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DEFINITIONS

Words used in multiple seetions of this document sle defined below and other words are delined in Sections
300113, 18,20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Secton 16.

{A) "Securily Instrument™ means this document, which is dated” November 11, 2005

together with all Riders 1o this document,

(B) "Borrower” is MARYCAROL GOODMAN AND PETER GOODMAN, WIFE AND HUSBAND, AS
TENANTS BYTHE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Scparate corporation thal is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS iy organized and existing under the laws of Delaware, and has an address and
telephone munber of P.O. Box 2026, Flint, M1 48501-2026, tel. {888) 679-MERS.
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(D) "Lender™ is FREMONT INVESTMENT & LOAN

Lender isa CORPORATION

orgatuzed and existing under the laws of  CALTFORNIA

Lender™s address is

2727 E IMPERTAL HIGHWAY, BREA CA 92821

{F) "Note" means the promissory note signed by Borrower and dated November 11 , 2005

The Note staes that Borrower owes Lender Dne Hundred Fifty Thousand and No/100 --
----------------------------------------------------- Dollars
(Us.s 150,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 10 pay the debt in full not later than ~ December 1 , 2035 _

(F} "Prejierty™ means the property that is described below under the heading "Transfer of Rights in the
Properyy "

(G) "Loan" means the debt evidenced by the Nolc, plus intercst, any prepayment charges and late charges
duc under the Neje, and all sums due under this Security Instrument, plus interest,

(Hy "Riders” mears Il Riders 10 this Sceurity Instrument that arc exccuted by Borrower. The following
Ruders are 1o be execurad bo Borrower [check box as applicable]:

QX] Adjustable Rate Ride/ {_j Condominium Rider [ Second Home Rider
[_ _‘ Batloon Rider [_J Planned Unit Development Rider 1-4 Family Rider
L1 VA Ruder [ Biweekly Payment Rider L] Other(s) [specity)

(I) "Applicable Law" mcans all contre iling“applicable federal, statc and local statutes, regulations,
ordiances and administadive rales and orders (that have the effect of law) as well as all applicable fmnal,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, asscssments and other
charges that are imposed on Borrower or the Properzy by a condominium association, homeowncrs
Asseeiabon or similar organization,

(K} "Electronic Funds Transfer” means any transfer of funds other than a wansaction originated by check,
dratl, or simifar paper instrument, which is initiated through aw’electronic terminal, telephonic instrument,
COmPIILT, 0 Magnetic ape so as o order, instruct, or authorize a fit ancia” institution (0 debit or credit an
acceunt. Such term includes, but is not limited lo, point-of-sale trapsicrs, aulomated teller machine
ranisactons, wansfers initiated by telephone, wire transfers, and automated cleammpiionse transfers,

(L) "Escrow Ttems™ means those fems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seftflcment, award of damagces, or proceeds paid by
any third party (other than insurance proceeds patd under the coverages described it Seition 5) for: (i)
damage 10. or destruction o, the Property; (if) condemnation or other taking of all or any paitof the Property;
(i) conveyance in licu of condemnation: or (iv) misrepresentations of, or omissions as (o, e valuc and/for
coudiion of the Property.
(N} "Dortgage lnsurance™ means insurance prolecting Lender against the nonpayment of, or defaaly an, the
Loan,
(O} "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note. plus (i1} any amounts under Section 3 of this Sceurity Instrument.
(P) "RESPA" means the Real Estaie Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulacon, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time 1o lime,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sceurity Instument, "RESPA" refers (o all requirements and restrictions that are imposed in regard 10 4
Mederaity refated mortgage loan” even if the Loan does not qualify as a "federally rclated mortgage loan"
under RESPA,
Vi
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(Q) "Successor in Interest of Borrower" means any party that has taken Gtle 1o the Property, whether or not
that party bas assumed Borrower's obligations under the Note and/or this Sccurity Insirument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures 1o Lender: (1) the repayment of the Loan, and all renewals, extensions and
moditications of the Note: and {ii} the performance of Borrower’s covenants and agreements under thig
Security Instrument and the Note, For this purpose, Borrower does hereby Inortgage, grant and convey
o MERS (solely as nomince for Lender and Lender’s successors and assigns) and 1o the successors
and assigns of MERS. the lollowing described property located in the County

[Type of Revording Jurisdiction] of CODK [Name of Recording Jurisdiction):
LOTS 116 AND 117 IN FRANK DELUGACH'S BEVERLY VISTA, BEING A SUBDIVISION
IN THFONORTHEAST 1/4 OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 13, EAST OF
THE THIRT-PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel 1D Number:  24-12-215-054-0000 which currently has the address of
2701 WEST 97TH ST [Street]
EVERGREEN PARK ICity], Illinois 60805 [Zip Code|

("Propeny Address™):

TOGETHER WITH all the improvements now or hercaficr erccled o the property, and all casements,
appurtnances, aud fixtures now or herealter a part of the property. All reptacements and additions shall also
be covered by this Sccurity Instrument. All of the foregoing is referred 1o in‘this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title 12 the intcrests granted
by Borrower in this Security Instrument, but, if necessary 1o comply with law or custum, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to excrcise any or al of those interests,
mcluding, but not limited 10, the right to Toreclose and sell the Property; and to take any-action required of
Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveved and has
the righ 10 mortgage, grant and convey the Property and that the Property is unencumbered, ¢xecpt for
encumbrances of record. Borrower warrants and will defend generally the tide to the Property against all
clatms wad demands, subject 1o any encumbrances of record.

THlS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenasiy with limited variations by jurisdiction to constiwte a uniform security instrument covering real
propenty.

LNFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Puyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Noie and any
prepayiient charges and lae charges due under the Note. Borrower shall also pay funds for Escrow licms

s
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pursuant - Seclion 3, Payments due wikler the Note and this Security Instrument shall be made in US,
cwreney. towever, if any cheek or other instrument reccived by Lender as payment under the Note or this
Securily Instrument is retumed 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as sclected
by Lender: ) cash; (h) mency order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an mstitution whose deposits arc insured by a federal agency,
mstrumentalily, or entity; or (d) Electronic Funds Transfer.

Pavments are deemed received by Lender when received at the location designated in the Nole or at
such otlier location as may be designated by Lender in aceordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to bring
the Loan current. Lender fay accepl any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 1o its righis 10 refuse such payment or partial payments in
the Tutare, hedLender is not obligated to apply such payments at the time such payments arc accepted. If cach
Periodic Payrient is applied as of its scheduled due daie, then Lender need not pay interest on unapplicd
funds. Lender may Jold such unapplied funds until Borrower makes payment 1o bring the Loan current. I
Borrower does not Jovse.within a reasonable period of time, Lender shall either apply such funds or return
then to Borrower, If noy<pylied earlier, such funds will be applied 1o the outstanding principal balance under
the Now immediately pricsio loreclosure. No offset or claim which Borrower might have now or in the
future azainst Lender shall relieve Porrower from making paymenis due under the Note and this Security
[nstrusient or performing the covenantsand agreements sceured by this Security Instrument.

2. Appiication of Payments or Proveeds. Except as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall hefapilicd in the tollowing order of priority: (a) interest due under the
Note; (by principal due under the Note: (¢) amoits due under Section 3. Such payments shall be applied o
cach Peviodic Payment in the order in which i ecame due, Any remaining amounts shall be applied first 10
fate charees, second to any other amounts due unde! this Sccurity Instrument, and then to reduce the principal
balance ol the Note,

I Lender receives a payment from Borrower [6F 4 delinquent Periodic Payment which includes a
suflicien amount 1o pay any late charge due, the payrent insy be applicd 1o the delinquent payment and the
late charze, I more than one Periodic Payment is outstanding, L énider may apply any payment reccived from
Borrower o the repayment ol the Periodic Payments if, and 0 extent that, each payment can be paid in
full. To the extent that any excess exists alter the payment is appliet 10 the full payment of one or more
Periodic Payments, such excess may be applicd to any late charges duc. Voluntary prepayments shall be
applied {izst w any prepayment charges and then as described in the Noic.

Any application of payments, insurance proceeds, or Miscellancous Proccéds 1o principal duc under the
Note shiall not extend or postpone the due date, or change the amount, of the Periodit: Payments.

3. tunds for Escrow Iiems, Borrower shall pay  Lender on the day Periodic Paymenits are due under
the Now, uatil the Note is paid in full, a sum (the "Funds™) to provide for payment of amavis due for: (a)
laxes wid dssessments and other items which can attain priority over this Security Instruineil as a lien or
cncunhiance on the Propertys (b) leaschold payments or ground rents on the Property, il any; (C) premiums
for any snd all insurance required by Lender under Seetion 5; and (d) Mortgage Insurance premiuris, if any,
or any suns payable by Bormower 1o Lender in lien of the payment of Morigage Insurance premiums in
accordanes with the provisions of Scetion 10. These items are called "Escrow Items.” At origination or at any
time during the tem ol the Loan, Lender may require that Community Association Dues, Fees, and
Assessinenls, if any, be escrowed by Bortower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furish o Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrower’s obligation (0 pay the Funds
tor any or all Escrow Ttems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Iems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shatl P divecdy, when and where payable, the amounts due for any Escrow Ttems for which payment of
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Funas fus been waived by Lender and, iff Lender requires, shall furnish to Lender receipts evidencing such
paysicnt within such tme period as Lender may require. Borrower’s obligation to make such payments and
1 provide receipts shall tor all purposes be deemed 10 be a covenant and agreement conlained in this Security
Instrusmicent, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated o pay
scrow Ttems directly, pursuant o a waiver, and Borrower {ails 1o pay the amount due for an Escrow [tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
unider Scetion 9 1o repay o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Hems atany time by a notice given in accordance with Section 15 and, upon such revocation, Bormower shall
pay Lo tender all Funds, and in such amounts, that are then required under this Scction 3.

Lender may, at any e, colleet and hold Funds in an amount {a) sutficient 1o permit Lender apply
the Fuds at the tme specilied under RESPA, and (b) mot o exceed the maximum amount a lender can
requine: ider RESPAL Lender shall estimate the amount of Funds duc on the basis of current data and
reasoiiale estmates ol expenditures of Tuture Escrow Ttems or otherwise in accordance with Applicable Law.

e Funds shall be ekl i an institution whose deposits are insured by a federal agency, instrumentality,
orenuty (ncledie Cender, if Lender is an institution whose deposits arc so insurcd) or in any Federal Home
Loan Bank, Lender stalt apply the Funds 1o pay the Escrow ltems no later than the time specified under
RESPA. Lender shall net rharge Borrower for holding and applying the Funds, annually analyzing the
eserow account, or veridyidz the Escrow Ttems, unless Lender pays Borrower interest on the Funds and
Applable Law permits Lendel 10 make such a charge. Unless an agreement is made in writing or Applicable
Law requires mnterest 10 be paid en the-Sunds, Lender shall not be required o pay Borrower any infercst or
carinnizs on the Funds. Borrower and Lender can agree in wriling, however, that intercst shall be paid on the
Funds. tender shall give w0 Borrower, without charge, an annual accounting of the Funds as required by
RESP AL

it dhere s asurplus of Funds held in“escrow, as defined under RESPA, Lender shall account (o
Borrower Tor the excess funds in accordance with LESPA. If there is a shortage of Funds held in CSCIOW, 4s
defined under RESPA, Lender shall notify Borrower as) required by RESPA, and Borrower shall pay (o
<efder e amount necessary 1o make up the shortage Tn/aceordance with RESPA, but in no more than 12
monthly payments. 1 there is a deficiency of Funds held jn <scrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay e’ Lender the amount necessary to make up
the deticieney in accordaice with RESPA, bul in no more than 12 montbly. payments.

Lpon payment m full of all sums secured by this Sccurity Instrument, Lender shall promptly refund w
Botrowor any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all laxes, assessments, Chargas, fines, and impositions
dliribuianle 1o the Property which can atlain priority over this Security Instrument. leasehold payments or
grounc sents on the Property, if any, and Community Association Ducs, Fees, and Assassments, if any. To the
exiwiib it these items are Escrow ltems, Borrower shall pay them i the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security-insozmnent unless
Borrow o (@) agrees in writing 10 the payment of the obligation sccured by the licn in a mannér acceplable to
Lender. but only so long ax Borrower iy perlorming such agreement; (b) contests the lien in good {3ith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforciaent of the licn while those proceedings are pending, but only until such proceedings are concluded;
0C (¢ ~ovures from the helder of the lien an agreement satisfactory to Lender subordinating the lien to this
Sceurty dnstrument, 1 Lendor determines (hat any part of the Property is subject 10 a lien which can attain
prionite over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10

s
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days oI the date on which that notice is given, Borrower shali satisty the lien or take one or more of the
uctions set forth above in this Seetion 4.

Leader may require Borrower (o pay a one-lime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erceted on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance. This
nsurance shall be mainined in the amounts (including deductible levels) and for the periods that Lender
requises, What Lender requires pursuant o the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right 1o
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrow oofto pay, in connection with this Loan, cither: (a) a onc-time charge for flood zonc determination,
cerilicaon sad vacking services; or (bY a one-time charge for 1Tood zone determination and certification
services and fubseguent charges each time remappings or similar changes occur which reasonably might
afleet sweh determination or certification. Borrower shall also be responsible for the payment of any fees
mposad by the Fedora smergency Management Agency in conncction with the review ol any flood zone
deterniination resulting frany an objecton by Borrower.

it dorrower fails o/ dlaintin any of the coverages described above, Lender may obtain insurance
covere, at Lender’s option(and. Rorrower’s expense. Lender is under no obligation 1o purchase any
particisiar Lype or amount of coverage Therelore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or diability and might provide greate’” or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the msurante -overage so obtaned might significantly exceed the cost of
insuraice that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
becon:e udditional debt of Borrower sccured by thiy Sec arily Tnstrument. These amounts shall bear interest at
the Newe rate from the date ol disburscient and shali e payable, with such interest, upon notice from Lender
te Boriower requesting payment.

Al msurance policics required by Lender and renewals of such policies shall be subject 0 Lender’s
nght o disapprove such policies, shall include a standard morgage clause, and shall name Lender as
mortgazee and/or as an additional loss payee. Lender shall have the right 1o hold the policies and renewal
certificies, 15 Lender requires, Borrower shalt prompuly give o Lender al’ reccipts of paid premiums and
renewai notices. If Borrower oblains any form of insurance coverage, not panerwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a stuid<rd mortgage clause and shall
name fender as mortgagee and/or as an additional loss payee,

L the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
nake soool of loss il ot made promplly by Borrower, Unless Lender and Borrowe otherwise agree in
wrili, any insurance proceeds, whether or not the underlying insurance was required %y Tiender, shall be
applicd o restoratton or repair of the Property, if the restoration or repair is cconomicaliy 1easible and
Lender s securiy is not lessened. During such repair and restoration period, Lender shall havd the right to
hold sach insurance proceeds until Lender has had an opportunily to inspect such Property 10 ensurc-the work
has heen cotpleted o Lender’s satistaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries ol progress
payticnis as the work s completed. Unless an agreement is made in writing or Applicable Law requires
mlerest w0 be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any intercst or
carnities on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid cut of the insurance proceeds and shall be the sole obligaticn of Borrower. Tf the restoration or
repair isonot cconomically feasible or Lender's security would be lessened, the insurance proceeds
stall b applied o the suns secured by this Sceurity Instrument, whether or not then duc, with the

Y
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exeess, 1F any, paid o Borrower, Such insurance proceeds shall be applied in the order provided for in
Secuon 2,

I Borrower abandons the Property, Lender may file, ncgotiate and scttle any available insurance claim
and refated matters. 11 Borrower does not respond within 30 days 10 a notice from Lender that the insurance
cartier has offered 0 seule & claim, then Lender may negotiate and settle the claim. The 30-day period will
hewin when the notice is given. In cither event, or if Lender acquircs the Property under Section 22 or
otherwise, Borrower hereby assigns 0 Lender (@) Borrower’s rights to any insurance proceeds in an amount
not o exeead the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right 10 any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insolar as such rights are applicable o the coverage of the Property. Lender
may use the msurance proceeds either 1o repair or restore the Property or (o pay amounts unpard under the
Note or thes Seeurity Tnstrument, whether or not then due.

b. Ocevgancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
withini 60 days alter the exccution of this Sccurity Tnstrument and shall continue to occupy the Property as
Borrower’s primdipas_residence for at least one year after the date of occupancy, unless Lender otherwise
agroes inowriting, whicheconsent shall not he unrcasonably withheld, or unless exlenuating circumstances
exist which are beyond Bammower’s control.

7. Preservation, M:iitenance and Protection of the Property; Inspections. Borrower shall not
desiroy. damage or tmpaic the Propesty, allow the Property to deterioralc or commit waste on the Property.
Whether or not Borrower is residing in-the Property, Borrower shall mainiain the Property in order 1o prevent
the Property from deteriorating or decreasing in value duc to its condition. Unless it is determined pursuant 10
Section 3 it repair or restoration is not sxcoaomically feasible, Borrower shall promptly repair the Property if
danaged o avoid further deterioration of dapzage. Il insurance or condemnation proceeds are paid in
conawection with damage 10, or the taking of (e Property, Borrower shall be responsible for repairing or
restoring the Property only il Lender has released p oceeds for such purposes. Lender may disburse procecds
for the repairs and restoration in a single payment e in a series of progress payroents as the work is
compuicd. It the Insurance or condemnation proceeds aré ot sufficient to repair or restore the Property,
Borroa er is not retiove:sd ol Borrower's obli galion for the complciion of such repair or restoration,

Lender or ity agent may make reasonable entrics uponcard inspections of the Property. If it has
reasunuile cause, Lender may inspeet the interior of the imprévements-on the Property. Lender shall give
Borroaer notice at the tnie of or prior o such an interior ingpection spacifying such reasonable cause.

& Borrower’s Loan Application, Borrower shall be in default if, duriay the Loan application process,
Borioser or any persons or enlities acting al the direction of Borrower of ». i Borrower’s knowledge or
consert gave materially false, misleading, or inaccurate information or statericnts to Lender (or fatled to
provids Lender with material information) in connection with the Loan. Material remesentations include, but
are nodmited 1o, represcitations concerning Borrower’s occupancy of the Property as Sortpwer’s principal
restden g,

. Protection of Lender’s Interest in the Property and Rights Under this Security Apstrument, I[
() Bosiower fails o perform the covenants and agreements contained in this Security Instrumen.,_(b)-there is
adegad proceeding that might signilicantly affect Lender’s interest in the Property and/or rights under this
Securiis Instrument (suclt as a proceeding in bankrupiey, probate, for condemnation or forfeiture, for
enforceaent o a lien which may attain priority over this Security Instrtument or o enforce laws or
regalaziens), or (©) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonainle or appropriate 10 protect Lender’s interest in the Property and rights under this Security
fastrunent, mehding protecting andfor assessing the value of the Property, and sccuring and/or repairing
ihe Property. Lender’s actions can include, bul are not limited to: (a) paying any sums secured by a lien which
bas priorty - over this - Sceurity  Instrument;  (h) appearing in court; and (c) paying reasonable
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dtiernos’ lees 10 proteat iy interest in the Property and/or rights under this Security Instrument, including its
seetivd position in a bankrupicy proceeding, Sccuring the Property includes, but is not limited (o, entering the
Propeity o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
chitizaie bullding or other code violatons or dangerous conditions, and have utilities turned on or off.
Although Lender may wke action under this Seetion 9, Lender does not have to do so and is not under any
duty or obligation 10 <o so, Tt is agreed that Lender incurs no fability for not laking any or all actions
aviherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securad by this Security Instrument. These amounts shall bear inferest at the Note rate {rom the date of
disbussement and shall be payable, with such intercst, upon notice from Lender o Borrower requesting
Py

A ihis Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
I Borrowes acquires Tee Gile 10 the Property, the leaschold and the fee title shall not merge unless Lender
dUress e .]'lLl['gCT m witli N,

1. Mertoage Insurance, I( Lender required Mortgage Insurance as a condition of making the Loan,
Burreaor shall pay the premiums required to maintain the Morigage Insurance in effect, If, for any reason,
the Mortgage Ipsurance coverage required by Lender ceases Lo be available from the mortgage insurer that
provicusly provided sech insurance and Borrower was required fo make separatcly designated paymenis
towirs the premiums for Morease Insurance, Borrower shall pay the premiums required (o obtain coverage
silsbadtinly equivalent in the Mortgage Insurance previously in effect, at a cost substantially equivalent to
e cest 1o Borrower of the Mustgage Insurance previously in effect, from an alternate mortgage insurer
sulected by Lender, I substantiediv equivalent Mortgage Insurance coverage is not available, Borrower shall
cottiniue o pay o Lender the amount ot the scparately designated payments that were duc when the insurance
coverize ceased 1o be ineffect. Lender will aceept, usc and retain these payments as a non-refundable loss
reserve in licu of Mongage [nsurance. Stehioss reserve shall be non-refundable, notwithstanding the fact that
the Lews iy ultimately paid in Tull, and Lender/shall not be required to pay Borrower any interest or carnings
uit st loss reserve. Lender can no longer reqd'ee loss reserve payments if Mortgage Insurance coverage (in
untand for the period that Lender requires) srovided by an insurer sclected by Lender again becomes
<, 15 obtained, and Uender requires separately designated payments woward the premiums for Mortgage
Lisuraree, Y Lender requirad Mortgage Insurance as'a cendition of making the Loan and Borrower was
regunsd o make separately designated payments toward  hé premiums for Morigage Insurance, Borrower
shiadl poy the premiums regeired t maintain Mortgage Insuraiice meffect, or 1o provide a non-refundable loss
Feserve, untl Lender’s requirement for Mortgage Insurance ends /n_accordance with any written agrecment
betwean Borrower and Ledor providing for such termination or wntil rmination is required by Applicable
Law, MNotung in this Section 10 afTects Borrower’s obligation to pay irterest.at the ratc provided in the Note.

siongage Insurance weinburses Lender (or any entity that purchases e Note) for certain losses it may
lsr i Borrower does not repay the Loan as agreed. Borrower is not a party-{0-{ae Mortgage Insurance.

vlorigage insurers evaluale their total risk on all such insurance in force.=sm time {o time, and may
ciier Lo agreements with other partics that share or modify their risk, or reduce lossis, These agreements are
ortersas and conditions G are salisfactory o the mortgage insurer and the other purly for partics) to these
agrectaciits, These agrecinents may require the mortgage insurcr to make payments using any source of funds
Ui b mortgage insurer sy have avatlable (which may include funds obtained from Wiorpreze Insurance
el

v aresulbof these coicements, Lender, any purchaser of the Note, another INSUrer, any r:insurer, any
oitier cutity, or any affiliee of any of the foregoing, may reccive (directly or indirectly) amounts that derive
Tronsvor might be characierized as) a portion ol Borrower’s payments for Mortgage Insurance, in exchange
lor shianug or modilying e morigage msurer’s risk, or reducing losses. If such agreement provides that an
atfiiate o Lender wkes o <hare of the insurer’s risk in exchange for a share of the premiums paid 10 the
imswrer. the arrangement is often lermed “captive reinsurance.” Further:

{w) Any such agreciients will not affect the amounts that Borrower has agreed to pay for
Mortzage Insurance, or v other terms ol the Loan. Such agreements will not increase the amount
sorruwer will owe for Mo tzage Insurance, and they will not entitle Borrower to any refund.

() Any such agree cils will not affect the rights Borrower has - if any - with respect to the
Mortpige Insgrance unde - tie Homeowners Protection Act of 1998 or any other law. These rights may
ticlude the right to rece e certain disclosures, to request and obtain cancellation of the Mortgage
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Iisurunce, to have the Morteage Insurance terminated automatically, and/or to receive a refund of any
Morigage Insurance prewmiums that were unearned at the time of such cancellation or termination,

L Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
dssizaed 1o and shall be paid 1o Lender.

I the Property ts damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the
Property. it the resloration or repair is cconomically feasible and Lender’s security is not lesscred. During
suci repatr and restoration period, Lender shall have the right o hold such Miscellancous Proceeds until
Lender has had an opportunity o inspect such Property to ensure the work has been completed to Lender’s
satistuction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
resteraion in a single dishursewent or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires inferest 1o be paid on such Miscellancous Proceeds,
Lender shiall not be required o pay Borrower any interest or earnings on such Miscellaneous Procecds, If the
restorationar repair is not ceonomically feasible or Lender’s security would be lessened, the Miscellancous
Praceeds shadl be applied 10 the sums secured by this Security Instrument, whether or not then due, with
the cxeess. iPaby, paid to Borrower. Such Miscellaneous Proceeds shall be applicd in the order provided for
in Section 2,

lathe evepdol a total tking, destruction, or loss in valuc of the Property, the Miscellancous Proceeds
shatt be applied to UG umns seeured by this Sceurity Instrument, whether or not then duc, with the excess, if
any, paid 1o Borrower.

fn the event of a panjatraking, destruction, or loss in value of the Property in which the fair market
vitue ot the Property imiicdisiely, betore the partial taking, destruction, or loss in value is equal to or greater
than the amount ol the sums saoned by this Securily Instrument immediately before the partial taking,
desiruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sceurtty Instrument shall be reducdd by the amount of the Miscellancous Proceeds multiplicd by the
loilowing fraction: () the towl amount of s sums sceured immediately before the partial taking, destruction,
or loss m value divided by (h) the fair ma‘ke) value of the Property immediately before the partial taking,
desiruction, or loss in value. Any balance shaii e paid to Borrower.

I adie event of a partial wking, destruction, o7 ioss in value of the Property in which the fair market
vite ol dhie Property inmediately belore the parial wking, destruction, or loss in value is less than the
atiount of e sums seeured immediately before thel parral tking, destruction, or loss in value, unless
Bomower und Lender otherwise agree in writing, the Miscelizneous Proceeds shall be applied 1o the sums
scewred by this Seeurity Instrument whether or not the sums age tien due.

IFthe Property is abasdoned by Borrower, or if, after notice Yy Lender 10 Borrower that the Opposing
Purty (as defined in the nest sentence} olfers 1o make an award @ setle-» claim for damages, Borrower fails
W respond 1o Lender within 30 days after the daie the notice is given, Lender is authorized to collect and
ap piy the Miscellaneous Proceeds cither o restoration or repair of the Prorérey or (o the sums secured by this
Scewrity Tustrumment, whetlior or not then due. "Opposing Party" means the tiid narty that owes Bortower
Miscettuncous Proceeds or the panty against whom Borrower has a right ol actio:tin regard to Miscellancous
Piovecids.

Borrower shall be in defauli if any action or proceeding, whether civil or citamal._is begun that, in
Letader’s judgnicut, could rosull in forfeiture of the Property or other material impairmen’ of Lender’s intercst
i the Property or rights urer this Sccurily Instrument. Borrower can cure such a default and,9acceleration
bis occurred, reimstate as [rovided in Section 19, by causing the action or proceeding to be dismissed with a
ruing that, in Lender’s jo Jument, precludes forfeiture ol the Property or other material iwpairment of
Lender's mterest in the Procerty or rights under this Security Instrument. The proceeds of any awari o claim
for damages that are attribtable w the impairment of Lender’s interest in the Property are hereby assigned
arat shalt e paid 10 Lendor,

AlE Miscellancous Proceeds that are not applied 1o restoration or repair of the Property shall be applicd
it arder provided for in Section 2.

12, Borrower Not licieased; Forbearance By Lender Not a Waiver. Extension of the time lor
Payisetit ormodilication of amortization of the sums sceured by this Security Instrument granted by Lender
i Borrower or any Successor in Titerest of Borrower shall not operate 10 release the liability of Borrower or
any Suceessors i Inderest of Borrower. Lender shall not be required to commence proceedings against any
Sucvessor i lnterest of Borrower or 1o reluse 0 extend time for payment or otherwise modify amertization
of the sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower or
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any successors in Interest of Borrower, Any forbearance by Lender in cxercising any right or remedy
inchiding, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
[nwerest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exerese ol any right or remedy,

13. Joint and Several Lizbility; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s oblications and liability shall be joint and several., However, any Borrower who
co-signy this Security Instrunient but docs not cxecute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only 10 morigage, grani and convey the co-signer’s interest in the Property under the
terims of us Seeurity Instrument; (h) is not persenally obligated to pay the surns sccured by this Security
Tastrument; and (¢) agrees thal Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodations with regard 10 the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subjest to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations vnder this Sccusily Instrument in writing, and 1s approved by Lender, shall obtin all of
Borrower’s _sights and bencliss under this Sccurity Instrument. Borrower shall not be released from
Bomower's obiligations and fability under this Security Instrument unless Lender agrees o such release in
writing. The coynaits and soreements of this Sceurity Instrument shall bind {except as provided in Section
201 and henefin the sUecessors and assigns ol Lender.

i Loan Charges,/Conder may charge Borrower fees for services performed in conncction with
Borrower's default, for Shisurpose of protecting Lender’s interest in the Property and rights under this
Securily Tnstrument, including 4t not limited 1o, atomeys’ fees, property inspection and valuation fees, In
regard loany other lees, the ubsends of express authority in this Security Instrument 1o charge a specific fee
W Borrower shall not be construed asd prohibition on the charging of such fee. Lender may not charge fecs
that are expressly prohibited by (his Security Instrument or by Applicable Law.

{1 the Loan 1s subject 1o a law which <8 maximum loan charges, and that law is finally interpreted so
that the interest or other loui charges colldeted ar 10 be collected n connection with the Loan cxceed the
permitted lanits, then: (ay any such loan charge Sl be reduced by the amount necessary (o reduce the charge
W ihie permatied limit; and th) 2oy sums already ceilected from Borrower which exceeded permilied limits
will be retunded to Borrowe.. Lender may choose to.mpke this refund by reducing the principal owed under
e Nowe or by making a dieect payment 1o Borrower. ¢ = refund reduces principal, the reduction will be
tredied s @ pactial prepaye.at without any prepaymeni cliarge (whether or not a prepayment charge is
provided Tor under the Not . Gurrower’s aceeptance of any such refund made by dircct paymcent to Borrower
will constitule a waiver of @i+ tight of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectisirwith this Security Instrument must
be o writing. Any notice 10 3orrower in connection with this Securiiy Instzument shall be deemed to have
been given 1o Borrower whon mailed by first class mail or when actuzity” delivered to Borrower’s notice
address il sent by other tneans. Notice 10 any one Borrower shall constitie rodee o all Borrowers unless
Applicable Law expressly rocuires otherwise. The notice address shall be Lo Ploperty Address unless
Borrower has designated o <uostitute notice address by notice 10 Lender. Borrowdr shall prompuly notify
Lender of Borrower’s chiange of address. I Lender specifies & procedure for reportig Bemrawer’s change of
address. then Borrower stiall ovly report a change of address through that specified proczdur:. There may be
only one desiziated nolice & ‘ress under this Security Instrument ai any one time. Any nolice o t.ander shall
be given by delivering it or {v muiling it by lirst class mail to Lender's address stated herein unless Lender
bus desianaed another addie: 5 by notice 10 Borrower. Any nolice in connection with this Securit, {nstrument
shall it be deemied © have ieen given to Lender until actually received by Lender. If any notice reanired by
tis Sceurity histrument is w0 required under Applicable Law, the Applicable Law requircment will satisfy
the corresponding requircinei: under this Security Instrument,

I, Governing Law : Heverability; Rules of Construetion. This Sccurity Instrument shall be governed
by fedoral Taw and the w0 the jurisdiction in which the Property is located. All rights and obligations
contaiied i this Seeurity b otrument are subject 1o any requircments and limitations of Applicable Law.
Appheable Law might explici:ly or implicilly allow the parties 10 agree by contract or it might be silent, but
stch sience shall not be co.strued a8 a prohibition against agrecment by contract. In the cvent that any
provision or clause of this Seucty Instrument or the Note conflicts with Applicable Law, such conflict shall
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not alfect other provisions ol this Security Instrument or the Note which can be given eflect without the
conflivting provision.

As wsed inthis Seeurity Tusirument: (1) words of the masculine gender shall mean and include
corresponiding neuter words or words of the Teminine gender; (b) words in the singular shall mean and
include the plural and viee vers and (¢) the word "may" gives sole discretion without any obligation 10 take
any aciion.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument.

I8. “Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“leterest in the Property” means any legal or beneficial interest in the Property, inciuding, but not limited to,
those benelicial interests vransierred in a hond for deed, contract for deed, installment sales contract OT CSCrow
agreenient, he intent of which is the transfer of Gile by Borrower at a future date o a purchaser.

I ulfonany part of the Property or any Interest in the Property is sold or transferred {or il Borrower is
nota natwral peeson and a benefical interest in Borrower is sold or translerred) without Lender’s prior written
cunsert, Lender fnay require mmediate payment in full of all sums sccured by this Sccurity Instrument.
However, this omior shall not be exercised by Lender if such excrcisc is prohibited by Applicabic Law.

I Lender exefcisey dhis option, Lender shall give Borrower notice of acceleration. The notice shall
piovice a period of not 1ss tian 30 days from the date the notice is given in accordance with Scction 15
within which Borrower nuda pay all sums sceured by this Security Instrument. If Borrower tails to pay these
sums prior - the expiration ¢ shisperiod, Lender may invoke any remedies permitted by this Sccurity
Lnstrument without further notice or derand on Borrower,

9. Borrower’s Right o Remstate After Acceleration. if Borrower meets certain conditions,
Borrower shall have the right 1o have en/ordement of this Sccurity Instrument discontinued at any time prior
o the carliesi ol () five days belore sale of ths Property pursuant o Section 22 of this Security Instrument;
{1 such otier period as Applicable Law might'sceify (or the termination of Borrower’s right 1o reinstate; or
(v} eniry of o judgment enforcing this Sceurily Irstrurent. Those conditions are that Borrower: (a) pays
Feider oll wums which then would be due under ghis Sccurity Instrument and the Note as if no acceleration
had occurred: (h) cures any default of any other covenants o agreements; (¢) pays all cxpenses incurred in
citorcing s Seeurity Instrunsent, meluding, but not lindited to, reasonable attorneys” fees, property
imspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Propery and rights under this Security Instrument: and (d) talees such.action as Lender may reasonably
require to assure that Lender’s inderest in the Property and rights' under this Sccority Instrument, and
Borrower's obligation 1o pav tie sums secured by this Security Instrument-Siall continue unchanged unless
as otherwise provided under Anplicable Law. Lender may require that Borrowed puy such reinstatement sums
and expeiises in one or niore of the following forms, as selected by Lender: (4) cash: (b) money order; (¢)
catilicd ciieex, bank check, weasurer’s check or cashier’s check, provided any such check is drawn upon an
1stitution whose deposits are sured by a federal agency, nstrumentality or entity; or /d) Electronic Funds
Transter. Upou reinstaienien: hy Borrower, this Sccurity Instrument and obligations sceursd hereby shail
remain fuily elfective as if no seceleration had occurred. However, this right 1o reinstate shall «o* anply m the
cuase ol acceleration under Section 18,

20, Sale of Note; Chaage of Loan Servicer; Notice of Grievance, The Note or a partial inter=st in the
Nole Gogetier with this Security Instrument) can be sold one or more Limes without prior notice to Borrower.
Acsale miipht resull in a change inthe colity (known as the "Loan Servicer™ that collects Periodic Payments
due udor the Note and ihis Secarity Instrument and performs other morigage loan servicing obligations
wader the Note, this Security lustrument, and Applicable Law. Therc also might be onc or more changes of
tze Loan Servicer unrelated w o sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
acdress w0 which payments should be made and any other information RESPA requires in connection with a

e

Initials: ¥

Page 11 0f 15 f oy Form 3014 1/01
[y @r—




(0533932009 Page: 12 of 20

UNOFFICIAL COPY

notiee of wansler of servicing I the Note is sold and thercafter the Loan is scrviced by a Loan Servicer other
than the purchaser of the Ne e, the mortgage loan servicing obligations o Borrower will remain with the
Loan Servicer or be wansiored 10 a successor Loan Servicer and are not assumed by the Note purchaser
uniess othierwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant (o this Security
Insteument or that alleges thas the other party has breached any provision of, or any duty owed by reason of,
his Sceurity Instrument, uatil such Borrower or Lender has notified the other party (with such notice given in
compliance with the requireiients of Section 15) of such alleged breach and afforded the other party hereto a
reasotable partod alter the giving of such notice 1o take corrective action. If Applicable Law provides a time
perod whichmust elapse before certain action can be taken, that time period will be deemed to be reasonable
tor purposes gt this paragraph. The notice of acceleration and opportunity to cure given (o Borrower pursuant
W Section 22 G@ndthe notic: ol acceleration given to Borrower pursuant to Section 18 shall be deemed o
suttshy the noted andappertinity 10 lake corrective action provisions of this Section 20.

S Buvardous. Suasiances. As used in this Section 21 {(a) "Hazardous Substances” arc those
substances delined as wdk or hazardous substances, pollutants, or wastes by Environmental Law and the
fullowmg substances: gasoline, Lerosene, other lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvenls, mwicrals contanmg ashestos or formaldchyde, and radioactive materials; (b)
"Enviconmental Law” means Tederal Yawsund laws of the jurisdiction where the Property is located that relate
to hewlth, satery or environmental protedtion: (¢) "Environmental Cleanup” includes any response action,
remedzl sction, or removal action, as delingd i Environmental Law; and (d) an "Environmenial Condition”
medns a condition that can canse, contribute 1070 otherwise trigger an Environmental Cleanup.

Borrower shall not cawse or permit the presguce, luse, disposal, storage, or release of any Hazardous
Substanees, ur threaen (o rebease any Hazardous Subsunees, on or in the Property. Borrower shall not do,
for alfow atyone else o do, anything aflecting the Property (a) that is in violation ol any Environmental
Law, ) which creates ae Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Sulstance, credis a condition that adversely alfects the value of the Property. The preceding two
sentenes shall not apply 1o the presence, use, or storage on the Propcrty, of small quantities of Hazardous
Subslunces that we generitly recognized 1o be appropriate 1o normal residential uses and to maintenance of
the Propenty Grctuding, but not Emited 1o, hazardous substances in consumer preducts),

Borrower shall pron iy give Lender wrilten notice of (a) any investigatios;-<laim, demand, fawsuil or
other activit by any gov rncntad or regulatory agency or private party mvoiving the Property and any
Hazardons Substance o Envirommental Law of which Borrower has  actual krowledge, (b) any
Enviroaniental Condition. including but not limited 10, any spilling, leaking, discharge, waieaitor threat of
release of any Hazardous Subsiance, and (¢) any condition caused by the presence, use or-ielease of a
Hizardous Substance which sdversely affeets the value of the Property. If Borrower learns, or ineiitied by
any governmental or regtatory authority, or any private party, that any removal or other remediatica of any
Hozardous Substance afle ding the Property is necessary, Borrower shall promptly take all necessary remedial
actions 1n seeosdancee win Eovironmental Law. Nothung herein shall create any obligation on Lender for an
Envirosinenid Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender i urther covenant and agree as [ollows:

22, Acceleration; Reisedies. Lender shali give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section (8 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the defauldt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borruwer, by which the default must be cured; and (d) that failure to cure the
default on or before the dace specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall
further inforn: Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and farestosire, U the default is not cured on or before the date specified in the notice, Lender at its
option may require imniediate payment in full of all sums secured by this Security Instrument without
further denind and niay foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to colles alt expenses incurred in pursuing the remedies provided in this Section 22, including,
hut nat limited to, feasenabie altorneys’ fees and costs of title evidence.

23, Redease. Uponeravment of all sums secured by this Security Instrument, Lender shall relcase this
Seawrity tnswunienl, Borrowe! shalh pay any recordation costs. Lender may charge Borrower a fee for
releasing this Seeurity Instrument, butanly if the fee is paid 1o a third party for scrvices rendered and the
charging of the fee is permiticd under Applicable Law.

24 Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtee of the Tlinois hordstead excmption laws,

25 Placeaent of Colluteral Protection Insurarce Unless Borrower provides Lender with cvidence
of the msurance coverage reqaired by Borrower’s agreement wvith Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interests in Borrower's ollateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases miy not pay any claim that Borrower makes
of any claim that Is made against Borrower in connection with e collateral Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witl, evidence that Borrower has obtained
misuraiee s required By Borrower’s and Lender’s agreement. Il Ledylor) purchases insurance for the
collateral, Borcower will be responsible for the costs of that insurance, including intercst and any other
charges Lender may impose w conneetion with the placement of the insurance, uitil'the cffective date of the
cancellation or expiration of the insurance, The costs of the insurance may be added w0 Borrower’s total
oulstuding hulance or oblization. The costs of the insurance may be more than the cest of insurance
Borrower naw be able 1o obiain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees o the terms and covenants contained in (his
Security nswument and in eny Rider exceuted by Borrower and recorded with i,
«+THERE ARE NON-OBLIGATED SIGNER(S) WHO MUST EXECUTE THIS DOCUMENT =«

Wilniesses: ;
v

MARYCARCD GOODMAN Rorrower

- O, T {Scal)
-Borrower

I S 1)) _ {Seal)
-Bormower -Borrower

s .C-{Z
/ - . . . e
//tifébﬁf‘ -\ *3741L*“’ {Scal) , (Scal)

PETER GOODMAN -Borrower -Borrower
~ {Seal) \ (Seal)
-Borrower -Borrower

@25 -6AIL} maro; Page 14 of 15 Form 3014 1/01
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3
STATE OF ILLINOIS, | WILC county ss:

Loundersigne » a Notary Public in and for said county and
staie do hereby certily tha

MANCA( Gaodman dnd Peter bﬁﬁdff’ﬂan/

s

R Yoo T

ISR
be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared belore me this day in person, and acknowledged that hefshe/they signed and delivered the said
mstrumient as bsda/their free and voluntary act, for the uses and purposes therein set forth.

Cived wnder my hand and olficial seal, this [ i'h day of MWW ZOU b

persomally known 1o ine 1o

A ey e ivilieoes N Py {'g u
My Coinmissionaixyircs: U"‘l\b" !

J“W‘\M

: OFFICIAL &/« Notary Public 4]
3 KERRY AB-' R

§ NOTARY PUBLIC - STATE OF iciiis

¥ MY COMMISSION SXPIRES 04/01/09 \,3

4

AR AR PPN L APAP,

-
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 11th day of November 2005,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of“lriist, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned-(the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
FREMONT INVZSTMENT & LOAN

(the "Lender”) of thg” same date and covering the Property described in the Security
Instrument and located at:
2701 WEST S7TH STREZE: SVERGREEN PARK, IL 60805

{Property Address]

THIS NOTE CONTAINS PRCV/3!ONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MUNTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN'HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT ' .OWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the <ovenants and agreements made in the
Security Instrument, Bosrower and Lender further covenznt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  7.800 %. The Note
provides for changes in the interest rate and the monthiy paymente;as foilows:

4. INTEREST RATE AMD MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | vill pay may change onthe first dayof Decemhar 2007,
and con that day every sixth month thereafter. Each date on which mvinierest rate
couid change is called & "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
&@D-8399R (0402) 1/01 .
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(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is:
the average of interbank offered rates for six-month U.§. dollar-denominated
deposits _in the Londan market ("LIBOR"), as published in the WALL STREET
JOURN&BIma st recent Index figure available as of the date: | X 45 days
before each"Change Date is called the "Current Index."

It the Index is no longer available, the Note Holder will choose a new Index that is
based upon camrarable infarmation. The Note Holder will give me notice of this choice.

(C) Calculation ot Changes
Before each Chaiige Date, the Note Holder will calculate my new interest rate by

adding Six and Forty-Th’ez Thousandths percentage points
{ 6.0431__<%) to'the.Current Index. The Note Holder will then round the result of
this addition to the [ X Neares' [ ] Next Highest [T Next Lowest One-Eighth

( 0.125 %). Subject

to the limits stated in Section 4(D) bé¢low, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the aimount of the monthly payment that would be
sufficient to repay the unpaid principal | amexpected to owe at the Change Date in full on
the maturity date at my new interest rate in substantially equal payments. The result of this
caiculation will be the new amount of my monthly payment.

[] Interest-Only Period

The "Interest-only Period" is the period from the aate of this Note through
N/A . Forthe interest-only period, att¢rcalculating my new interest
rate as provided above, the Note Holder will then determine thz 2mount of the meonthiy
payment that would be sufticient to pay the interest which accrues or the unpaid principal of
my loan. The result of this calculation will be the new amount of my monihly payment.

The "Amortization Pericd” is the period after the interest-only /peviod. For the
amortization period, after calculating my new interest rate as provided akove. the Nole
Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in ‘ul_on the
Maturity Date al my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

,L‘f"’
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(D} Limits on Interc st Rate Changes

(Please check app.opriate hoxes; if no box is checked, there will be no maximum
limit on changes.)

1 7 (1) There will be no maximum limit on interest rate changes.
%42 The interest rate | am required to pay at the first Change Date wiII not be
- greaterthan 9.600 % orlessthan 7.8000
3t {3) \My.interest rate will never be increased or decreased on anyﬁﬂjﬁﬁ'e Change
Date'oy'mare than One and One-Half

percentadeoints ( 1.5000 %} from the rate of interest | have
___been payingior the preceding period.
X (4) My interesrate will never be greater than 13.8000 %, which is called
_ the "Maximum fiate.”
_X(5) My interest 1ate‘willnever be less than 7.8000 %, which is called the

"Minimum Rate."

X' {6) My interest rate will never be less than the initial interest rate.

J( } The mtereg rate | amfrequired to pay at the first Change Date will not be
greaterthan §.800 % orlessthan 7.8000 Thereafter,
my interest ratt will never be incrizased or decreased on any'ﬁﬁﬂf’e E’Fwange Date
by more than  “ne and One-Halt
percentage poin.s ( 1.5000 %) from the rate of interest | have
been paying for the preceding period.

(E) Effective Date ¢! Changes

My new interest ratc will become effective on each Change-Date. | will pay the amount
of my new monthly payri.ent beginning on the first monthly pavaient date after the Change
Date until the amount of iy monthly payment changes again.

{F) Notice of Chanres

The Note Holder wiii deliver or mail to me a notice of any changes ir my interest rate
and the amount of my menthly payment before the effective date of any chiarno. The notice
will include intarmation required by law to be given to me and also the title and telephone
number of a person who will answer any question | may have regarding the notice.

i
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interzst in the Property” means any legal or beneficial interest in
thesreperty, including, but not limited to, those beneficial interests transferred in a
hond tor deed, contrzct for deed, installment sales contract or escrow agreement,
the intent ot which is the transfer of title by Borrower at a future date to a
purchaser

it all or anypart of the Property or any Interest in the Property is sold or
transferred (or if-a Borrower is not a natural person and a beneficial interest in
Borroweris sold or lrinsiavred) without Lender’s prior written consent, Lender may
require immediate payment.in full of all sums secured by this Security Instrument.
However, this option shali hot be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender &lso_shall not exercise this option it: (a) Borrower
causes to be submitied to Lender/iniormation required by Lender to evaluate the
intended transferee as if a new lvan were being made to the transferee; and (b}
Lender reasonably datermines that Lender’s security will not be impaired by the
iocan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, “eder may charge a reasonable
tee as a condition to Lender's consent to the loaii assumption. Lender also may
requireg the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the praimises and agreements
made in the Note and in this Security Instrument. Borrowed will continue to he
obligated under the Note and this Security Instrument unlgss Lender releases
Borrower in writing.

Il Lender exercicas the option to require immediate payment indut L ender
shall give Borrower notice of acceleration. The naotice shall provide a periuc-of not
less than 30 days fror the date the notice is given in accordance with Seclion 15
within which Borrower must pay all sums secured by this Security Instrumeaty/If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security instrument without further notice or
demand on Borrowur.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider,
*»+THERE ARE HQ{I BL IGAT SIGNER(S) WHO MUST EXECUTE THIS DOCUMENTxx

s‘gﬁ;\\ K’\\ ‘\Cvm (Seal) (Seal)
MARYCARO) MAN orrower -Borrower
4 {Seal) (Seal)

-Borrower -Borrower

}%wﬂ
—
L LiSeal {Seal)
PETER GIJDDMAN nBorro‘ver -Borrower
(Seal) / (Seal)
-Borrower -Borrower
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