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DEFINITIONS

Words used in muitiple sections of this documen

3,11, 13, 18, 20 and 21. Certain rules regarding
in Section 16.

are-defined below and other words are defined in Sections
the-zs2ge of words used in this document are also provided

T 005540~

(A) "Security Instrument" means this document, which is darsg~ October 12, 2005 ,
together with all Riders to this document.
(B) "Borrower" is

BRIDGET HAMPTON A Single Person

: tle
Borrower is the mortgagor under this Security Instrument. Near North Nationl T}
{C) "Lender" is National City Mortgage a division of 222 N. LaSalle
Naticnal City Bank of Indiana Chicago, IL 60601

Lenderisa National Banking Association
organized and existing under the laws of United States

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT

@D-S(IL) {0010)
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(P) " Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrowet’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agregments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender ang Lender’s successors and assigns, the following described property located in the
ounty

ook [Type of Recording Jurisdiction]
of oo

[Name of Recording Jurisdiction]:

5=7. MNTTACHED.

Parcel ID Number:  29.02-312-004 024 WoOP which currently has the address of
4537 S DREXEL BLVD # 206, o [Street]
CHICAGO [Ciy), lllinois  gpg53 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected or i property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacem=its and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencunibered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Inlllals@ﬁ

@D -6(IL) wo10) Pagedof 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

l:iender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Fungs-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimyites of expenditures of future Escrow lems or otherwise in accordance with Applicable Law,

The Funds si=!l be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lezder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sh+-apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chuge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ihe Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender t ma'e such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid ori t%¢ Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lrna>r can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wicoat charge, an annual accounting of the Funds as required by
RESPA. :

If there is a surplus of Funds held in cacrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with 2ESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as iequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ac.ordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢scfow. as defined under RESPA, Lender shall
notfy Borrower as required by RESPA, and Borrower shail pay to Leader the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mon oty payments,

Upon payment in full of all sums secured by this Security Instruineat; Tender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargst, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument; icasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Aszesspents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided 7 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security ‘[istument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne’ acceptable to
Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Insaument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

2 /)
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excess, if any, paid to Borrower. Such insurance proceeds shafl be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may vse the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or wis Security Instrument, whether or not then due.

6. Uccupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days #fter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principvil residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whish consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Aurower’s control.

7. Preservation, Mainv*nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resid’ng ih the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or Gercezsing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not cconemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration i damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, 1’i¢ Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released praceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds a<c.not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries unerand inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvimeris on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spurifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Goring the Loan application process,
Bormrower or any persons or entities acting at the direction of Borrower o: with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stareménss to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materiai reprcsentations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property as 2:rower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit; Listrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untif
Lender has had an opportunity o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
Testoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
Testor.tio). or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1f ny, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the even: o/ a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1 the nums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

n the event of o /partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediz.et; before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secired by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Berrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amouni ¢f the sums secured immediatcly before the partial taking, destruction,
or loss in value divided by (b) the fair war«et value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shzll be £2id 1o Borrower.

In the event of a partial taking, destructicn, o loss in value of the Property in which the fair market
value of the Property immediately before the parial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before e partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Wiscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ie then due,

If the Property is abandoned by Borrower, or if, after nc'tice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to/setti= a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Frorerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means *ie ‘hird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of a tion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crann:al, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impainner. o Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defait o, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to b Aismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materiai-inivairment of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initlae
@ -6(1L) (0010) Page 9 of 15 g 'z/él Form 3014 1/01
®




(0533926232 Page: 10 of 19

UNOFFICIAL COPY

® ‘
L0/L PLOE widod 51400} ebeg (oLo0) ('||)9-@

<] YStElIY]

S
I

[eys 11Ju0a yans ‘me-] S[qednddy (s SIOMFueD NON 211 10 JUSWNASUY £11n00§ SIY Jo osmepd Jo uorsiaoid
Aue jey) u0Ae o uf ‘PERUC) Aq IuswsoiSe jsurede uoniqryoad B SB PONnsSuco 3q 10U JeyS JUAIS Yons
10q quoys og 1yFru 11 10 Joenu0d £q 2a1de o} senred o mofe Aprondun 0 Aprondxe JySw me T sqeonddy
-] opqeonddy jo suonenum pue suswannber Aue o1 1elgqns ome JuowNmSU] ANANAG SIYY UL PRUMEINOD
suonesTiqo pue SY3u [y pateooy st Auedord oy yomm Ul uORIIpSLIN{ ) JO ME[ AP PUE Ae| [BIOPY] Aq
powaa0d 2q JTeys uSWANSU] ATLNSAS SIY[, "UORIRLSUD)) JO SAOY {AJNIQRIAAIG MEBT SAILIACK "9]
Juawnasu] ALMoag siy Jopun jueuranmbss urpuodsarod oy
Aysmes (i 5uou onmbar e Sjqeonddy oy ‘me] aqeonddy zopun pennbol os[e ST juSWINISU] AUNAG S1
Aq pannbar consi Aue JT TOpU] Aq PRAII £[pemoe [Oun Jopua 01 USALE Uadq SABY 0} PAUKKP 2q JoU [feyS
JUOWNISU] ATMIO ST} YA UOTISULOD Ul 90Mou AUy "1em0LI0g 01 010U £qQ $SAIPPE JOJOUL PAIEUFISIP Sey
JOPUYT SSOUN UKD PHIRIS SSAIPPE § JOpUa O1 [Ieu SSETO ISIY £q 11 Suirews 4q 10 11 Surparp Aq UoAI3 o9
[eYs IPUT 01 2010U /Ty WM U0 AUE I8 JUDWNDSU] £11IN00G S ISpUR SSAIPPR 20m0U Pateudisap auo Auo
2q Aol 20y, "9INPao0id ats7oads Jey) ySnonp ssaIppe Jo oFueyd & wodal ATUO TRYS J0MO0LI0F UdY) *SSAIppe
30 a8ueyd s Jomouog Funioda 1oy sxnpacold € Sor1oads Iopuay J1 ‘SSIPPE JO 95URYD § J3MOLI0Y JO IOPUY]
Kmou Apdword feys Pmou0g JADUYT 0) 2ONOU AQ SSIIPPER J0BOU JIMASANS B pareudisop sey romourogq
ssopun ssa1ppy Ledorg oyl 9 YP.US SSRIpPE J0MOU Y[, IS0 saxmbos fjssardxe meq o[qeoyddy
SSA[UN SIMOLOF [[8 01 900U NMHSUCD.TTRYS IIMOLI0Y 2UC AU 01 SONON "SUESW JEI0 £q 1u9s J1 ssIppe
20M0U S SMOLI0Y ) PAIOAIAP AJTEMIS UYM JO TiRW SSe[d 1STY £Q pojfeul usyMm 1MOLI0F 01 usAId udaq
2AEY 0] PAWSOP 2q [[eYS JUSWNDSU] ALy SR YA UORUUOD UT IMOIIOF 0] 2010U Aoy “Sunum ur oq
1S JUSWINISH] ATLMI0S ST YIA UOTOOULG i JODURT 10 J0M0KI0g AQ UALS S20N0U [TV "SIMON ‘ST
35 IEYOISA0 NS JO N0 SUISLIE QABY I1jA14 JOMOLIOg UOTIOE O 1YB1X AUe JO JoATEA B QIIIISUOD [[1M
Tom0Hog 01 JuswiAed 1021Ip AQ OPRW PUNFOT YONS .U 1¢-00UEIGI0IR S IDA0LI0Y *(410N ot Jopun 10J papraoid
st o3 Juowdedoxd © jou 1o ryRYM) oFreyo Jucwiedard Aue noyiia juowrdedord Tenzed e se poean
2q TiA uoronpar oy ‘ediounsd ssonpar punjes e J] ‘wa0Log 0 juswifed wonp v Sunyewr AQ JO NON 2P
Japun pamo fedround o Furonpal Aq punjar sip SR 01 90070 ARW ISpUYT JoMONIOE O] popunjer 2 Jra
s payTuod pepaddxa YoM JOMOLIOY WOl PAIRI0d Appanyz sums Kue (q) pue Juu pontuaed oy o)
231810 21 20NPRI 01 ATESSIU JUNOWE 3 AG PIONPST 3q [EYs 9S04 UeOf Yons Aue (e) :uoy ‘syurf panuad
U} PROOX UBOT AU YIIA UOTIDRUUOD Ul PAIOJYI00 2Q 0] J0 PAodiir 2 sa3IeYd UeO] JOylo 10 ISl 31y ety
os paroxdrayn Afpeur] ST mej 1o pue ‘s93IRYD UBO] WLIXEW S198 Yolg#. Ab! € O 127(qns ST RO Ay JI
-me apqeonddy 4q 10 Jusumnsuy Aunse st Aq panquyod Ajssardxe are tey
$20] 95reyo 10u Aew WPUT "99] Yous jo FuIreyd o uo uoniqyoxd B se PRAnu0d 3 10U [[es Pmo110g O
203 o1yrvads 98wy 01 Juownnsuy ALNSOS STY UF Auoyine ssoxdxa Jo 90UdsYP UL 53] B0 Aue 01 predor
u[ "seaj uorenyea pue uonsedsur Auedoxd ‘sa0] SAQUIONE ‘01 POYILI] 10U ING B T[A “TuaWNLSUY £nseg
siy) Jopun sy pue L1xddorg oy ur SIS S JSPUI] Sunosoid jo esodmd 21,12 YneFep s JemoLOg
A UODOUU0D Up pouncjiod SOJAISS 10 $39) Jomorog o3l Ket Xopue ‘Sadrer;y ueo| ‘g1
*10puory JO SUBISSE pUE SIOSSIIINS UM Iauaq Pue (07
uoneg w papraoid se 3dooxa) purq [[eYs JUOWNNSU] KILNRS SR JO Slewoade pue sjurudz0d Ay Sunus
W 2SBO[3I YONS 0] Se0Ife Iopua| SSA[Un JuswnSU] ALnog Sip Japun Liqery pue suoneSge 2,39MoL0g
WIOL) POSEI[I 2 JOU [[eyS IOMOIIOE Judwmnsu] AJLNRS ST IOPUR SIoudq pue SIS 5 JmOLOY
jJo T uwrEiqo jeys Jopud] Aq pescidde st pue ‘Supna ur juswnmsu] AUNKAG S Jopun suenesiqo
§, JOMOIIOF SOUINSSE OYM JOMOLIOE JO 1SXVU] UT 105S200N§ AU ‘] UOTRS Jo suoistaoid oy o1 elgng
“JUSSUOD
s 1ouSis-02 1) MO FNON 94} 10 JUIWLAS] KNG ST JO SUL S 0} Predel (M Suoepowwodse Aue
ayew 10 IeaqI0j ‘AJIpow ‘puixa 0] sa1de Ued IMOLIOF 190 AU PUE J3PUT JET 522138 (0) pue jusunnsuy
fumoeg sup £q pamoos swms o Aed 01 parednqo qreuosied Jou ST (q) Hwoumnsuy AMeg SIyE JO SR
op 1opun 11odord ot ur IS S, 10uSIs-00 oy £9au0d pue jueid ‘efefuow 0) ATu0 Juswnpnsu] AILNo9g
syt SuruSiis-00 st (e) :(,JouSs-00, ¥) 9JON Oy} 9INAXd 10U S0P NG WSUMISU] AILMOIG SHY SUSIS-09
Oys IoMOLIOE AUE ‘JOAOMOH ‘[eXoads puk jumiol 29 [[eys AWIQEN] pue SuOnedqo S Jomoxog ey seaide
PUE SIUBUDA0D J2MOLIOY *PUNOY SUSISSY PUB S108530I0S (SIPUBIS-0)) {AN[IqEr] [B19A9§ PUB JWO[ "C]
-ApawaI 10 NS AUE JO 951019XD
atp apnp2aid 10 JO RAEM B 9Q 10U [[RYS ‘NP UYL JUNOWE Sy} UBY) SS SJUNOWE Ul IO I2MOMOF JO 1S9191U]
Ur SJ0SS209nS 10 sannud ‘suosiad payy unoy syuewled Jo soueadoooe §,10puST ‘UOHEII] JNOYIA ‘FUIPRIOUL
Apourar 10 WSU Aue FUISIIOXD UL IOPUY AQ Q0URIE(IO) AUY JOMOIIOY JO ISQIAUL UL SIOSSA0ING Aue




(0533926232 Page: 11 of 19

UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreervent, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all-or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nataral yerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenzer may require immediate payment in full of all sums secured by this Security Instrument.
However, this op ioa shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excecises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of noi-icss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav.all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Keimstate After Acceleration. If Bomrower meels certain conditions,
Borrower shall have the right 1o have erifoicement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale i ihe Property pursuant 10 Section 22 of this Security Instrument;
(b) such other period as Applicable Law might rpecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security-Ipsirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thiz Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveianis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not writted to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the’jurpose of protecting Lender’s interest in’ the
Property and rights under this Security Instrument; and (d) tak’s such action as Lender may reasonably
require 0 assure that Lender’s interest in the Property and rigiis nnder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrutaent; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrerer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a; cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such<neck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity, or@} Electronic Funds
Transfer. Upon reinsiaiement by Borrower, this Security Instrument and obligations ‘secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec'nsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require inmediate payment in full of all sums secured by this Security Instrument without
further dem<nc and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collecy 21l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezsnmable attorneys’ fees and costs of title evidence,

23. Release. Upon puyinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen;, bu: only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted undcr Applicable Law.

24. Waiver of Homestead. In accoriance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homssicad exemption laws.

25. Placement of Collateral Protection Insorarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeinzit with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe: ¢ collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchaszs may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the. col'ateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Teader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ircloding interest and any other
charges Lender may impose in connection with the placement of the insurance. il the effective date of the
cancellation or expiration of the insurance, The costs of the insurance may be adZcd to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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STATE %NOIS, County ss:
I, » @ Notary Public in and for said county and

state do hereby certify that N
Wi A S 07(/?
bridse! W / [W’J

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered said
instrum it as his/her/their free and voluntary act, for the uses and purposes therein set fo

Giver under my hand and official seal, this { LA day of

Fbyt

My Commission ywpeaeyeseeiscs

Eaith Love i

Nrinz; Public, State of Lllinois

Gomiision Expires 1-22:2009
- P

Notary Public

Initial

2 -6(IL) 1oo10) Pags 15 of 16 . Form 3014 1/01
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Exhibit A

Unit 206 in the Drexel Parc Lofts Condominium as delineated on the survey of part of the following described real estate:
Parcel 1:

Lot 2 in the Subdivision of Lots 6 and 7 and of Block 5 in Walker and Stinson's Subdivision of the West 1/2 of the Seuthwest
1/4 of Section 2, Tewnship 38 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois; and also,

Parcel 2:

Lots 3 and 4 in Block 5ir Hale and Harris Subdivision of the North 30.70 feet of Lot 8 and the South 69.30 feet of Lot 5 in
Walker and Stinson's Subdivisian of the West Half of the Southwest Quarter of Section 2, Township 38 North, Range 14, East
of the Third Principal Meridiar; i1 Cook County, lllinois;

Which survey is attached as Exhidit' D-to the Declaration of Condominium ownership recorded as document number
0526932003 in the recorder's office of ‘Cook County, Illinois, together with its undivided percentage interest in the common
elements, as amended from time to time.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th gay of October 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to

Nationul City Mortgage a division of National City Bank of Indiana
{the
"Lender") of ira same date and covering the Property described in the Security Instrument
and located at:

4537 S DREXEL PZvD # 206, CHICAGO, Illinois 60653

[Property Address])
The Property includes a unitin, iogether with an undivided interest in the common elements
of, a condominium project kncwras:
DREXEL PARC LOFTS
[Nanwe ot Condominium Project)

{the "Condominium Project"). If the owrers association or other entity which acts for the
Condominium Project (the "Owners Assaciation") holds title to property for the benefit or
use of its members or shareholders, the Freparty also includes Borrower's interest in the
Owners Association and the uses, proceeds an< hanefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tte-covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perfara all of Borrower's obligations
under the Condominium Project's Constituent Documents. Tz "Constituent Documents”
are the: (i) Declaration or any other document which creates ihe Condominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent docuinents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant$o the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintaing, v/ith a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condo:niiiium Project
which is satisfactory to Lender and which provides insurance coverage in ik& amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not {imited to,
earthquakes and floods, fram which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

@>-8R (0411) Form 3140.1/p1
Page 1 of 3 Initials: g
C.

L
(800)521-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii} Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

Wrnat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage pruvided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following-a '2ss to the Property, whether to the unit or to common elements, any
proceeds payable in-Borrower are hereby assigned and shall be paid to Lender for
application to the sums sacured by the Security Instrument, whether or not then due, with
the excess, if any, paid iv Sorrower.

C. Publlc Liability insuranze. Borrower shall take such actions as may be reasonable
to insure that the Owners—Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or
consequential, payable to Borrower iit crainaction with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herely assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the cumz secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not/ zxcept after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i)
the abandonment or termination of the Condominium Froicct, except for abandonment or
termination required by law in the case of substantial destrustion by fire or other casualty or
in the case of a taking by condemnation or eminent domairi; {)-2ny amendment to any
provision of the Constituent Documents if the provision is for the expiiass benefit of Lender;
(iii} termination of professional management and assumption of sclf-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptzolz to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment,

@g-sn (0411) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

(Seal) (Seal)

-Borrower -Borrower

) (Seal) (Seal)
-Borrower -Borrower

(Seai) {Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower

@2 -8R (0411) Page 3 of 3 Feem 3140 1/01




