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ASSIGNMENT OF LEASES ANDPRENTS

This ASSIGNMENT OF LEASES AND RENTS dated /(‘éb't’ﬂr:‘_f,”fly, 200N , 1s made
and execuied between Michael Roche and Vera Roche (referred to betorag “Grantor™) and lHlinois
District Council No. | of the International Union of Bricklayers and Allied Crafiworkers, AFL-CIO,
Local 74 Hlinots of the International Union of Bricklavers and Allied Traftworkers, Masonry
[nstitute Welfare Fund. Local 21 Pension Fund, Bricklayers and Stone Masoris o1 Jilinots District
Council No. | BAC Annuity Trust Fund, and District Council Training Center ¥und (referred to
hefow as “Union™).

Assignment.  For vatuable consideration, Grantor hereby assigns, grants & continuing security
mterest in, and conveys to Union all of Grantor's right title, and interest in and to the present and
future Leases and Rents from the following described Property located in Cook County, State of

Mhinots:

See Txhibit “A” LEGAL DESCRIPTION FOR PROPERTY BEING HELD BY MICHAEL
ROCHE AND VERA ROCHE, HIS WIFE, which is attached to this Assignment and made a part
ol this Assignment as if fully set forth herein.

The Property or its address is commonly known as 4421 W. 103*” Streer, Oak Lawn, llinois.
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The Property tax identfication number is 24-13-106-028-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS
AND (2) PEREORMANCE OF ANY AND ALL OBLIGATIONS OF BORROWERS AND
GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERNMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenscs arising by rcason of any “one
action o anti-deficiency™ law, or any other law which may prevent Union from bringing any
action agwnst Grantor, mcluding a claim for deficiency 1o the extent Union is otherwise entitled to
a claim for/deliciency, before or after Unions commencement or completion of any foreclosure
action, eitherqud.cially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any
Related Documents, Grantor shall pay to Union alt amounts secured by this Assignment as they
became due, and Grantor shal¥strictly perform all of Grantor’s obhgations under this Assignment.
So long as there 1s no default underthis Assignment, Grantor may remain in possession and control
of and operate and manage the Prepeciy and collect the Rents, provided that the granting of the right
to colicet the Rents shall not consticare Ymon's consent to the use of cash collateral m any future
bankruptey proceeding.

SECURITY AGREEMENT; FINANCING STATEMENTS. The {ollowing provisions relating
lo this Assignment as a security agreement are a paut of this:

Security Agreement. This instrument shall constityie a Securtty Agreement and financing
statement for the purposes of the Uniform Comimercial Coder, Union shall have all of the rights
of a secured party under the Uniform Commercial Code acamended from time to time.

Security Interest. Grantor represents, warrants, and covenants th«t.no security agreements or
fixture filings --as those terms are defined in the Uniform Commercial Code, and other than
stalements showing Union as the sole secured party, or statements filea witivrespect to liens or
encumbrances reflected in the most recent title commitment and permitted herépi- covering any
of the Leases and Rents is on file in any public office except pursuant hereto? Uron request by
Union, Grantor shall execute financing statements and take whatever other acticn 1s.requested
by Union to perfect and continue Union’s security interest in the Leases and Rents. Uliion may,
at any time and without further authorization from Grantor. file executed counterparts, copics
or reproductions of this Assignment as a financing statement. Grantor shall reimburse Union for
one-halfof the expense incurred in recording or otherwise perfecting this secunty interest. Upon
delault Grantor shall assemble the Leases and Rents in a manner and at a place rcasonably
convenient to Grantor and Union and make them available to Union within three (3) days after
receipt of written demand from Union,
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Addresses. The majli ng addresses of Grantor (debtor) and Union (secured party} from which
information concerning the security interest granted by this Assignment may be obtained are as
stated in the Notices section of this Assigiment,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor represents, warrants, and
covenants that:

Owaership. Grantor is entitled to receive the Leases and Rents free and clear of all rights,
loans, liens, encumbrances, and claims other than those reflected in the most recent title
comimnitment.

Rigat-io Assign.  Grantor has the full right, power and authority to enter into this
Assigtitpént and to assign and convey the Leases and Rents to Union,

No Prior Assigament. The Leases and Rents have not been previously assigned or
conveyed to any ciier person by any Instrument now in force, except as reflected in the most
recent title commitment,

No Further Transfer. Tle Leases and Rents shall not be sold, assigned, encumbered, or
otherwise disposed of xeept asprovided in this Assignment.

UNION'S RIGHT TO RECEIVE AND COLLECT RENTS, Upon the occurrence of an Event
of Default. Union shall have the right to collect and receive the Rents, and shall have the following
additional rights and authority:

Notice to Tenants, Union may send notices to anyard all tenants of the Property advising
them of this Assignment and directing all Rents o be paiddirectly to Union or Union’s
agent.

Enter the Property. Union May enter upon and take possession 5%ihe Property; demand,
collect and receive from the tenants of from any other persons liable therefor, all of the
Rents; institute and carry on all legal proceedings necessary for the wrotaction of the
Property, including such proceedings as may be necessary Lo recover pesscssion at the
Property; collect the Rents and remove any tenant or tenants or other persons from the
Property.

Maintain the Property. Union may enter upon the Property 1o maintain the Property and
keep the same in repair; to pay the costs thereof and of all services of all employees,
including their equipment, and of al] continuing costs and expenses of maintaining the
Property in proper repair and condition, and also to pay all taxes, assessments and water
utilities, and the premiums on fire and other insurance effected by Union on the Property.

Compliance with Laws. Union may do any and all things to execute and comply with the
laws of the State of Illinois and aiso all other laws, rules, orders, ordimances and

reguirements of all other govemmental agencics affecting the Property,

"
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Lease the Property. Union may rent ot lease the whole or any part at the Property for such
term or terms and on such condttions as Union may deem appropriate.

Employ Agents. Union m a4y engage such agent or agents as Union may decm appropriate,
cither in Union's name orin Grantor’s name, to rent and managc the Property, including the
collection and application of Rents.

Other Acts. Union may do all such other things and acts with respect to the Property as
Union may deem appropriate and may act exclusively and solely in the place and stead of
Grarior and 10 have al of the powers of Grantor for the purposes stated above.

No Regrirement to Act. Union shall not be tequired to do any of the foregoing acts or
things, anghe fact that Union shall have performed one or more of the [oregoing acts or
things shall net require Union 1o do any other specific act or thing.

APPLICATION OF RENTS All costs and expenses incurred by Union in connection with the
Property shall be for Grantor’s account and Union may pay such costs and expenses from the Rents.
Union, in its sole discretion, shall determine the application of any and all Rents recejved by if;
however, any such Rents received by Urion which are not applied to such costs and expenses shall
be applied o the [ndebtedness. Al expeiiitures made by Union under this Assignment and not
reunbursed from the Rents shali become a part ofthe Indebtedness secured by this Ass gnment, and
shall be payabie on demand, with interest at the Notorate from date of expenditure (or the date on
whiclr interest begins to accrue under the Note, whichver date is later) until paid.

FULL PERFORMANCE. I Grantor pays all of the fidebtedness when due and otherwise
performs all the obli gations imposed upon Grantor under this Assigirent, the N ote, and the Related
Documents, Union shal) execute and deliver to Grantor a sujtable satisfaction of this Assignment
and suitable statements of termination of any financing statement os £a evidencing Union’s
security interest in the Rents and the Property. Any termination fee requii =g by law shall be paid
by Grantor, if permitied by applicable law,

REINSTATEMENT OF SECURITY INTEREST. If pavment is made by Grarior, whether
voluntarily or otherwise, or by any third party, on the Indebtedness and thereafier Union is forced
1o remit the amount of that bayment (A) to Grantor’s trustee in bankruptey or to any similar Seison
under any federal or state bankruptey law or law for the relief of Grantors, (B) by reason of any

Judgment, decree or order of any court or administrative body having jurisdiction over Union or any

of Union’s property, or (C) by reason of any settlement or compromise of any claim made by Union
with any claimant (including without fimitation Grantor), the Indebtedness shall be considered
unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
clitetive or shail be reinstated, as the case may be, notwithstanding any cancellation of this
Assignment or of anv note or other instrument or agreement evidencing the Indebtedness and the
Property will continue 1o secure the amount repaid or recoverad to the same extent as if that amount
never had been on ginaily received by Union, and Grantor shall be bound by any Judgment, decree,
order, settiement or compromise relating 1o the Indebtedness or to this Assignment,

4
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UNION'S EXPENDITURES. If any action or proceeding is commenced that would materially
atfect Union’s interest in the Propetty or if Grantor fails 1o comply with any provision of this
Assignment or any Related Documents, including but not limited to Grantor’s failure to discharge
or pay when due any amounts Grantor is required to discharge or pay under this Assignment or any
Related Documents, Union on Grantor’s behalf may (but shall not be obligated to) take any action
that Union deems appropriate, including but not limited to discharging or paying all taxes, liens,
scedrity interests, encumbrances and other clatms. at any time levied or placed on the Rents or the
Property and payving all costs for insuring, maintaining and preserving the Property. Al such
expenditures incurred or paid by Union for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Union to the date of repayment by Grantor, All
such expenses will become a part of the Indebtedness and, at Union's option, will (A) be payable
on demand; e (B) be due and pavable at the Note’s maturity. The Assignment also will secure
payment of thes: amounts. Such right shall be in addition to all other rights and remedies to which
Lnion may be enti(fed upon Default.

EVENTS OF DEFAULT . Each of the following, at Unjon’s option, shall constitute an Event of
Detault under this Assignment,

Pavment Default. Grantopor Barrowers fail to make any payment when due under the Note
or under the Indebtedness, inginding but not limited 1o failing 1o pay all principal and
accrued interest due under the Note oy the Final Payment Dae,

Other Defauits. Grantor or Borrowers fail o comply with or to perform any other term,
obligation, covenant or condition contained i this Assignment or in any of the Related
Documents or the Settlement Agreement.

Default on Other Payments. Failure of Granior within the time required by this
Assignment to make any payment for taxes or insurance, or-arv other payment necessary to
prevent filing of or to effect discharge of any lien,

Sale or Transfer. Any additional covenance, sale, assignment, ‘ranster, lien, pledge,
encumbrance, or grant of a security interest in, any of the Leases and Rents without Union’s
prior written consent,

False Statements. Any warranty, representation or statement made or furnished te nion
by Grantor or Borrowers or on Grantor’s or Borrowers’ behalf under this Assignment, the
Nole, or the Related Documents is fulse or misleading in any material respect, either now
or at the time made or furnished or becomes false or misleading at any time thereafter,

Defective Collateralization. This Assignment or any of the Refated Documents ceases to
be in full force and effect (ncluding failure of any coliateral document to create a valid and
perfected security interest or lien) at any time and for any reason.

L
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Appointment of Receiver, The appointment of a receiver for any part of the Mortgaged
Praperties described in the Note, any assignment for the benefit of creditors, or any type of
creditor workout.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture
proceedings, whether by judicial proceeding, self-help, repossesston or any other method,
by any creditor of Grantor or Borrowers or by any governmental agency against the Leases
or Rents or any property securing the Indebtedness.

Praverty Damage or Loss. The Property is substantially damaged, sold, or borrowed
agatist.

Mechapies Lien. (A) The filing of any mechanics lien, materialmen’s lien, or other lien in
connection with any work, services, or materials provided for any of the Mortgaged
Properties deserinzd in {he Note; or (B) the commencement of any work, the furnishing of
any services, orAiie provision of any materials at or to any of the Mortgaged Properties
described in the Note'w thout Union’s written consent, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials and the
cost exceeds $1,000.00.

RIGHTS AND REMEDIES ON DEFAVZT. Upon the occurrence of any Event of Default and
aluny time thereafier, Union may at its option eercise any one or more of the following rights and
remedies, in addition to any other rights or remedios provided by law:

Accelerate Indebtedness. Union shall have thediglitat its option without notice to Grantor
to dectare the entire Indebtedness immediately due‘ard payable.

Collect Rents. Union shall have the right, without notice o Grantor, to take possession of
the Property and collect the Rents, including amounts past dud sy urpaid, and apply the net
proceeds, over and above Union’s costs, against the Indebtedness—In furtherance of this
right, Union shall have all the rights provided for in the Union’s Right to Receive and
Collect Rents Section, zbove. If the Rents are collected by Union, then Grantor irrcvoc:ab!y
designates Union as Grantor’s altomey-in-fact to endorse instruments FECCIVad fu payment
thereof'in the name of Grantor and (o negotiate the same and collect the proceeds: Payments
by tenants or other users to Unjon in response to Union’s demand shall saiistv the
obligations for which the payments are made, whether or not any proper grounds for the
demand existed, Union may exercise its rights under this subparagraph either in person, by
agent, or through a receiver.

Mortgagee in Possession. Union shall have the right 10 be placed as mortgagee in
possession or to have a receiver appointed 1o rake possession of ali or any part of the
Property, with the power o protect and prescrve the Property, to operate the Property
preceding foreclosure or sale, and to colleot the Rents from the Property and apply the
proceeds. over and above the cost of the receivership, against the Indebtedness. The
MOntgagee in POssession or receiver may serve without bond if permitted by law. Union’s

6
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right to the appointment of a receiver shall exist whether or not the apparent value of the
Property exceeds the Indebtedness by a substantial amount. Employment by Union shal] not
disquality a person from SeIving as 4 receiver.

Other Remedies. Union shal] have and may exercise al] other rights and remedies provided
i this Assignment or the Related Documents or at law or in equity or under the Uniform
Commercial Code.

Election of Remedies. Except as may prohibited by applicable law, all of Union’s rights
and, remedics, whether evidenced by this Assignment, or any other writing, shall be
camulative and may be exercised singularly or cumulatively. Election by Union to pursue
anysremsedy shall not exclude pursuit of any other remedy, and an election to make
EXPENGIUNTS or to take action 1o perform an obligation of Grantor under this Assignment,
after Granitor'y failure 1o perform, shall not affect Union's right to declare a default and
exercise its remedies. Nothin g in this Assignment or otherwise shall be construed to Jimit
or restrict the rights and remedies available to Union following an Event of Default, or in
any way to limit or regtrizt the ri ghts and ability of Union to proceed directly against Grantor
andsor Borrowers andior o proceed against any other collateral directly or indirectly
securing the Indebredness,

Attorneys’ Fees; Expenses. If Unian institutes any suit or actiop to enforce any of the
terms of this Assignment, Union shall B¢ entitled to recover such sunt as the court may
adjudge reasonable as attorneys’ fees avtrizh and Upon any appeal. Whether or not any
lawsuit or court action is involved, and to tid &tent not prohibited by law, all reasonable
expenses Union incurs that in Union's opinion aré Peressary at any time for the proteetion
of'is interest or the enforcement of its i ghts shall becorne a part of the Indebtedness payable
on demand and shaft bear mterest at the Note rate irom the date of the expenditure until
repaid. Expenses covered by this paragraph include, without | imitation, however subject to
any limits under applicable law, Union’s altorneys” fees and Unjoiy’s legal expenses, whether
or not there is a lawsuit, includin § attorneys’ fecs and expenses for caikruptey proceedings
{including efforts 1o modify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment collection services, the cost of searching records, obdtaining title
reports (including foreclosure Teports), surveyors’ reports, and appraisal fees, e “usurance,
and fees for the Trustec. to the extent permitted by applicable law. Grantor also wii! pay any
court costs, in addition to all other sums provided by faw.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this

Assigliment;

Amendments. This Assignment, together with the Refated Documents and the Settlement
Agreement, constitates the enlire understanding and agreement of the parties as o the
matters set forth in this Assignment, No alteration of or amendment to this Assignment shall
bc elfective unless glven in writing and signed by the party or parties sought 1o be charged
or bound by the alteration or amendment.

~-d
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Caption Headings. Caption headings in this Assignment are for convenience purposes only
and are not to be used o interpret or define the provisions of this Assignment.

Governing Law and Choice of Forum, The Parties agree that Grantor and Borrowers are
employers, and the Union is a labar organization, within the meaning of the Labor-
Management Relations Act: and that this Assignment is intended as part of the
implementation of a settlement of a fabor dispute between employers and a labor
organization representing employees in an industry affecting commerce as provided in 29
U.S.C. § 185(a). This Assignment will be governed by, and construed and enforced in
accordance with, federal law and the laws of the State of [llinois. This Ass; gnment has been
nceepted by Union in the State of Illinois, The parties agree that any action commenced in
comiestion with this Assignment or the Related Documents shall be shail he filed only in the
United-Staies District Court for the Northern District of Illinois {or in the Circuit Court of
Cook Cotnyillinois, iTthe Unitod States District Court for the Northem District of [llinois
makes a deteriniziation that it has no jurisdiction). The parties agree to waive any objection
they may have fo/gérsonal Jurisdiction or venue in the Unites States District Court for the
Northern District of [liness or the Circuit Court of Cook County, Illinois. The parties agree
to waive any right to setk a chiange of venue under the doctrine of forum non conveniens or
for any other reason from the United States District Court for the Northern District of Hinois
or the Cireuit Count of Cogk Caviiy, linois.

Jointand Several Liability. Al obligationis of “Grantor” — Michael Roche and Vera Roche
- under this Assignment shall be joint and several, and all references to Grantor shall mean
each and every Grantor. This means that Miickae! and Vera Roche are both responsible for
all obligations in this Assignment.

Merger. There shall be no merger of the interest of estats Cicated by this assignment with
any other interest or estate in the Property at any time held bvér for the benefit of Union in
any capacity, without the written consent of Union,

No Waiver by Union. Union shali not be deemed 10 have waived any rights under this
Assignment unless such waiver is given in writing and signed by Union.\ No delay or
omission on the part of Union in exercising any right shall operate as a waiverGfsuch right
orany other right. A wajver by Unien of a provision of this Assignment shall (101 srejudice
or constitute a waiver of Union’s i ght otherwise to demand strict compliance-wiii; that
provision or any other provision of this Assignment. No prior waiver by Union, nor any
course of dealing between Union and Grantor, shall constitute a waiver of any of Union’s
rights orof any of Grantor's obligations 4s to any future transactions, Whenever the consent
of Union is required under this Assignment, the granting of such consent by Union in any
instance shall not constitute continuin & consent to subsequent instances where such consent
1s required and in all cases such consenl may be granted or withheld in the sole discretion
of Union.

Notices. Any notice required to be given under this Assignment shall be given in writing,
and shall be effective when actually delivered. when actually received by telefacsimile

3
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tnless otherwise required by law), when deposited with a nationall ' recognized ovemnight
3 p g g

courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to:

For Union: For Grantor:

Barry M. Bennett Thomas W, Lynch P.C.
Dowd Bloch & Bennett 9231 S. Roberts Rd,

§ South Michigan Avenue Hickory Hills, IL 60457
19" Floor

Chiiengo, Hinois 60603

Any party may chzsge its address for notices under this Assi ghment by giving formal written
notice to the other pafics specitying that the purposc of the notice is to change the party's
address.  For notice purposce, Grantor agrees to keep Union informed at a] times of
Grantor's current address, Unless otherwise provided or required by law, if there is more
than one Grantor, any notice giver-by Union to any Grantor is deemed to be notice given to
all Grantors,

Powers of Attorney. The various agencies-and powers of altorney conveved on Union
under this Assignment are granted for purpasés. of security and may not be revoked by
Grantor until such time as the Same are renounced by Union.

Survival of Representations and Warranties. ‘Al I-presentations, warranties, and
agreements made by Grantor in this Assignment shall survive she exccution and delivery of
this Assignment, shal] e continuing in nature, and shall remain i 200 force and effect unti]
such time as Borrowers’ Indebtedness shall be paid in full,

Severability. Ifa court of competent jurisdiction finds any provision of th's Assignment to
be iltegal. invalid, or unenforceable as to any circumstance, that finding shaii nottnake the
olfending provision illegal, invalid, or unenforceable as to any other circumsrance. If
feasible, the offending provision shall be considered modificd so that it becomes legal;valid
and enforceable. If the offending provision cannot be so modified, the Union shal] have the
right to terminate this Assj ghment, If Union chooses not to exercise that right, the offending
provision shall be considered deleted from this Assignment, and, unless otherwise required
by law, the tllegality, nvalidity, or unenforceability of any provision of thjs Assignment
shall not arfect the legality, validity or enforceability of any other provision of this
Assignment.

Suceessors and Assigns. Subject to any limitations stated in thig Assignment on transfer
of Grantor’s interest, thig Assignment shal be binding upon and inure 1o the benelit of the

parties, their successors, and assigns. If ownership of the Property becomes vested in a

9
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person other than Grantor, Union, without notice to Grantor, may deal with Grantor's
successors with reference to this Assignment and the Indebtedness by way of forbearance
or extension without releasing Grantor from the obligations of this Assignment or Hability
under the Indebtedness,

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in
any action, Proceeding, or counterciaim brought by any party against any other party
related to the Assignment or the Related Documents. (Initial Here A )
e
WAIVER GEHOMESTEAD EXEMPTION. Grantor hereby releases and wajves 4] rights and
benetits of thedomestead exemption laws of the State ol illinots as to al ndebtedness secured by
this Assignment.

DEFINITIONS. The 10+owing capitalized words and terms shall have the following meanings
when used in this Assignment. Unless specifically stated to the contrary, all references to dollar
amounts shall mean amounts i1y Tl money of the United States of America. Words and terms
used in the singular shall include the plural, and the plural shal] include the singular, as the context
may require. Words and terms not oteeiwise defined in this Assignment shall have the meanings
attributed 10 such terms in the Uniform Commercial Code:

Assignment. The word “Assignment” meanshis Assignment of Rents, as this Assignment
of Rents may be amended or modified frony e to time, together with al exhibits and
schedules attached to this Assignment of Rents 161 1ime to time.

Borrowers. The word “Borrowers” means Michael Rache, Vera Roche, and Firacha
Construction, Inc., jointly and severally.

Default. The word “Defaue means the Default set forth in this A ssigiment in the section
titled “Defaul(’

Event of Default. The words “Event of Default’ mean any of the Events of Befilieset forth
in this Assignment in the Defautt section of this Assignntent,

Final Payment Date. The word “Final Payment Daie” means the date set out i the
Settlement Agreement for payment of the Indebtedness,

Grantor. The word “Grantor” means both Michael Roche and Very Roche. All singular
references to the 1 ghts. obligations, representations, and warranties of “Grantor” should be
read as plural references to both Michael Roche and Vera Roche, jointly and severaily.

Indebtedness. The word “Indebtedness™ means al] principal, imerest, and other amounts,
costs and expenses payable under the Noteor Related Documents, together with alf renewals
of, extensions of| modifications of consolidations ofand substitutions for the Note or Related

10
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Documents and any amounts expended or advanced by Union to discharge Grantor's
obligaticns or expenses incurred by Union to enforce Grantor's obligations under this
Assignment, together with mterest on such amounts as provided in the Note and this
Assignment,

Leases and Rents. The word “Leases and Rents” means ail leases and other agreements
aflecting the use, erjoyment or occupancy of the Property heretofore or hereafier entered
into, whether before or afier the filing by or against Grantor or Borrowers of any petition for
relief under 11 U.S.C. 5-101 er seq., as the same may be amended from time to time
{collectively, the “Leases™), and all of Grantor’s and Borrowers’ present and future rights,
Uliesand interest in those Leascs, including, without limitation, al] rents, revenue, income,
1S5U2S_rovaltics, honuses, accounts receivable, cash or security deposits, advance rentals,
profits-ipd proceeds from the Property, and other payments and benefits derived or to be
derived from such leases of every kind and nature, whether due now or later, including
without limitatiorf Grantor’s and Borrowers’ right (o enforce such Leases and to recelve ang
colleet payment ahg proceeds thereunder, and all proceeds from the sale of such Leases.

Note. The word “Note” meaits the Promissory Note executed in November 2005 in the
original principal amount of $630,000 from Borrowers, jointly and severally, to Union,
together with all renewals of, extepsions of. modi fications of| refinancings of, consolidations
of, and substitutions for the promiss«y note or agreement. The interest rate on (he Note is
(% for the first 120 days after the daie o} the Note and prime plus three percent (3%),

capped at 9%, per annum thereafer.

Property, The word “Property” means all of Grantor’s right, title and wnterest in and to all
the Property as descrived in the “Assignment” section of this Assignment.

Related Documents, The words “Related Documents™ miear all promissory notes, credit
Agreements, loan agreements, environmental agreements, guardities, sceurity agreements,
mortgages, deeds of trust, security deeds, collateral mortgages, anc-al other instruments,
agrecments and documents, whether now or hereafter existing, executed in connection with

the Indebtedness.

Settlement Agreement. T he words “Settlement Agreement” mean the Setilement
Agreement and Mutual Release entered into by Union and Borrowers in November 2005,

Union. The word “Uniop’ means lliinois District Couneil No, | of the International Union
ol Bricklayers and Allied Craftworkers, AFL-CIO, Local 74 Minois of the International
Union of Bricklayers and Alljed Craftworkers, Masonry Institute Wefare Fund, Local 21
Pension Fund, Bricklayers and Stone Masons of Ilfinois District Council No. I BAC Annuity
Trust Fund, and Distriet Council Training Center Fund,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF
THIS ASSIGNMENT. THIS DOCUMENT IS EXECUTED ON Mov 5 2005,

GRANTOR:
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MICHAEL ROCHE

Inetotl [Cecde

VERA ROCHE

%w’ :pi_/ /é&éﬁ/

STATE OF ILLINOIS )
Ves
COUNTY OF COOK )

1, 5\:{\\“ \%%\SL _-a Notary Public in and for said County in the State
aforesaid, do hereby certify that Michael Trche and Vera Roche, personally known tome (o be the
samg persons whose names are subscribed to the-foregoing instrument as Michacl Roche and Vera
Roche. appeared before me this day in persen and acknowledged that they signed the Assignment

a5 their (ree and voluntary acts, for the uses and purpeses set forth in the Assignment.

By SN\ Q\\i}‘i}\a Resididiz at DR\ ‘N\m&&é\&
Novary ublic i and or th Sigte oo T S, X TR A

My commission expires = ‘A‘\ ‘(\5

P R S L Lo e
§ COPFICAL SEALT §
4 STELLA RIPPLE

Notery Funtic, Stata of llingis
My Commission bpires 424106

T . ¥ L oW AL R " T 0 o Mt
. -.o-wfb-q“-ﬁs}'é’ :qi‘.-"f,rgff ,«wf\."ﬁmf;’u\w"
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EXHIBIT “A™

THE NORTH 118 FEET oF THE WEST 1/2 oF LoT 8 (EXCEPT THE WEST 33 FEET THEREOF aND
ALS0 EXCEPT THE NORTH 17 FEET THEREOF) IN LONGWOOD ACRES, BEING A SUBDIVISION IN
THE NORTHEAST 1/4 ANp THE EAST 1/2 of THE NORTHWEST 1/4 AND THE wesT 1/2 OF THE
SOUTH EAST 1/4 oF SECTION 15, TOWNSHIp 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, |N COOK COUNTY, ILLINOIS



