default en, the Loap,

(O) *‘Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) ‘“RESPA" mieans the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et st7,.) and its implementing regulation,
Regulation X (24 CP.R. Part 3500), g they wight b amended from time to lime, or any sdditional or successor legislation ar
regulation thai gaverns the same subject matter. As used in this Security Insirument, “RESPA” refars to all requiroments and
restrictions that are imposed in regard to n “federally related morigage loan" cven if the Loan do=s not aulify as a “federally
related mortgage loan” under RESPA.

(Q) “Successor In Interest of Borrower” means any party that has taken title (o the Property, whether oruc that party has
assumed Borrower's obligations under the Note and/or this Sccurity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures (o Lender: (i) the repayient of the Loan, and all renewals, extensions and modifications of
the Note; and (i) the performance of Bowower's cavenants and agreements under this Security [nstrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's
successars and assigns) and to the successors and assigns of MERS the following described property located in the

County of ook
iType of Recarding Jurisdiction) [Nmus of Recording Turisdiction)

SEE ATTACHED LEGAL DESCRIFTION

which currently has the address of 5634 SOUTH 'l['sRUPfBULL AVENUE
trect
Chicago liicie 60629 “Property Address”);
(cny]g Tl Zip Cade] ("Property Address")

TOGETHER WITH all the improvements now or hered ter erecicd on the property, and all easements, appurtenances, and
fixtures wow or hercafter a part of the property. All replacerien s and additions shall also be covered by this Security
Instramaant. All of the foregoing is referved (o in this Security Instn:net as the “Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borvower 7 this Sccurity Instrument, but, if necessary to coinply
with law or custom, MERS (as nominee for Lender and Lender's successors ard assigns) has the right; to exercise any or all of
those intercsts, including, but not limited 1o, the right to foreclosc and se!!iiie Pronerty; and to tnke any action required of
Lender including, but not limited to, releasing and canceling this Security Instrumnt.

BORROWER COVENANTS that Borrower is lawfully seised of the estate Lercoy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for exumhrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, st iwicct to any encombrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covanrais with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow Items, Prepayment Charges, nnd Late Charges. Borrower shall pay
whien due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and Inte charges duc
under the Note, Berrower shall also pay funds for Escrow Items pursuant to Scction 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrment recejved by Lender as payment
uuder the Note or this Security Instrument is returncd 1o Lender unpaid, Lender may require that any or all subsequent
payments duc under the Notc and this Security Instrument be made in one or morc of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by A federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Seation 5. Lender may return any payment or partial
payment if the payment or partial payments are insufficicnt to bring the Loan current. Lender may accept any payment or
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partial payment insufficient to bring the Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such paynicats at the time such paymeats
are accepled. I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds uniil Borrawer makes payment to bring the Loan current. If Borrower does not
do 50 within a reasonable period of time, Lender shall cither apply such funds or retum thein to Borrower, If not applied
enrlier, such funds will be applied to the outsianding principal balance under the Note immediately prior to foreclusure, No
offset or claim which Borrower might have now or in the future agninst Lender shall relieve Borower from niaking payments
due under the Nole and this Security Instrument or performing the cavenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, nll payments accepted and
applied by Lepaer shall be applied in the following order of priority: (a) interest due under ihe Note; (b) principal due under the
Note; (c) amounts Sue under Section 3. Such payments shail be applied 1o cach Periodic Payment in the order in which it
became due, Any retnaiv.ing amounts shall be applicd first to late charges, sccond to any other amounls due under this Security
Instrument, and then toeds ce the principal balance of the Note.

If Lender receives a piya/ent from Bormrower for a delinguent Periodic Payment which includes a sufficient amount 1o pay
any late charge duc, the payrient \nay be applicd to the delinquent payment and the late charge. If more than one Periodic
Paymenl is outstanding, Lender \nay #pply any payment received from Borrower to the repayment of the Peciodic Paymients if,
and to the cxtent (hat, each payment can-te paid in full. To the extent that any excess exists after the payment is applied to the -
full payment of one or mare Periodic J'ayiiais, such excess may be applied to any lnte charges due. Voluntary prepayments
shall be applied firat to any prepayment chiarges <o then as described in the Note,

Any application of payments, insurance oroceeds, or Miscellaneous Procceds to principal due under the Note shall not
extend or postpone the due date, of change the amdun, of the Periadic Paymients.

3. Funds for Escrow Items. Borrower shall [say o Zender on the day Periodic Payments are due under the Note, untif
the Note is paid in full, 8 sum (the “Funds”) 10 provide [vi-pryment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Iustrument ar 4 iisn or encumbrance an the Property; (b) lensehold payments
or ground rents on the Propesty, if any; (c) premiums for asy apd all insurance requnxed by Lender under Scction 5; and
(d) Mortgage Insurance premiums, if any, or AnYy sums payable by "errower to Lendet in lieu of the payment of Mortgage
Insarance premiums in accordance with the provisions of Section 10, [hse items are called "Escrow Iiems.” At origination or
at any time during the term of the Loan, Lender may requirc that Commitaity Assaciation Dues, Fees, and Assessments, if any,
be cscrowed by Borrower, and such dues, fees and assessments shall be ar Ercrow Tiem, Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shili pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation 1o pay the Funds for any or all Escrow ltems. Lendur may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Iems at any time. Any such waiver iay raly-be in writing. In the event of such
waiver, Borrower shall pny directly, when and where payable, the ammounts due for any Esriow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipis #idercing such payment within
such time period as Lender may requiro. Borrower's obligation to muke sach payments and io provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as-he rhrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pussuant to { wai''er, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pav-su~ii amount and
Borrower shall then be obligated under Section 9 ta repay to Leader any such amount. Lender may revoke the waiver as to any
or all Escrow Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrawer shall pay
to Lender all Funds, and in such amounts, that are then required under this Sectian 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accardance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or cality
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Iiems no later than the time specificd under RESPA. Lender shall not chasge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in
writing or Applicable Law requires inlerest to be paid on the Funds, Lender shall not be required o pay Borrower any interest
ar eammgs on the Funds. Borrower and Lender can agree in writing, hawevr, that interest shall be paid on lha Funds. Lender
shall give to Borrower, without charge, an annual m:cuunung of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there is n shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments.  therc is a deficiency of Funds held in escrow, ns defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
minke up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower any
Funds held by Lender,

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions altributable 1o the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Communis;” Association Dues, Fees, and Assessients, if any. To the extent that theso ilems are Escrow Items, Borrower
shall pay them in themanner provided in Section 3,

Borrower shall prornptly discharge any lien which has priority over this Security Instrument ualess Barrower: () agrees
in writing to the paynier: of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing such agrecincy (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lende"s Spivion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are ccacluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Secuiity Instrument. If Lender detennines that any part of the Property is subject to a licn which
can altain priority over this Scourity Initreneat, Lender may give Borrower a nolice identifying the lien. Within 10 days of the
date on which that notice is given, Borrewer shall satisfy the licn or take one or mare of the actions set forth nbove in this
Section 4,

Lender may require Berrower (o-pay & one-time charge for a teal cstate tax verification and/or reporting service used by
Lender in conncetion with this Loan.

5. Property Insurance. Borrower shall keep-ip< inprovements now existing or hereaficr erected on the Property
insured against loss by fire, hnzards included within the tznn “xtended coverage,” and any other haznrds including, but not
limited to, earthquakes and floods, for which Lender requircs insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Londer requires pursuant to the preceding
seniences can change during the twm of the Loan. The insurance carier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right stitl rot be exercised unrensonably. Lender nusy require
Borrower to pay, in connection with this Loan, cither: (a) a one-time charge ‘or flood zaue determinntion, certification and
tracking services; or (b) a one-time charge for flood zone determination and.~<afication services and subsequent charges each
time rcmappings or similar changes occur which reasonably might affect such decrmilation or eertification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency i:bngement Agency in connection with
the review of any flood zone detenmination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtin “asnrance covernge, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular typz.or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowei's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previansly in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might sigwifi-anly exceed the
cost of insurance that Borrawer could have obtained. Any mmounts disbursed by Lender under this Sectio:’S shall become
additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borvower requesting paym eiit,

All insurance policies requircd by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clanse, and shall name Lender as mortgagee and/or as m additional loss payee.
Lender shall have the right to held the policies and renewal certificates. If Lender requires, Barmower shall promptly give to
Lender all receipts of paid premiuns and renewal notices. If Borower obtrins any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clavsc and
shall name Lender as mortgagee and/or as an additional loss payec.

In the cvent of loss, Borrower shall give prompt notice to the insurance earrier and Lender. Lender may make proof of
loss if ot miade promiptly by Borrower. Unlcss Lender and Borrower atherwise ngree in writing, any insurance proceeds,
whether or wot the underlying insurance was required by Lendor, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undcriaken promptly.

ILLINOIS—Single Fiunlly—Fannic Moe/Freddie Mac UNIFORM INSTRUMENT Form 3014 l/l):
) GREATLAND
ITEM 0B0BLS (0011}—MERS {Page 5 of 12 pupes) ToOrdar Cabi: 1-600-530-8303 C1 Fax: G 16-701-1131




T 0533940204 Page: 6 of 16

UNOFFICIAL COPY

Lender muy disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as (he
work is conipleted. Unless an agreement is made in writing ar Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third partics, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. 1f the restoration or repair is not cconomically fensible or Lender's security would be lessened, the insurance
praceeds shall b applied to the sums secured by this Security [nstrunient, whether or not then due, with the excess, if any, paid
to Borrawer. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Barrower abandons the Property, Lender may file, negotinte and settle any available insurance claim and related
matlers. If Borrower does nol respond within 30 days to a notice from Lender that the insurance carrier has offercd to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the natice is given. In ejther event,
or if Lender ar uirs the Properly under Scction 22 ar etherwisc, Borrower hereby assigns to Lender (a) Borrower's righls to
any insurance prorcods in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any olher of Beivotver's rights (other than the right to any refund of uncamed promiums paid by Bamrower) under all
Insurance policies covenp the Property, insofar as such rights arc applicable to the coverage of the Property. Lender may use
the insurunce proceeds eitiier/to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not thes divs,

6.  Occupancy. Borrowir /612!l oceupy, cstablish, and use the Propery as Borrower's principal residence within 60
days after the exccution of this Security *zstruinent and shall continue to occupy the Propetty as Borrawer's principal residence
for at lcast onc year afier the date of eCcipancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating cizumstances exist which are beyond Borrower’s control.

7. Preservation, Malntenance and Frotection of the Property; Inspections. Borrower shall not destroy, damage ar
impair the Property, allow the Property to deteriorate 'sr commit waste on the Properly. Whether or net Borrower is residing in
the Property, Borrower shall maintain the Property i orde- to prevent the Property from deteriorating or decreasing in value
due o its condition. Unless it is determined pursuant i Gection 5 that repair or restoration is nat economically feasible,
Bomrower shall prompily repair the Property if damaged to avela further deterioration or damage. If insurance ot candemnation
proceeds are paid in connection with daniage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for s'ich purposes. Lender may disburse proceeds for the repairs
and resioration in a single payment or in a series of progress pivmérts as the work is completed. If the insurance o
condemuation proceeds sre nat sufficient to repair or restore the Propeity, Bestower is not relicved of Borrower's obligation
for the completion of such repair os restoration,

Lender or its agent may make reasonable entrics upon and inspections i the Pr=perty. If it has reasonnble cause, Lender
miay inspect the interior of the improvements on the Property. Lender shall give B mower natice at the time of or prior to such
w interior inspection specifying such reasonable cause.

8. Borrawer's Loan Application. Borrower shall be in default if, during the Loaa 4pplication process, Borrower or
any persous ar entitics ncting at the direction of Borrower or with Bomrower’s knowledge o, copsent gave materially falsc,
misleading, or inaccurate information or statements to Lender (or failed 10 provide Lender witii material information) in
connection with the Loan, Materinl representations include, but are not litited to, ropresentaticas crrceming Borrower's
occupancy of the Property as Barrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumer:.. ¥ {a) Borrower
[ails 1o perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal procéeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as & arorzading in
bunkruptey, probate, for condemmnation or forfeiture, for enforcenient of & lien which may attain priority over (Lis Gecurity
Instruntent or o enfarce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for
whalever is reasonable or mppropriate lo protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and sccuring and/or ropairing the Propersty. Lender’s aclions
can include, but are not limited to; () paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys' fecs to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is nol
limited (0, entering the Property to make repairs, change locks, replace ot board np doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have uiilities tumed on or off, Although Lender may
Lake action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so, It is agreed that
Lender incurs no linbility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured by this Scourity
Instrument. These nmounts shall bear interest at the Note rate from the date of disburscment and shall be payable, with such
interest, upon notice from Lender to Borrawer requesting payment,
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If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

10. Mortgnge Insurance. If Lender required Mortgage Insurance as a condition of miaking the Loan, Borrower shall
pay the premiums required to maiutain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
roquired by Lender ceases ta be available from the morigage insurer that previously provided such insurance and Borrower was
required to make separately desiguated payments toward the premiums for Mongage Insurance, Borrower shall pay the
presniums required (o obtain coverage substantially equivalent 10 the Morigage Insurance previously in effect, at a cost
substantiaily equivalent to the cost to Borrower of the Mortgage Insurance previously in cffect, from an alternate mortgage
insurer selected by Lender. If substantinlly equivalent Morigage Insurance coverage is nat available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage coased (o be in
effect, Lender vl azcept, use and retain these payments as & non-rofundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall beGion-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrowe: any infercst or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insucance covirage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, 1s ¢htrined, and Lender requires separately designated payments (oward the premiums for Morigage
Insurance. If Lender required voizgage Insurance as a condition of msking the Loan and Bomrower was required to make
separately designated payments covard the premiums for Mortgage Insurnnce, Borrower shall pay the premiums required to
maintnin Mortgage Insurance in ‘cifect, or.to provide a non-refundable loss resetve, until Lender's requirement for Morigage
Insurance ends in accordance with mty \rit.e:Cagrecment between Borrower aid Ecnder providing for such termination or until
lermination is required by Applicable Law. Nothine in this Section 10 affects Barrower's obligation 1o pay interest mt the mate
provided in the Note,

Mortgage Insurance reimburses Lender (or ary eatity that purchases the Note) for eertain losses it may incur if Borrawer
does not repay the Lonn as agreed. Borrower is not a party o the Mortpage Insurance.

Mortgage insurers evaluate their Lotal risk on all suc. izcurance in force from time to time, and inay enter into agreements
with other partics that share or modily their risk, or reduce bsscs. These agrecments are on terms nod conditions that ars
satisfactory to the mortgage insurcr and the other party (or pasties) to these agreements. These agreements ay require the
mortgage insurer to make payments using any source of funds (hat the morigage insurer may have available (which may
include funds obtained from Mortgage Insurance premiunis).

As a result of these agreements, Lender, any purchascr of the Note, «no'ier insurer, any reinsurer, any other entity, or any
affilinte of any of the foregoing, mny receive (directly or indirectly) mmount (hat derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for shoziag or.medifying the morigage insurer’s risk, or
reducing Josses, 1f such agreement provides that s affiliate of Lender takes a share of the insurer’s risk in exchnuge for a share
of the preminins paid to the insurer, the arrangement is often ternted “captive reinsuraicr. ' Surther:

(a) Auny such agreements will not affect the amounts that Borrower has agreed 1o ray for Mortgage Insurance, or
any ather terms of the Loan. Such agreements will not Increase the amount Borrower wil'awe for Mortgnge Insurance,
and they will not entitle Borrower to any refund,

(b) Aay such agreements will not affect the rights Borrower has—if nny—with r.spect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may inclufe th= right to recelve
certnin disclosures, to request and obiain cancellation of the Mortgage Insurance, to have the Mur’soze Insurance
terminatedl automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were up-arncd at the
time of such cancellation or termination,

11, Assignment of Misccllaneous Proceeds; Forfelture. All Miscellaneous Procceds are heteby assigned 15 w.d shall
be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is ecanomically feasible and Lender’s sccurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Procceds uatil Lender has had an opportunity to inspect such Propertly
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undestaken promply.
Lender may pay for the repairs and restoration in a single disbursement or in « series of progress pryments as the work is
campleted. Unless an agreement is made in writing or Applicable Law requircs inicrest to be paid on such Miscellancous
Procecds, Lender shall not be required to pay Borrower sny interest or carnings on such Miscellancous Proceeds. If the
restoration or repair is not ceconomically feastble or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Bosrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Scction 2.

In the event of a tolal taking, destruction, or loss in valuo of the Praperty, the Miscellnncous Proceeds shull be applied 1o
the suns secured by this Security Instrument, whelher or not then due, with the excess, if any, paid 1o Borower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, o loss in value is equal to or greater than the amount of the sums secored by
this Sccurity Instrument inunediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
olherwise agree in wriling, the sums sccured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds nultiplied by the fallowing fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borower.

In the event of a partial taking, destruction, or loss in value of the Propcrty in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial toking, destruction, or loss in value, unless Borrower and Lender otherwisc agrec in writing, the
Miscellancous Pruseeds shall be applied to the sums sccured by this Sccurity Instrument whether ur not the sums are
then due,

If the Property 1s : bundoned by Borawer, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) ofiers th make an sward ta settle a claim for damages, Borrower [ails to respond to Lender within 30 days
after the date the nolice is giv2n, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration of
repair of (he Property or to e /suris secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if sy uctien or proceeding, whether civil or ceintinal, is begun that, in Lender's judgment,
could result in forfeiture of the Property Gr otha« material impairment of Lender's interest in the Property or rights uuder this
Security Instrument. Borrower can cure such  default and, if acceleration has accurred, rejnstale ns provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Praperty
or other malerial impnirment of Lender's interest 1 ¥lie Property or rights under this Security Instrusnent. The proceeds of any
award or claim for damages that are attributable to the w:i=irment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds that are not applicd 1o re.toration or repair of the Property shall be applied in the order
provided for in Scction 2.

12, Dorrower Not Released; Forbearance By Lender Mot a Waiver, Bxiension of the time for paymem or
madification of amortization of the sums securcd by this Security Instrviner.t eranted by Lender to Borrower or any Successor
in Interest of Borrower shall not operte to release the liability of Borrowe: or any Successors in Interest of Borower. Lender
shall nal be required to comimence proceedings against any Suceessor in Intirest of Rorrower or to refuse to extend time for
paywment or atherwise modify amortization of the sums secured by this Sceurity Ir strunient by reason of any demand made by
the original Borrower or any Successors in Tntercst of Borrower. Any forbearance by [ 2nder in exercising any right or reniedy
including, without limitation, Lender's acceptance of payments from third persons, eii’ics or Successors in Interest of
Borrower or in amounts less than the amount then duc, shall not be a waiver of or preclude tie “xereise of any right or remedy.

13. Joint and Severol Liability; Co-signers; Successors and Assigns Bound, Borruwer covenants and agrees that
Borrower's obligations and liability shall be joint and scveral. However, any Borrower who co-sigas this Security Instrument
but does 1ot execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortga ee, grant and convey the
co-signer's interest in the Property under the tcrms of this Security Instrument; (b) is not personsity chiigated to pay
the sums secured by (his Security Instrument; and (c) sgrees that Lender and any other Borrower carasfec to extend,
modify, forbear or make any accommodations with regard to the terms of s Security Instrument or the Niite without the
co-signer’s consent,

Subject to the provisians of Section 18, any Successor in Tntercst of Borrower who ssumes Borrower's obligations under
this Security Iustrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and bencfits under this
Security Insirument. Borrower shall not be released from Borrower's obligations and liability under this Sceurity Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrumnent shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrawer fees for services performed in connection with Borrower's defanlt, for
the purpase of protecting Lender's interest in the Property and rights under this Securily Instrument, including, but not fimited
to, attorneys’ fecs, property inspection and valuation fees. In regard to Any other fces, the absence of express authority in this
Sccurity Instrument to charge a specific fee to Borrower shall not be construed s & prohibition on the charging of such fee,
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so that the interest or
other Joan charges callected or (o be collected in connection with the Loan exceed the permitied limits, then: (a) any such loan
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charge shall be reduced by the amount necessary to reduce the charge 1o the permiitted limit; and {b) any sums already collected
from Borrower which excecded permilted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment chasge is
pravided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising ot of such overcharge.

15. Notices, All notices given by Borrower or Lendsr in conncction with this Security Instrument must be in writing.
Any nolice to Borrower in connection with this Security Instrument shall be deemed to have becn given to Borrower when
mailed by first ciass mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any ane
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwisc, The notice address shall
be the Propen;” Ai'dress unless Borrower has designated a substitule nolice address by nofice to Lender. Borrower shall
promptly nolify Lerdor of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borraiver shall only report & change of address through that specificd procedure, There may be only one
designated notice addrers uader this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first cias: rhail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in caupsctiza with this Security Instrument shall not be deemed to have been given Lo Lender until
actually received by Lender. If @ny notice required by this Sccarity Instrument is also required under Applicable Law, the
Applicable Law requirement wili sutisfy the corresponding requirement under this Security Tnstrument,

16. Goveraing Law; Severabil ty: Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Prop=rty is located. All rights and obligations contained in this Sceurity Instrument
are subject (o any requirements and limitatio)s of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, bt such silence shall not bs construed as a prohibition against agreement by
contract, I the event that any provision ar clansc of #iis)Security Instrument or the Note conflicts with Applicable Law, such
coflict shall not affect other provisions of this Secur: Instrumemt or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (s) words of the (uasculine gender shall mean and include correspanding ncuter
words or words of the feminine gender; (b) words in the singular thal. mean and include the plural and vice versa; and (c) the
word “may" gives sole discretion without any obligation to take any actios.

17. Borrower’s Capy. Borrower shall be given onc copy of the Nute ~nd of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrover As used in this Section 18, “Inlerest in the
Property” means ony legal or bencficial interest in the Property, includic:z, but »at limited to, those beneficial interests
transferred in a boad for decd, contract for deed, installment sales contruct or esiTow apreement, the intent of which is the
transfer of title by Barrower at a future date to a purchaser.

If all er any part of the Property or any Interest in the Property is sold or iransferred {or'1f Rorrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior writte:” ~apsent, Lender may require
immediate payment in full of all sums sccured by this Security Instrument. However, this option chall not be exercised by
Lender if such exercise is prohibited by Applicable Luw.

If Lender exercises this option, Lender shiall give Borower notice of acceleration. The notice shall provi dc a period of not
less thau 30 days from the date the notice is given in accordance with Section 15 within which Borrower e pay all sums
secured by this Security Instrument. Tf Borrower fails to pay these sums prior to the expiration of this perior, Lender may
invoke nny remedics permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Relnstate After Acceleratlon. If Borrower meels ccrtain conditions, Borrower shall lave the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five duys before sale
of the Property pursuant to Sectlon 22 of this Sccurity Instrument; (b) such other period s Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) catry of a judgment cnforcing this Security Instrument. Those conditions
are thut Borrawer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration hnd accurred; (b) cures any default of any other covenants ar agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees, property inspection and valuation
fecs, and ether fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Sccurity
Instrument; and (d) takes such action us Lender may reasonably require to assure that Lender's interest in the Praperty and
rights under this Securily Instrument, and Borrower's obligation to pay the sumw secared by this Security Instrument, shall
continue wichanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pny such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money arder; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
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an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Barrower. A sale might result in o change
in the entity (known as the “Loan Scrvicer™) that collects Periodic Paymcnts due under the Note and this Security Instrument
and pedorms other mortgage loan servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Nole. If there is a change of the Lomn
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Secrvicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of serv’cinz, If the Note is sold and thereafier the Loan is scrviced by a Loan Servicer other than the purchaser of the
Note, the marigage ‘oan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Scrvicer ana ar nt assumed by the Note purchaser unless otherwisc pravided by the Note purchaser.

Neither Borrower wior Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) et wises from the other party’s actions pursuant to this Securily Instnnnent or that alleges that the
other party has breached any zeavision of, or any duty owed by reason of, this Sccurity Instrument, until such Borrower or
Lender has notified the ather pacty (with such notice given in compliance with the requirements of Section 15) of such nlleged
breach and afforded the other pauty hereto a reasonable period after the giving of such natice 1o take corrective action. If
Applicablc Law provides a time perio. whic’ must elapse before certain action can be taken, that time period will be deemed
10 be reasonable for purposes of this paragraph. The notice of accelertion and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given tu Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and
opportunity to lake correclive action provisions of (nis Section 20. :

21. Hozardous Substances. As used in this Seci'op 21: () “Hazardous Substances™ are those substances defined as
toxic or hazardons substances, pollutants, or wastes by Fivironmental Law and the fallowing substances: gasoline, kerosene,
other flanimable er toxic petroleum products, toxic pesticides ¢+ berbicides, valatile solvents, materials containing asbestos or
formaldehyde, and radioactive materinls; (b) “Environmental Law" means federal laws and laws of the jurisdiction wherc the
Property is located that relate to health, safety or envitanmental priteriinn; (c) “Environmental Cleanup" includes any response
action, remedial uction, or removal action, &s defined in Environmer il Zaw; and (d) an “Environmental Condition" mieass a
condition that can cause, contribute to, or otherwise Irigger an Environmeats’ Cleanup.

Borrower shall not canse or permit the presence, usc, disposal, storige, or release of any Hazardous Substances, or
threaten 1o release any Hazardous Substances, an or in the Property. Boricwer sh=!! not do, nor allow anyone elsc to do,
anything affecting the Property (a) that is in violation of any Envirowmental l.aw, (k) which creates an Environmental
Condition, or (c) which, duc to the presence, use, or rclease of a Hazardous Substance, crentes a condition that adversely affects
the value of the Property. The preccding two senlences shall not apply to the presence, uce, or storage on ths Property of small
quantitics of Hnzardous Subsiances (hat are generally recognized to be appropriatc to siorzd residential nses and to
maintcnance of the Property (including, but not limited to, hazardous substances in consumer produce).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demang; awstit or other action by
any governmental or regulatory agency or privete party involving the Property and any Hazardous Subs ance or Environmeatal
Law of whicl Barrower has actunl knowledge, (b) any Environmental Condition, including but pot limicerd in; any spilling,
lenking, discharge, rclease or threat of release of any Hazardous Substance, and {c) any condition caused by« presence, use
or relense of n Hazurdous Substance which adversely affccts the value of the Propenty. If Barrower learns, or is r.otiti~d by any
goveramental or regulatory authority, or any privale party, that any renioval or ather remediation of any Hazardous Scostance
affecting the Property is necessary, Bomower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing hercin shall create any obligation on Lender for an Environmental Clennup,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree &s follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior ito acceleration following Borrower's
breach of any covenant or agreement in-this Securlty Instrument (but not prior to acccleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, nat less than 30 days Irom the date the notice is glven to Borrower, by which the defoult must be cured; and
(d) that fallure to cure the default on or before the date specifled In the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall
further Inform Borrower of the right to refnstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of 1 default or any other defense of Borrawer to acceleration and foreclosure, If the default is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment ia full of all
sums secured by this Security Instrument without further demand and may foreclose this Security lastrument by
Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in this
Section 22, including, but not limlted to, reasonable attorneys’ fees nnd costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for relensing this Security Instrument,
but only if the fec is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Walver of Bomestead. [n accordance with Tlinois law, the Borrower heseby releases and waives all rights under
and by virtue of the IHinois homestead excmption Jaws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurnce
coverage requizzd Wy Borrower's agreement with Lender, Lender may purchase insurance al Borower’s expense ia protect
Lender's interests jr-Borrower's collateral. This insurance uay, but nced not, protect Borrower's interests, The coverage that
Lender purchascs may 1ot pay any claim that Borrower makes or any claim that is made agains! Borrower in connection with
the collateral. Borrower 'miy nter cancel any insurance purchased by Lender, but only after providing Lender with cvidence
that Borrower hus obtained ins irance as required by Barrower's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrawer will be respe-isible for the costs of that insurance, including intcrest and any other charges Lender may
impose in conuection with the ‘olrcement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the instuance may be added to Borrower's tota) outstanding balance or obligation. The costs of the
insurance may be more than the cost of incus-wce Borrower may be able to obtain on its own.
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?Y SIGNM BELOW, Borrower accopts and agrees to the lonns nod cavanants contained in pages t through 12 of this
Swmqmmwinmy%mﬁbynmwmdmwdcdwuhh;

’ \
‘e WA DEL CARMEN OLWARES e
gigning for the soie purpose
of waiving homestead

o dopin) e Uil flu o

sig%'!nlgi T%ol » tnz sole purpose O
waiving homesizad

- v (Seal)
~Bomowsr : -
“Wiinass: Witaess:
 State of Minois
- Counly of Caok |
- This koirument ns ackawladgd before me ca November 14, 2008 (dna) by
JUAN LUIS OLIVARES-MAGANA, MA DEEL CARMEN OLIVARES, JUANA TAPIA, /ICYOR G OLIVARES
' ' '{muem of pmqnm),
e T Fiory Poblie
PPV, el )
OFFICIAL SEAL
NICOLE L HAGAN
NOTARVPUBUC-STATEOF|QJUO§
¢y CONMISSION EXPIRES 12272005
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal}—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 14th  day of November 2005 \
and is iucorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securily Deed (the “Security Instrument”) of the same date given by the undmlgned ("Borrower") to secure
Borrorer's Adjustable Rate Note (the “Note") to

FIRST MLC FINANCIAL SERVICES, LLC

(“Lender”) ot e same date and covering the propesty described in the Security Tnstrument and located at:
5634 SOUTH TRUMBULL AVENUE
Chicago, IL 60629

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTFREST RATE CAN CHANGE AT ANY ONE TIME AND _
THE MAXIMUM RATE BORROW LR M?JST PAY.

ADDITIONAL COVENANTS, In additiun to-Gic covenants and agreements made in the Security
Instrunent, Borrower and Lender further covenant ant agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CAANGES
The Note provides for an initial interes! mte of 1.5404,%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of Dacember 2007
and ou (hat day cvery sixth month thereaficr. Ench date on which my interest raie o1 change is called n
“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest cate will be based on an Tndex. The “Indx™ is the
average of interbank offered rates for six month U8, dollar-denominated deposits in the Louuo: ket
("LTBOR"), as published in The Wall Street Jowrnal. The most recenl Index figure available as of th< fisst
business day of the month inunediately preceding the month in which the Change Date occurs is ealléd the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculoton of Changes

Before each Change Date, the Note Holder will calculate my new intercst rate by adding

Six and One Quarter

peruenlage points ( 6.2500%) to the Current Index. Subject to the limits stated in Section 4(D) below,
this amount wili be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL)—Slagle Famlly

{Page I of 3 pages)
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principel that [ am expected to owe at the Change Date in full on the Maturity Date at ny
new inlerest rale in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest mte [ an required to pay at the first Change Dute will not be greater than 10.5000%
ar less than 7.5000%. Thereafter, my interest rate will never be increased or decreased on any single
Change Wnte by more than One and One Half
percentage rnints { 1.6000%) from the rate of interest [ have been paying for the preceding
six maonthis. }iy interest rate will never be greater than 14,5000% or less than 7.5000%.

(E) Eiccuvz Date of Changes

My new iticrisy rate will become effective on each Chnnge Date. I will pay the amount of ny new
mionthly payment begiriian on the first monthly payment date after the Change Date uatil the amount of my
monthly payment changés /igain,

(F) Notlee of Chinges

The Note Holder will delives or-mail 10 me a notice of any changes in my interest rate and the amonut
of my monthly payment before the effective date of any change. The notice will include information required

" by law to be given me to and also theiitle ind telcphane qumber of a pecson who will answer any question I
may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR# “ENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of ihe Security Instrun_ent ic-zmended 10 read as follows:

Transfer of the Property or a Beneficlal Inte/es) in Borrower. As used in this Section 18,
“Intcrest in the Property” means any legal or beneficia) Zaterest in the Property, including, but not
limited 1o, those beneficial iuterests transferred in n boud far ¢ced, contract for dezd, installment
sales contract or escrow agreement, the intent of which is o trinsfer of title by Borrower at a
Future date 1o & purchascr.

If all or any purt of the Property or any Tnterest in the Property is sild or transferred (or if
Borrower is not a natursl person and a beneficial interest in Borrower is_sold or transferred)
without Lender’s prior written consent, Lender may require immediaic pay ezt in full of all sums
secured by this Security Instrument. However, this option shall not be exerciscd b+ Lender if such
exercisc is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to' evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender rersonanly
deterimines that Lender’s security will not be impaired by the loan assumption and that the w2k 4
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fec as a
condition 1o Lender's consent to the loan assumption. Lender also may require the transferee (o
sign an assumption agreement that is acceplable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument, Borrawer will
continue to be obligated under the Note and this Security Instrument unless Lender relenses
Borrower in wiiting,

If Lender excrcises the opfion to require immediate paynent in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay aft
sunig secured by this Security Instrument. If Borrower fails fo pay these sums prior to the
expiration of this period, Lender may invoke any remedics permiited by this Security Instrument
without further notice or demand an Borrower,

{Puage 2 of T puges)
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)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages |
through 3 of this Adjustable Rate Rider,

(Seal) /UO\ (Ll /’L‘((MGD ﬂ/ s‘u/omg(scal)

Barower  MA DEL CARMEN OLIVARES Torrower
signing for the sole purpose of

waiving homestead

LA . -
QU_.M;:/U\_« A«WM (Seal) [, Mbp# (d&m«l (Seal)
JUANA TAPIA J -Barower  VICTOR G OLIVARES -Borrower
signing for the sole purpose

of waiving homescead

e _{Scal) {(Scal)

-Borrower -Barrower

{Page 3 of 3 puges)
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Legal Description

LOT 36 IN JOHN SHERIDAN'S RESUBDIVISION OF LOTS 18 TO 27 IN INCLUSIVE IN BLOCK 1 AND
LOTS 33 TO 46 INCLUSIVE IN BLOCK 2 LOTS 5 TO 24 INCLUSIVE IN BLOCK 3 AND LOTS 25 TO 48
INCLUSIVE IN BLOCK 4 IN NASH'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE WEST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number:  19-14-207-034-0000

Commonly knowr-es: 5634 SOUTH TRUMBULL AVENUE
CHICAGO, IL 60629
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