@@- | UNOFFICIAL COPY

g RECORDATION REQUESTED BY:

PLAZA BANK
7480 W. IRVING PARK ROAD Nlm“m
NORRIDGE, IL 60706
AN , Fee: $44.00
=" RECORDED MAIL TO: Doc#: 0533946009 Fee: $44.

Eugene "Gene" Moore AHSP Fee:$10.00
Cook County Recorder of Deeds

Q PLAZA BANK

7460 W. IRVING PARK ROAD Date: 12/05/2005 08:55 AM Pg: 1 of 11
NORRIDGE:,_J&, 60706

e

FOR RECORDER'S USE ONLY

|

This ASSIGNMENT OF FENTS prepared by:
‘ PLAZA BANK
7460 W. IRVING PARY. KOAD
NORRIDGE, iL 60706

ASTIGNMENT OF RENTS

Lawyers Unit #11212 Case #

THIS ASSIGNMENT OF RENTS dated November 23, 2005, is made and executed between Chicago Title Land
Trust Company as successor Trustee to LaSalle Bank Wational Association, not personally but as Trustee under
Trust Agreement dated February 13, 2002 and known ar Trust No. 128871. (referred to below as "Grantor")
and PLAZA BANK, whose address is 7460 W, IRVING PARX F.OAD, NORRIDGE, IL 60706 {referred to below
as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Herits from the following described
Property located in Cook County, State of Illinois:

See Exhibit A, which is attached to this Assignment and made a part of this Assiginment as if fully set forth
herein.

The Property or its address is commonly known as 625 Richard Lane, Elk Grove Vikage, IL 60007. The
Property tax identification number is 08-26-103-023-0000. .}:’, o OO ?
S AL

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all ¢ ligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether

or indirect, determined or undetermined, absolute or contingent, liguidated or unliquidated whether Borrower or
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety,
accommodation party or otherwise, and whether recovery upon such amounts may be or hereafter may
become barred by any statute of limitations, and whether the obligation to repay such amounts may be or
hereafter may become otherwise unenforceable,

REVOLVING LINE OF CREDIT, This Assignment secures the indebtedness including, without limitation, a
revolving line of credit and shall Secure not only the amount which Lender has presently advanced to Borrower
under the Note, but also any future amounts which Lender may advance to Borrower under the Note within
twenty {20) years from the date of this Assignment to the same extent as if such future advance were made as
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ASSIGNMENT OF RENTS
Loan No: 11151808 {Continued) Page 3

all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
- - agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application «f Rents.

Other Acts. ‘Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriats and may act exclusively and solely in the place and stead of Grantor and to have all of
" the powers of Gianie: for the purposes stated above.

No Requirement to Act. “ender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have per’srmed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing!

APPLICATION OF RENTS. All costs and eipenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may-poy, such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application ¢#2:1y and all Rents received by it; however, any such Rents received
by Lender which are not applied to such cosie and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment-and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, andshall be payable on demand, with interest at the Note rate
from date of expenditure until paid,

FULL PERFORMANCE. If Grantor pays all of the Indebtedress when due and otherwise performs all the
obligations imposed upon Grantor under this Assighment, the/Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignmant and suitable statements of termination
of any financing statement on file evidencing Lender's security intsrest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by soplicable law,

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Zorrower, whether voluntarily or
atherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to-any-similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any jidgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or {C) by
reason of any settlement or compromise of any claim made by Lender with any claimart {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enrorcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. I any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying ail taxes, tiens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
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Insecurity. Lender in good faith believes itself insecure.

thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law;

Accelerate Indabtedness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above "ender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
.. Tights provider' for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
" collected by Lenoer, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments recer ec in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the
obligations for which the #ayments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its ricets under this subparagraph either in person, by agent, or through a recsiver.

Mortgagee in Possession. Leidarshall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate tia Praperty preceding foreclosure or sale, and to collect the Rents from

. the Property and apply the proceeds, ~aver and above the cost of the receivership, against the
Indebtedness. The mortgagee in possecalun or receiver may serve without bond if permitted by ilaw.
Lender's right to the appointment of a receivar shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person
from serving as a receiver,

Other Remedies. Lender shall have all other rights and'rsmsdies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
. remedy, and an election to make expenditures or to take action-*s perform an obligation of Grantor under
~ this Assignment, after Grantor's failure to perform, shall not affect Leader's right to declare a default and

exercise its remedies,

Attorneys' Fees; Expenses. If Lender institutes any suit or action to erfurce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is i~ veeied, and to the extent
hot prohibited by law, all reasonable expenses Lender incurs that in Lender's opinici.are necessary at any
time for the protection of its interest or the enforcement of its rights shall becomez a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of ‘the expenditure

vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, abtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, constitutes the entire

- understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.
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Loan No: 11151808 {Continued) Page 7

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

" assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness,

Time is of the Essence. Time is of the essence in the performance of this Assignment,

Waive Jury. All parties to this Assignment heroby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HGNESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemp*ion laws of the State of llinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHY-%F REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS A23/GNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically statec to ‘he contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of Am srira. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the Lontext may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributd to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to lims, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means DTM Real Estate Far.nership LLC.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the evints of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Chicago Title Land Trust Company as suvccassor Trustee to LaSalle
Bank National Association, not personally, but as Trustee under Trust Agreement datad February 13, 2002
and known as Trust No. 128871.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation Lartyof any or all of
_ the Indebtedness,

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specificaily, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means PLAZA BANK, its successors and assigns,

Note. The word "Note” means the promissory note dated November 23, 2005, in the original principal
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Loan No: 11151808 (Continued) Page 9

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON NOVEMBER 23, 2005

GRANTOR:

CHICAGO TITLE LAND TRUST COMPANY AS SUCCESSOR TRUSTEE TO
LASALLE BANK NATIONAL ASSOCIATION, NOT PERSONALLY, BUT AS
TRUSTEE UNP=R TRUST AGREEMENT DATED FEBRUARY 13, 2002 AND
KNOWN;AS i NO\ 128871

i Trust Officer
Authorizéd 'Signer for Citicago Title Landh Trust Company as
successor Trustee to Lafa'e Bank Nationa Association, not
personally, but as Trustee v reement dated
February 13, 2002 and knowii a5 Trust No. 128871

TRUST ACKNOWLEDGMENT

STATE OF I1llinodis )
} 88
COUNTY OF Cook )
On this 23rd day of November » 2005 2uBd5fore me, the undersigned Notary
Public, personally appeared Harriet Denisewicz, Trust Oficer of Chicago Title

Land Trust Company A
. and known to me to be {an) authorized trustee(s) or agent(s) of the trust that executsd the ASSIGNMENT OF
RENTS and acknowledged the Assignment to be the free and voluntary act and deed ol the trust, by authority
set forth in the trust documents or, by authority of statute, for the uses and purposes therein mentioned, and
on oath stated that he or she/they is/are authorized to execute this Assignment and in fact executed the
Assignment on behalf of the trust.
located at

By %m/w%’ ' ﬂr/ e Pt/ AP Chicago

Notary Public in and for the State of I1linois

§ OPFICIAL SEAL"
§  JEANETTE DEJESUS
i
L

My commission expires

} NOTARY PUBLIC STATE OF ILLINOIS &
'ﬂ Commission Expires 10/07/2008

LR I TS PRI S AR

LASER PRO Landing, Ver. B.28.00.004 Copr. Hedland Finengial Bolutionn, Ing. 1897, 2003, All Fights Revervad, - IL JILASERPACICFHLPLIGT4.FC TR-2622 PR3
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Parcei 1:

Lot 1 (except the East 353.71 feet thereof and except the South 82-1/2 feet thereof) and except
that part described as follows: Beginning at a point in the West line thereof which is 158.65 feet
North of the Southwest corner of said Lot 1; thence North 1423.54 feet along the West line of said
Lot 1 to the Northwest Quarter corner thereof and the center line of Higgins Road; thence South
40° 46' 30" East along the Northeasterly line of said Lot 1 and the center line of Higgins Road 1064
feet to the center line of Creek; thence along the center line of Creek South 48° 08' West 249 .71
feet; thence South 69° 10' west 188 feet; thence South 49° 21' West 394,44 feet; thence South
152 10" 50" West 131.40 feet along the center line of said Creek to the point of beguine) in the
Subdivision of the Estate of Henry Landmeier being a part of Sections 26 and 35, Township 41
North, Rano« 11, East of the Third Principal Meridian, (except the Northeasterly 50 feet of the
above describectract of land for Higgins Road) and (except the Southwesterly 10 feet of the
Northeasterly 6C feet of the Northwesterly 35 feet of that part lying South of the center of the
Creek in Lot 1 aforszid, bounded and described as follows: Beginning at the intersection of the
Northeasterly line or seilt Lot 1 and the center line of Creek; thence Southwesterly along said
center line of Creek, a distince of 50 feet for a point of beginning; thence Southeasterly and
paraliel to the Northeasterh 'ne of said Lot 1, a distance of 35 feet to a point; thence Southwest
and at right angles to the Iast rescribed course, a distance of 10 feet to a point; thence
Northwesterly and parailel to tis¢ Nvortheasterly line of said Lot 1 a distance of 35 feet to the center
line of Creek; thence Northeast 10 fzet {as measured along said center line to the point of
beginning and except that part lying-Wect and North of the following described lines: Beginning at
a point on the South line of said tract 292 .53 feet South 89° 55' 48" East of the Southwest corner
thereof, thence North 00° 04' 12" East 138,75 feet; thence South 89° 55' 48" East 403.87 feet;
thence North 17° 54' 34" East 10.73 feet: thence South 89° 55' 48" East 261.04 feet to the East
line of said tract and except that part thereof lying Lasterly of the center line of the 52 foot
easement for Ingress and Egress per document 3960 760), all in Cook County, Illinois.

Parcel 2:

Ingress and Egress easement for the benefit of Parcel 1, as-created by agreement recorded July 2,
1998 as Document Number 98568679 over and upon the following uescribed property:

Lot 1 {except the East 353.71 feet thereof) and (except the South 82-1/2 faet thereof) and except
that part described as follows:

Beginning at a point in the West line thereof, which is 158.65 feet North of the Suuthwest corner of
said Lot 1; thence North 1,423.54 feet along the West line of said Lot 1 to the Nortiveest 1/4 corner
thereof and the center line of Higgins Road; thence Scuth 40 degrees 46 minutes 30.sa2conds East
along the Northeasterly line of said Lot 1 and the center line of Higgins Road 1,064 fcel to the
center line of Creek; thence along the center line of Creek South 48 degrees 08 minutes WWest
249.71 feet; thence South 69 degrees 10 minutes West 188 feet; thence South 49 degrees 21
minutes West 394.44 feet; thence South 15 degrees 10 minutes 50 seconds West 131.40 feet
along the center line of said Creek to the point of beginning) in the subdivision of the Estate of
Henry Landmeier being a part of Sections 26 and 35, Township 41 North, Range 11, East of the
Third Principal Meridian, (except the Northeasterly 50 feet of the above described tract of land for
Higgins Road and except the Southwesterly 10 feet of the Northeasterly 60 feet of the
Northwesterly 35 feet of that part lying South of the center of the Creek in Lot 1 aforesaid, bounded
and described as follows: Beginning at the intersection of the Northeasterly line of said Lot 1 and
the center line of Creek; thence Southwesterly along said center line of Creek, a distance of 50 feet
Page 2 of 7
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for.a pont of beginning; thence Southeasterly and paralle! to the Northeasterly line of said Lot 1, a
distance of 35 feet to a point; thence Southwest and at right angles to the last described course, a
distance of 10 feet to a point; thence Northwesterly and parailel to the Northeasterly line of said
Lot 1, a distance of 35 feet to the center line of Creek; thence Northeast 10 feet, as measured
along said center line, to the point of beginning, except that part lying Easterly of the following
described lines: Beginning at a point on the South fine of said tract 658.42 feet south 89 degrees
55 minutes 48 seconds East of the Southwest corner thereof; thence North 17 degrees 54 minutes
34 seconds East 234,10 feet to a point of curve; thence Northeasterly along an arc of a circle
convex Northrvesterly and having a radius of 522.50 feet for a distance of 242.97 feet to the
Southwesterly tinz of the Northeasterly 50.0 feet of said tract the chord of said arc having a bearing
of North 31 degrzes 13 minutes 52 seconds East) and except that part iying West of the following
described lines: Comiencing at a point on the South line of said tract 603.79 feet South 89
degrees 55 minutes 46 sctonds East of the Southwest corner thereof; thence North 17 degrees 54
minutes 34 seconds East “50.83 feet; thence Northeasterly along an arc of a circle convex
Northwesterly and having a rudius of 574,50 feet for a distance of 271.88 feet to the Southwesterly
line of the Northeasterly 50,0 iect of said tract, the chord of said arc having a bearing of North 31
degrees 28 minutes 00 seconds Ezst) and except that part lying South of the following described
lines: beginning at a point on the Ssuth line of said tract 299.53 feet South 89 degrees 55 minutes
48 seconds East of the Southwest corncrihereof; thence North 00 degrees 04 minutes 12 seconds
east 139.78 feet; thence South 89 degrecs 55 minutes 48 seconds East 403.87 feet thence North
17 degrees 54 minutes 34 seconds East 10,73 fast; thence South 89 degrees 55 minutes 48
seconds east 261.04 feet to the East line of sald tract}, in Cook County, Illinois.

ADDRESS: 625 Richard Lane, Elk Grove Village, Illiroiz 60007
PIN: 08-26-103-023-0000 .




