-

OIS0

| UNOFFICIAL COPY
Mty i \\\\\\\\\\\\\\\\\\&\@\\\)\\}&\M\\}\\\\\\\\\\\\\\\\\

and Loan Association of Chic

e: $60
5159 N. Clark Street Doct: 05340&23654 Fee o C06:$10.00
3 " e”
hicago, IL 0920 Eugen? \?ni;‘ Recorder of Deeds. 10118
ook CO 005 02:11 PM Pg:

Date: 12/06/2

B Té*}_/{a?@;/ 77\77

(Space Above This Line For Recording Data]
MORTGAGE

DEFINITIONS

Words used in multiple sections of thic'ducument are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of worus used in this document are also provided in Section 16.

(A) “Security Instrument” means this docamest, which is dated _November 15 , 2005 | together with all Riders to
this document.

(B) “Borrower” is _Michael F. Corbett and lecilia Corbett, his wife

Borrower is the mortgagor under this Security Instrument,

(C)“Lender” is __North Side Federal Savings and Loan Association of Chicago

Lender is a _corporation organized ard fx'stmg under the laws of The United States of America
Lender’s address is 5159 N, Clark Street Chica -{O_ . 60640

Lender is the mortgagee under this Security Instrument.

(D) “Nete” means the promissory note signed by Borrower and dated _ Jovember 15 , 2005 . The Note states that
Borrower owes Lender _mLo_hundr_ai_tmi:;Lmne_thQusand_arg_OO/ 0] | ———

Dollars (U.S. $_229,000.00 ) plus interest. Borrowe: has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December_1, 2035 W

- (E) “Property” means the property that is described below under the headmg “TranafP of Rights in the Property ”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charg?s a=d late charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

0] Adjustable Rate Rider ¥ Condominium Rider [ Second Home Rider )
[0 Balloon Rider [ Planned Unit Development Rider X Other(s) [specify] i ' IQAJ’L
& 1-4 Family Rider O Biweekly Payment Rider ! ider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.
(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other
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Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment
if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period
of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied
by Lender shal?ae applied in the following order of priority: (a) interest due under the Note; (b) principal due under the Note; (c)
amounts due under3ection 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts +ha.l be applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principa! nalance of the Note.

If Lender receives a payzient from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any
late charge due, the payment niay be applied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any pavment received from Borrower to the repayment of the Periodic Payments if, and to the extent
that, each payment can be paid in full. Totte extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may k< coplied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance procceds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, oi"p: Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to L¢ndzr on the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the “Funds™) to provide for payment.of 2mounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encum.brarice on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required &y Y-ender under Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the payzaeni of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow Items.” At otig nation or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if aay, te escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lenacs ~il.notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowar’s obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for ar:~cr.all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, wlien and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender reqriiss, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligctior to. make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Secuniy Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items direct'y, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or
all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and

Form 3014 1/01 (page 3 of 10 pages)
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to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to seftle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Ceciion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exce<d the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are appliczicle to.the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amount: uar2id under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shull occupy, establish, and use the Property as Borrower’s principal residence within 60 days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrowet’s principal residence for at least one
year after the date of occupancy, unless' I'énder otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist whic’ ave beyond Borrower’s control.

7. Preservation, Maintenance and Picteciion of the Property; Inspections. Borrower shall not destroy, damage or impair
the Property, allow the Property to déteriorate orccumit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to picveat.the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or-icstoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or dumage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be respensible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceads far the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or cordsmnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the conipletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of th: Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Boriov/er notice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the L 0au application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or coasent gave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material Zatormation) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrewwr™ occupancy of the Property as
Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument-If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately before the partial taking,
destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of
the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if| after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice iz g'ven, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sutns secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that
owes Borrower Miscallznzous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be i icfault if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Frozeity or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure‘such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the ’riperty or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairmocnvof Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not-agplied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Leiudier Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrament granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or-any Successors in Interest of Borrower. Lender shall not be required
to commence proceedings against any Successor in Interest of Boriower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument Uy rCason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in <x<reising any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities o r Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any rigit or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Botp. Borrower covenants and agrees that Borrowet’s
obligations and liability shall be joint and several. However, any Borrower who-co=signs this Security Instrument but does not
execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to'riorigage, grant and convey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b) is not personally ouligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-cigiier’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bor:orer’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’ rights and ber<lits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security iastrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).

Form 3014 1/01 (page 7 of 10 pages)



UNOFFICIAL COPY

Aiuo ay) u1 s3ueyd e uf 3 sl YSIW S[ES Y JOMOLIOE 03 910U JOUd JNOYIM SIUIE JJOW JO SUO PJOS 5 Ued (JUSWISU] AILIN0dS SIyy
ym Joy1a8o1) 10N aYy3 Ul )sa13ul [erued B 10 210N SY ] *IDUBAILIS) Jo DNON ‘IDIAIIS UROT Jo IZuBY)) ‘2JON JO I[8S ‘07

"] UOTI93G Jopun UONRIS[0I. Jo asea ayy w1 Ajdde jou j[eys apejsuial 03 IS SIY) IOAIMOY “PALINGO0 PRI UOHBIS[IIIE
ou Ji Se 2AD3YS A|InJ urewal [reys Aqalay paindas suonediqo pue juswinnsu] AUndaS SIy; ‘tamoiiog £q yuowaseisutal uodp
“Iojsuel] spunyg s1uonddig (p) Jo (Ko 1o Aieusunnsui Kousde [e1apa) e Aq paansut ase spsodap asoym uonmysul ue uodn umesp
S1 323Yd yons Aue paplaod joayd 5I91SED JO I9UD SJoInsean “oayd Jueq “4oayd payineo (o) S1opio Louow (q) ‘yses (e) ispus
£q pa109)as se ‘suiioj 3uImo]joJ Sty JO 10w 10 JUO UJ sasuadxa pue swns jJudwaeIsuIal yons Aed Jomorsog jey annbar Aewr sopua
me] 9jqeorjddy Jopun popraoid aSIMISYIO St sso[un PaSUBYOUR SNURBUOD [[YS WAWNNSU] ALINOSS ST A paindds swms ayp Aed 03
uonesqo S IMMOLIOg pue Yuswnysuj AJLndag siyy Jopun sySu pue Ausdold sy urisaraul s 19puY Jey) aunsse 0) annbai £jqeuocseal
Aew 15pud] se uOnOR Yons sayey (p) pue Quownysu] A)unosg siy) Jopun spySu pue Apadoid oyy ur jsazu s Jopus Sunosjoid
Jo asodind 2y 10y parnour $39] JoY10 pue ‘s33) uonenjea pue uondcadsur Auadord ‘saa) sAsulope djqeuoseal ‘o) payuij jou Inq
‘Burpnpow quawnysu] K31noag siyy Surdlojus ur parnaut sasuadxa [je sked (9) ‘Sjuowa18e J0 SHUBUIA0D 1930 AU JO Jnejap Aue $aIno
(Q) ‘pa1md20 pey UOHBIS[AIIE OU JI SB 510N ) PuE JUSWNNSU] AILNdSG SIY) JapUn onp aq PInom USY) YoIym Swns e Jopue shed
() :JomoLiog] 1eY 218 SUL1,TDI00 350y Juawnysuf Kjunoag siyy Surdiojus juswSpnl € Jo Anus (o) 1o ‘ayejsural 0y ySu s JomoLiog
Jo uoneuruLa) oy 103 AJ10ads midnu me ajqeoniddy se pouad 1o yons (q) Yuswnnsuf AILNDAS SIYL JO 77 UONOAS 03 yuensind
fadoig ayy yo afes a10§aq sAep. ax2-(€) Jo 1831j1ea Su 03 Joud dusp) AUe J8 PINUHUEDSIP JUIWNKSU] AILINOSG-SIYYJO JUSWIIDIOJUD. dARY
03 3y3u 2Y1 JARY [[RYS JOMOLIOE ‘S\CYIEY00 UIBLSD S199U J9MOLI0g J] *UONBIIPIY JAJV NBISUIRY 03 IS S, 19M0.410g “6 |

(s23vd ([ fo § 28pd) (/1 p1OE WA

: "JOMOLIOF UO PUBISP 10 330U 13YLINY INOYIM Juswnusu] Aunodg sy Aq panrured
satpawal Aue sjoAul Aew Jopua] ‘pouad Siuy 10 uonelrdxs oy 03 Joud swns asay; Ked 03 s[iej Jomoriog] ] JusWINLSY] KHLNOSS SIp
£q painoas suins [re Aed 1SHUI JOMOLIOE YOIYM D35UmM G HONOOS Yaim d0UBPIoosE Ul UdAIS SI 951j0U 3 8P oy woly sLep (O ueyy
$59] J0u Jo pouad € opiaoid [[BYS 3010U Y[, “UOKZAR;2008 JO 900U JamoLiog IS [[eys 19pua] ‘uondo sIy) S3SIDIGXS JopusT J
‘meT opqesriddy Aq panqigoid si as1010%d
yons J1 Jopud| Aq pas1osexs aq jou jjeys uondo sip Gozen ol uswnpysu AUndeg sip Aq paInoss swns [[e jJo [[ny ul ueuwked
sjerpowy 23inbay Kews 19pusT Yuasu0d usnLM Joud SIOpUT T "NOYIIM (PALIDJSURI) JO PIOS ST JOMOLIOE UI JSAIOMUE [BIO1JOUSQ © pUE
uosiad [emyeu e jou SI JomOLIOg JI JO) PALIQJSUBN IO PIOS SI A2icdald Y ul isarayu] Aue 1o Auadoid ayy jo yyed Aue Jo e J1 ..
Jaseyoind e 0] ajep amuny ©
18 JOMOLIOE AQ 2111 JO JaJSURI) Y SE YDIYM JO JUUT 3Y) “JUSWAAITR AdI5sY JO JOBIUOD SIS JUSW[BISUL PSP 10J J0BLUOD PP 10]

Luadoig ayp ur )SaIAUY, ‘g] UOLOAS SIY} Ul PAsN SY AIMOLIOG UT JSAINLE (enydudg © 10 Lraadoig auyy Jo Jaysusay ‘g1

“usumnsuy KILN3g SIy) Jo pue AoN Ay Jo Adod auo AL aq [[eys Jamosiog Kdo)) s JomoLiog ‘L]

“uondE Aue 2xe) 01 401ed1jqo Aue JNOYHM UORIIISIP [0S SAAIT

Aeul,, pIom a3 (0) pue ‘esIoA 301A pue [einjd ayj apnjoul pue uesus jjeys JejnSuis Yy 1 svsom () L1opudd suruIudy Y3 Jo splom
Jo spiom Jonou Suipuodsaliod spnjoul pue uedw j[eys JOPUSF JUINOSEW Y} JO SpIoM () JUSWAnSU[ AJINOG SIY) Ul pasa Sy

"uoIstA0xd SupoIjuod Yy INOYNM 199JJ5 USAIS 9q UBD YOIYM SJON 9} JO Juswinxcu] AJLnoag sy Jo suoisiaold
Jay10 133)J® 10U [[eyS 10IJuod yons ‘me ajqeorddy yium s1I[Juod 20N oY) Jo Juswnnsu] ALnoag <y Jo asne}d Jo uoisiaoid Lue
181} JUSAS 3} U] Joenu0d £q JuswoaiSe jsureSe uoniqryord € Se PINIISUOD 9q JOU [[BYS SOUSJIS YINS Ay WUL[.9q JYSIW J1 10 J0BLU00
£q aa18e 0y sonaed ay) mojpe Aprorydur o Apotjdxa jySiu me7 aqeorddy ‘me ajqesrjddy Jo suonewy pre cyudwarnbor Aue 03
109lqns are juswnisu] AJLnoag siy) ur paurejuos suoneSijqo pue syySuU [y pareoo s1 Kuadod oYy yorym uy usy,dipsunf oy Jo me|
3y) pue Me[ |RIIPIJ AqQ PaUISA0T 3q J1BYS JUdWNISU] AJLINOAS SIY L "UOBINHSUOY) JO SANY $AN[IQBIAAIG {MB'] GU0)3409) ‘9]
“Juatnysuj ALndeg
s1y) Iopun juowasinbal Surpuodsaros oy Ajspes [[im juswannbar ae sjqeorddy oYy ‘me sjqeorddy sopun pazmbal osie si
uswnnsul Anoag sy Aq paanbal sonou Aue Jf 1opud Aq poa1sdsl Ajjenioe [un JOpuy 03 UdAIS USSQ SABY O] PAWASP 3] J0U [jeys
uawnnsu] AILNoag SIY) YIIM BO1OUUOD Ul 10U AUY JoMOLI0g 0} 30110U Aq SSAIppe Jaijoue pojeuSisap sey JOpua| SSS[Un ulazy
Palels ssaippe s Jopus 03 {rew ssepd 1811 Aq 31 Sutprews Aq 1o 31 SuoANdp Aq USAIS 2 [[BYS JOPUYT 0] 9010U AUY "SW} SUO Aue 1B
WawRNSU] AJINosg SIY) Jopun ssaIppe aonou pajeusdisap auo Ajuo aq Aew aiay ], "a1npadold parjioads jey ySnoxy ssoappe jo aSueyd
® yodas Ao j[eys Jamo1iog Uy} ‘ssaippe jo adueyo stomontog Suiodas Joj anpaoord e sarjioads Japuay J[ ssalppe Jo adueyd
s Jamownrog Jo Iopud] Anou Apdwoid jjeys 1omoliog '19pud 03 010U Aq SSaIppe 3onou AMSqns B pajeudisap sey Jomourog
ssafun ssaIppy Auoadoid oy 2 jeys SSaIppe 2500U Y [, ‘asimIayso sarmbai Ljssardxa me] sjqeorjddy ssaun siomoniog [[e 03 20130U
3INJISUOD [[BYS JOMOLIOE SUO AUB 03 010N "SUBSLU JOYI0 £q JUSS JI SSAIPPE SD1JOU S JOMOLIOF 03 PAISAI[IP AjJenioe Uaym Jo Jleul ssejo
1811J Aq pojIeus usym JIMOLIOF O} UIAIS Usaq dARY 0 PAWAAP 2q [[eYS JUSWNISU] AILINDIS STY) YA HONOIUUOD UI JOMOLIOE 0) 910U
Auy "Sugum Ul 9q JSNW JUdWNNSU] AJUNOSS SIY YIM UOTIOSUUOD Ul JOPUST 10 Jomoliog Aq USAIS Sa01I0U IV *SIINON ST

-a8reya1a0 yons jo no Juisue aAey Sl Jamoriog
uonoe Jo y3u Aue Jo JoAleM B IMISUOD [[IM Jamoriog 0} JuowAed joomp Aq opew punjor yons Aue jo souejdedse sJomoriog




Ozt

. .

0534005254 Page: 9 of 19

g UNOFFICIAL COPY

(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the

'merhber of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party

.....................................................

the other party (with such nottce given in compliance with the requirements of Sectlon 15) of such alleged breach and afforded the
other party herets a reasonable period after the giving of such notice to take corrective action. If Applicable Law provndes a tlme
period which must elapse before certain action can bé taken, that time period will be deemed to be reasonable for purposes of this
paragraph The notic/; of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration
given to Berrower purs..an' to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions
of this Section 20.

21. Hazardous Substanczs. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutacts, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum procucts, toxic pesticides and herbicides, volatile solvents, materials contammg asbestos or
formaldehyde, and radioactive materials; (b)-“Environmental Law” means federal laws and laws of the ]unsdlctlon where the
Property is located that relate to health, sa‘ety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Envnronmental Condition” means a
‘condition that can cause, contribute to, or otherwiie f.igger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. [3orrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b)) which creates an Environmental Condition, or (¢) which, due to the
presence, use; or release of a Hazardous Substance, creates a conmtirn that adversely affects the value of the Property. The preceding
generally recoém'zeti'to be apprbprnate to normal residential uses and t) riaintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Y.azardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any conditicn czsed by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learixc, or i< notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous S ubstance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Enviioimental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

Form 3014 1/01 (page 9 of 10 pages)
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Properly Address: 8031 NORTH KENTON, UNIT 18,
SKOKIE IL 60076

%
N0
Q

legol Description:

UNIT 8031 18 IN THE KENTON COMMONS CONDOMINIUM ASSOCIATION AS DELINEATED AND DEFINED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 25 AND 26 INBLOCK 3 IN LONGQUIST AND COMPANY'S OAKTON PARKWAY SUBDIVISION OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF TF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVZ !5 ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM RECORDED SEPTEMBER 9,
2005 AS DOCUMENT MMBER 0525234016, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENIAGT: INTEREST IN THE COMMON ELEMENTS

I
k-

Permanent Index No:  10-22329-55,. AFFECTS THE UNDERLYING LAND
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15th day of November, 2005, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Note (the “Note”) to North Side Federal Savings and Loan Association of Chicago
(“Lender”) of the same date and covering the property described in the Security Instrument and located at:

8031 N. Kenton Avenue Unit 1S, Skokie, IL 60076

[Property Address]

THE NC1Y. PROVIDES FOR A CHANGE IN BORROWER'’S FIXED INTEREST RATE
TO AN AxMUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWEPR'S “DJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXTVWIM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MOTHLY PAYMENT CHANGES

The Note provides for an initial fixed i1terest rate of 5.875%. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as foll yws:

4. ADJUSTABLE INTEREST RATE AND MONTPLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
January , 2013 and the adjustable interest rate I will pay may change on tii>¢-day every 12th month thereafter. The
date on which my initial fixed interest rate changes to an adjustable interest r2te, and each date on which my
adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on ai Judex. The “Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity Of ore year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 4avs before each
Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

© Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding two and a half
percentage points (2.50%) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX—Single Family—Fannie Mae Uniform Instrument Form 3182 1/01
(Page 1 of 3)
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 7.875% or less than
5.875%. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by
more than two percentage points from the rate of interest I have been paying for the preceding 12 months. My
interest rate will never be greater than 11.875 % or less than 5.875%.

(E) Effective Date of Changes

My rew interest rate will become effective on each Change Date. I will pay the amount of my new
monthly paymcit beginning on the first monthly payment date after the Change Date until the amount of my
monthly paymei Liianges again.

(F) Notic< 68 Changes

The Note Holder will A=liver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of ary (hanges in my adjustable interest rate before the effective date of any change.
The notice will include the amount of sy monthly payment, any information required by law to be given to me and
also the title and telephone number 0.'a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPER'Y CR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of tiic Security Instrument shall read as follows:

Transfer of the Property or a Beneficia: Jairest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or bencficinl interest in the Property, including, but
not limited to, those beneficial interests transferred s a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of vhich is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propertys-seld or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is,sold or transferred)
without Lender’s prior written consent, Lender may require immediate payiuent.in full of all sums
secured by this Security Instrument. However, this option shall not be exercise by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratina., The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read
as follows:

Form 3182 1/01
(Page 2 of 3)
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Porrower causes to be submitted to Lender information required by Lender to evaluate the
inicrded transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
decer-ines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breacp/uil any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and coresinents made in the Note and in this Security Instrument, Borrower will
continue to be obligated ynder the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the ¢ntion to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrumeni. /1 Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke ap; remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agre<s to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
é A (Seal)

Michael F.

Corbett -Borrower
M W ............................ (Seal)
Cecilia Corbett -Borrower

Form 3182 1/01
(Page 3 of 3)
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CONDOMINIUM RIDER

THIS CONDOMINT.TM RDER 18 MAAE thIS ..oovvrrecnririenmsrisesrennseesessrnecenas day Of ..o e T T e JA9..5005. ,
and is incorporated inty ard <hall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same cate given by the undersigned (the “Borrower”) to secure Borrowet’s Note to

NORTH SIDE FEDERAL SAVINGS AND LOAN
(the “Lender”) of the same date-zad coverin% the Property described in the Security Instrument and located at:
¢03T N Kenton Avenue Unit 1S ~Skokie IL 60076

...............................................................................................................................................................................................................

{Property Address)

The Property includes a unit in, togethekévril@ Ozrn lélgli%iger(li sinterest in the common elements of, a condominium project known as:
1

...............................................................................................................................................................................................................

(the “Condominium Project”). If the Owners Associatior’ or other entity which acts for the Condominium Project (the “Owners
Association”) holds title to property for the benefit or use-cf-iis members or shareholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds ana benefits of Borrower’s interest.

CoNpOMINIUM CoVENANTS. In addition to the covenants and agre<ments made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equiva'cnf-documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally acCepid insurance carrier, a “master”
or “blanket” policy on the Condominium Project which is satisfactory to Lender and which proviles insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and hazards inciued within the term “extended
coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of Oie-twelfth of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property, whether
to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

MuLTisTaATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3140 9/90 (page 1 of 2 pages)
Product 43596IL 1994 SAF Systems and Forms Inc., * Chicago, IL » 1-800-323-3000
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E. Lender’s Prior Consent. BLJJN?IQ Ie__x lp:t aI Q LA[Ln.derG; @LBGYprlor written consent elther

partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

’ AT S OO (Seal)
-Bo
MlC el F Corbett rrower
.................................................... (Seal)
Cecilia Corbett ~Borrower
MuLnisTATE ConDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3140 9/90 (page 2 of 2 pages)

Product 43596IL 1994 SAF Systems and Forms Inc., * Chicago, IL » 1-800-323-3000
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY FEUER is made this __15th day of November , 2005 , and is
incorporated into and shall be Zeer.ied to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given ny-the undersigned (the “Borrower”) to secure Borrower’s Note to

North Side Federal Savings and Ioan Association of Chicago (the “Lender”)

of the same date and covering the Propeiiy described in the Security Instrument and located at:

8031 N. Kenicii Avenue Unit 1S, Skokie, IL 60076
[Property Address]
1-4 FAMILY COVENANTS. In addition to iiie‘covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T THE SECURITY INSTRUMENT. In addition to the Property
described in Security Instrument, the following items now o. hereafter attached to the Property to the extent they are
fixtures are added to the Property description, and shall also Copstitute the Property covered by the Security Instrament:
building materials, appliances and goods of every nature whatsocve: row or hereafier located in, on, or used, or intended
to be used in connection with the Property, including, but not ’imited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, {iic prevention and extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, water heaters, water closats, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm duozs, screens, blinds, shades, curtains and
curtain rods, attached marrors, cabinets, paneling and attached floor coverings, 211 <£ which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered ¥ -tiie Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the l2asehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Tustrement as the “Property”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, «gre: t2 or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the'ckange. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body appliczo'c to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any ticw inferior to the
Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
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Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of the
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s
agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s
fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
Judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Praperty without any showing as to the inadequacy of the Property as security.

If the Rents of tie Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Reuts any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the S<curity Instrument pursuant to Section 9. Borrower represents and warrants that Borrower has
not executed any prior assigument of the Rents and has not performed, and will not perform, any act that would prevent
Lender from exercising its rigticsunder this paragraph.

Lender, or Lender’s agents or jadicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property before or-z{ier giving notice of default to Borrower. However, Lender, or Lender’s agents or a
Judicially appointed receiver, may do <o ~t.any time when a default occurs. Any application of Rents shall not cure or
waive any default or invalidate any othe: right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Secutity Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Bo'toyver’s default or breach under any note or agreement in which Lender

has an interest shall be a breach under the Security 'nst-ument and Lender may invoke any of the remedies permitted by
the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the teri.s and piovisi/c?; contained in this 1-4,Famly Rider.

Michael ¥. Corbett -Borrower
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(Seal)

N Do (Seal)

Cecilia Corbett -Borrower
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@ PROPERTY LEGAL DESCRIPTION:

“UNIT 8031 1S IN THE KENTON COMMONS CONDOMINIUM ASSOClATION AS DELINEATED AND DEFINED
ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 25 AND 26 IN BLOCK 3 IN LONGQUIST AND COMPANY'S OAKTON PARKWAY SUBDIVISION OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM RECORDED
SEPTEMBER 9, 2005 AS DOCUMENT NUMBER 0525234016, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED
HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN
THE DECLARATION OF CONDOMINIUM. |

THIS MORTGAGE IS SURIECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS, AND RESERVATION CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT
LENGTH HEREIN.




