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MORTGAGE
LAREZ
LOBN #: 5744-628953 :
DEFINITIONS PIN: 15-08-316-029-0000

Words used in multiple sections of this document are defiled below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage oi\words used in this document are also provided in
Section 16.

(A) “Security Instrument” means this docurent, which is Gaied OCTOBER 31, 2005 , together with
all Riders to this document.

(B) “Borrower” is ALEJANDRO LAREZ AND MARIA I DIA', HUSBAND AND WIFE,

NOT AS JOINT TENANTS OR AS TENANTS IN COMMON, BUT AS TENANTS BY ENTIRETY

Borrower is the mortgagor under this Security Instrument.
(C) “Lender”is TAMAYO FINANCIAL SERVICES, INC.

Lenderisa CORPORATION organized and exisiing vnder the laws of
cA, IL .Lender’saddress is 5744 SOUTH PULASKL 20AD,
CHICAGO, IL 60629

Lender is the mortgagee under this Security Instrument.

(D) *“Note” means the promissory note signed by Borrower and dated OCTOBER 31, 2005 _The Note
states that Borrower owes Lender

ONE HUNDRED SEVENTY-EIGHT THOUSAND AND 00/100

Dollars (U.S.$ 178,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than DECEMBER 1, 2025

(E) “Property” means the property that is described below under the heading “iransfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sumns due under this Security Instrument, plus interest.
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(G) *“Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders

are to be executed by Borrower [check box as applicable}:

(] Adjustable Rate Rider [] Condominium Rider {1 Second Home Rider
(] Balloon Rider [] Planned Unit Development Rider [[] Biweekly Payment Rider
] 1-4 Family Rider (& Other(s) [specify] Occupancy Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative tules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

() “Community Association Ducs, Fees, and Assessments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar orgapization.

(J) “Electroniz"Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar (parer instrument, which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnhaic tape so as to order, instruct, or authorize a financial institution to debit or credil an
account. Such term includss, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by teleptons; wire wransfers, and automated clearinghouse transfers.

(K) “Escrow Items” means these items that are described in Section 3.

(L) “Miscellaneous Proceeds” nicans any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance pruceeds paid under the coverages described in Section 3) for: (i) damage to,
or destruction of, the Property; (ii) conGemnation or other taking of alb or any part of the Property;
(iii) convevance in lieu of condemnatict; or (iv} mistepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) “Mortgage Insurance” means insurance.pioiccting Lender against the nonpayment of, or defanlt on, the
Loan.

(N) “Periodic Payment” means the regularly scheiuled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security wstrument.

(0) “RESPA” means the Real Estate Settlement ProceduiesAct {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might Oe‘amended from time to time, or any additional or
successor legistation or regulation that governs the same subjectanatier. As used in this Security Instrument,
“RESPA” refers (o all requirements and restrictions that are impose<-in regard to a “federally related mortgage
loar” even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA.

(P) “Successor in Interest of Borrower™ means any party that has takea sitle to the Property, whether ot not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all ‘rénewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreemenas under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and copner to Lender and
Lender's successors and assigns, the following described property located in the

COUNTY of COOK

[Type of Recording furisdiction] [Name of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
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LEGAL DESCRIPTION

Lot 226 and the South 10 feet of Lot 225 in Hillside Gardens, being a subdivision of that
part lying South of the Southerly line of right of way of Chicago, Aurora and Elgin
Railroad Company in the West 1/2 of the Fractional Southwest 1/4, South of the Indian
Boundary Line, of Section 8, Township 39 North, Range 12, East of the Third Principal
Meridian, inCeck County, Illinois.

FOR INFORMATION AL PURPOSES ONLY:

Common Address: 539 Iroquois Road, Hillside, I, 60162-1362
PIN: 15-08-316-029-0000
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which currently has the address of 539 IROQUCIS ROAD

[Street]
HILLSIDE . inois 60162 {(*Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be

covered by this Security [nswrument. All of the foregoing is referred to in this Security Instrument as
the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, erant and couvey the Property and that the Property is unencumbered, except for encumbrances of
recotd. Borrowe: warrants and will defend generally the title to the Property against all claims and demands,
subject 1o any encumbrances of record.

THIS SECURITYMSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Prizcipal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due tie)principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chargss due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due unjer the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrutrent-received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lesdsomay require that any or all subsequent payments due under the
Note and this Security Instrument be made in or< o't more of the following forms, as selected by Lender: {a} cash;
(b) money order; (c) certified check, bank check, tieasurar’s check or cashier’s ¢heck, provided any such check s
drawn upoll an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when reczived at the tocation desiznated in the Note ot at such
other locatiun as may be designated by Lender in accordance/with the notice provisions in Section 15. Lender
may return any payvment or partial payment if the payment or partial' payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to.bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such payment of nartial payments in the future, but
Lender is not obligated to apply such payments at the time such paymends are accepted. If each Periodic Payment
is applicd as of its scheduled due date, then Lender need not pay interest ofwuizpplied funds. Lender may hold
such unapplied funds untii Borrower makes payment to bring the Loan current. [f Fownwer does not do so within
a reasonable period of time, Lender shall either apply such funds or return thern (¢ Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Totetmmediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Botrower from making payments due under the Note and this Security Instrument ot perforiiip? the covenants
and agreements secured by this Security [nstrument.

2. Application of Payments or Procceds. Except as otherwise described in this-Saction 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied
first to late charges, second to any other amounts due under this Security Instrument, and then to reduce the
principal balance of the Note.

If [ender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. I wore than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if. and to the extent that, each payment can be paid in full.

ILLINQES--Single Family--Fangie Mae/Freddie Mac UNIFORM INSTRUMENT FForm 3014 1] fpage 3 of §4 pages)
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To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic

Payments, such excess may be applied to any late charges due. Voiuntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 10. These items are called “Escrow ltems.” At origination or at any time durin g the term
of the Loan, Lepder may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Botrower, and su.b dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices 21 armaunts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender wlives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation< pay to Lender Funds for any or ali Escrow [tems at any time. Any such waiver
may only be in writing. In the avent of such waiver, Borrower shail pay directly. when and where payable, the
amounts due for any Escrow lteris for which payment of Funds hus been waived by Lender and, if Lender
requires. shall furnish to Lender reccipts evidencing such payment within such time pertod as Lender may
require. Borrower's obligation 1o make sich payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained i thiz Security Instrument, as the phrase “covenant and agreement” is
used in Section 9. If Borrower is obligated to-p2;y-Escrow ltems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lenaormay exercise its rights under Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 to.repay 1o Lender any such amount. Lender may revoke
the waiver as to any or ali Escrow Items at any time by a aotice given in accordance with Section 15 and, upon
such revocation, Borrower shall pay to Lender all Funds,/and in such amounts, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an’amount (a) sufticient to permit Lender to apply
the Funds al the time specified under RESPA, and (b) not to excecd ihe maximum amount a iender can require
under RESPA. Lender shall estimate the amount of Funds due-c the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordajce viith Applicable Law.

The Funds shall be held in an institution whose deposits arc insured Usea federal agency, instramentality,
or entity (including Lender, if Lender is an institution whose deposits are s0 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA.
Lender shail not charge Borrower for holding and applying the Funds, annually analyziig the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Aprlicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law regiires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on tha Pands. Borrower
and Lender can agree in writing, however. that interest shall be paid on the Funds. Lender shail‘give-to Borrower,
without charge, an annual accounting of the Funds as required by RLSPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account i dorrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under
RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shalt pay to Lender the amount
necessary {o make up the shortage in accordance with RESP A, but in no more than 12 monthly payments. |1 there
is a deficiency of Funds beld in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shal! pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

ILLINOIS--Single Fanu by--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 Lt {pege 4 of 14 pages)
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions

attributable to the Property which can attain priority over this Security [nstrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, il any. To the extent that
these items are Escrow Items, Borrower shail pay them in the manner provided in Section 3.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to
Lender, but only so long as Borrower is performing such agreement: (b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. (f Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notie¢ is given, Borrower shall satisty the lien or take one or more of the actions set forth above in this
Section 4.

Lender may reauire Borrower to pay a one-time charge for a real estate (ax verification and/or reporting
service used by Lendet ivconnection with this Loan.

5. Property Lisu:ance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against oss by fire, hazards inciuded within the term “extended coverage.” and any other
hazards including, but not limited10: earthquakes and tloods, for which Lender requires insurance. This insurance
shall be maintained in the amounis Zincluding deductible levels) and for the periods that Lender requires. What
Lender requires pursuant (o the precesing sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be ehesen by Borrower subject to Lender’s right 1o disapprove Borrower’s
choice, which right shall not be exercised unrersonably. Lender may require Borvower to pay. in connection with
this Loan, either: (a) a one-time charge for floed Zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination nd eedification services and subsequent charges each time
wnmppmgsorHWMardmngﬁ(xxurwhmhrﬂmonﬂﬁvnnguaﬂbusuchdewnnhmﬂonorcmﬂﬂcmkm.Bonower
shall also be responsible for the payment of any fees imposed by the 'ederal Emergency Management Agency in
connection with the review of any flood zone determination sesulting from an objection by Botrower.

If Borrower fails to maintain any of the coverages doscribed above. Lender may obiain insurance
coverage, at Lender’s option and Borrower’s expense. Lender isqdinter no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shali eover Lender, but might or might not protect
Borrower, Borrower’s equity in the Property, or the contents of the Prodetty, against any risk. hazard or liability
and might provide greater or lesser coverage than was previously in etfect, /dorrower acknowvledges that the cost
of the insurance coverage so obtained might significantly exceed the cost olunisyaance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shali becons additional debt of Borrower
secured by this Security Instrument. These amounts shalt bear interest at the Now rate from the date of
dmbumenmntandshdlbepaya&c,whhsudlhnaem,uponnouceﬂon1L@nderu)Belunvwﬂﬂquemﬂu;paynent

All insurance policies required by Lender and renewals of such policies shall be cubjectio Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender 25 peortgagee andfor
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices i Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruetion of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as morigagee and/er as an
additional loss payee.

fn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unfess Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender. shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration peried, Lender shall have the right to hold such insurance
proceeds untit Lender has had an opportunity to inspect such Property to ensure the work has been completed to

ILLINQIS--Single Fau iy--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 {13 et 5 of 1 pages)
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Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds

for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. [T the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance procesds shall be applied in
the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and refated matters. [f Borrower does not respond within 30 days to a notice trom Lender that the insurance
carrier has ofiered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will begin
when the notice/is given. In either event, or if Lender acquires the Property under Scction 22 or otherwise,
Borrower hereby @ssigns to Lender (a) Borrower’s rights to any insurance proceeds m an amount not te exceed
the amounts unpaidamder the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than
the right to any refun( o unearned premiums paid by Borrower) under all msurance polwcies covering the
Property, insofar as suchwighus are applicable to the coverage of the Property. Lender may wse the insurance
proceeds either to repair of restore the Property or to pay amounts unpaid under the Note or this Secyrity
Instrument, whether or not then dus.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 days after the execution wf this Security Instrument and shall continue o occupy the Property
as Borrower’s principal residence for ailerst one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not vesvsreasonably withheld, or uniess extenuating circumstances exist
which are bevond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Froperty to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Botrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due o /ts condition. Unless 1t is determined pursuant to
Section 5 that repair or restoration is not economically feasible] Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. [f insurance o+ sordemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall o responsibie for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender muy dishirse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the/wark 15 completed. If the insurance
or condemnation proceeds are not sufficient to repaiv or restore the ProperiyeBorrower is not refieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasenable entries upon and inspections oifhe Property. It it has
reasonable cause, Lender may inspect the interior of the improvements on the Prepertyeiender shail give
Borrower notice at the time of or prior to such an interior inspection specifving such reasomible canse.

8. Borrower’s Loan Application, Borrower shail be in default if. during thestean application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrowdes lmewledge or
consent gave materially false, misleading, or inaccurate information or statements 1¢ Lender {or fadedag provide
Lender with material information) in connection with the Loan. Material represemations include. sut are not
limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Uader this Security Instrument. If
(a) Borrower fails to perform (he covenants and agreements contained in this Seeurity lusirument. (b) there s a
legal proceeding that might significantly affect Lender’s interest in the Property aid or rights under this Security
Instrument (such as a proceeding in banksuptey, probate, for condemnation or forfeitur. for enlorcement of a lien
which may astain priority over this Security Instrument or 5o enforce laws or regulationsy, or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonably or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing

ILLINOIS--Single Fami ly--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form JUT4H LA (g B ol 1 pages)
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the value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not

limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable atiorneys’ fees to protect its interest in the Property and’or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability {or not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemesvard shall be payable, with such interest, upon notice from Lender to Borrower requesting pavinent.

If this Security Instrument is on a leaschold, Borrower shalt comply with all the provisions of the lease.
Borrower shall riat surrender the leasehold estate and interests herein conveyed or terminate or cance! the ground
lease. Borrower skallaot, without the express written consent of Lender, alter or amend the ground lease. If
Borrower acquires fee title 2o the Property. the leasehold and the fee title shall not merge uniess Lender agrees to
the merger in writing.

10. Mortgage Insveaice. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in eftect. I for any reason, the
Mortgage Insurance coverage requlrsd by Lender ceases to be available from the mortgage msurer that previously
provided such insurance and Borrower wias required to make separately designated paviments toward the
premiumns for Mortgage Insurance, Botrsyer shall pay the premiums required o obiain coverage substantially
equivalent to the Mortgage [nsurance proviewsly in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previousiy i effect, from an alternate mortgage insurer selected by Lender.
[f substantially equivalent Mortgage Insurance coverage is not available, Botrower shail continue to pay to
Lender the amount of the separately designated payménts that were due when the insurance coverage ceascd to be
in effect. Lender will accept, use and retain these paymeatsas a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwitnstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any inforest or earnings on such loss reserve. Lender can
no longer require loss reserve payments it Mortgage Insurance covirage {in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes avaitable, is obtained, and Lender
requires separately designated payments toward the premiums for Moertgage hsurance. U Lender required
Mortgage [nsurance as a condition of making the Loan and Borrower was tearired (o make scparately designated
payments toward the premiums for Morlgage Insurance, Borrower shall pay thesnremiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, woul Lender's reguirement for
Mortgage Insurance ends in accordance with any written agreement between Borcowarand Lender providing for
such termination or until termination is required by Applicable Law. Nothing L thi= Section 10 atfects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) foi ecrizin losses It may
incur it Borrower does not repay the Loan as agreed. Borrower is not a party to the Morteage [isnrance.

Mortgage insurers evaluate their total risk on all such insurance in force from time todime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agrecments are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (ov parties) o these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds that
the mortgage insurer may have available (which may inclede funds obtained from Mortzave Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer, any
other entity, or any afliliate of any of the foregoing, may receive {directly or indirectlyy amounts that derive from
{or might be characterized as) a portion of Borrower’s payments for Mortgage [asurance. in exchange [or sharing
or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an aflihiate of

[LLINQIS--Single Family--Fannie haef Freddie Mae UNTFORM INSTRUMENY Form 3654 1701 fowie Do D pges)
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Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the

arrangement is ofien termed “captive reinsurance.” Further:

(a) Any such agreements wili not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will net increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will ot affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain canccllation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or (¢ receive a refund of any
hdomgagc{usuranceprenﬂunmthatwercuncarncdatthethneofsuchcanceﬂnnﬁn(n'wrnnnaﬂon

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to #i«d shall be paid to Lender,

If the Pioperty is damaged, such Miscellancous Proceeds shall be applied to resioration or repair of the
Property, if the r(storation or repair is economically feasible and Lender’s securily is not lessened. During such
repair and restoratiz period, Lender shall have the right to hold such Miscellancous I'roceeds until Lender has
had an opportunity to inzpect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restovation in a
ﬁngedmbummnmn(ﬁinaseneaofmngnwspapnmusasme“mﬂ<ﬁc0mpkmd.Unkssanagcememisnmdein
writing or Applicable Law requizes) interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any intercs® or earnings on such Miscellaneous Procecds. If the restoration or repair is
not ecenomically feasible or Lender’s securizy would be lessened, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrupentwhether or not then due, with the excess it any, paid to Borrower,
Such Misceilaneous Proceeds shall be applied/n-the order provided for in Sectien 2.

In the event of a total taking, destruciian/or loss in value of the Property. the Miscellaneous Proceeds
shall be applied to the sums secured by this Securi'y Instrument, whether or not then due. with the excess. if any,
paid io Borrower.

In the event of a partial taking, destruction, of 2055 in value of the Property in which the fair market
value of the Property immediately before the partial taking, d<struction, ot loss in value 1s cqgual o or greater than
the amount of the sums secured by this Security Instrument imriediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proteeds multiphicd by the following fraction:
(a) the total amount of the sums secured immediately before (he partial tiking, destruction, or loss m value
divided by (b) the fair market value of the Property immediately before tie siartial taking. destruction, or loss in
value. Any batance shall be paid te Borrower.

In the event of a partial taking, destruction, or loss in value of the Froscen, m which the fair market
value of the Properly immediately before the partial taking, destruction, or loss in valugsis less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value. tpiess Rorrower and {.ender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums s¢cured by this Sceurity
[nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower iz the Opposing
Party (as defined in the next sentence) offers to make an award to seltle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Properiy or to the sums secured by this Sceurity
Instrument. whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
PﬂmeukormepanyaymwtwhmnBonowmﬂmsangnofamMnh1mgmdlowﬁwummmnminaﬂ9

Borrower shall be in default if any action or proceeding, whether givil or criminnl, 1s begun that, in
Lender’s judgmens, could result in forfeiture of the Property or other material impairment of Lender’s nterest in
the Property or rights under this Security instrument. Borrower can cure such a default and. i acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismised with u ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest

[LLINOIS--Single Funi ly--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fova 34 1l fpeive N st 1 puges)
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in the Property or rights under this Security [nstrument. The proceeds of any award or claim for damages that are

attributable 1o the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to
Lender.

Alt Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exicnsion of the ume for
payment or modification of amortization of the sums secured by this Security Instriument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the lizbility of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceadings against any Successor
in Interest of Borrower or to refuse to extend time for payment or otherwise modily amortization of the sums
secured by this. Security Instrument by reason of any demand made by the original Borrower or any Successors in
Interest of PUreower. Any forbearance by Lender in exercising any right or remedy including. without hmitation,
Lender’s acceptance of payments from third persons, entities or Successors in {nterest of Borrower or in amounts
less than the amolnt chen due, shall not be a waiver of or preclude the exercise of any nght or remedy.

13. Joint-ane Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrowel’s abligations and liability shall be joint and several. However, anv Borrower who co-
signs this Security [nstrumeity but does not execute the Note (a “co-signer™): (a) is co-signing this Security
Instrument only to mortgage ‘giant and convey the co-signer’s interest in the Praperty under the terms of this
Security Instrument; (b) is not persenally obligated to pay the sums secured by this Sccurity Tnstrument; and
{c) agrecs that i.ender and any other Sorrower can agree to extend, modify. forbear o make any accommodations
with regard to the terms of this Security instrument or the Note without the co-signer's consenl

Subject to the provisions of Seciion18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument 1 viiting, and is approved by Lender. shall abtain ail of Borrower's
rights and benefits under this Security Instrunient” Borrower shall not be released from Borrower’s obligations
and liability under this Security Instrument unless Lepdar agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 201 and benelit the successors
and assigns of Lender.

i4. Loan Charges. Lender may charge Borrowgr fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s intecest i the Property and rigits under this Security
Instrument, including, but not limited to, aftorneys™ fees, propertydngpection and valuation fecs. In regard to any
other fees, the absence of express authority in this Security Instruiwent (o.charse a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may sot charge lees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, tnd shaldaw is finally interpreted so
that the interest or other loan charges collected or to be collected in comnecwonwith the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessiny to reduce the charge 1o
the permitted limit; and (b) any sums already collected from Borrower which excecded pesaitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the prinvipal cyved under the Note or
by making a direct payment to Borrower. I a refund reduces principal, the reduction will bedredted as a partial
prepayment without any prepayment charge (whether or ot a prepayment charge is provided forapasr the Note).
Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute aswaver of any
right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection witli this Sceurity Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Bovrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender o [ Borrower’s change of
address. If Lender specifies a procedure for reporting Borrower's change of address. then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address

ILLINGHS--Single Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3004 101 {pese 4l i 4 payes)
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under this Security Instrument at any one time. Any notice to Lender shal! be given by delivering it or by mailing

it by first class mail to Lender’s address stated herein unless Lender has desionaled another address by notice to
Borrower. Any notice in connection with this Security instrument shall nol be decmed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shatl be governed
by federal law and the law of the jurisdiction in which the Property is located Afl vights and obligations
contained in this Security Instrument are subject to any requirements and lLimitstions of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract ar it might be silent, but such
silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of thi< Security Instrument or the Note conflicts with Applicable Law. such conflict shall not affect other
provisions of this-Security Instrument or the Note which can be given effect without the conflicting provision.

As used 11 this Security Instrument: (a) words of the masculine eonder shall mean and include
corresponding neutsr words or words of the feminine gender; (b) words in the singniar shall mean and include the
plural and vice versa; z20d (c) the word “may” gives sole discretion without any obfivation (o take any action.

17. Borrower’s'Copy. Borrower shall be given one copy of the Notc and of this Sccurity Enstrument.

18. Transfer of th: Froperty or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property. ineluding. but not limited to,
those heneficial interests transferted i a bond for deed, contract for deed. installinent sales contract or escrow
agreement, the intent of which is the trarstei,of title by Borrower at a future datc 1o & purchaser.

It all or any part of the Propeny.or-any Interest in the Property is sold «r transferred (or if Borrower is
not a natural person and a beneficial intercst/1n-Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited bv Applicable Law.

If Lender exercises this option, Lender shell give Borrower notice of acccleration. The notice shall
provide a period of not less than 30 days from the date the yotice is given in accordance with Section |5 within
which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fuls to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permisted by this Sccuriy Instrument without
further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Aceeleratiim. 1. Borower meets certain conditions,
Borrower shall have the right to have enfercement of this Security Instlument discontinued at any Uime prior to
the earliest of: (a) five days before sale of the Property pursuant to Sectivn 22 of this Seeurity Instrument;
(b} such other period as Applicable Law might specify for the termination ! ‘Parpnver’s right w reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions arc 2het Borrower: (2) pays Lender
all sums which then would be due under this Security Instrument and the Note as i no Queeleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incwed in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys” fees, properly inspeodicn and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and #ights under this
Security Instrument; and {d) takes such action as Lender may reasonably require to nssure that Yernider's interest
in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sumgSieured by
this Security [nstrument, shall continue unchanged unless as otherwise provided uder Applicable Law. Lender
may require that Borrower pay such reinstatenient sums and expenses in ene or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check. (reasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposils are msured by a federal ageney,
instrumentality or enlity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as it no acceleration had oceurred.
However, this right to reinstate shalt not apply in the case of acceleration under Section 18,

20. Sale of Nate; Change of Loan Servicer; Notice of Gricvance, The Note o a partial mterest in the
Note (together with this Security Instrurment) can be sold one or more times without prior notice to Bonrower. A
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sale might result in a change in the entity (known as the “Loan Servicer™) that colleets Periodic Paviments due

under the Note and this Security Instrument and performs other mortpage loan servicing oblivations under the
Note, this Security I[nstrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Scrvicer, the address to which
payments should be made and any other informaticn RESPA requires in connection with a notice of wansfer of
servicing. If the Nofe is sold and thereafter the Loan is serviced by a Loan Servicer othier than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be translerred to
a successor Loan Servicer and are not assumed by the Note purchaser unless othenwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an
individual Jidgant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the roguirements of Section 15) of such alleged breach and alforded the other party hereto a
reasonable period atte’ <Fe giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse’efore certain action can be taken, that time period will be deemied 1o be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of accelciation given to Borrower pursuant to Section 18 shall be deemed Lo sutisty the
notice and opportunity to take corrcctive action provisions of this Section 20.

21. Hazardous Substances. /As\used in this Section 21: (a)“Hazarlous Substances”™ are those
substances defined as toxic or hazaraous.cubstances, poilutants, or wastes by L oviconmenial Law and the
following substances: gasoline, kerosene, otnar flammabie or toxic petroleum prducts, loxic pesticides and
herbicides. volatile solvents, materials confziping asbestos or formaldehyde. and radioactive matgrials;
(b) “Environmental Law” means federal laws and iaws of the jurisdiction where the Property 1s focated that relate
to health, safety or environmental protection; (¢)“Environmental Cleanup™ includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d)an ~Environmental Condition”
means a condition that can cause, coniribute to, or otherwise<rigger an Environmentat Cleanup.

Botrower shall not cause or permit the presence, Gso, Uisposal, storage. ot release of any Hazardous
Substances, or threaten to release any Hazardous Substances, onorin the Property. Borrower shall not do. nor
allow anyone else to do, anything affecting the Property (a}that™is in_viokation of any Environmental Law,
(b} which creates an Environmenta! Condition, or (c) which, due to the/presepee. use. or release ol a Hazardous
Substance, creates a condition that adversely affects the value of the Property T preceding tvo sentences shall
not apply to the presence, use, or storage on the Property of small quantitics ORI Lazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maitenaace of the Propenty (ircluding,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatioiclaim, demand. lawsuit or
other action by any governmental or regulatory agency or private party involving the Property ind any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Enviraunizatal Condition,
including but not limited to, any spilling, leaking, discharge, release or thicat of release G any Hazardous
Substance, and (¢) any condition caused by the presence, use or rclease of a |lazardous Subsfance which
adversely affects the value of the Property. If Borrower learns, or is nofified by any governmental o tegulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions i accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Frvivonmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and acrev a~ 1olows,

22, Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following
Borrower's breach of any covenant or apreement in this Security Instrument {but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the delauit; (b)
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the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to

Borroner,b)’whichthede[auh|nustbecurcd;and(d)thatfauurctocurethcdehuﬂton or before the date
specified in the notice may result in acceleration of the sums sccured by this Sccurity Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and forcclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to. reasonable attorneys' fees
and costs of title evidence.

23/ Pelease, Upon payment of all sumns secured by this Sceurity Instruinent. Lender shall release this
Security Instrupsent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instiurent, but only if the fee is paid to a third party for services vendered and the charging of the
fee is permitted unscr Anplicable Law.

24. Waiver of flomestead. In accordance with filinois law, the Borrower hereby releases and waives
all rights under and by virweOf the [llinois homestead exemption laws,

25. Placement of Clliateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requitzd by Borrower's agresment with Lendes, Lender may purchase insurance at
Borrower's expense o protect Lenders interests in Borrower's collateral. This insurance may, but nced not,
protect Borrower's interests. The coversge that Lender purchases may not puy ant claim that Borrower makes or
any claim that is made against Borrower Jiconnection with the collateral,  Borrower may later cancel any
insurance purchased by Lender, but only aifei providing Lender with evidence that Borrower has ohtained
insurance as required by Borrower's and Lendei stagreement. [f Lender purchases insurance for the collateral,
Bonowerwﬂibequmﬂbhfbrmecoﬂsofmatnsva£,mcmdmghuueﬁnndmwwnchhmgeSLmMeunmf
hnpmwinconnedkn1wnhthepkwenmntofﬂwinmw&mequnﬁimeefmcﬂvednw:HThccmumHaﬁonorexphuﬂon
of the insurance. The costs of the insurance may be added th Borrower's total outstanding balance or obligation.
ThecoﬂsofmehwuwmﬂemaybenuweﬂmnthecomofhmuwmfaBowowcrmaybeabmtoobmhlonﬂsown
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with 1t

Q\r‘mm\,m \,q\rez_ lD}?JI /0‘5

- BORROWER.J- ALEJANDRO LAREZ - DATE -
s jofsiles

- BORROWER - MWA I DIAZ - DATE -
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[Space Below This Line For Acknowledgment|

STATE OF ILLINQIS
COUNTY OF CCoCK

The foregoing instrument was acknowledged before me this OCTOBER 31, 2005 (date) by
ALEJANDRC LAREZ AND MARIA I DIAZ
(name(s) ot person(s) acknowledged).
o e ——
. . - . C ‘
My Commission Expires: 2"~ Pt 1
s AE
OFT(CIAL SEAL
LI'A A AMRA
NOTARY PUDLIC, STATF OF ILLINGIS
MY COMMISSION EYAIREL 5-11-2008
A
[LLINOIS--Single Fami ly--Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Farmn 3014 1A fpage 14 of 1 pages)
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OCCUPANCY RIDER TO
MORTGAGF/DEED OF TRUST/SECURITY DEED
HEZ

LORN §#: ©744-628953

THIS OCCUPANCY RIDER is made b 318T  day of ~OCTGBER, 2005 and is
incorporated into and shall be deemed to amend and sapnlement the Mortgag.. Deed of Trust or Security Deed
(the “Security Instrument™) of the same date given by the _undersigned (the “Borrower”}) ALEJANDRO
LAREZ AND MARIA I DIAZ, HUSBAND AND WII'E. NOT AS JOINT TENANTS
OR AS TENANTS IN COMMON, BUT AS TENANTS LY ENTIRETY

to secure the Borrower’s Note (the “Note”) to TAMAYO FINANC.AL SERVICES, INC,

the (“Lender”) of the same date and covering the property described in the Secupny fasuument and located at:
39 IROQUOIS ROAD, HILLSIDE, IL 60162

(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agrecinents madd i the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

1. That the above described property will be personally occupied by the Berrower as a primary residence
commencing not later than thirty (30) days after the above date.

2. That if residency is not established as promised above. without further notice, the Lender will be entitled to
take any or all of the following actions:

(A) increase the interest ratc on the Note by one-half of one perceni (0.50%) per annum, and to adjust the
principal and interest payments to the amounts required to pay the foan in full within the remaining
term;, and/or

WAMU 516 (12101
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charge a penalty fee of one and one-half percent (1.5%) of the original principal balance by adding
that fee to the unpaid principal balance of the loan at the time this [ce is determined to be due and
adjust the principal and interest payments to the amounts required to pay the loan in full within the
remaining tertn; and/or

require payment to reduce the unpaid principal balance of the loan to the fesser of (1) 70% of the
purchase price of the property or (2) 70% of the appraised value at the time the loan was made. This
reduction of the unpaid principal balance shall be due and payable within thirty (30) days following
receipt of a written demand for payment, and if not paid within thirty (30) days will constitute a
default under the terms and provisions of the Note and Security Instrument; and/or

declsfe a default under the terms of the Note and Security [nstrument and begin foreclosure
proceedingz, which may result in the sale of the above described property; andior

refer what is-helieved to be fraudulent acts (o the proper authorities for prosceution. 1t is a federal
crime punishable oy fine or imprisonment, or both, to knowingly make any false statements or repoits
for the purpose of influencing in any way the action of the Lender 1n granting a loan on the above
property under the provisiopsof TITLE 18, UNITED STATES CODE. SECTIONS 1010 and 1014,

It is further understood and agreed thet any forbearance by the Lender in exercising any right or remedy given
here, or by applicable law, shall not be atwa ver of such right or remedy.

It is further specifically agreed that the Lender shall be cntitled to collect all reasonable costs and expenses

incurred

WAMU 3
DOCURM32

in pursuing the remedies set forth above, ingiuding, but not limited to, reasonable attorney’s fee.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Occupancy

Rider.
Q\ (‘\m’\k\rﬂ \_fo.? ‘b}%if_ﬁ_s

- BORROWER - ALEJANDRO LAREZ - DATE - ¥ 1
e L /0 jfi///o <

- BORROWER - MK?I I DIAz‘ihiffy -

i
!
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