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Words used in multiple sections of this document are defined Sclow and other words are defined in Sections

3,11, 13, 18, 20 and 21, Certain rules regarding the usage of woiis w=d in this document are also provided
in Section 16, '

(A) "Security Instroment" means this document, which is dated Novembur 30, 2005
together with all Riders to this document.

(B) "Borrower" iS LINpA C NORGATLA , UNMARRIED

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting

solely as a nominee for Lender and Lender’s successors and assigns. MERS Is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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® "Lender' is L= PR I BT AETPY

JLender is a

organized and existing under the laws of UNITED STATES
Lender's address is 230 PARK AVE, PLORHAM PARK, NJ 07932

(E) "Note" means the promissory note signed by Borrower and dated yovember 30, 2005
The Note states that Borrower owes Lender

FOUR HUNDRED THOUSAND ONE HUNDRED TWENTY FIVE & 00/100 Dollars
Us. $ 400,125.00 ) Plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than pegember 1, 2035 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

E Adjustable Raic Rider Condominium Rider D Second Home Rider
D Balloon Rider D Planned Unit Development Rider E"j 14 Family Rider
(] VA Rider {__] Biweekly Payment Rider [X] Others) [specify]

(1) "Applicable Law" means  al’ controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rulvs and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fecs, ar2. Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower oi the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any trans er of {unds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated 0 ough an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or autborize a financial institution to debit or credit an
account. Such term includes, but is not lLimited to, polsi-ci-ale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autrinated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section'3

(M) "Miscellaneous Proceeds" means any compensation, settlement, awarc of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverage:-dgescribed in Section 5) for: i
damage to, or destruction of, the Property; (i) condemnation or other taking of ll oi; any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiscions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaymer: of, or default on, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and int>est under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seas pud its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to/tinie,
or any additional or successor legislation or regulation that governs the same subject matter. As used i du;
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard tv s
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
tnitials: Q cy_.]_
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(Q) "Successor in Intercstm an F ja}@i m titff 10 Vcthcr or not
that party has assumed Bosr 40 3.4 undér th or ecUn @f ent.

*TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the  county

[Type of Recording Jurisdiction] of @ggk [Name of Recording Jurisdiction):

All that tract or parcel of land as shown on Schedule "A" attached
hereto which is incorporated herein and made a part hereof.

Parcel ID Number: 11-30-312-001-000 which currently has the address of
2061 WEST BIRCHWOOD AVENUE o [Sireet}
CHICAGO [City], Hlinois 60645  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or he‘eafter erected on the property, and ali casements,
appurtenances, and fixtures now or hereafter a part of the profert;. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is rrierred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds cuty legal title to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply v/i% 1aw or custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exeicise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and tu take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the estats lcieby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is usercumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to ths Tioperty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use aud ren-uniform
covenants with limited variations by jurisdiction to constirute a uniform security instrument Gove: ing real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Cha.ges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and a)
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

initals: Q; &
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pursuant to Section 3. Paytxi M@;ﬁpml m de in U.S.
currency. However, if any c! r nt r as r thd Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashicr’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated 10 apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or reumn
them to Borrower /i€ not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediaicly. prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lencer siall relieve Borrower from making payments due under the Note and this Security
Instrument or performizy s covenants and agreements secured by this Security Instrument.

2. Application of Foyricats or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under th Mote; (c) amounts due under Section 3. Such payments shall be applied 10
each Periodic Payment in the oréer in which it became due. Any remaining amounts shall be applied first 10
late charges, second to any other amotats ¢v.c under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Eorrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, th¢ p7yment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstapding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments s, and to the extent that, each payment can be paid in
full. To the extent that any excess exists afier the paymers 15 applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described inf4e Note.

Any application of payments, iosurance proceeds, or Miscelismeras Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, ¢1 ¢ Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the d7v-Teriodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Sccurity” Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Prop-niy, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insur-ice premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Irsiwance premiums in
accordance with the provisions of Section 10. These jtems are called "Escrow Items." At origiuation or at any
time during the term of the Loan, Lender may require that Community Association Tues.Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Purrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Fands
for any or all Escrow Tems. Lender may waive Borrower's obligation to pay to Lender Funds for any r dll
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

) tnitlals: gz' &
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (0 any or all Escrow
Htems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender mav; ot any time, collect and hold Funds in an amount (a) sufficient t0 permit Lender to apply
the Funds at tie e specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under REGPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates cf erpenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be :¢!3-in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, it zender is an institution whose deposits are 50 insured) or in any Federal Home
Loan Bank. Lender shall apply tre Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Estrew items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such-a-charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funis, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender cn “gree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge; an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as/defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA I there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as requiies by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorazzce”with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, s uefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend’r-e amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly pay.aen's.

Upon payment in full of all sums secured by this Security Instrument, Landry shall promptly refund to
Borrower any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs. and impositions
attributable to the Property which can attain priority over this Security Instrument, leasebeld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmens, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruier: rnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept?ble to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith Oy, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance citier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in ~otnection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking sorvices; or (b) a one-time charge for flood zone determination and certification
services and subsequent Charpes each time remappings or similar changes occur which reasonably might
affect such determination or rénification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergcncy Management Agency in connection with the review of any flood zonc
determination resulting from an vojection by Borrower.

If Borrower fails to maintain any ¢ the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bortower's- expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Progerty. or the contenls of the Property, against any risk, hazard
or liability and might provide greater or lessir .cverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanly exceed the cost of
insurance that Borrower could have obtained. Any amour's disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security-Irsizument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payabic; with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of suck rolicies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage /‘lause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to'noid the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all 1eceijis of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise equired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morteage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lewler. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othervise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lendes, Laall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasiuie  and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right i
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the wtk
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid owt of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or mot then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the inswrance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Secv<itv.Instrument, whether or not then due.

6. Occupancy. “ertower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal resiacnze for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which conser: shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowz:'s control.

7. Preservation, Maintenanie A Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allaw the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in th’: Prcperty, Borrower shall maintain the Property In order to prevent
the Property from deteriorating or decreasiny ia value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econoiaicai'y feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damap: -If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Properiy, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or i a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are nct cyfficient 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion 4 such repair or restoration.

Lender or its agent may make reasonable entries upon and ispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements op-Z:e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during *ii¢ Loan application process,
Borrower or apy persons or entities acting at the direction of Borrower or witii Eoyrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements’t> Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represcniaiions include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrowei's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inscrimoent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (&) nere is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease.
If Borrower acquises ‘ee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger y. writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cuveiage required by Lender ceases to be available from the mortgage insurer that
previously provided such incur-ice and Borrower was required to make separately designated payments
toward the premiums for Mortgage ‘nsurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mor:gage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage itsurance previously in effect, from an aliernate morigage insurer
selected by Lender. If substantiaily equivalont Mongage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the srpaiately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will ‘accent, use and retain these paymenis as a non-refundable loss
reserve in licu of Mortgage Insurance. Such loss ‘es.rve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall no. bz required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss’; cserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided Uy, an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designited payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condiitor. of making the Loan and Borrower was
required to make separately designated payments toward the pre:aivms for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in cffect, or 1o provide a non-refundable 10ss
reserve, until Lender’s requirement for Mortgage Insurance ends in 2scoidance with any written agreement
between Borrower and Lender providing for such termination or until er.nization is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at *lic rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to thc »icrigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frem' time. to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, T bese agreements are
on terms and conditions that are satisfactory 1o the mortgage insurer and the other party (or-parties) to these
agreements. These agreements may require the mortgage msurer o make payments using avy source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgrge insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reirsure:, ‘any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that dcrive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in excuapge
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that 2n
affiliate of Lender takes a share of the insurer’s sisk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Barrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repar it not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be apriizd to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pai¢ to)Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a totalf-xing, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums zaCri=d by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial takirg, destruction, or loss in value of the Property in which the fair market -
value of the Property immediately beforc the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securea-by \tus Security Instrament immediately before the partial taking,
destruction, or loss in value, unless Borrower Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by tie amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sur.s ¢ecured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value ¢f the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be pais *= Borrower.

In the event of a partial taking, destruction, or loss ip.walue of the Property in which the fair market
value of the Property immediately before the partial takiig, destruction, or loss in value is less than the
amount of the sums secured immediately before the partialiaking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaucoas Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ther'd.c:

If the Property is abandoned by Borrower, or if, after notice by Yeriter to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a/clzim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lendez-is authorized to collect and
apply the Misceilaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. " Opposing Party” means the third rasty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action i iegard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could resuit in forfeiture of the Property or other material impairment of i ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disinissedwith a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impaiimac of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or ¢laim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Berrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or SUccessors in
Interest of Borrower or in amounts less than the amount then due, shall ot be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrurnent; and (c) agrees that Lender and any other Borrower can agree (0 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under is Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights “an2- benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligationsard liability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants zns 2grecments of this Security Instrument shall bind (except as provided in Section
20) and benefit the successces 4nd assigns of Lender.

14. Loan Charges. Leade: may charge Borrower fees for services performed in connection with
Borrower’s default, for the purposc of profecting Lender’s interest in the Property and rights under this
Security Instrument, including, but ne iimited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence cfevpress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a probiuiiion on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets /naximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected 07 1G be collected in conmection with the Loan exceed the
permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any suins already colle:ted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 10 mak: this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If ar-iund reduces principal, the reduction will be
treated as a partial prepayment without any prépayment charge’(whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such roid made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arisine out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection’ vAith this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security nstrycucat shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute nieties-to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice 10 Lender. Borrower <nall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting liorrower’s change of
address, then Borrower shall only report a change of address through that specified procedwe. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein vnlosy Lender

has designated another address by notice to Borrower. Any notice in connection with this Security Zast.urent

shall not be deemed to have been given to Lender until acmally received by Lender. If any notice requirsd by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will 221i°5
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicidly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any

provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions ousuthEmem Iorc; LAL&\ cg;eQJ effeMvithout the

conflicting provision.

As used in this Security Instrument: (a) words of {he masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any cbligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract Or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not 2 natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writlen
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender evércises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period Gf not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrcwes must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the exgirian of this period, Lender may invoke any remedies permitied by this Security
Instrument without furtacswviice or demand on Borrower.

19. Borrower’s Rigit %6 Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right tc hvve enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days Leiore sale of the Property pursuant 1o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this‘Secvrity Instrument. Those conditions are that Borrower: (3) pays
Lender all sums which then would be due ‘inde: this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any othcs covenants or agreements; (C) pays all expenses incurred in
enforcing this Security Instrument, including, bat net limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurres for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and {0j takes such action as Lender may reasonably
require to assure that Lender's interest in the Property. and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Secur.tv srstrument, shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may requirz fa* Borrower pay such reinstatement Sums
and expenses in one OF Imore of the following forms, as selected by rader: (a) cash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality oF <otity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and bligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reizsiate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o:'i. pactial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior.ntice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Perjsdic Payments
due under the Note and this Security Instrument and performs other mortgage loan servic.ng ubligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more.chuagss of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrowes il be
given written notice of the change which will state the name and address of the new Loan Servicui/we
address to which payments should be made and any other information RESPA requires in connection w1 a
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than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the potice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous  Substances. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as ‘oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: zasoline, kerosene, other flammable or toxic petroleum products, toXic pesticides and
herbicides, volatile solverds, materials containing asbestos or formaldehyde, and radioactive materials; )
"Environmental Law" means teceral laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmeata! protection; (c) ~Environmental Cleanup” includes any response action,
remedial action, or removal action. s defined in Environmental Law; and (d) an *Environmental Condition”
means a condition that can cause, contribut> to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit-the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazar(lous ‘Substances, on of in the Property. Borrower shall not do,
nor allow auyone else to do, anything affectingthe Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditior, £z /c) which, due to the presence, use, Or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, Or StOrage on th: Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate o ronal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances 1n copsumer products).

Borrower shall promptly give Lender writien notice of (a) any nvistigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private pety involving the Property and any
Hazardous Substance or Environmental Law of which Borrower™ has sstual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discn~rge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the préscacz, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower 'caxvs, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other reinediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all recessary remedial

actions in accordance with Environmental Law. Nothing herein shall create any obligation on Jender for an
Environmental Cleanup.
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22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to; veasonable attorneys’ fees and costs of title evidence.

23. Release. Uron payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. DOIrGwer shall pay any recordation costs. Lender may charge Borrower a fee for

releasing this Security Inscement, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permiticd uuder Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [ine.s Yomestead exemption Jaws.

25. Placement of Collateral Protect.on Insurance. Unless Borrower provides Lender with egvidence
of the insurance coverage required by Borrowe:’s sgreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interesis i1 Por-ower’s collateral, This insurance may, but need not,
protect Borrower's interests. The coverage that Lende. purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witk: the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lepdet with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreemeur: If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insarance, including interest and any other
charges Lender may impose in connection with the placement of the lisirance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may bc moicthan the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELowl,‘JorIm\wlerQeEE aLQlJ AL aIQ)Q\R)IMed in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

(SeaD)

@ BA(IL) vo10)
®

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Bormower

(Seal)

-Borrower

{Seal)

-Borrower
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STATE OF ILLINOIS, Cook County ss:
I, \M ANQ A I; anA LeL , a Notary Public in and for said county and
tha

state do heTeby certify

Linda C. Norgaila, unmarried

*

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under. my hand and official seal, this 30th dayof  November, 2005

My Commission Exires: q / Ig / f b

ry Public

§ OFFICIAL SEAl!:EZ
WANDA GONZA

§ NUTARY PUBLIC, STATE OF ILLINOIS

wvc“amwssuoN EXPIRES 9-18-2006
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 39tB  day of November, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument®) of the same date given by the
undersigned (“Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to

LEHMAN BROTEERS BANK, FSB

("Lender") of tne same date and covering the property described in the Security Instrument
and located at:

2061 WEST BIKCZWOOD AVENUR, CHICAGO, ILLINOIS 60645

[Property Address]

THE NOTE CONJAINS SROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANL TAT MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM R/\TE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In additon to the covenants and agreemenis made in the
Security Instrument, Borrower and Lender fuither covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMER| CHANGES
The Note provides for an initial interest rate of 8.750 %. The Note provides
for changes In the interest rate and the monthly paymcnts, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANCFS
(A) Change Dates
The interest rate | will pay may change on the first day zi, December , 2007 .
and on that day every 6t month thereafter. E2ci date on which my interest
rate could change is called a “Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be sased on an Index. The
"Index" is the average of interbank offered rates for six month U.S. roltar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street_dolirnal . The most
roacent Index figure available as of the first business day of the mcnh immediately
preceding the month in which the Change Date occurs is called the “Current Index.”
It the Index is no fonger available, the Note Holder will choose a new mde that is
based upon comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate_ty
adding prve percentage points
5.000 %) 1o the Current index. The Note Holder will then round the result of

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX AS PUBLISHED

IN THE WALL STREET_JOURNAL ) - Single Family - Fannie Mae Uniform nstrument
3-838R (0402) Form 3138 221 )
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this addition to the nearest one-eighth of one ercentage Foint (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
‘on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Lim%s on Interest Rate Changes
The interestrate | am required to pay at the first Change Date will not be greater than

10.%59 o or less than 8.750 o, Thereafter, my interest rate will
never be increased.ar cecreased on any single Change Date by more than
™o percentage points
( 2.000 %) from the rate of interest | have been paying for the preceding
6 months. My interest rate will never be greater than 14.750 o

(E) Effective Date of Cherwes

My new interest rate will becc.qe effective on each Change Date. | will pay the amount
of my new monthly payment beginning. on the first monthly payment date aiter the Change
Date until the amount of my monthly pz yment changes again.

F) Notice of Changes

e Note Holder will deliver or maii ‘o,me a notice of any changes in my interest rate
and the amount of my monthly payment bLelore the effective date of any change. The notice
will include information required by law to 03 given to me and also the title and telephone
number of a person who will answer any question | riay have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC!AL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrumentis amendzr to read as follows:

Transfer of the Property or a Beneficlal intarast in Borrower. As used in
this Section 18, “interest in the Property” means &ty iegal or beneficial interest in
the Property, including, but not limited 10, those benetizig interests transferred in a
bond for deed, contract for deed, instaliment sales can’racl or escrow agreement,
the intent of which is the transfer of title by Borrower ~ata future date to a
purchaser.

If all or any part of the Property or any Interest in the Fmpe is sold or
transferred  (or if Borrower is not a natural person and a benetcizl interest in
Borrower is sold or transferred) without Lenders prior written conseit_ L.ender may
require immediate payment in full of all sums secured by this Securty Instrument.
However, this option shall not be exercised by Lender if such exercise: i3 prohibited
by Applicable Law. Lender also shall not exercise this option if. (a) Bsirower
causes to be submitted to Lender information required by Lender to eva uate the
intended transferes as if a new loan were being made to the transferee; e (h)
Lender reasonably determines that Lenders security will not be impaired Wy we
loan assumption and that the risk of a breach of any covenant or agreement in s
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender also may
require the iransferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue 1o be
obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.
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It Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

SIGMING BELOW, Borrower accepts and agrees to the terms and covenants
pd in this Aqustable Rate Rider.

v/

y L (Seal) (Seal)
C"NORGAI -Borrower -Borrower
—_(Seal) (Seal)

-Borowver -Borrower

(Seal) | _ (Seal)

-Borrower -Borrower

(Seal) / (Seal)

-Borrower -Borrower

@%-838R (0402) Page 3 of 3 Form 3138 1/01
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ADDENDUM TO ADJUSTABLE RATE RIDER -

This addendum is made  Novembexr 30 , 2005 and is incorporated into and deemed to
amend and supplement the Adjustable Rate Rider of the same date.

The property covered by this addendum is described in the Security Instrument and located at.
2061 WEST BIRCHNOOD AVENUE , CHICAGO , ILLINOIS 60645

AMENDED PROVISIONS

In addition to the provisions and agreements made in the Security Instrument, I/we further covenant and agree as
foliows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
Limits on Inte. st Rate Changes
The interest rate I < required to pay at the first Change Date will not be greater than 10.750% or less than
8.750 %. Thercaftur. my adjustable interest rate will never be increased or decreased on any single Change

Date by more than TWO percentage poini(s) (  2.000 %) from the rate of interest T have been
paying for the preceding six (6) montis. My interest rate will never be greater than 14.750 %. My
interest rate will never be less than 9,750 %.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrvmert is amended to read as follows:

Transfer of the Property or a Beneficial Intérest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Fropurty, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment cales coutract or escrow agreemment, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property i5 seid or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) withcat Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Inim.ment. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleraticzi The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 withir. which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiraiion of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand o1 Borrower.

In Witness Thereof, Trustor has executed this addendum.

::7/“50 .08~ é;@/)’ M\CAd/Q
UA

LINDA C|NORGAILA

Date

Date

Date

DIS0221
1202 LIBOR Addendum to Rider 1/01
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

LOAN NUMBER: 0036393332

2061 WEST BIRCHWOOD AVENUE

PROPERTY ADDRESS: qg o oo 1rrrnoTs 60645

THIS ADDENDUM is made this 30th day of November , 2005 and is incorporated
into and intended to form a part of the Adjustable Rate Rider (the “Rider”) dated the same date
as this Addendum executed by the undersigned and payable to
LEEMAN BROTHERS BANK, FSB, 230 PARK AVE, FLOREAM PARK, NJ 07932

(the Lender).
THIS ADDENDUM supersedes Section 4(C) of the Rider. None of the other provisions of the
Note are changed by this Addendum.

4. INTEREST RATE /N MONTHLY PAYMENT CHANGES
(C) Calculation of Char.ges
Before each Change Date, the Note Holder will calculate my new interest rate by
adding 3 rercentage point(s) (3 %) to the Current Index for such
Change Date. The Note Holder wiit ther-round the result of this addition to the nearest one-
eighth of one percentage point (0.123%). Subject to the limits stated in Section 4(D), this
rounded amount will be my new interest rate 1ntil the next Change Date.

During the Interest-Only Period, the Note Holder will then determine the amount of
the monthly payment that would be sufficient tc repay accrued interest. This will be the
amount of my monthly payment until the earlier of t'ie' next Change Date or the end of the
Interest-Only Period unless | make a voluntary prepaymant of principal during such period. If |
make a voluntary prepayment of principal during the Interest-Cnly Period, my payment amount
for subsequent payments will be reduced to the amount necass2ry to pay interest at the then
current interest rate on the lower principal balance. At the end of %ie Interest-Only Period and
on each Change Date thereafter, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay in full the unpaid principal thati am expected to owe
at the end of the Interest-Only Period or Change Date, as applicable  in equal monthly
payments over the remaining term of the Note. The result of this calculation-will be the new
amount of my monthly payment. After the end of the lnterest-Only Pencd, my payment
amount will not be reduced due to voluntary prepayments.

Dated: //" 3()’ Oﬁsﬂ-

LINDA C NORGAILA

DI30291 page 1 of 1/01
Form 603F
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th  gayof November, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument’) of the same date given by the
undersignec' e *Borrower") to secure Borrower’s Note to

LRHMAN LROTHERS BANK, FSB, A FEDERAL SAVINGS BANK (th

e

“Lender") of the same date and covering the Property described in the Security Instrument
and located at:

2061 WEST BIRCAWLOD AVENUE, CRICAGO, ILLINOIS 60645
[Property Address]

1-4 EAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in-ine Security Instrument, the following items now or
hereafter attached to the Property to tho-cxtent they are fixtures are added to the Property
description, and shall also constitute :hs “roperty covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafter
located in, on, or used, or intended to be use: in, connection with the Property, including,
bul not limited to, those for the purposes oi.surplying or distributing heating, cooling,
elactricity, gas, water, air and light, fire prevention.’ and extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, :vater heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposas, wvashers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains” 7:i¢ curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of whizl, including replacements and
additions thereto, shall be deemed to be and remain a part of ine, Property covered by the
Security Instrument. All of the foregoing together with the Propertv dascribed in the Security
instrument (or the leasehold estate if the Security Instrument is or < inasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree to
or make a change in the use of the Property or its zoning classification, = urless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ~ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower siaall not
allow any lien inferior to the Security Instrument to be perfected against the’ Pinperty
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loas’in
iggigalg Hmy&tpgi%‘ards for which insurance is required by Section 5.
0036999332

MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 ‘
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lenders request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to execute new leases, in Lender's scle discretion. As
used In this paragraph G, the word “lease® shall mean "sublease" if the Security Instrument
is on a leasehulo

H. ASSICM#ZNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. zor.ower absolutely and unconditionally assigns and transfers to Lender all
the rents and reverues. ("Rents”) of the Property, regardiess of to whom the Rents of the
Property are payable.” Brarower authorizes Lender or Lender's agents to collect the Rents,
and agrees that each ieient of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents uniil: (i) Lender has given Borrower
notice of default pursuant to'Section 22 of the Security Instrument, and (if) Lender has given
notice to the tenant(s) that the Rents are to be paid to Lender or Lenders agent. This
assignment of Renis consfitutes’ ar. absolute assignment and not an assignment for
additional security only.

If Lender gives notice of default tu Foirower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benef: i Lender only, to be applied to the sums secured
b}l the Security Instrument; (i) Lender shall be entitled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that ea.n 13nant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents unon Lenders wriften demand to the tenant;
(iv) unless applicable law provides otherwise, il 3ents collected by Lender or Lender's
agents shall be applied first to the costs of taking crntrol of and managing the Property and
callecting the Rents, inciuding, but not limited to, attcipuy’s fees, receivers fees, premiums
on receivers bonds, repair and maintenance coots,, insurance premiums,  taxes,
assessments and other charges on the Property, and ‘thar. to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicie!y appointed receiver shall
be liable to account for only those Rents actually received; and (v.) Lender shail be entitled
to have a receiver appointed to take possession of and manage -ths Property and collect the
Rents and profits derived from the Property without any showing as * the inadequacy of the
Property as security.

If the Rents of the Properly. are not sufficient 1o cover the costs of ‘aking control of and
managing the Property and of collecting the Rents any funds expended hy Lender for such
urposes shall become indebtedness of Borrower to Lender secured by -ine Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act 2 would
prevent Lender from exerclising its rights under this paragraph.

Lender, or Lenders agents or a judicially appointed receiver, shall not be requirea-to
enter upon, take control of or maintain the Property before or after giving notice of efault to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other riﬁht or remedy of Lender. This assignment of Rents of the
fF’rli)perty shall terminate when all the sums secured by the Security Instrument are paid in
uh.

100025440002864004 u}
0036999332 Initials:
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. CROSS-DEFAULT PROVISION. Borrowers default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY. SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
congained in this 1-4 Family Rider.

/ﬂ

. Seal) (Seal)
LINDA C YOPZAAX -Borrower -BOI’l’OWer
= (Seal) (Seal)
-Borrower -Borrower
{Seal, (Seal)
v -Borrower _ -Borrower
(Seal) _ (Seal)
-Borrower -Borrower

100025440002864004

0036999332
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1460 001917961 CE

STREET ADDRESS: 2061 BIRCHWOOD

CITY: CHICAGO COUNTY: COOK
TAXNUMBER: 11-30-312-001-0000

LEGAL DESCRIPTION:

LOT 40 IN BIRCHWOOD AVENUE ADDITION TO ROGERS PARK BEING A SUBDIVISION OF LOT 4
IN PARTITIONS CF LOTS 1, 10 AND 11 IN ASSESSORS DIVISION OF PART OF THE
SOUTHWEST 1/4° C¥ SECTION 30, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAM; IN COOK COUNTY, ILLINOIS

LEGALD




