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Return Address: Doc#:
Bocing Employees Credit Union Date-
Attn: Consumer Loan Member Care 81 12/08/200

P.0O. Box 97050
Seattle, Washington 98124-9750

%U_\_‘ i‘ \ (1; %(9\ {Space Above This Line For Recording Data)
MORTGAGE

THIS MORTGAGE £*Security Instrument”) 1s given ont October 31, 2005
The mortgagor is Grace Cortez; a7 unmarried individual

(“Borrower™).
This Security Instrument is given to'Bueing Employees’ Credit Union, which is organized and existing under the
laws of the State of Washington, ard whose address is P.O. Box 97050, Seattle, Washington 98124-9750

("Lender"). Borrower owes Lender the prircipal sum of §  24,000.00 U.S. Dollars. This debt is evidenced by
Borrower's note dated the same date as thic Security Instrument ("Note"), which provides for monthly payments,
with the full debt, if not paid earlier, due and pavzole on October 25, 2020 . This Security Instrument secures

to Lender: (a) the repayment of the debt evidercer. by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all oth:r sums, with interest, advanced under paragraph 6 to protect
the security of this Security Instrument; and (¢} the perforinarce of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in Cook County, Illinois:

Loan Reference Number: 1001833258

SITUATED IN THE COUNTY OF COOK IN THE STATE OF ILLINOIS, TO WITUNIT 206 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CEDAR GLEN CONI/OMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 25922438, AS AMSENDZO FROM TIME TO TIME IN THE
SOUTHWEST 1/4 OF SECTION 15 AND THE NORTHWEST 1/4 OF SECTION 22, TCWIsHIP 41 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of 810 E Shady Way #206 Arlington Heights
[Street] [City]
[llinois 60005 ("Property Address");
[Zip Code].
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non uniform
covenpants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and mterest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Arnplieation of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragrapir I shall be applied: first, to any prepayment charges due under the Note; second, to any late charges
due under the Notz, third, to interest due; and last, to principal due.

3. Charges: iens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which‘may «uiain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these-abiigations on time directly to the person owed payment. Borrower shall prompily furnish
to Lender all notices of anovats to be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furzicil to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: {a} agrees in writing to the pavment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the liel by, or defends against enforcement of the lien in, legal proceedings which
in the Lender's opinion operate to preveniibe enforcement of the lien; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinatiig tic lien to this Security [nstrument. If Lender determines that any
part of the Property is subject to a lien which w3y attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

4. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards Zncluded within the term "extended coverage” and any
other hazards, mcluding floods or flooding, for which Lender requues insurance. This insurance shall be maintained
i the amounts and for the periods that Lender requires. The 1sarince carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not. ko unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain colverage to protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and/shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender reqnres, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Rorrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procegds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is econontically-{ezsikle and Lender's
security 1s not lessened. If the restoration or repair is not econonmucally feasible or Lender's/security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of
the payments. If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

5. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit
waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal.
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is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 17, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

6. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights_in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws ar 'egulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which
has priority over tais'Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the
Property to make rerairs. Although Lender may take action under this paragraph 6, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 6 shall become additional debt of Borrower secured
by this Security Instrument. Uxless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disCursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

7. Mortgage Insurance. "f.i¢ader required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender Iapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain cove age substantially equivalent to the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to-Borrower of the mortgage insurance previously in effect, from
an alternate mortgage insurer approved by Lende: i substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month 2/3um equal to one twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of taor.gage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance ¢ovirage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomegcavailable and is obtained. Borrower shail pay
the premiums required to maintain mortgage insurance in effect, o tu provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreemeni betweca Borrower and Lender or apphicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, dicect or consequential, in connection
with any condemnation or other taking of any part of the Property, or for convey=iec in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applieco tha-sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the tikizig 1s equal to or
greater than the amount of the sums secured by this Security Instrument immediately before fha-taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shpalibe reduced
by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othcrwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph | or change the amount of such payments.
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
m 1nterest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the origimal Borrower or Borrower's successors in interest. Any forbearance by Tender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower's covenants and agrecments shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Linder and any other Borrower may agree to extend, modify, forbear or make any accommodations with
repard to the terrmis of this Security Instrument or the Note without that Borrower's consent.

12. Loar. Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and th<t I7w is finally interpreted so that the interest or other loan charges collected or to be collected
in connection with the(lazn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduze tie charge to the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits=vill be refunded to Barrower. Lender may choose to make this refund by reducing
the principal owed under the Note-or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partiulpré payment without any prepayment charge under the Note.

13. Notices, Any netice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Berrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address (sta.es herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrawer or
Lender when gtven as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In'th< 2vent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such confitet shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflictiag provision. To this end the provisions of this
Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy.f the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Boriower~If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrowerdix sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may./at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this 4siien shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrumer't.

If Lender exercises thms option, Lender shall give Borrower notice of acceleration. Thewnotice shaill provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Brow ¢r.must pay all sums
secured by this Security Instrument. 1f Borrawer fails to pay these sums prior to the expiration of th's pénad, Lender may
invoke any remedies permitted by this Sccurity Instrument without further notice or demand on Borrowsr

17. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower.shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier ot (a) 5 days
(or such other period as applicable law may specify for reinstatement} before sale of the Property pursuant to
any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses meurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees, and (d) takes such action as Lender may reasonably
require to assurc that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation
to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations securcd hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 16.
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18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 13
above and applicable law. The notice will state the name and address of the new Lean Servicer and the address to
which payments should be made. The notice will also contain any other information required by applicable law.

19. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyone else to do,
anything affecting the Property that is in viclation of any Environmental Law. The preceding two sentences shail not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by anv govermnmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Eavironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental ¢i regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is welessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Lav

As used i thi: puragraph 19, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environment?: Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleurn  products, toxic usesiicides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive mas<ciials. As used in this paragraph 19, "Environmental Law" means federal laws
and laws of the jurisdiction where the ! roperty is located that relate to health, safety or environmental protection.

NON UNIFORM COVENANTE: Rorrower and Lender further covenant and agree as follows:

20. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following
Borrower's breach of any covenant or agre:ment in this Security Instrument (but not prior to acceleration
under paragraph 16 unless applicable law [srovides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (¢) a daic; not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and-(G) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Pioperty. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right te- assert in the foreclosure proceeding the non
existence of a default or any other defense of Borrower to =iccileration and foreclosure. 1f the default is not
cured on or before the date specified in the notice, Lender ac¢ ‘s option may require immediate payment in
full of all sums secured by this Security Instrument withev: turther demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be enti‘ted to collect all expenses incurred in
pursuing the remedies provided in this paragraph 20, including, bu¢ rat limited to, reasonable attorneys'
fees and costs of title evidence.

21. Release. Upon payment of all sums secured by this Security Instrumeit. {nis Security Instrument and the
estate conveyed shall terminate and become void. After such occurrence, Lender shall d scharge this Sccurity Instrument
and, as permitted by law, Borrower shall pay lender a discharge fee. Borrower shall pay any ecordation costs.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in tiie Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants<couiained in pages 1
through 5 of this Security Instrurnent and in any rider(s) executed by Borrower and recorded with1t:

/
Ww C@j‘r}) -Borrower -Borrower

Grace @briez L
-Borrower ~Borrower
Owner of Collateral (other than Borrower) Owner of Collateral (other than Borrower)
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STATE OF ILLINGIS, County ss: M
W w_a . a Notary Public

in and for said county and state, do hereby certify that

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day m person, and acknowledged that

] -
)/A& stgned and delivered the satd instrument as yiey” free and voluntary

act, for the uses and purposes therein set forth.

Given under my hand and >fficial seal, this 3 A day of W, 2-@05 :

My Commission expires: ({ 7// 00 T . W f- %

Notary Public

T SR S IR LS S it

g "OFFICIAL SEAL

g ELIZABETH C. TOWLE

? Notary Public, State of Hlinois

& My Commission Expires 04/02/07 <

9% GGG SNOSS

e
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