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aces %\’.’i T~ MODIFICATION AGREEMENT

THIS MODIFICATION AGREEMENT made as of this 20th day of November, 2004, by
and between JAMES L. TLSESSER  (hereinafter called "Borrower"f)ﬁ.ASALLE BANK
NATIONAL ASSOCIATION as Trustee under its Trust Agreement dated January 22, 2001 and
known as Trust No. 127156 (hercinsiter called “Mortgagor”) and METROPOLITAN BANK
AND TRUST COMPANY, an Illinois vanking corporation, with an office at 2201 W. Cermak
Road, Chicago, IL 60608 (hereinafter callzd "Lender").

WITNHESSETH:

This Agreement is based upon the following recitals:

A. On May 20, 2002, for full value received, Borrower executed and delivered to
Lender a Promissory Note in the principal amount of FIVE TTUNDRED THOUSAND AND
NO/100THS DOLLARS ($500,000.00) (hereinafter called "Nete’ ).

B. The Mortgagor secured the obligations under the Naic-by granting to Lender a
certain Mortgage (hereinafter called the "Mortgage") dated November 20 2002, covering certain
improved real property in the County of Cook, State of Illinois, which Mortgags was recorded as
Document No. 0020649932 with the Recorder of Deeds of Cook County, iHiris, covering the
property described below (hereinafter called the "Mortgaged Premises”):

THE SOUTH 358.0 FEET OF THE SOUTH 1, OF THE EAST QUARTER OF THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 20
FEET THEREOF) IN COOK COUNTY, II.LLINOIS.

PIN: 27-20-403-011-0000
Common Address: 16650 104™ Avenue, Orland Park, IL 60462

C. The Note was renewed on May 20, 2004 as evidenced by a promissory note of
even date in the amount of $502,500.00.
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D. The principal balance of the Note as of November 20, 2004 is $502,500.00.

E. Borrower and Mortgagor represent to Lender that there is no junior mortgage ot
other subsequent lien now outstanding against the Mortgaged Premises, and that the lien of the
Mortgage, as herein modified, is a valid first and subsisting lien upon the Mortgaged Premises.

F. Borrower and Lender have agreed to an additional advance of $100,000.00 and to
extend the Nite for an additional twelve months.

NOW THFEREFORE, for good and valuable consideration, the receipt and adequacy of
which are hereby azknowledged, the parties hereto do hereby mutually agree that Note and
Mortgage are hereby rrodified as follows:

1. Lender shall advaiice an additional sum of $100,000.00 to Borrower and renew the Note
for an additional 12 monts, as evidenced by a promissory note daied November 20, 2004
and in the principal amountol $602,500.00 (the “Renewal Note”).

2. The Mortgage will secure the Reicwal Note.
3. Al other terms and conditions of the Morigage shall remain in full force and effect.
4. Borrower shall pay to Lender a Fee of $6;050.00 and reimburse the Lender its attorney’s

fees of $550.00, and its recording fees incurred in connection with this modification.

In consideration of the modification of the terms of 4iic. Note, as hereinabove set forth,
Borrower does hereby covenant and agree to pay the balance-of the indebtedness evidenced by
the Renewal Note secured by the Mortgage as herein modified. and to perform the covenants
contained in the aforementioned documents, and Borrower and Mozigazor represent to Lender
that there is no junior mortgage or other subsequent lien now outstanding against the Mortgaged
Premises, except as otherwise disclosed herein, and that the lien of the Morigage is a valid first
and subsisting lien on the Mortgaged Premises.

Nothing herein contained shall in any manner whatsoever impair the Renewal, Note and
other loan documents as identified hereby, or the lien created thereby or any other documents
executed by Borrower or Mortgagor in connection therewith, or alter, waive, vary or affect any
promise, agreement, covenant or condition recited in any of the above-mentioned documents,
except as herein expressly modified, nor affect or impair any rights, powers, or remedies of
Lender under any of the above-mentioned documents. Except as hercinabove otherwise
provided, all terms and provisions of the Note and other instruments and documents executed in
connection with the subject loans, shall remain in full force and effect and shall be binding upon
the parties hereto, their successors and assigns.

The undersigned hereby authorizes Lender to place a legend on any such instrument
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giving effect to the aforementioned modification or 1o attach this agreement or any executed
counterpart thereof to said instrument as a part thereof.

This modification agreement i executed by Trustee in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and said Trustee hereby warrants that
it possesses full power and authority to execute this instrument and the note secured hereby); and
no personal liability shall exist or be asserted or enforceable against the said Trustee generally or
in any capacity other than as Trustee as aforesaid, because or in respect of the mortgage or the
note referencéd herein, and its liability as such Trustee shall be limited to and enforceable only
out of the property described herein, by enforcement of the lien of the mortgage, and no duty
shall rest upon/szid Trustee to sequester, hold or maintain as a continuing trust asset, any
property now or héreafter held by it as Trustee as aforesaid, nor any of the income therefrom nor
proceeds or avails of aiy sale or other disposition thereof.

IN WITNESS WHEREQF, this instrument has been executed by the parties hereto in
manner and form sufficient t¢ kir:d them, as of the day and year first above written.

METROi%TAN B AND TRUBT /
O 00 D A

!

Vits yice Mz—mp&h‘“i‘fSeefe&a{:y»

% %‘ANK NATIONAL
ASSOCIATION as Trustez under its Trust
Agreement dated Januaiy .22, 2001 and

Attestation not required known as Trust No, 127156
Atiest: o rsyant to corporate by-1aws. >é} ana not personally
By: seler 74/ é’%/L -
Its Secretary 7 Jis Trust omé i

*cmcmo TITLE LAND TRUST COMPANY s stuccessor
Land Trustee to LaSalle Bank National Assaciation and
all references within this
document to LaSalle Bank National Asscciation shall
be deemed to mean CHICAGO TITLE LAND
TRUST COMPANY as Successor Trustee
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

The undersigned, a Notary Public in and for said county, ip, the aforesaid State,

does  hereby ceytify that on this day personally appearcd before me, Gy (AuGhar and
ﬂjc’/}’aéefj{ S";‘ﬁz'){?, personally known to me to be the same persons whost/names are
subscribgd to the foregoing instrument and personally known to me 10 be the President
and - Secretary of METROPOLITAN BANK AND TRUST COMPANY and
acknowledged that they signed and delivered the said instrument as their free and voluntary act
and deed, and 48)the free and voluntary act of said corporation for the uses and purposes set

forth.

Given under my hand and notariaiseal this [T day of

§ 7/ Mu///&? /};/Z//Z/YF

otar,v,P{lblic

SRS EE LI LI AL LA L L2 4

STATE OF CCFICIAL SEALT 4
T OF ILLINOIS ) s#2DRA L DIAZ - AGUIRRE o

) SS. iy Pulic, State of lilinois  §
COUNTY OF COOK ) C TUEON EXpITes 12/10/06:

R T T Y LYY YL

The undersigned, a Notary Public in and for suid county, in the aforesaid State, does
hereby certify that JAMES L. ELSESSER, known to rie/to be the same person whose name 18
subscribed to the foregoing instrument, appeared before me thisday in person and acknowledged
that he signed and delivered the said instrument as his owa-frée and voluntary act, with the
authority to so act, for the uses and purposes therein set forth,

L o
Given under my hand and notarial jeal this day of [ L s *%,/2005.

, g /Y
§ a%//vfu/ /é/ o (aiin)

Nota{y Eglszic

T ?::4?‘4&#-&»00000003‘
SYICIAL SEALT 8
salNURA L DIAZ - AGU:RRE &
otary Public, State ol Nhnois 2
4 Comeiosion Exiics 12/10/063
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* CHICAGO TITLE LAND TRUST COMPANY I3 successor
Land Trustee (o LaSalla Bank National Assoclation and
all references within this
document to LaSalle Bank National Association shall
be deemed to mean CHICAGO TITLE LAND

STATE OF ILLINOIS ) TRUST COMPANY as Successor Trustee
) SS.
COUNTY OF COOK )

The undersigned, a Notary Public in and for said county, in the aforesaigd State, do hercby
certify that L ourdes Martinez . Trust Officer , offLASALLE BANK
NATIONAL ASSOCIATION, and known to me to be the same persons whose names are
subscribed to. the foregoing instrument as such Trust Officgy President and

Secretary réspectively, appeared before me this day in person and acknowledged that they signed
and delivered the said instrument as their own free and voluntary act, and as the free and
voluntary act of sdid Trust Company as Trustee under its Trust Agreement dated January 22,
2001 and known as st Number 127156, for the uses and purposes therein set forth.

Given undeimy hand and notarial ?ahthis %-day of /.
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