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DEFINITIONS

Words used in multiple sections of this document are defined below ‘and hther words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words teed/in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated December , 2005
together with all Riders to this documnent.
(B) "Borrower” is Bruce Marx, Phyllis Marx, HUSBAND AND WIFE

Borrower is the mortgagor under this Sceurity Instrument.

() "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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{D) "Lender" is AMERICAN BROKERS CONDUIT

Lenderis a Corporation
organized and existing under the laws of State of New York
Lendir's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Nots" means the promissory note signed by Borrower and dated December 2, 2005

The Note siates that Borrower owes Lender Two Ilundred Ninety Eight Thousand Three
[lundred and No/_GJ Dollars
{U.S. 8298, 300,40 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay'the. debt in full not later than Decembsr 1, 2025 .

{F) "Property” mcans theproperty that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evideaced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums dyc under this Sceurity Instrument, plus interest.

(H) "Riders” means all Riders to tius Security Instrumeat that are executed by Borrower. The following
Riders are to he executed by Borrower {c'iec box as applicable]:

1 Adjustable Rale Rider [ Condomicmin Rider (] Second Home Rider
Balloon Rider [ Planned Unit Development Rider [ 14 Family Rider
VA Rider [] Biweekly Paymuont Rider ] Other(s) [specify]

(I "Applicable Law" means all controlling applicable/Tederal, stale and local slatules, regulations,
ordinances and administrative rules and orders (that have the effcel of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" meais al! dues, [ces, assessments and other
charges that are imposcd on Borrower or the Property by a conddmitinm association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic termina’, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution’ t (ebit or credit an
account. Such term includes, but is nol limited to, poini-of-sale transfers, automaicd. teller machine
transactions, transfers initiated by telephone, wire transfers, and awtomated clearinghouse trapsiess.

(L) "Escrow Items" means those items that are described in Scction 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii} conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender againsl the nonpayment of, or delault on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and inferest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et s¢q.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subjcel matter. As used in this
Sccurity Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard 10 a

"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken tille to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thisecurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Berrower's covenants and agreements under this
Security insirument and the Newe. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS [solcly as nominee for Lender and Lender's successors and assigns) and Lo the successors
and assigns ot MERS, the following described property located in the County

[Type of Recording Jurisdiciion]  of Cook [Name of Recording Jurisdiction]:

PLEASE SEE TITLE

Parcel ID Number: 1710326028-031 waaich currently has the address of
222 N Columbus Drive #1802 [Street)
Chicago [City] , Illinois 43601 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier crected on the properiy. sad-all cascments,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additons shall also
be covered by this Securily Tnstrument. All of the foregoing is referred to in this Security Tnsiranent as the
"Property." Borrower understands and agrees that MERS holds only legal title to the intcrosts granied
by Borrower in this Security Instrument, but, il necessary Lo comply with law or cusiom, MERS (as-nominee
for Lender and Lender's successors and assigns) has the right: to cxercise any or all of thosc interests,
including, but not limited 1o, the right to foreclose and sell the Property; and lo take any action required of
Lender including, but nol limiled to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estawe hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as selected
by I<nder: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided-any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumersality, or entity; or (d) Electronic Funds Transfer.

Paynienis ure decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may returnanyoayment or partial payment if the payment or partial payments are insufficicnt to bring
the Loan current. Leader may aceept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial paymcnts in
the future, but Lender is nct obligated to apply such payments at the time such payments are accepled. If each
Periodic Payment is applied ‘as of~its, scheduled due date, then Tender need not pay interest on unapplied
funds. Lender may hold such un.pplicd funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasouable period of time, Lender shall either apply such funds or return
them to Borrower. Il not applied earlier, suca funds will be applied to the owtstanding principal balance under
the Note immediately prior to foreclosure: [o offset or claim which Borrower might have now or in the
furure against Lender shall relieve Borrower {rem niaking payments due under the Note and this Securiry
Instrument or performing the covenants und agrecizerss secured by this Security Instrument.

2. Application of Payments or Proceeds. Except 25 otherwise described in this Section 2, all payments
accepied and applied by Lender shall be applied in the failowing order of priority: (a) interest duc under Lhe
Note; (b) principal due under the Note; (¢) amounts duc undér/S=ction 3. Such paymenls shall be applied to
each Periodic Payment in the order in which it became due. Anzrémaining amounts shall be applied first Lo
late charges, second to any other amounts due under this Security Insirurmznt, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Piticdic Payment which includes a
sufficient arnount to pay any lale charge due, the payment may be applied te’ths delinquent payment and the
late charge. If more than one Periodic Payment is outsianding, Lender may apply ans payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full pay/nent of one or more
Periodic Paymeats, such excess may be applied to any late charges duc. Voluntary pircpayments shatl be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds Lo principal {ue under the
Note shall not cxtend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in [ull, a sum (the "Funds") to provide for payment of amounts due for: ()
taxes and assessments and other items which can attain priority over this Security Instrument as a licn or
encumbrance on the Properly; (b) leasehold payments or ground rents on the Property, if any; {c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scction 10. These items are called "Escrow Items." At origination or at any
time duriag the term of the Loan, Lender may require that Communily Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltern.
Borrower shall promptly furnish (o Lender all notices of amounts 1o be paid under (his Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Ilems. Lender may waive Borrower's obligation to pay (o Leader Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing. In the eveat of such waiver, Borrower
shall pay directly, when and where payuble, the amounts due for any Escrow liems for which payment of

DOC  #:323154 LPPL #:0031056564
Lnitials:
@ -6A(IL) (0ol0) Page 4 0f 15 Form 3014  1/01
®

oM



(0533949061 Page: 5 of 22

UNOFFICIAL COPY

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period &s Lender may require. Borrower's obligation o make such payments and
to provide receipts shall for all purposes be deemed to be @ covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrawltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lendei may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under segaon 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any e by a notice given in accordance with Scclion 15 and, upon such revocation, Borrower shall
pay to Lendera* Funds, and in such amounts, that are then required under this Section 3.

Lender may, <t any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the tirie Specificd under RESPA, and (b) ot to exceed the maximum amount a lender can
require under RESFA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenitvtes of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an-dactitution whose deposits arc insured by a federal agency, instrumentality,
or entity (including Lender, if Leider is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the “unlds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrowe: for holding and applying the Funds, annually analyzing the
escrow aeeount, or veritying the Escrow 4vims, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a ¢large. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Leadesshail not be required to pay Borrower any inferest or
carnings on the Funds. Borrower and Lender can agiee 34 writing, however, thal interest shall be paid on the
Funds. Lender shall give 10 Borrower, withoul charge,4n aanual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as delins?~“under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA. 1f there j<'a shortage of Funds held in £SCIOw, as
defined under RESPA, Lender shall notify Bocrower s required vw. RESPA, and Borrower shall pay to
Lender e amount necessary to make up the shortage in accordance wita FESPA, but in no more thaz 12
monthly payments. If there is a deficiency of Funds held in escrow, as defised under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the :monat necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shiil pr »mptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, dnd impositions
attributable to the Property which can attain priority over this Security Instrument, lcasehold naviments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, it any! To the
extent that these items are Escrow ltermns, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to
Lender, but only so long as Borrower is performing such agrcement; (b) coantests the licn in good faith by, or
defends against caforcement of the lien in, legal procecdings which in Lender's opinion opcrate to prevent the
enforcement of the lien while those procecdings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Hen to this
Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisly the lien or take one or more of the
actions sct forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Propetiy insured against loss by fire, hazards included within the term “extended coverage," and any other
hazards ir<iuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance siizii-be maintained in the amounts (including deductible levelsy and for the perieds that Lender
requires. What' fcuder requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carricr.oroviding the insurance shall be chosen by Borrower subject to Tender's right to
disapprove Borrowec's' choice, which right shall not be cxercised unreasonably. Lender may requirc
Borrower (o pay, in“vonnection with this Loan, cither: (a) a onc-time charge for flood zone determination,
certification and tracking seriges; or (b) a onc-time charge for flood zone determination and certification
scrvices and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or cert/fication. Borrower shall also be responsible for the payment of any fecs
imposed by the Federal Emergency Maragement Agency in connection with the review of any flood zone
determination resulting from an objection by, Berrower.

If Borrower fails t0 maintain any of fiie coverages described above, Lender may obtuin insurznce
coverage, 4l Lender's option and Borrower's Zxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore,such-coverage shall cover Lender, but might or might not
prolect Borrower, Borrower's equity in the Properiy,=7 1 contenls of the Property, against any risk, hazard
or liability and might provide greater or lesser covirage than was previously in effecl. Borrower
acknowledges that the cost of Lhe insurance coverage so rOldined might signilicanily exceed the cost of
insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrumént. These amounts shall bear intcrest at
the Note rate from the date of disbursement and shail be payable, witi. such interest, upon notice from Lender
to Borrower rcquesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold_ihe policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts ol paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise requicer b Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage <1ause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Leader. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd to restoration or repair of the Property, if the restoration or rcpair is cconomically fcasible and
Lender's sceurity is not desscned. During such repair and restoration period, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the tepairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agresment is made in writing or Applicable Law rcquires
interest (o be paid on such insurance proceeds, ender shall not be required o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third purties, retained by Borrower shall not be
puid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or nol then due, with the
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excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carries has offered Lo settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin wben the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Dorrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceid ke amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (othertina the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable to the coverage of the Property, Lender
may usc the insurance proceeds cither to repair or restorc the Property or to pay amounts unpaid under the
Note or this Sceurity-Iustrumnent, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution.of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at'least one vear after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shil liot be unrcasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's conir/i.

7. Preservation, Mainfenance and 4 roiection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow th¢ Properly to deteriorale or commit waste on the Property.
Whether or not Borrewer is resiling in the Propesty, Rarrower shall maiatain the Property in order to prevent
the Propertly from deterioraling or decreasing in value_2ue (o ils condition. Unless it is delermined pursuant (o
Section 5 that repair or restoration is nol economically [easib’z, Borrower shall promptly repair the Properly if
damaged to avoid further delerioration or damage. Tf insitiice or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Bo.rewer shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such murposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series.of rrogress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficicn f repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such zepair or restoration.

Lender or its agent may make reasonable entries upon and inspection; of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements on the Rroperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonaiile cause.

8. Borrower s Loan Application, Borrower shall be in default if, during the Loas ~pplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrowér's Faowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (ot failed to
provide Lender with material information) in conaection with the Loan. Material representations it civde, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Security Instrument, If
{a) Borrowcr fails to perform the covenants and agrecments contained in this Sccurity Instrument, (b) there is
a legal proceeding that might significantly affeet Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
coforcement of a lien which may anain priority over this Sccurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaic to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security lnstrument; (b) appearing in court; and (c) paying  reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property Lo make repairs, change locks, replace or board up doors and windows, drain waler {rom pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Auly-amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured byibis Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemed:_»url. shafl be payable, with such interest, upon notice from Lender lo Borrower requesting
payment,

If this Security J:strument is on a leasehold, Borrower shall comply with all the provisions of the lcase.
If Borrower acquires fzeitle to the Property, the leasehold and the fee title shall not merge unless Lender
agrecs to the merger in writing.

10. Mortgage Insurunze it Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mainiain the Mortgage Tnsurance in effect. If, for any reason,
the Morfgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make scparatcly designated payments
toward the premiums for Morlgage Insurance, Borrower shall pay the premiums required to obtain coverage
substanlially equivalent to the Mortgage Tisirance previously in effect, al a cost substantially equivalent to
the cost to Borrowcer of the Mortgage Insu ance-previously in effect, from an alternate mortgage insurcr
selected by Lender. If substantially equivalent M ortgige Insurance coverage is not available, Borrower shall
continue to pay lo Lender the amount of the separaicly Gesignated payments thal were due when the insurance
coverage ceased to be in effect. Lender will accept, wse/and retain these payments as a non-refundable loss
reserve in lieu of Morlgage Insurance. Such loss reserve g4alihe non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be re(pived to pay Borrower any intercst or earnings
on such loss reserve. Lender can no longer require loss reserve pavments if Mortgape Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payrients teward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurunce as a condition of riking the Loan and Borrower wus
required to make separately designated payments toward the premiums fol Mortgage Insurance, Borrower
shall pay the premiums required to maintzin Mortgage Insurance in cffect, or'to yrovide a non-refundable loss
reserve, until Lender's requirement for Mortgage Ensurance ends in accordancc with, any wrillen agreement
between Borrower and Lender providing for such termination or until terminatior. i required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate rrovided in the Note,

Mortgage Insurance reimburses Leader (or any entily thal purchases the Note) for ezl losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Misurance.

Mortgage iasurers evaluale their total risk on all such insurance in force from time to rue; and may
enter into agrecments with other parties that share or modify their risk, or reduce losses. These agreelqunts are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties}kto these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurcr's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid (o the
insurcr, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreemenis will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Propierty, il the restoration or repair is economically feasible and Lender's sccurily is not lessened. During
such repuir and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender tiis tad an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, »rovided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration’ in-a wdugle disbursement or in « series of progress payments as the work is completed. Unless an
agreement is made iiwriting or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair.ds‘not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied 0 the sums sccured by this Sccurity Instrument, whether or not then duc, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shail be applied Lo the sums secured Dy lais Security Instrument, whelher ar nol then due, with he excess, if
any, paid to Borrower.

In the event of a partial taking, desiivition, or loss in value of the Properly in which the fair markel
value of the Property immediatcly before the partizh-taking, destruction, or loss in value is cqual to or greater
than the amount of the sums secured by this Secwity Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lesdir olherwise agree in writing, the sums secured by 1his
Security Instrument shall be reduced by the amouwr-of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secucedt inmediately before the partial taking, destruction,
or loss in valuc divided by (b) the fair macket value of the Priperty immediately before the partial taking,
destruction, or loss in value. Any bulunce shall be paid to Borrower

In the event of a partial taking, destruction, or loss in valie of“die Property in which the fair market
value of the Property immediately before the partial taking, destriction.or loss in value is less than the
amount of the sums secured immediately before the partial taking, estruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds-shall be applied to the sums
secured by this Security Instrument whether oz not the sums are thea due.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borcower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim fér Jamages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is autborizud to collect and
apply the Miscellaneous Proceeds either (o restoration or repair of the Property or to the susisstoured by this
Security Instrument, whether or not then duc. "Opposing Party" means the third party that swzs Borrower
Miscellancous Proceeds or the party against whom Bortower has a right of action in repard to/Miscellaneous
Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or criminal, is begur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's inlerest
in the Property or rights under this Security Instrurment. Borrower can cure such a default and, if acecleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Properly or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned

and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releasce the liability of Borrower or
any Successors in Intcrest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or Lo refusc to extend time for payment or otherwisc modify amortization
of the surms secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in cxereising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Imerest of Borrower or in amounts less Lthan the amounl then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrews that Borrower's obligations and fiability shall be joini and several. However, any Borrower who
co-signs~this Security lnstrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security ‘nsirument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of iis/security Instrument; (b) is not personally obligated to pay the sums secured by this Securily
Instrument, azd /) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard Lo the terms of this Security Instrument or the Nole without the co-signer's
consert.

Subject to the prowisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and beacils under this Securily Instrument. Borrower shall not be released from
Borrower's obligations and hability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in Section
20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may (heige Borrower fees for services performed in connection with
Borrower's default, for the purpose of prui-cing Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not limited o, aitorneys' fees, property inspection and valuation fecs. In
regard to any other fees, the absence of express uthority in this Security Instrument to charge a specific fee
lo Borrower shall not be construed as a prohibition on fac charging of such fee. Lender may nol charge [ees
that are expressly prohibited by this Sceurity Instrument o1 by Applicable Law.

Il the Loan is subject to a law which sets maximurr Vodr charges, and that law is finally interpreted so
that the iaterest or other loan charges collected or to be cellected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced ly-the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Boriowar which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refurd by <educing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reddoss priacipal, the reduction will be
treated as u partial prepayment without any prepayment charge (whether ofopot a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made Yo-girect payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of suc't overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this-Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shell be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to-Boizower's notice
address if sent by other means. Notice to any one Borrower shall constifute notice to all Rorrdwers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptiy. notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change ol address through that specilied procedure. There may be
only onc designated notice address under this Sccurity Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice lo Borrower. Any notice in connection with this Security lostrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall he governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
containcd in this Securily Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or ¢lausc of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Sccurity Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inch:te ihe plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any actieg.

17. Borrower 's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Trans’er of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the ©roperty” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial intSresis transferred in 4 bond for deed, contract for deed, installment salcs contract or cscrow
agreement, the intent of wiich is the transfer of title by Borrower at a future date (o a purchascr.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a bencficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require imriedinte payment in full of all sums secured by this Security Instrurnent.
However, this option shall not be exerciced by Lender if such exercise is prohibited by Applicable Law.

II' Lender exercises this option, Tcrder shall give Borrower notice of acceleration. The notice shal
provide a period of not less than 30 days.irsm the date the notice is given in accordunce with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior (o the expiration of this period, Lebder'may invoke any remedies permitied by this Security
Instrument without further notice or demand on Boitewer.

19. Borrower’s Right to Reinstate After Acceleration, I Borrower meels ceriain conditions,
Borrower shall have the right to have enforcement of this Secirity Instrument discontinued at any lime prior
to the earlicst of: (a) five days before sale of the Properly pursdant (o Section 22 of this Securily Instrument;
(b} such other period as Applicable Law might specify for the. = dimation of Borrower's right (o reinstale; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrutier? and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements: () pays all expenses incurred in
enforcing this Security Instrurment, including, but not limited to, reasoaakic atlorneys' feces, property
inspection and valuation fecs, and other fees incurred for the purpose of protecting~Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action = Lender may reasonahly
require to assurc that Lender's interest in thc Property and rights under this Sec rity Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue viactanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reilistat~ment sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) mon=y rxder; (c)
certified check, bank check, treasurer's cheek or cashicr's check, provided any such check is drawa.upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to @ sale of the Note. If there is 2 change of the Loan Servicer, Borrower will be
given wrilten potice of the change which will state the name and address of the new Loan Servicer, the
address lo which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of scrvicing. If the Note is sold and thereafter the Loan is scrviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individiia] Yitigant or the member of a class) that ariscs from the other party's actions pursuant to this Security
Instrument.srhat alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Tnstument, until such Borrower or Lender has notified the other party (with such notice given in
complisnce with the’requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after he giving of such notice to take corrcective action. If Applicable Law provides 4 time
period which must elapse befare certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. Tae notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceisration given to Borrower pursuant to Section 18 shall be deemed to
satisly the notice and opportunity te.take-corrective action provisions of this Section 20.

21. Hazardous Substances. ~c/psed in this Section 21: () "Hazardous Substances” are those
substances defined as toxic or hazardous-srlstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosenc, other flammable or toxic petroleurn products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Envitoomental Law" means federal laws and laws ¢f the jurisdiction where the Property is located thal relute
to health, safety or environmental protection; (¢) "Enirdnmental Cleanup” includes any response action,
remedial action, or removal dction, as defined in Environmep&ah 4 aw; and (d) an "Environmental Condition™
means a condition that can cause, contribute to, or otherwise trigier-an Environmental Cleanup.

Borrower shall not cause or permit Lhe presence, use, disposa’; slorage, or releasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in-thé Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () that is'invviolation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the{resence, use, or relcase of a
Huzardous Substunce, creates a condition that adversely affects the value of the Projerty. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smali quaziities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses zad th.maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien nolice of (a} any invesligation, claim, demand, Tawsuil or
other action by any governmental or regulatory agency or privale party involving the Propert/ wnd any
Hazardous Subslance or Environmental Law of which Borrower has actual knowledge, (h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or threat of
release of any Havzardous Substance, and (c) any condition caused by the presence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulalory authorily, or any private parly, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nceessary remedial
actions in wecordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
accelesation under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defuult; (b) the action reguired to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on.or-hefore the date specified in the notice may result in acceleration of the sums secured by
this Securlty fusizument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Be:rower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If ¢%c default is not cured on or before the date specified in the notice, Lender at its
option may require immedis.e payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses ircurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorriey: ” fees and costs of title evidence.

23, Release. Upon payment of all sunissecured by this Security Instrument, Leader shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower » fee for
releasing this Security Instrument, but only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitled under Applicable Lav,

24. Waiver of Homestead. In accordance with llinois 1%, the Borrower hereby releases and waives
all rights under and by virte of the Illinois homeslead exemplion zws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insvrance coverage required by Borrower's agreement with Lendér/¢nder may purchase insurance at
Borrower's expense to protect Lender's inlcrests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any ciaim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrovzer may later cancel any
insurance purchased by Lender, bul only after providing Lender with svidence that Befrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases_iusiiance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effectve qate of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrovier's totul
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this
Security Instrument and in any Rider execuicd by Borrower and recorded with it.

Witnesses:

~ W W (Scal)
Bruce Marx -Borrower
-,,l M W (Seal)
Phyllis/Marx -Borrower
(Scal) / (Seal)
-Borrowet -Borrower
(Scal) 7 (Scal)
-Borrower -Borrower
(Seal) _~ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS,  cook County ss:

L 4 JoOE. M £ » a Notary Public in and for said county and

state do hereby certify that  Bruce Marx, Phyllis Mary

]

personally knowi o me to be the same person(s) whose name(s) subscribed to the foregoing iastrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/thzir-free and voluntary act, for the uses and purposcs therein sct forth,

Given under my hand «ud official scal, this 2nd dayof December, 2005
My Commission Expires: /./»-- / #-04 ; ) L[____'
Notary Public N

OFFICIAL SEAL
ATOOR LAZAR
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:11/17/08
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L EXHIBIT A
Commitment No.: 05-1736

LEGAL DESCRIPTION

PARCEL 1:
UNIT 1802 IN THE PARK MILLENNIUM CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE PROPERTY AND SPACE LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF
49.00 FEET ABOVE CHICAGO CITY DATUM AND LYING WITHIN THE BOUNDARIES, PROJECTED
VERTICALLY, OF PART OF THE LANDS LYING EAST OF AND ADJOINING FORT DEARBORN ADDITION TO
CHICAGO, SAID ADDITION TO CHICAGO, SAID ADDITION BEING THE WHOLE OF THE SOUTHWEST
FRACTIONAL OUARTER OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONROMINIUM RECORDED JULY 25, 2005 AS DOCUMENT 0520644013, TOGETHER
WITH ITS UNDIVIDED PcP{*ENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR THE BENEYT OF PARCEL 1 AS CREATED BY RECIPROCAL EASEMENT AGREEMENT
DATED SEPTEMBER 30, 1985 ANL\ tF.CORDED SEPTEMBER 30, 1985 AS DOCUMENT NO. 85211829,
AMENDED BY AMENDMENT TO RECIPPSCAL EASEMENT AGREEMENT DATED OCTOBER 1, 1985 AND
RECORDED MARCH 25, 1986 AS DOCUMENT NUMBER 86115106 AND SECOND AMENDMENT TO
RECIPROCAL EASEMENT AGREEMENT DAF).AS OF OCTOBER 1, 1994 AND RECORDED NOVEMBER 29,
1994 AS DOCUMENT NUMBER 04002369 MADE EY AND AMONG AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 28, 1979 AND KNOWN
AS TRUST NO. 46968 AMERICAN NATIONAL BANFK. AND TRUST COMPANY OF CHICAGO AS TRUSTEE
UNDER TRUST AGREEMENT DATED DECEMBER 1, 1982 AND KNOWN AS TRUST NO 56375 AND
AMERICAN NATIONAL BANK AND TRUST COMPAN{ OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JULY 17, 1985 AND KNOWN AS TRUST'N%,-64971 TO CONSTRUCT USE, OPERATE,
MAINTAIN, REPAIR, RECONSTRUCT AND REPLACE T!E FXTENSION OF A BUILDING AND ITS
APPURTENANCES IN THE AIR RIGHTS, LOCATED (A)ABOVE HORIZCNTAL PLANE HAVING AS ELEVATION
OF NINETY-ONE FEET, SIX INCHES ABOVE CHICAGO CITY DATJM AND (B)WITHIN THE TRIANGULAR
SHAPED AREA OF THE BLOCKED MARKED "TOWER EASEWMZNT"; THE RIGHT TO HAVE THE
IMPROVEMENTS CONSTRUCTED ON PARCEL 1 ABUT AND Ni .K' CONTRACT WITH THOSE
IMPROVEMENTS CONSTRUCTED ON AND ALONG THE PERIMETEK OF.THE "LC PROPERTY" AS
DESCRIBED THEREIN; AND TO ENTER ON THAT PART OF THE BLOCK OWNER 3Y "GRANTOR" AS MAY BE
REASONABLY NECESSARY FOR THE PURPOSE OF WINDOW WASHING, CAULKING, TUCKPOINTING,
SEALING AND ANY OTHER MAINTENANCE OR REPAIR OF THE IMPROVEMENTS (Vo ’CTRUCTED ALONG
THE COMMON BOUNDARIES OF THE PROPERTY DESCRIBED THEREIN, ALL AS DEFINF{> AND SET FORTH
IN SAID DOCUMENT OVER THE LAND DESCRIBED AS THE "LC PROPERTY" DEPICYER-IN EXHIBIT "A"
THEREIN.

PARCEL 3:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF EASEMENTS,
COVENANTS AND RESTRICTIONS DATED MARCH 23, 1988 AND RECORDED MARCH 24, 1988 AS
DOCUMENT NO. 88121032 MADE BY AND AMONG AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, AS TRUSTEE UNDER A TRUST AGREEMENT DATED DECEMBER 23, 1987 AND KNOWN AS
TRUST NO. 104126-09, AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE
UNDER A TRUST AGREEMENT DATED JUNE 28, 1879 AND KNOWN AS TRUST NO. 46968, AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED
DECEMBER 1, 1982 AND KNOWN AS TRUST NO. 56375 ILLINOIS CENTER CORPORATION AND
METROPOLITAN STRUCTURES, AND AMENDED BY FIRST AMENDMENT TO DECLARATION OF EASEMENTS,
COVENANTS AND RESTRICTIONS DATED OCTOBER 1, 1994 AND RECORDED NOVEMBER 29, 1994 AS
DOCUMENT NUMBER 04002370 TO ENTER UPON THE "PROJECT SITE"AND OVER THE "PROJECT" FOR
THE PURPOSES OF INSTALLING, MAINTAINING AND REPLACING CAISSON BELLS WHICH MAY EXTEND IN
THE "PROJECT SITE"; PROTECTING THE ROOF OF THE PROJECT DURING CONSTRUCTION; INSTALLING,
MAINTAINING AND REPLACING THE FLASHING BETWEEN IMPROVEMENTS ON PARCEL 1 AND ABUTTING
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IMPROVEMENTS ON THE "PROJECT SITE"; INSTALLING, MAINTAINING AND REPLACING ARCHITECTURAL
ORNAMENTATIONS AND FEATURES WHICH MAY EXTEND IN THE "PROJECT SITE" OVER THE ROOF LINE
OF THE "PROJECT"' CONSTRUCTING, MAINTAINING AND REPLACING IMPROVEMENTS TO BE
CONSTRUCTED ON PARCEL 1; WINDOW WASHING , CAULKING, TUCKPOINTING AND SEALING; ANY
OTHER MAINTENANCE OR REPAIR OF THE IMPFIOVEMENTS CONSTRUCTED OR TO BE CONSTFIUCTED
ON PARCEL 1 ALONG THE COMMON BOUNDARIES OF PARCEL 1 AND "PROJECT SITE" AND ANY OTHER
ENCROACHMENT INTO THE AIR SPACE ABOVE THE "PROJECT" AS MAY BE REASONABLY NECESSARY
FOR THE CONSTRUCTION, MAINTENANCE AND REPAIR OF BUILDINGS ON PARCEL 1; AND FOR
EMERGENCY EGRESS AND INGRESS FROM PARCEL 1 OVER THE "PROJECT SITE", ALL DEFINED AND SET
FORTH IN SAID DOCUMENT OVER THE LAND DESCRIBED AS THE "PROJECT SITE" DESCRIBED IN EXHIBIT
“A" THEREIN.

PARCEL 4:

EASEMENTS FOR.STRUCTURAL SUPPORT, PARKING, VEHICULAR AND PEDESTRIAN EGRESS AND
INGRESS, AMONG OTHERS, FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF
COVENANTS CONDIINIONS, RESTRICTIONS AND EASEMENTS BY MCZ/CENTRUM MILLENNIUM, L.L.C., AN
ILLINOIS LIMITED LIAEILITY COMPANY AND MCZ/CENTRUM MILLENNIUM GARAGE, L.L.C. AN ILLINOIS
LIMITED LIABILITY CCWMIANY DATED DECEMBER 16, 2004 AND RECORDED DECEMBER 22 2004 AS
DOCUMENT 0435734062 AND £205619072.

Commonly known as: 222 N. COLUMBUS DR, UNIT 1802, CHICAGO, IL 60601

Permanent Index No.: 17-10-316-028-0000 (UNDERLYING Pii)
17-10-316-029-0000 (UNDERLYING PIN)
17-10-316-030-0000 (UNDERLYING PIN)
17-10-316-031-0000 {UNDERLYING PIN)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of December, 2005 .
and is incorporated in and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deed (the “Seeuiity Instrument") of the same date given by the undersigned (the "Borrower) to
sccure Borrower's Note to #AMERICAN BROKERS CONDUIT

(the
"Lender") of the same date and cavering the Property described in the Security Instrument and located at:
222 N Columbus Drive #18C% . chicago, -L 60601

[Property Address)

The Property includes a unit in, together wilh ar undivided interest in the common clements of, a
condominium project knowa s:
Park Millenium

[Name of Condominiurt Pinject]
{the "Condominium Project"). I the owners association ol siher enlity which acts for the Condominium
Project (the "Owners Association") holds title to properly ‘ot the benelit or use of its members or
sharcholders, the Property aiso includes Borrower's inferest in the Oviners Association and the uses, proceeds
and benelits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agr<ements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's oblioations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: | i} D:claration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; ud (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments Imposad-pursuant o
the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by firc, hazards included within the term "extended coverage," and any other hazards, including,
but not limited 1o, carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

DOC  #:3216681 APPL #:0001056504

MULTISTATE CONDOMINTUM RIDER -Single Family- Faonie Mae/Freddie Mac UNIFORM INSTRUMENT
UM31 0008

@ o) Form 3140 1/01

Page | of 3 Initials: M
VMP MORTGAGE FORMS - (800)521-7291
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provision i Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance i Az Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage o0 tuecrroperty is decmed satisfied to the extent that the requircd coverage is provided by the
Owncrs Associavion pulicy.

What Lender reguizes as a condition of this waiver can change during the term of the loan.

Borrower shali-give Iender prompt notice of any lapsc in requircd property insurance coversge
provided by the master or Flapzerpolicy.

In the event of a distribution_of.property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether tothe unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to (Lerder for application to the sums secured by the Security Instrument,
whether or not then due, with the excess,(if :nyv; paid to Borrower.

C. Public Liability Insurance. Borrowici shall take such actions as may be reasonable to insure that the
Owners Association maintains 1 public liability Zasuvance policy acceptable in form, amount, and extent of
coverage 1o Lender.

D. Condemnation. The proceeds of any award arCluim for damages, direct or consequential, payable Lo
Borrower in conncction with any condemnation or olhe: fskiag of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance i 12y of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security
Instrurnent as provided in Section 11,

E. Lender”s Prior Consent. Borrower shall not, except after natice ‘o Lender and with Lender's prior
writlen consent, either partition or subdivide the Property or consent to: (1)t abandonment or termination of
the Condominium Project, except for abandonment or termination required by baw in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or ‘eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender; (i) termination of professional management and assumption of self-manageinen: of the Owners
Association; or {iv) any action which would have the effect of rendering the public-Zia'diity insurance
coverage maintained by the Owners Associalion unacceptable to Lender.

I, Remedies. 1f Borrower does not pay condominium dues and assessments when due, ther Lender may
pay them. Any amounts disbursed by Lender uader this paragraph F shall become additionsl <ebt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

DOC  #:316682 APPL #:00010565¢64

Inilials:%
@D-SR (0008) Page 2 of 3 | Form 3140 1/01
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B SIGNING BELOW, Borrower accepts and agrecs to the terms and provisions contained in this
Condomirium Rider.

-1,
[
/1 o 70
(Seal) [ W (Scal)
Bruce Marx ] -Borrower Phyll is/Marx -Borrower
(Seal) (Seal)
-Borrover -Borrower
(Seal) { (Seal}
Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
DOC  #:3.6683 APPL #:0001056564

@D@ -8R (0008) Page 30f 3 Form 3140 1/01
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SECOND HOME RIDER

THIS'SECG1ID HOME RIDER is made this 2nd day of December, 2005 ,
and is incorpoeated dnto and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Sceurity Peed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower” whether there_are one or more persons undersigned) to sccure Borrower's Note to
AMERICAN BROKERS CONZPOT

{the "Lender”) of the same dat: and covering the Property described in the Security Instrument (the
"Property™), which is located ac:
222 N Columbus Drive #1802, (Chizago, -L 60501

[Priperty Address)

In addition to the covenants and agreements in=4ein the Security Insirument, Borrower and Lender
further covenant and agree that Sections 6 and 8 of the-Sépsrily Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and shall only use, thé Froperty as Borrower's second
home. Borrower shall keep the Property available for Borrower's. exClusive use and enjoyment at
all times, and shall mot subject the Property to any timesharing o other shared ownership
arrangement or to any rental pool or agreement that requires Borrower eitier to rent the Property
or give a management firm or any other persen any control over the ‘orcuprocy or use of the
Property.

8. Borrower s Loan Application. Borrower shall be in default if, during the Lean 4pnlication
process, Borrower ot any persons or entilies acting at the direction of Borrowe! sr with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate informftion or
staterments to Lender {or fajled to provide Lender with material information) in connection wita ibe
Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's second home.

DOC  #:3198¢<1 APPL #:000.058504

MULTISTATE SECOND IIOME RIDER - Single Family -

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3890 1/01

UM31 0011 Page Lol 2 Inilials:
@%-SGSR (0011) VMP MORTGAGE FORMS - (800)521-729]
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BY 5iGNING BELOW, Borrower accepts and agrees to the terms and provisions conlained in this

Second Huaw Rider.
{Scal) m M {Seal)

Bruce Marx - Borrower Phyllig Marx - Borrower

____fseal) (Seal)
-3 rrowet - Borrower
(Seal) _ LA (Seal)

- Borrower - Borrower
(Seal) | - (Seal)

- Borrower - Borrower

DOC  #:31.2842 ARPPL #:000105&5¢64
@@@53651{ (00L1) Page 2 of 2 Form 3899 1/01



