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MORTGAGE ;.
(Secondary Lien)  RESDENTIALTIE SERVCES

N: 100195810001313074 1910 S. HIGHLAND AVE.
M SUITE 202
DEFINITIONS LOMBARD, IL 60148

Wards used in multiple sections of this docum=nt ars defincd below and other words are defined in Sections 3, 10, 12, 17, 19,
and 20. Certain rules regarding the usage of words 1sed in this documcat are Rlso provided in Section 15.

(A) “Security Instrument” means this document, which is 2ated November 14, 2005 , together with all
Riders to this dacument. ‘ : '

* *
(B) “Borrower” is JUAN LUIS OLIVARES-MAGANA and ViCVOR G. OLIVARESMWDDWNMWKS
XX AN U AR RPN K TENAN XS REDOMN0N X
* married to Ma Del Carmen Olivares ** married to Juana Tapia
Borrower is the morigagor under this Sccurity Instrument.

(C) “MERS" is Morigage Electronic Repistration Systems, Inc., MERS is n supare orporation thut is acting solely as &
nominee for Lender and Lender's successars and assigns, MERS is the beneficiary vuder this Security Instrument. MERS
is organized and existing under the laws of Delawarc, and has an address and telephone ntaber of P.O. Box 2026, Flint, M1
48501-2026, tel.’ (888) 679-MERS,

(D) “Lender” is FIRST NLC FINANCIAL SERVICES, LLC : .
Leuder is a LIMITED LIABILITY COMPANY organized and existing under
the laws of THE STATE OF FLORIDA . Lander’s address is
700 W. HILLSBORO BLVD. B-1 #204, DEERFIELD BEACH, FL 33441

(E) “Note" mcans the promissory note signed by Borrower and datcd November 14, 2005 . The Note
states that Borrower owes Lender Fifty Thousand Four Hundred and nof100

Dollass (U.S. $50,400.00 ) plus intercst. Borrower has promised
10 pay this debt in regular Periodic Payments and to pay the debt in foll not later than December 01, 2020 .

(F) “Property” mcans the property that is described below under the heading *“Transfcr of Rights in the Property.”

(G) “Loan™ means the debt evidenced by the Natc, plus interest, any prepryment charges and late charges due under the
Note, if allowed under Applicable Law, and all sums due under this Security Instroment, plus interest.
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(H) “Riders” means all Riders (o this Security Instsument that arc executed by Borrower. The following Riders arc to be
exccuted by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ condominium Rider [] Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Home Improvement Rider D Revocablc Trust Rider |__§ 1to 4 Family Rider

[___I Onher(s) [specify]

(I) “Appiiable Law” mcans all controlling mpplicable federal, siate and local statutes, regulations, ordinances and
administrativ rates and orders (that have the effect of law) as well as all applicable final, non-appenlable judicial opinions.

(J) “Commucity /szaclation Dues, Fees, and Assessments” mcans all dues, fees, assessments and other charges that arc
imposed on Borrowes o1 thz Propesty by & condominium association, homeowners association or similar organization.

(K) “Electronic Funds Trzater” menns any lransfer of funds, other than a transaction originoted by check, draft, or similar
poper instrumient, which is iniliatzd ihrough an electronic Lerminal, telephonic instrument, computer, or maguetic tape 50 s 1o
order, instruct, or authorize a finac 4 institution to dabit or credit on account. Such term includes, but is nat limited to, paint-
of-sale transfers, automated teller mastnie, transactions, transfers initiated by tclephone, wire transfers, and antomated
clearinghouse tnnsters.

(L) “Escrow Items” means those itens that &¢ reriribed in Section 3.

(M) “Miscellancous Proceeds” means auy compensaton, rertlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages drceribed in Section 5) for: () damage 1o, or destruction of, the
Praparty; (if) condenmation or other tuking of all or any par. «{ the Property; (iii) conveyance in licu of candemaation; or
(iv) misreprescatutions of, or cmnissions as Lo, the value and/or coridizion of the Property.

(N) “Mortgage [usurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regulady scheduled mmount due fr (i) piincipal and interest under the Note, plus
(ii) any smounts under Section 3 of this Sccurity Instrument.

(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. § 2601 7/ iy} ond its implementing regulation,
Rogulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any ad Jitional or successor legisiation or
regulation that governs the same subject matter. As uscd in this Sccurity Instrument, “RESTA” rofers to all requircments and
restrictions that arc imposed in regard to a “fcderally related mortgage foan” even if the Loan does rot qualify as a “federally
rclated wortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower™ mcans any party that has taken title to the Property, whethe” or nat that party has
assumed Borrower's obligations under the Note and/or this Security lustrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications of
the Notc; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purposc, Borrower does hercby morigage, wacrant, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) aud to the successors and assigns of MERS, the following described property located in the

County of Cook
[Type of Recarding Jurisdiction) (tissne of Recucding Jurladiciion]
SEE ATTACHED LEGAL DESGRIPTION
which currenlly has the address of 5634 SOUTH T%?MFULL AVENUE
Teet]
Chicago . Winois 60629 (“Property Address”):
[City] [Z1p Code)

TOGETHER WITH all the impravements now or Yeceifter erected on the property, and ol easements, appuricnances, and
fixtures now or hereafier & part of the property. All sapincements and additions shall also be covered by this Security
Insirument. All of the foregoing is referred to in this Seeur.ty cpstrument &S the “Property.” Borrower understands and ngrees

. that MERS holds only legal title to the intercsts granted by Bemmwar in this Security Insirument, but, if necessary 1o comply

with law or custom, MERS (as noniines for Lender and Lender's sucroriors and assigns) has the right; to exercisc any or all of
those interests, including, but not limited to, the right to foreciose 1'nd ‘sell the Property; and (o take any action required of
Lender including, but nat limited to, releasing and canceling this Secusity Instr*ment.

BORROWER COVENANTS that Borower is lawfully scised of the raintz hereby conveyed and has the right to
_mortgage, grant and convey the Property and that the Property is unencumbered, vxcert for encumbrances of record. Barrawer
warrants and will defend genesally the title to the Property against all claims and démands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT cotubines uniform covenants for national use and non-1 niform covenants with limited
variations by jurisdiction to constitute u uniform gecurity instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and ngrec as follows:

1. Payment of Princlipal, Interest and Other Charges. Borrower shall pay when due the principal of; and interest on,
the debt evidenced by the Note and if allowablc under Applicable Law, any prepayment charges and lalc charges due under the
Note. Payments due under the Note and this Sccurity Instrument shall be made in U.S. currency. However, if ady check or
other instrmment received by Lender as payment under the Note or this Security Instrument is scturned to Lender unpaid,
Lender may require that any or all subscquent payments due under the Note and this Security Instrument be made in one or
more of the following forms, as sclected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashice's check, provided any such check is drawn upon an institution whose dcposits arc insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

2. Application of Payments or Proceeds. Payments arc deemed received by Lender when received at the location h

designated in the Note or at such other location as may be designated by Lender in accardunce with the noticc provisions in
Section 14 or in such manacr or location as required under Applicable Law, Except as otherwise described in this Section 2, and
as penmittcdl under Applicable Law, all payments accepied and applied by Lender shall be applied in the following order of
pricrity: (a) intcrest due under the Note; (b) principal due under the Note; {¢) amounts due under Section 3. Such payments shall
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be applied ta cach Periodic Paynent in the arder in which it became due, Any remaining amounts shall be applied first to late
charges, sccond to any other amounts due ander this Security Instument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficicnt amount lo pay
any lale charge due, the payment may be applied to the delinquent payment and the late charge. If wore than one Periadic
Payment is outstanding, Lender may apply any payment received from Borrower (o the repayment of the Periodic Payments if,
and o the extent that, each paywent can be paid in full, To the extent that uny excess exists after the payment is applicd to the
full payment of onc or more Periodic Payments, such excess may be applied to any late charges duc. To the extent perniitted by
Applicable Law, voluntary prepayments shall be applicd ficst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periadic Paymcuts.

3. Ziuds for Escrow [tems. Subject to Applicable Law, Borrower shall pay to Lender on the day Pericdic Paymes arc
due under tic Notc, until the Notc is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a) taxes and
assessments and cther ilems which can altain priority over this Sccurity Insirument &s 8 lien or encumbrance on the Property: (b)
leaschold payirrzisar ground semts on the Properly, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (4) Martzage Tnsurance premiums, if any, or any suma payable by Borrower tu Lender in lieu of the payment of
Mornigage lusurance preiiiums. These items are called “Escrow ltems." Al origination or at auy time during the term of the Loan,
Lender may require that Cesariunity Associntion Dues, Fees, and Assessments, if nay, be cscrowed by Borrower, and such dues,
fecs and assessments shall be = Escrow ltcm. Borrower shall promiptly furnish to Lender all notices of amounts to be paid under
this Section. Barruwer shall pay iender the Funds for Escrow Itcms unless Lender waives Borrower's obligation to pay the
Funds for any or al) Escrow lems: Leader may waive Borrower's cbligation to pay to Lender Funds for any or all Escrow llems
al any time. Any such waiver may only ke i writing. In the cvent of such waiver, Borrower shall pay directly, when and where
payble, the amounts due for any Escraw ficms for wiich payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing tuch nayment within such time period as Lender may require. Bomower's cbligation
to make such payments and to provide receipts shali fur all purposes be deemed 1o he a covenant and agrecment contained in this
Scenrity Instrumicnt, as the phrase “covenant ind ag cement” is used in Section 8. If Borrower is obligated Lo pay Escrow Tlems
dircetly, pursuant 1o a waiver, and Borrower fails to pry th amount due for an Bscrow [tem, Lender may exercise ils rights
under Section 8 and pay such mnount and Borrower shatl ther-he obligated under Section 8 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltenis.r. mny time by a notice given in accordance with Section 14 and,
upon such revocation, Borrower shall pay 1o Leader all Funds, £n6{p such amounts, that are then requised under this Section 3.

Lender may, at any time, collect and hold Funds in an amoun! ¢~ sufficient 1o pennit Lender to spply the Funds at the
time specilicd under RESPA, and (b) not to cxceed the maximum ‘mvunt & lender can require under RESPA. Lender shall
estimate the amount of Funds due on the hasis of current data and reasanable 2ztimates of expenditurcs of future Escrow [tems
or athcrwise in neeordance with Applicable Law,

The Funds shall be held in an institution whose deposits arc insured by = federal agency, instrunentality, or entity
(including Leader, if Lender is an institution whose deposits aré so insured) or it i Federnl Home Loan Bank. Lender shall
apply the Funds (o pay (he Escrow [tems no later than the time specified under RBSPA Lzpder shall nol charge Borrower for
holding and applying the Funds, snsually analyzing the escrow account, or verifying Jhe Zeerow Ttems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to 11ay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that intercst shall LG pud-on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is & surplus of Funds beld in escrow, as defined under RESPA, Lender shall nccount to Birrower for the cxcess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Ltz der shall notify
Barrower as required by RESPA, and Borower shall pay to Lender the amount necessary to muke up the shortege in
accordance with RESPA, but in no morc than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. Barrower shall not be obligsted to make such payments of Funds to Lender to the extent that Bogrower
makes such payments to the holder of a prior morigage or deed of trust if such holder is an institutional fender. If under Scction
21 the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply no later than immediately prior to
the sulc of the Praperty ar its acquisition by Lender, uny Fands held by Lender at the time of application as a credit agninst the
sums sccured by this Security Instrument.

4. Charges; Liens. Borrower shall perform all of Borrawer's obligations under any mortgage, deed of trust, or other
security agreement with a lien which has priority over this Security Instrument. Borrower shall pay when due, all tnxes,
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assessments, charges, fines, und impositions attributable (o the Property which can altain priority over this Sccurity Instrument,
leaschold payments or ground rents on the Property, if any, and Community Associntion Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3. '

Borrower shall prowptly discharge any lien other than & lien disclased to Lender in Borrower's application or in iy title
report Lender obtained which has priority over this Security Instrument unless Borrower: (n) agrees in writing to the payment of
the obligation secured by the lien in 8 manaer acceplable 1o Lender, but only so long as Borrower is performing such agreement;
(b) contests the lien in pood faith by, or defeads against enforcement of the lien in, logal proceedings which in Lender’s opinion
operate to prevent the enforcement of the licn while those proceedings arc pending, but only until such procecdings are concluded;
or (c) securcs fram the holder of the lien an agreement satisfactory to Lender subordinating the licn to this Security Instrument.

Lender may require Borrower 1o pay & one-time charge for a real cstate tax verification and/or reporting service used by
Lender in cramection with this Loan if aflowed under Applicable Law.

5. < Property Insurance. Borrower shall keep the improvements now existing or hercafier erecied on the Property
insured agairat loss by fire, hazards icluded within the term “extcnded coverage,” und any other haznrds including, but not
limited 10, carinoraves and floods, for which Lender requires insurance. This insorance shall be maintained in the amounts
(including deductible’ levels) and for the periods that Lender requires. What Lender requires pursuaut to the preceding
sentences can change/during the term of the Loan. The insurance carrier providing (he insurance shall be choscn by Borrower
subjcct to Lender's rightio .sapprove Borrower's choice, which right shall not be excreised unrensonably. Lender may requirc
Borrower to pay, il conneetion with this Loan, either: (a) & one-time charge for flood zone detcrmination, certification and
tencking services; or (b) a one-tizys charge for flood zone determination and certification services and subscquent charges each
fime rcmappings or similar change: c-zur which reasonably might affect such determination or certification. Borrower shall
nlsn be responsible for the payment of ary {ses imposed by the Federal Emergency Management Agency in connection with
the revicw of any flood zone determinatin resulting from an objection by Borrower.

If Borrower [ils to maintain any of the caverages described above, Lender may obtain insurance covcrage, al Lender's
option and Borrower’s expense. Lender is under no ab%gation to purchinse any particular type or amount of caverage. Therclore,

-

such coverage shall cover Lender, but might or migli wat protect Borrower, Borrower’s equity in the Property, or the contenls of
the Property, against any risk, huzard or liability and 10’gni provide greater or lesser coverage than was previously in effect.
Barrower acknowledges that the cost of the insurance co «erage 50 obtained might significantly excced the cost of insumnce that
Bommower could have obtained. Any amounts distwwsed by Lenr'er under this Section 5, shall be added to the unpaid batance of
the loan and miercst shall acerue at the Note rate, from the time i¢ wes added to the unpaid balance until itis paid in full.

Subject ta Applicable Law, ail insurance policics required by 1eoder and ronewals of such policies shall be subject lo
Lender’s right to disapprove such policies, shall include a standard anrrigage clause, and shall name Lender s morigagee
and/or as an additional loss payee, Lender shall huve the right to hold-tie policies and renewal certificates. 1 Lender requires,
Borrower shall promplly give to Lender all receipts of poid premiums and (encvial notices. 1f Borrawer oblaing any form of
insurance coverage, not otherwise required by Lender, for damnge to, or destruction.af, the Propenty, such policy shall include
a standard morigege clause and shall name Lender as morigagee and/or as an addilionid loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insuranco carries and Lender, Lender mny make praof of
loss if wot made promplly by Borrower, Unless Lender and Borrower atherwise agre: inwriting, any insurance proceeds,
whether or nol the underlying insurance was required by Lender, shall be applicd to restoraticn ar repair of the Property, if the
reslaration of repair is cconomically feasible and Lender's security is not lessencd. During suck repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity-ta iusnect such Propesty to
ensire. the work hias becn completed to Lender's satisfaction, provided that such inspection shali b4 radertaken promptly.
Lender may dishurse proceeds for the repairs and rostoration in a single paymcnt or in a series of progres, payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid o such insurance
procceds, Lender shall not be required to pay Borrower any interest or camings on such proceeds. Fecs for public adjusters, or
othier third parties, retnined by Borrower shull not be paid out of the insurance procesds and shall be the sole obligation of
Bomower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sccurcd by this Sceurity Insirument, whether or not then due, with the excess, if any, paid
10 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borower abundons the Propenty, Lender may file, ncgotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a natice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiaie and scitle the cluim. The 30-day period will begin when the natice is givea. In either event, or if Lender
acquires the Property under Scction 21 or otherwisc, Borrower hereby assigns to Lender (1) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounls unpaid under the Note or this Security Instrument, mud (b) any ather of
Borrower’s rights (other than the right to any refund of uncamed premius paid by Borrower) under all insurance policics cavering
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the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insuratice proceeds either to
repuir or resiore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Preservation, Maintenouce and Protection of the Property; Tnspections, Borrower shall not destroy, damage ar
immpair the Propesty, allow the Property to deteriarate or comimit waste on the Property. Whether or not Barrower is residing iu the
Property, Borrower shell maintain the Property in order lo prevent the Property from deteriorating or decreasing in value duc to its
candition. Unless it is determined pursuant lo Section 5 that repair or restoration is not economically feasible, Bommower shall
promptly repair the Property if damaged lo avoid further deterioration or dasnage. If insurance or condemmuation proceeds are paid
in connection with damnge to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Prapesty
unly if Lender has released proceeds for such purposes. Lender may dishursc proceeds for the repairs and resloration in a single
paynient or in a series of progress paynients as the work is completzd. If the insumnce or condemnation proceeds are not sufficient
to repair or r=store the Praperty, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lezdue «1 its agent may make reasonable entries upon and inspections of the Property. If it has rcasonable cuuse, Lender
may inspect *ii¢ interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspectian specifying such reasonable causc.

7. Borrowier's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or caliti’s outing at the direction of Bomower or with Borrower's knowledge or consent gave mnterially faise,
misteading, or innccura’é iriormation or statements to Lender (or fuiled to provide Lender with material infarmntion) in
connection with the Loan, M»terial representations include, but are not limited to, represctations concerning Borrower's
accupancy of the Property as Barrzier's principal residence,

8.  Protection of Lender'eapisrest in the Property and Rights Under this Security Instrument. If (x) Borrower
[ails to perform the covenants and agreericits containcd in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Leader's interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptey, probaic, for condemnation or forfsiture, for enforcement of a lien which has or may attain priority over this
Security Tnstrument or to enforce 1aws or regw'aticns), or () Borrower has abandoned the Property, then Lender may do and
pay for whalever is rensonable or appropriate (= siulect Lender's interest in the Property and rights under this Sccurity
fnstrument, including protecting ancl/or assessing the vaice of the Property, and securing and/or repairing the Property.
Lender's setions can nclude, but are not limited to: (8) paving any sums secured by a lien which has or may attain priority over
this Security Instrument; (b) sppearing in court; and (c) paying reasonable attorneys’ fees 1o protect its interest in the Praperty
andfor rights under this Securily Tustrunient, including its secvied position in & banksuptey proceeding, Sceuring the Property
includes, but is not limited 10, entering the Property Lo muke repiurs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations orar.gerous conditions, and have utilitics turned on or off.
Althougli Lender may take action under this Section 8, Lender docs net uave to do 50 and is not under qny duty or obligation to
do so. Ttis agreed thut Lender incurs no liability for not taking any or all acli(ms autborized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become adaitiean! debt of Borrower secured by this Security
instrument if allowcd under Applicahle Law, These amaunts shall bear interest ai iz Note rate from the date of disburscment
and shall be payable, with such intérest, upon notice from Lender to Borrower requesing nayment.

If this Sccurity Instrumcnt is on a leasshold, Borrawer shall comply with all the previsions of the lease. If Borrower
acquires fec vitle to the Property, the leaschold and the fee tide shall not merge unless Lender 1 grees to the merger in wriling.

9. Morigage Insurance. Mortgage Insurance reimburses Lender (or any entity that prirchases the Note) for codain
losses it may incur il Borrower does not repay the Loan as agreed. Borrower is not a porty to the Mosgige Insurance,

if Lender required Mortgage Insurance as a condition of makiag the Loan, Borrower shall pay the rremiums required to
maintain the Mortgage Insutance in effect. '

10. Assignment of Miscellaneous Proceeds; Forfeiture. The Misccllaneous Proceeds of any awvav. ar claim for
damages, dircet or conscquential, in conncetion with any condomnation or ather taking of the Property, or past thereof, or for
conveyince in licu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any morlgage,
deed of trust or other security agreciment with a lien which has priority over this Security Instrument.

If the Property is damaged, such Miscellancous Proceeds shull be applied to rostoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and resloration period,
Lender shall have the right to hald such Miscellaneous Proceeds until Lender has Tind B opportunity to inspect such Property
to cnsure the work has been completed to Lender's satisfaction, provided that such iuspection shall be undertaken prompily.
Lender may puy for the repairs und restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is mede in writing or Applicable Law requires interest to be puid on such Miscellaneous
Proceeds, Lender shall nut be required o pay Bomawer ny intercst or eamings on sich Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Misccllaneous Proceeds shall be
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applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Seclion 2.

If the Property is sbandoned by Borrower, or if, after potice by Lender to Borrower that the Opposing Party (as defined in
the ncxt sentence) offers 1o make an award (o seltle & claim for damages, Borrower fails to respond to Lender within 30 days
afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Procecds either to restoration or
repair of the Praperty or o the sums secured by this Security Instrument, whether ar not then due. “Opposing Party” means the
third purty that owes Borvower Miscellaneous Proceeds or the party against whom Borrawer has a right of action in regard 1o
Miscellancaus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or ather material impainuent of Lender's interest in the Property or rights under this Security
Justroment Rorrower can cure such & default and, if acceleration has occurred, reinstate as provided in Section 18, by causing the
uction o proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other miaterinl
impainneat of Leader's interest in the Property or rights under this Security InstumenL. The proceeds of any award or claim for
damnges that are aaributable to the impairment of Lender’s interest in the Property are hescby assigned and shall be paid to Lender.

All Misceliarone Proceeds that are not applied to restoration or repair of the Property shall be applicd in the order
provided for in Section ...

11. Borrower Not neleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatior =7 the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borower shall not aporate to release the liability of Borrower or any Successars in Interest of Borrower. Lender
shall not be requircd to commens< r.oceedings against any Successar in Tnterest of Bomower or to refuse to extend time for
payment or otherwisc modify amortizatiaiiof the sums securcd by this Security Instrument by reason of any demand niade by
the original Borrower ar any Successor.: in Interest of Borrower. Any forbearance by Lender in excreising any right or remedy
including, without limitation, Lender's adceriance of pnyments from third persons, entities ar Successors in Interest of
Bomower or in amounts less than the amount tien Juz, shall not be a waiver of or precludc the exercise of any right or remedy.

12. Joint and Secveral Liability; Co-sigreis; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's uhligations and liability shall be joint and sovesal. However, any Borrower who co-signs this Security Instrument
but does not cxecule the Note (a “co-signer”): (u) is co-zigning this Security Instrument only to marigage, grant and convey the
co-signer's intcrest in the Property under the terms of this Serurity Instrument: (b) is not personally obligated to puy the sums
secnred by this Security Instrument; and (c) agrees that Lende apd sny other Borrower can agree to extcnd, modily, farbear or
make any accommodations with regard to the termis of this Securizy I strument or the Nolc without the co-signer’s consenl,

Subject (o the provisions of Section 17, any Successor in Tnteret o/ Borrower who assumes Borrower's obligations under
this Sceurity Instrument in writing, and is approved by Lender, shil! outain ]! of Borrower's rights and henefis under this
Security [nstrument. Bocruwer shall not be released from Borrawer's oblijatiors and linbility under this Security Instrument
unless Lender agrees to such release in writing, The covenants and agreements ¢! this Security Instrument shall bind (cxcept as
provided in Section 19) and benclit the successors sud assipns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services perfornicd in Zonnection with Bowower's defnult, for
the purposc of protecting Lender’s interest in the Property and rights under this Lecurity Tnstrument, as allowed under
Applicable Law, The abscnee of express authority in this Security Instrument to charge n toxcific fee to Borrower shall not he
construed as a prohibition on the charging of such [ee. Lender tnay not charge fees (hat ae cxpressly prohibited by this
Sceurity Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finrlly interprrier so that the intcrest or
other loan charges collected or to be collected in connection with the Lown excecd the permitted limits, taert (n) any such loan
chaurge shall he reduccd by the amount necessary to reduce the charge to the permitted limit; and (b) any suvis #'ready collected
[rom Borrower which excoeded permitted limits will be sefunded to Bommower, Lender may choose to make this refund by
reducing the principal owed under the Nate or by making n dircet payinent to Borrower. If a refund reduces principal, the
reduction will he trented as a partial prepayment.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instnunent mnst be in writing.
Any nolicc to Borrower in connection with this Security Instrument shall bo deemed to have been given to Borower when
mailed by first class mail or when actually delivered to Borrawer's notice address if sent by other means. Notice to tny onc
Borower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower Lies designated a substitute notice address by notice to Lender, Borrower shall
promiplly niotify Lender of Borrower's change of address, If Lender specifies a procedurc for reporting Borrawer's change of
address, then Borrower shall only report a change of address through that specified procedurc. There wany be only one
designated notice address uader this Sccurity Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first cluss mail to Lender's address stated herein unless Lender bas designated another address by netice lo
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Borrower. Any nolice in conncction with this Security Instrument shall not be decmed to have been given to Lender until
actually received by Lender. If any notice required by this Sccurity Instrumient is also required under Applicable Law, the
Applicable Law requirement will satisty the corvesponding requirement under this Security lustrument.

15. Governing Law; Severabllity; Rules of Construction. ‘This Security Instrumeat shall be goveried by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requiremnents and limitations of Applicablc Law. Applicable Law might explicitly ar implicitly allow the parties fo
agres by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by coutract. In the
event that any provision or clausc of this Security Instrument or the Notc conflicts with Applicable Law, such conflict shall not
affcct other provisions of this Security Insrument or the Note which can be given effect without the conflicting provision.

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
wards or waeds of the feminine gender; (b) words in the singular shall mean and iuclude the plural and vice versa; and (c) the
word “riny” ives sole discretion without any cbligation to take any action. .

16. Burrawer’s Copy. Borrower shall be given one copy of the Note and of this Sceurity Instnnieat.

17. Trius’er of the Property or n Beneficial Interest in Borrower. As used in this Section (7, “Tnterest in the
Property” mean any legal or beneficial interest in the Property, including, but not limited to, those beueficial intercsts
transferred in & bond! io. deed, coutract for deed, installment salcs cantract or escrow agreement, the intent of which is the
transfer of title by Borrewer ot a future date to a purchaser.

If all or sy part of the Przperty or any Interest in the Property is sold or iransferred (or if Borrower is not a natural person
and # bencficial interest in Boruwer is sold or transferred) without Lender's prior written consent, Lender may require
inmediate pryment in full of ailws secured by this Security Tnsirument, However, this option shall not be excrcised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exerciscs this option, Leader shall give Borrower notice of accelcration. The notice shall provide a period of not
fess than 30 days from the date the notice is given in uccordance with Scction 14 within which Borrower must pay all sums
secured by this Security Instrumen. If Borrotver fo’ls to pay these sums prior to the expiration of this period, Lender may
invoke any remcdies pesmitted by this Sceurity Inuinent without further notice or demand on Barrewer.

18. Borrower's Right to Reinstate Afler Accelucnilon. If Borrower mexts certain conditions, Borrower shall have the
Tight to have enforcement of this Security Instrument dis~ontinued at any time prior to the earliest of: (a) five days before salc of
the Property pursuant ta Scction 22 of this Security Instrurien?, (b) such other period &5 Applicable Law might specify for the
\ermination of Bomrower's right to reinstate; or (c) eatry of & judgrent caforcing this Security Tnstrument. Those conditions are
that Bomower: (a) pays Lender ull sums which then would be due vader this Sccurity Instrument and the Note as if no sccelcration
had occurred; (b) cores uny default of any other cavenanis or agreemsris; «c) pays all cxpenses incurred in enforcing this Security
Instrument, a5 aflowed under Applicable Law; and (d) takes such actics us Lender may reasonably require to ussure that Lender’s
interest in the Property and rights under this Securily Instrument, and Bomower's abligation to puy the sums securcd by this
Security Instrument, shall continue unchanged unless gs otherwise provided updcr- Applicable Law. Lender may require that
Bomower pay such reinstatement suins and expenses in one ar more of the follow:ng fesms, as selected by Lender: (a) cash; (b)
maney order; (¢) centified check, bank check, trcasurer's cheek or cashier's check, pravided any such check is demwn upon an
institwtion whost deposits are insured by a federal agency, instnonentatity or entity; or (d)-Electronic Funds Transfes. Upon
reinstnlement by Borrower, this Security Instrument and obligations securcd hereby shal! remain fully effective as if no
acceleration had occurred, However, this right to reinstate shall aot apply in the case of nceelerntior, una-r Seetion 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ar a partial e st in the Note (together
wilh this Security Instrument) cag be sold one ar mose times withaut prior notice to Barrower. A sale ight resultin a change in
thie entity (known as the “Loan Servicer") that collects Periodic Payments duc under the Note and this Srcurity Instrument and
performs ather mortgage loan servicing obligations under the Nole, this Security Tnstrument, and Applicavic. Law. There slso
might be one or mare chunges of the Lona Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, if
required under Applicable Law, Borrower will be given writicn natice of the change which will stale the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA requires in conncclion
with a notice of transfer of servicing. If the Note is sold and thereaficr the Loan is serviced by a Loan Servicer other than the
purchascr of the Note, the inotgage loan servicing obligations to Borrower will remain with the Lonn Servicer or he transferred
10 & successor Loun Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commicnce, join, or be joined to any judicial action (4s either an individual litigant or
the member of # class) that ariscs from the other pirty's actions pursuant to this Secarity Instrainient or that alleges that the
other party has brcuched any provision cf, or any duty owed by reason of, this Security Instrument, until such Barrower or
Lender has nofified the ather party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonablc period after the giving of such nolice to take corrective action. If
Applicablc Law provides a time period which mwst clapse hefore certain action cun be taken, that time period will be deemed
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to be rcasonable for purposes of this section. The notice of acceleration and opportunily to cure given to Borrower pursuant to
Section 21 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 19, ‘

20. Hazardous Substances. As used in this Section 20: () “Hazardous Substances™ are those substances defincd as
toxic or hazardons substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other fiammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos o
formaldchyde, and radionctive materials; (b) “Egvironaiental Law" means federal laws and laws of the jurisdiction where the
Property is located {hat relate to health, safety or environmental protection; (c) “Environmental Cleanup" includes any response
action, remedial action, or removal action, as defincd in Buvironmental Law; and (d) an “Environmental Condition™ mesns a
condition that can cuse, contribute to, or atherwise trigger an Environmental Cleanup.

Bomeaer shall not cause or permit the presence, use, disposal, storage, or relcase of any Hazardous Substances, or
{hreaten’ o -ieasc any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
aything afficting the Property (n) that is in violation of any Environmental Law, (b) which creates an Environmental
Coudition, or (c> which, due to the presence, use, or release of & Hazardous Substance, creates a condition that advcrsely
affects the value f th.c Property. The preceding two sentences shall not apply to the prescnce, use, or stornge on the Property of
small quantitics of Fazurdous Substances that we gencrally recoguized (o be appropriate to normel residential uses and 1o
inintcnunce of the Property (including, but not limited to, hazardous substances in consumer products),

Bomower shall promipt!y-give Lender written notice of (n) any investigation, claim, demand, lawsuit or other action by
any govemmentul ar regulatory ey or private party involving the Praperty and any Hazardous Substance or Environmental
Law of which Borrowcr has netesi baowledge, (b) any Eavironmental Condition, including but uat fimited to, any spilling,
leaking, dischurge, release or threat of r-icaze of any Hazardous Substance, and (c) any condilion cuused by the presenco, use
or relcase of & Huzardous Substance which adversely affects the value of the Property. If Borrower learns, ar is notified by any
goveramental or reguintory authority, or any pr ivate party, that any removal or other remediation of any Hazardous Substance
affecting the Property is uecessary, Borower :he)l promptly take all neccssary remcdial setions in nccordance with
Environmental Law. Nothing hercin shall create ary vuligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covcnunt and agree as follows:

21. Acceleration; Remedies. Lender shall give notize. to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Insir awznt (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise), The notice shall spedify: {a) *he default; (b) the action required to cure the defoult;
{c) n date, not less than 30 days from the date the notice is given %o lorrower, by which the default must be cored; and
(d) that failure to cure the default on or before the date specific2 (o the notice may result in acceleration of the sums
gecured by this Security Instrument, foreclosure by judicial procecd/ng and sale of the Praperty. The notice shall
further inforny Borrower of the right to reinstate afler acceleration and tiie 7isht to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to aceeleratica.and foreclosure, If the default is mol
cured on or Lefore the date specified in the notice, Lender at its option may regrire Immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclrse this Security Instrument by
judiclal proceeding. Lender shall be entitled to collect ll expenses Incurred In purscirg the remedics provided In this
Section 21, including, but not limited fo, reasonable attorneys’ fees and costs of title eviden'e.

22, Relense. Upon payment of all sums securcd by this Security Instrument, Lendurart relcase this Sceurity
Instrumeat. Borrower shall pay any rccordation casts, Lender iy charge Borrower a fec for relensing Zatc Sccurity Instrument,
but only if the fce is paid to a third party for services rendered and the charping of the fec is permitted uacer Applicable Law.

23, Waiver of Hamestead, In accordance with Tllinois law, Bosrawer hereby relcases and waives ¢4 rights under and
by virtue of the Tilinois homestend exemption laws,

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage rouired by Borrower’s agreeniont with Lender, Lender may purchase insurance al Borrower's expense to protect
Lender's intcrests in Borrower's Property, This insurance may, but nced not, protect Borrower's interests, The coverage thal
Lender purchases may not pay any claim that Borrower makes ar any claim that is made against Bomower in conneclion with
the Property. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with cvidence
that Borrower has obtaincd insurance as requircd by Borrawer's and Lendor's ugreement. If Lender purchases insurance for the
Property, Barrower will be responsible for the cosls of that insurance, including intercst and any other charges Lender may
iimpose in connection with the placement of the insurance, until the effective datc of the cancellation or expiration of the
insurance. The costs of the insurance may be added 10 Borrower’s total outstanding balance or obligation, The costs of the
insurnce may be more than the cost of insuraice Borrower may be able to obiain on jts own.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
* MORTGAGES OR DEKDS OF TRUST
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Witness: Witne /=i
Sinte of Hinols
County of Cook

This lasirument was acksowdsdgad before me 00 November 14, 2005 | | (date) by
' JUANLIAS OLIVARES-MAGANA, MA DEL CARMEN OLIVARES, JUANA TAPIA, VICTOR Q (A/ARES
'  (namels] of personfs].

7‘;' ?C'IQ‘T’_' = TNoiry Public

OFFICIAL SEAL

NICOLE L RAGAN
_STATE GF ILLVIOIS

 ri0 15 MORTOAGE—Slngle Funitp—Ssenmiary OTARY PUBLIC Lo
LLANOIS SORTOAGE—Slagle T daylien ISR ON EXPIRES 112202008 ' .
e amumfﬂn

" (Page 100f 10 ,

 FIEN DATOLID 004} ENE




0533940205 Page: 11 of 11

UNOFFICIAL COPY

EXHIBIT "A"

LOT 36 IN JOHN SHERIDAN'S RESUBDIVISION OF LOTS 18 TO 27 IN INCLUSIVE IN BLOCK 1
AND LOTS 33 TO 46 INCLUSIVE IN BLOCK 2 LOTS 5 TO 24 INCLUSIVE IN BLOCK 3 AND
LOTS 25 TO 48 INCLUSIVE IN BLOCK 4 IN NASH'S SUBDIVISION OF THE NORTHEAST 1/4
OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 1D NUMBER: 19-14-207-034-0000

COMMONLY KNOWX 4S: 5634 SOUTH TRUMBULL AVENUE
CHICAGO, IL 60629




