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Words used in multiple sections of this documen: aze defined below and other words are defined in
Sectons 3, 11, 13, 18, 20 and 21. Cerin rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this docnment, which is datzatavember | 21, 2005

together with all Riders to this document.

(B) "Borrower" is ANGE LA BURDETTE , AN UNMARRIED WCOMAN

Borrower is the mortgagor under this Security Inscument.
(C) "Lender" is Argent Mortgage Company. LLC

Lenderisa Limited Liability Company
organized and existing under the laws of De] aware
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Lender's address is 3 Park Plaza 10th Floor Irvine, CA 92614

Lender is the mortgagee under this Security Instrument.

(D) "Note" means (he promissory note signed by Borrower and datedNovember 21, 2005

The Note states that Borrower owes Lenderone hundred fifty-three thousand and 00/100
Dollars

(U.S.$153,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than December 1, 2035 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due unde: ws Note, and all sums due under thig Security Instrument, plus inerest.

(G) "Riders” means all Riders to this Security lnstrument that are executed by Borrower. The following

Riders are 10 0e zxecuted by Borrower [check box as applicable]:

[ Adjustable Ra'e ider 3 Condomininm Rider Secand Home Rider
Balloon Rider [ Planned Unit Development Rider [ 14 Family Rider
[ VA Rider L] Biweekly Payment Rider Other(s) [specify)

(H) "Applicable Law" means all ‘conirolling applicable federal, state and local stamtes, regularions,
ordinances and administrative rules and ovders (that have the effect of law) as well as all applicable final,
non-appesalable judicial opinions.

(M "Community Association Dues, Fees, ari’ assessments" means all dues, fees, assessments and other
Charges that are irposed on Borrower or the [roperty by a condominium association, homeowners
associadon or similar organizadon.

() "Electronic Funds Transfer" meang any uunsfer-of funds, other than a transaction originated by
check, draft, or similar paper insmument, which is inigted through an electronic terminal, telephonic
in$Trument, Computer, or magnetic tape $o as 1o order, instruct -or authorize a financial insttution to debit
or credit an account. Such term includes, but is not limited to,-point-of-sale transfers, automated reller
machine transacrons, transfers initiared by tlephone, wire warsfer:, and automarted clearinghouse
transters.

(K) "Escrow Items"” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means amy compensation, setdement, award of Jairages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describid in Secdon 5) for: (i)
damage 10, or destruction of, the Property; (if) condemnation or other twaking of all i any pamn of the
Property; (ili) conveyance in lien of condemnation; or (iv) misrepresentations of, or emissicns as 10, the
value and/or condidon of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ot delault on,
the Loan.

(N) "Periodic Payment" meuns the regularly scheduled amount due for () principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Insoument.

(O) "RESPA" meuns the Rea) Estate Sertlement Procedures Act (12 U.S.C. Secdon 2601 et seq.) and its
implementing reguladon, Regulation X (24 C.F.R. Pant 3500), as they might be amended from dme to
rime, or any additional or successor legisladon or regulation that governs the same subject marter. As used
in tis Security Inscument, "RESPA" refers ro all requirements and restricdons that ate imposed in regard
to 4 "federally reated mortgage loan" even if the Loan does not qualify as a "federally related moripage
loan" under RESPA., :
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(P) "Successor in Interest of Borrower" means any party that has tken tide to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Inserument.

TRANSFER OF RIGHTS IN THR PROPERTY

This Security Inserument secures to Lender: (1) the repayment of the Ioan, and all renewals, extensions and
modificadions of the Not; and (ii) the performance of Borrower's covepants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgape, prant and convey
1o Lender and Lender's successors and assigns, the following described properry located in the

County : [Type of Recording Jurisdiction]
of COOK [Nume of Recording Jurisdietion J:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF:

Parcel ID Number: NOT YET ASSIGNED which currendy hus the address of
5832 S CALUMET AVE #2S [Street]
CHICAGO . (Cinj, Ii'inois 60637 |Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecteq ra-the property, and all
casements, appurtenances, and fixmures now or hereafter a paru of the propery, &l replacements and
additions shall also be covered by this Security Instrument. All of the foregoingis reforyed to in this
Security Instrument as the “Property. "

BORROWER COVENANTS that Borrower is lawfully seised of die estare hereby corveyed and bas
the right to mortgage, grant and convey the Property and that the Property is unencumbered, wxoept for
encumbrances of record. Borrower warrants and will defend generally the tide to the Property agzingt all
claims and demands, subject 1o any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform
covenants with limited variations by jurisdiction ro consdtute a uniform security insorument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shull pay when due the principal of, and int=rest on, the debr evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for BEscrow lrems
pursuant to Section 3. Payments due under the Note and this Security Inscrument shall be made in U.S.
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currency. However, if any check or other instrumen received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Not and this Security Insoument be made in one or more of the following forms, as
selected by Lender: (a) cash; () money order; (c) cerdfied check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an insirution whose deposits are insured by a
federal agency, insoumentality, or entity; or (d) Electronic Punds Trunsfer.

Payments are deemed received by Lender when received at e location designuted in the Note or at
such other locarion as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may remrn any paymen: or partial puyment if e payment or partial paymenis are insufficient to
bring the Loan current. Lender may dccept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights herennder or prejudice to its rights to refuse such payment or partial
paymenis {u. the foture, bur Lender is nor obligated (0 apply such payments at the time such puyments are
accepred. I euch Periodic Payment is applied us of its scheduled due daw, dien Lender need not pay
interest on un~pplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currewr - 1i Borrower does not do $0 within a reasonable period of ome, Lender shall either apply
such funds or remuty: them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undet 2 Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fzure against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst:ivaent or performing the covenants and agreements secured by this Securiry
Instrument. :

2. Application of Payments lor "roceeds. Except as otherwise described in this Sectdon 2, all
Paymews uccepted and applied by Lendzr shull be applied in the following order of priority: (a) inerest
due under the Note; (b) principal due uud.r ihe Note: (c) amounts due wnder Section 3. Such piyments
shall be applied to each Periodic Payment in e order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second to any-Gtiier amounts due under this Security [nstrument, and
thew (o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for.4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeut‘niy be applied 1o the delinquent payment and
the late charge. If more than one Periodic Payment is outstandias, Tender may apply any payment received
from Borrower to the Tepayment of the Periodic Payments if, ap’<9 the extent that, each payment cun be
paid in fall. To the extent that aLy excess exists after the payment is 4pplied to the full payment of one or
more Periodic Payments, such excoss may be applied to any laie charges e Voluntury prepayments shall
be applied first to any Prepayment charges and then as described in the Noe.

Auny application of payments, insurance proceeds, or Migcellaneous Procsids 2o principal due under
the Note shall ot exiend or postpone the due date, or change the amount, of the Periodic Paymens.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Zayments are due
under the Note, until the Note is paid in full, a sum (the "Punds") to provide for payment 4f amounts due
for: («) @xes and assessments and other items which can attain priority over this Security ipsir:roent as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property,1f uny; (c)
premivms for any and all insurance required by Lender under Section 5; and (d) Mortgage Liswiunce
premiums, it any, or any sums payable by Borrower w Lender in lisu of the payment of Mongage
Insurunce premiums in accordance with the provisions of Section 10. These items are called “Bscrow
Items." At origination or at any time during the term of the Loan, Lender may require that Communiry
Association Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower ghall promuptly furnish to Lender all notices of amounes to
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow ltems unless Lender waives
Barrower's obligation to pay e Punds for any or all Escrow Ttems. Lender may waive Borrower's
abligation to pay 10 Lender Funds for any or ull Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for uny Escrow Items for which payment of Funds has been waived by Lender and, if Lender Tequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

- Borrower's obligation to make such Payments and (o provide receipts shall for all purposes be deemed to
be 4 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower i3 obligared to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Bscrow Jtem, Lender may exercise its rights under Secton 9
and pay such amount and Borrower ghall then be obliguted under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocaton, Borrower shall pay to Lender all Punds, and in
such amouats, thar are then required under this Secton 3.

Lender may, ar any tme, collect and hold Funds in an amount (1) sufficient w0 permit Lender to
apply the Punds ac the time specified under RESPA and (2) not 10 exceed the maximum amount s lender
can reqiare-under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstizates of expendimres of furare Escrow Items or otherwise in accordance with Applicable
Law, ' '

The Funds-srall be held in an insnrution whose deposits are insured by a federal agency,
insrumentality, or earizy Cncluding Lender, if Lender is an instimtion whose deposits are so insured) or in
any Federal Home Loan Bunk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA.Lendss shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ¢ » ctifying the Escrow Iiems, unless Lender pays Borrower interest on the
Punds and Applicable Law permies Jiend:r 1o make such a charge. Unless an agrsement is made in writiny
or Applicable Law requires interest to-be id on the Punds, Lender shall not be required 10 pay Borrower
any interest or earnings on the Funds. Suriower and Lender can agree in writing, however, thac inierest
sball be paid on the Funds. Lender shall give‘ta Borrower, without charge, an annual accounting of the

 Punds as required by RESPA. '

If there is a surplus of Funds held in escrcw, 45 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RBGPA.,If there is a shortage of Punds held in escraw,
as defined under RESPA, Lender shall notify Borrower 4 réuired by RESPA. and Borrower shall pay to
Lender the amount necessary to make Up we shormge in accariance with RESPA, bur in no more than
twelve monthly payments. If there is a deficiency of Funds aeld-in escrow, as defined under RESPA,
Lender shall notify Borrower us required by RESPA, and Borrowsr shall pay to Lender the amount
Decessary to make up the deficiency in accordance with RESPA, bu i no more thun twelve monthly
payments. , s

Upon payment in full of all sums secured by this Security Instrument, L e<ider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower ghall pay ell wxes, assessments, charges, jines, and impositons
attributable to the Property which can attain priority over this Security Instrumen, Jeacehnid puayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerns . if any. To
the extenc that these jwems are Bscrow Trems, Borrower shall pay them in the manner provided 1 Siction 3.

Borrower shall promptly discharge any lien which hag priority over this Security Instrumers vnless
Borrower: (a) agrees in writing to the paymen; of the obligation secured by the lien in a manzer acceptable
to Lender, but only so long as Berrower is performing such agreement; (b) contests the Lien in good faith
by, or defends aguinst entorcement of the lien in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only unt! such proceedings
are concluded; or (c) secures from the holder of the lien an agreement sadsfactory to Lender subordinating
the lien to this Security Inserument. If Lender determines that any part of the Property is subject to 4 lien
which can aain priority over this Security Instrument, Lender may give Borrower a notice identi {ying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall sansfy the lien or ke one or
more of the actions set forth abave in chis Section 4.

Lender may require Borrower (o pay 2 one-time charge for a real estawe wx verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance, Borrower shall keep the improvements now existing or hereafier erecred on
the Property ingured aguinst loss by fire, hazards included wichin the term "extended coverage," and any
other hazards including, but not limited 10, earthquakes and floods, for which Lender Tequires insurance.
This insurance shall be maingined in the amownts (including deductible levels) and for the periods thag
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right w disupprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Buirower 10 pay, in connection with this Loan, either: (2) a one-time charge for flood 2one
determivaticn, cerdfication and racking services; or (b) a one-time charge for flood zone determination
and cerdficativn services and subsequent charges cach time remappings or similar changes occur which
reasonably migne affect such determination or certificadon. Borrower shall also be responsible for the
payment of any fec: ‘mposed by the Pedera) Emergency Management Agency in connection with the
review of any flood zeue “etermination Iesulting from an objection by Borrower.

If Borrower fuils (o /mainain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligaton to purchase any
particular type or amount of cuveiage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ecuity in the Property, or the contents of the Property, againgt any risk,
hazard o Liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurics toverage 50 obuained might significandy exceed the cost of
insurance thar Borrower could have obuined. /=y amounts disbursed by Lender under this Section 5 shall
become additional debe of Borrower secured by this-Sceurity Insorument. These amounts shall bear Interest
at the Nowe rate from the date of disbursernent ana shall. be payable, with such interest, upon notice from
Lender to Borrower requesting payment. | '

All insurance policies required by Lender and repews2s of such policies shall be subject to Lender's
Tight to disapprove such policies, shall include a standard riozigage clause, and shall name Lender as
montgagee and/or as an additional loss payee. Lender shall have rac right to hold the policies and renewal
certificates. If Lender requires, Borrower ghall promptly give to Lenrer al receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage;ar: ntherwise tequired by Lender,
for damage 10, or destruction of, the Property, such policy shall include ‘a stindard mortgage clause und
shall name Lender as mortgagee and/or as an additiona] Joss payee.

In the event of loss, Borrower shall give prompt notice (0 the insurance carri¢rund Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botrow:s otherwise agree
1n writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied 10 restoration or repair of the Property, if the restoration or repair is economicaily feasible and
Lender's security is not lessened. During such repair and restoradon period, Lender shall have rie right to
hold such insurance proceeds until Lender has hud an oppormunity 1o inspect such Property to ensur? the
work has been completed to Lender's satsfucdon, provided that such inspection shall be underwken
promptly. Lender may disburse proceeds for the repairs and restoration in a Single payment or in a series
of progress payments ag the work is completed. Unless an agreement is made in wridng or Applicable Law
Yequires interest w be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
Interest or ewrnings on such proceeds. Fees for public adjusiers, or other third parties, rewined by
Borrower shall not be paid out of the insurance procceds and shall be the soje obligation of Borrower. If
the restoration or repair js not economically feasible or Lender's security would be lessened, the insurance
procecds shall be applied 10 the sums secured by this Securiry Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Sueh insurance proceeds shall be applied in the order provided for in
Secdon 2. :

[f Borrower abandons the Property, Lender may file, negotiate and setde any available insurance
claim and related matters. If Borrower does nor respond within 30 days to a notice from Lender that the
insurance carrier bas offered tw settle a claim, then Lender may negotiate and serle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Secton 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Inscrument, and
(b) any other of Borrower's rights (other thun the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
t0 pay acun’s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvypancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £0 days after the execution of this Security Jnstrument and shall contimue o occupy the
Property us Borrswe.'s principul residence for at least one yeur after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which av2 beyond Borrower's conmrol.

7. Preservation, Maizienance and Protection of the Property; Inspections. Borrower shall not
desoy, damage or impair th¢ Prenerty, allow the Property to deterioratz or commit waste on the
Property. Whether or not Borrov«r is vesiding in the Property, Borrower shull maintain the Properry in
order to prevent the Property from ceteriorating or decreasing in value due to its condition. Unless it is
derermined pursuant to Section 5 that ripa’r or restoraton is ot economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior vvith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs »nd restoration in a single payment or in a series of
progress payments as the work is completed. If the inscrarce or condemnation proceeds are not sufticient
to repair or restore the Property, Borrower is not relievea ot Borrower's obligadon for the completion of
such repair or restoration.

Lender or its agent may muke reasonable entries upon ap:-mspecaons of the Property. If it has
reasopable cause, Lender may inspect the interior of the improvements on'the Property. Lender shall give
Borrower notce at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower hall be in default iy, drring the Loan applicaton
process, Borrower or any persons or entties acting at the direction of Borewer or with Borrower's
knowledye or consent gave materially false, misleading, or inaccurate information of vtatements to Lender
(or failed to provide Lender with marterial information) in comnection with™ the~Loan. Material
Tepreseniatons include, but are not limited to, represenutons concerning Borrower's ocrerancy of the
Property as Borrower's principal residénce.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instarment. If
(a) Borrower fails to perform the covenunts and agreements contained in this Security Instrument, (o) ‘here
is a legal proceeding that might significandy affect Lender's interest in the Property and/or rights under
this Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation or forfeimre, for
enforcement of a lien which may awain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abundoned the Property, then Lender may do and pay for whatever is
reasomuble or appropriate to protect Lender's interest in the Propercy and rights under this Sccurity
Instrument, including protecung and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actons can include, but are not limited 1o: (3) paying any sums sceured by a lien
which has priority over this Secwriry Instrument; (b) appearing in court: and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited ta,
encering the Property 1o make repairs, change locks, replace or board up doors and windows, druin water
from pipes, eliminate building or other code violadons or dangerous conditions, and have udlities tumed
on or off. Although Lender may tuke action under this Section 9, Lender does not have to do so and is not
under any duty o obligution to do so. It is agreed thar Lender incurs no liability for not wking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payuble, with such interest, upon notice from Lender to Borrower requesting

ayment,
pey [T this Security Insurument is on a leasehold, Borrower shall comply with all the provisions of the
leuse. If Barrower acquires fee tile to the Property, the leasehold and the fee title shall not merge unless
Lender spvers to the merger in writing,

10. Mzriaage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borsower sha(l rav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Iriurance coverage required by Lender ceases to be available from the mortgage insurer that
previously providedt zuch insurance and Borrower was required o make separately designated payments
toward the preminms’ fo. Mongage Insurunce, Borrower shall pay the premiums required to obtain
coveruge substantially cquivalent o the Morgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borzower of the Morgage Jusurance previously i effect, from an alternaie
morgage insurer selected by-Leider. If subswandally equivalent Morgage Insurance coverage is not
available, Borrower shall continae to-pay to Lender the amount of the separately designated payments that
were due when dhe insurance covesage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss recen'e in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that th: Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or earri 55 ol such loss reserve. Lender can no longer require loss
reserve paymenis it Mortgage Insurance coverage {in *he amount and for the period that Lender requires)
provided by an insurer selecred by Lender agais becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for M ortgage Insurance. If Lender required Mormgage
Insurance as a condition of making the Loan and Borriwsr. was required to make separately designated
payments toward the preminms for Mortgage Insurance, Borcower shall pay the premiums required, to
maintain Mortgage Insurance in effect, or to provide a Dpun-refundable loss reserve, unl Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nodiing in this
Section 10 affects Borrower's obligation to pay interest ac the vate providsd-in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases w2 Notw) for cerwin losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is'me< 2 party to e Morigage
Insurance, :

Mortgage insurers evaluate their total risk on all such insurance in force froin tume to time, und may
enwr into agreements with other parties that share or modify their risk, or reduce losses. Tiese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pary (or pardes) 1o
these agreements. These agreements may require the mortgage insurer to make payments usiag-any source
of funds thac the moregape insurer may have available (which may include funds obtiined fro:n Mortgage
Insurance premiums).

As a resulr of these apreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entty, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) u portion of Borrower's payments for Mortgage Insurance, in
exchange for shuring or modifying the morgage insurer's risk, or reducing losses. If such agreement
Provides that an affiliawe of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounnts that Borrower has agreed to pay for
Mortgage Insurance; or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will nat entitle Borrower to any refund
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 1o request and obtain cancellation of thie
Mortgage Insurance, 10 have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repuir of
the Property, if the restoration or repair is economically feasible and Lender's security s not Jessened.
During such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds
uneil Lender has had an oppormnity to inspect sach Property to ensure the work has been completed to
Lender's satisfacdon, provided that such inspection shall be undertaken promptly. Lender may pay for the
Iepairs - aps. restoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement i made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Preceeds. If the restoraton or repair is not economically feasible or Lender's security would
be lessened, the Misce!lineons Proceeds shall be upplied to the sums secured by this Security Instrument,
whether or not then due; wih the excess, if any, pad to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided, far in Section 2.

In the event of u twal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surs secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower.

In the event of a partial taking, (esracton, or loss in value of the Property in which the fair market
value of the Properry immediately befors the parcial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secused by this Security [nstrument immediately before the parial
taking, destruction, or Joss in value, unless-Grirawer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be edured by ihe amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totl amcunt of the sums secured immediately before the
partial taking, destruction, or loss in value diviaed by (b) the fair marker value of the Property
immediaiely before the partial raking, desoruction, or loss 1w value. Any balance shall be paid w0 Borrower.

In the event of a parnial wking, desmuction, or loss invalue of the Property in which the fair murket
value of the Property immediately before the partial wmking, dosrvction, or loss in value is less than the
amount of the sums secured immediately before the parrial takins,-destruction, or loss in value, waless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proce>ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then doe.

If the Property is abandoned by Borrower, or if, after notice by iender 1o Borrower that the
Opposing Party (as defined in the nexr sentence) offers 1o make an award w. sertle 4 claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given; Lender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of tie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ meziis the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. :

Borrower shall be in default if uny action or proceeding, whether civil or criminal, is begun. that, in
Lender's judgment, could resulr in forfeiture of the Property or other material impairment o. Lexder's
Interest in the Property or rights under this Security Instrument. Borrower can cure such a default aud, if
acceleration has occurred, reinstate as provided in Secdon 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeimre of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award ot claim for damages thar are anributable to the impairment of Lender's intorest in the Property
are hercb{{qssigned and shall be puid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoradon or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower

or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against

any Successor in Interest of Borrower or to tefuse w extend time for payment or otherwise modify

amortzation of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or

remedy including, withour limieation, Lender's acceprance of payments from third PEISODS, tnaues or

Successors in Interest of Borrower or in amounts less than he amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenunts
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execure the Note (a "co-signer"): (a) is co-signing this
Security (nstrument only 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms of fiis Security Instrament; (b) is not persomally obligated to pay the sums secured by this Security
Instrument;-and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any #ccrmmodarions with regard ta the terms of dis Security Instrument or the Note without the
co-§igneT's consant.

Subject to th: provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligacou, nmder this Security Instrument in writing, and is approved by Lender, shall obtain

- all'of Borrower's rights <od benefirs under this Security Instrument. Borrower shall not be released from
Borrower's obligations anJ Yability under this Security Insoument unless Lender agrees to such release in
writing. The covenants and 2greements of this Security Instrument ghall bind (except as provided in
Section 20) and benefit the sucscsiors and assignsof Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecdon with
Borrower's default, for the purpost of proweting Lender's interest in the Property and rights under thig
Security Instrument, including, but not liruited to, attorneys' fees, property inspection and valuadon fees.
In regard w any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pro'ibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secunity Yistument or by Applicable Law. ‘

If the Loan is subject 10 a law which sets maimum loan charges, and that Jaw is finally interpreted so
that the interest or other loan charges collected or to/be callected in connection with the I oan excecd the
penmitzd limits, then: (a) any such loan charge shall te reduced by the amount necessury to reduce the
charge to the permitted limit; and (b) any sums already collecr.d from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 10 <nake this refund by reducing the principal
owed under the Note or by making a direct payment to Ber.ower. If a refund reduces principal, the
reducton will be weated as a parial prepayment withonr any p epayment charpe (whether or not
prepayment charge is provided for under che Note), Borrower's acceprance of any such refund made by
direct payment to Borrower will constimre a waiver of any right of actios Burzower might have arising out
of such overcharge. v

15. Notices. All notices given by Borrower or Lender in connection with tiis Security [nstrument
must be in writing, Any notice to Borrower in connection with this Security Insinumient chall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered o Borrower's
notice address if sent by other meuns. Nodce to any one Borrower shall constitute notice 15wl Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a sabstitute notice address by notice to Lender. Borrower shall promptly
notity Lender of Borrower's change of address. If Lender specifies a procedure for reportng Bnvower's
change of address, ten Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrumenc at any one time. Any
Dotice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address
stared herein unless Lender has designated another address by notice to Borrower. Any notice in
copnecdon with this Security Instrument shall not be deemed to have been given to Lender undl actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, te Applicable Law requirement wil) sadsfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is locard. All rights and
obligations contained in this Security Instrament are subject to any requirements and limitations of
Applicable Law. Applicable. Law might explicily or implicity allow the parties to agree by confmact or it
mighe be silent, but such silence shall not be construed as a prohibition againsi agreement by contract. In
the event that any provision or clause of tis Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. )

As used in this Security Insroment: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verss; and (c) the word "may" gives sole discredon withour any obligaton to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"[nterest in the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficia. jnterests wansferred in a bond for deed, contract for deed, installment sales conract or
escrow agreemenr; > intent of which is the wansfer of title by Borrower at a fumre date to a purchaser.

I all or any par. af the Property or any [nterest in the Property is sold or transferred (or if Borrower
is not a nawral person 2ad ¢ beneficial interest in Borrower is sold or transferred) withour Lender's prior
written consent, Lender imav.require immediate payment in full of all sums secured by this Security
Insrument. However, this optisa shall not be exercised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender exercises this option, I.snder shall give Borrower nodce of acceleration. The notice shall
provide & period of not less than 30 (ays from the date the notice is given in accordance with Secdon 15
within which Borrower must pay all surs secured by this Security Instrument. If Borrower fails tw pay
these sums prior to the expiration of this yeriod, Lender may invoke any remedies permitted by this
Security Instrument wichour further notice or dez*and on Borrower.

19. Borrower's Right to Reinstate After Accoleration. If Borrower meers certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th¢ P operty pursuant to Secton 22 of this Security
Insorument; (b) such other period as Applicable Law migh: srecify for the termipation of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secari'y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urde. this Security Instrument and the Note
as if no dcceleration had occurred; (b) cures any defaule of any celicr covenants or agreements; (c) pays all
expenses incurred in enforcing thig Security Instruinent, including, bur not limited to, reasonable atarneys'
fees, property inspection and valuaton fees, and other fees incurred for Gie nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) t.kes mch aclion as Lender may
reasomably require 1o assure that Lender's interest in the Property and rizirs under this Security

- Instrument, and Borrower's obligation to pity the sums secured by this Security Listrment, shall continue

unchanged unless as otherwise provided under Applicable Law. Lender may requir: that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecrzd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cheek, Leovided any
such check is drawn upon an instiution whose deposis are insured by a federal agency, insimunenality or
entity; or (d) Elecmronic Funds Trunsfer. Upon reinstatement by Borrower, this Security Tnstmiment and
obligations secured hereby shall remain fully etfectve as if no acceleration had occurred. However. this
right o reinsiate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instroment) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the endty (kmown as the “Loan Servicer’) that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also maght be
one or more chanyes of the Loan Servicer unrelated 1o a sale of the Noge. If here 18 a chunge of che Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other informaton RESPA
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requires in connecon with a notice of transfer of servicing. If the Note is sold and thereatier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligadons
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwi® provided by the Note purchager.

Neither Borrower nor Lender may commence, join, or be joined to amy judicial action (us cither an
individual liigant or the member of a class) that arises from the other party's actions pursuant to this
Securiry Instrument or that alleges that the other party hus breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nouce given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto 4 reasonable period after the giving of such notice (o take corrective action. If
Applicable Law provides a time period which must clapse before certain action cun be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Oppormnity 1o cuv:e given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuau; f2 Section 18 shall be deemed to sudsfy the notice and oppormunity to take corrective
action provisions of tms Sacrion 20.

21. Hazardous Sulistunces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hrzardous substances, pollutants, or wastes by Environmental Law and the
following substances: pasoline, lecrsene, other flammable or toxic pemoleum products, toxic pesticides
and herbicides, volatile solvents, mateiiais containing asbestos or formaldehyde, and radioactive materials,
(b) "Bnvironmenral Law" means federal lows and laws of the jurisdicion where the Property is located that
relate to health, safety or environmental yrstestion; (c) “Eavironmental Cleanup” includes any response
action, remedial action, or removal action, as 455ned in Environmenial Law; and (d) an "Environmental
Condition" means a condition that can cause, cearibute to, or otherwise frigger an Environmentil
Cleunup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4i)or in the Property. Borrower shall not do,
nor ullow anyone else to do, anything affectng the Property (a} that is in violation of any Environmental
Law, (b) which creares an Environmental Condition, or (c) whicis, due to-the presence, use, ar release of-u
Hazardous Substance, creares a condition that adversely affects the value of the Property. The preceding
two semeences shall not apply to the presence, use, or storage on the Fraperty of small quantites of
Hazardous Substances that are generally recognized to be appropriate to nommal residential uses and (o
maintenance of the Property (including, but not imited to, hazardous substances in coasumer products).

Borrower shall promptly give Lender writen notice of (a) any investigation, claim -demand, lawsuit
or other action by any governmental or regulatory agency or privite party involving the Property and any
Mazardous Substance or Environmental Law of which Borrower has acral knowledze - (b) any
Environmental Condition, including but ot limited t, any spilling, leaking, discharge, releass ¢r tareat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reletse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory auhority, or any private party, that any removal or other remediation
of any Hazardous Substance affeciing the Property is necessary, Borrower shall promptly rake all necessary
remedial actions in accordance with Bovironmental Law. Nothing berein shall create any obligadon on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days [rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
delault on or belore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower o acceleration
and foresiosure. If the default Is not cured on or before the date specified in the notice, Lender at its
option may equire immediate payment in full of all sums secured by this Security Instrument
without furtler demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitler! to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not ‘iirured to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon rayment of all sums secured by this Security Insrument, Lender shall release this
Security Instrument. Borrowed shall pay any recordation costs. Lender may charge Borrower a fee for
releasing chis Security Instrumenr, but only if the fee is paid to 4 third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accorsanse with Illinois Jaw, the Borrower hereby releases and waives
all rights under and by virme of the [linois nrizcstead exemption laws. '
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants conmined in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witmesses:
ANGELA BURDETTE -Borrower
v (Sead)
-Borrower
—_ (Seal) (Seal)
-Br mawer -Borrower
(Seal) a (Seal)
-Borrower -Borrower
(Seal) ‘ L (Seal)
-Borrower -Bortower
0090423351 -9701
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STATE OF ILLINOIS, (L oox County ss:

|-MA4(¢\Y’3 W)c,nJ a Notary

Public’in and for said county and in sald state, hereby certify that

Avaged PuebeTre.

-

personally %iawn to me to be the same person(s) whose name(s) subscribed to the foregaing
instrument, ¢preared before me this day jg.person, and acknowledged that he they signed
and delivered {ne-s2id instrument as hl @ heir free and voluntary act, for the uses and
purposes thereln et forth.

' .
Glven under my hanz and official seal of this 2/ *gv //}/ﬂ////W, /@ﬂ/
My Commission Explres+? /Qﬂ /yoqg\ )

T e SR Vs 12‘2

MARIA MICIN NgrRuble
NOTARY PUBLIC. STATE OF ILLINOIS
.MY COMMISSION EXPIRES 7-27-2008

\
I

/
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this 21st day of November , 2005 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security ‘Deed (the "Security Instrument’) of the same date given by the undersigned (the
"Barrowsr) to secure Borrower's Adjustable Rate Note (the "Note") to Argent Mortgage
Compary, =.C (the "Lender") of the same date and covering the property described In the
Security Irst:irment and located at:

5832 S CALUMET-AVE #28, CHICAGO, IL 60637
[Property Address)

THE NOTE CONTAINS PXCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEF'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn tv the covenants and agreements made in the
Security Instrument, Borrower and Lender futhercovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES , .
The Note provides for an initial interest rate of 9.850/%. The Note provides for changes in the
interest rate and the manthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of Decembzi; 2008 |, and on that day
eéﬁry so<g1 tmonth thereafter.. Each date on which my interest rate ‘couid change is called a
"Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index.” Tiis "Index" is
the average of interbank offered rates for six-month U.S. dollar-denominated aepcsits in the
London market ("LIBOR"), as published in the Wall Street Journal. The most recent ind=x figure
available as of the date 45 days before each Change Dats Is called the "Current index."

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

Initials, Z E 'é E 72
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
six percentage points ( 8.000 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage paint (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Mote Holder will then determine the amount of the monthly ﬂayment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation wti b3 the new amount of my monthly payment.

(D) Limits on Interest Ra‘e Changes ._
The interest rate | am required to pay at the first Change Date will not be greater than: 11.850%
or less than 98.850%. Thereafter, riy ‘nierest rate will never be increased or decreased on any
single Change Date by more than Ona{“1.000 %) from the rate of interest | have been paying for
ghgspge/ceding six months. My interest rate will never be greater than 15.850)% or less than
.850)%.

(E) Effactive Date of Changes
My new interest rate will become effective on each Charge Date. | will pay the amount of my
new monthly payment beginning on the first monthly pzynient date after the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changzz in my interest rate and the
amount of my manthly payment before the effective date of any criange:. The notice will include
infarmation required by law to be given me and also the title and telegr oné number of a person
who will answer any question | may have regarding the notice. ‘

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORFOWER
Section 18 of the Security Instrument Is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. As used in *his-Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, ‘nciuding,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser.
Inltisle / ; 5 ;
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficlal interest In Borrower is sold or transferred)
without Lender's prior written consent, Lender may require Immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law, Lender also shall not exercise this option if. (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended iransferee as if a new loan were being made to the transferee; and (b) Lender
reasonst!v. determines that Lender's security will not be impalred by the loan assumption and
tnalf thg ris< of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the exiert permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lenders =onsent to the loan assumption. Lender may also require the transferee to
slgn an assumption-ac;eement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and In this Security Instrument.
Borrower will continue to be shligated under the Note and this Security Instrument unless Lender
releases Borrawer in writing_!i .ender exercises the option to require immediate payment in full,
Lender shall give Borrower notice-<f acceleration. The notice shall provide a period of not less
than 30 days from the date the no.ice is glven in accordance with Section 15 within which
Borrower must pay all sums secuies Ly this Security Instrument. If Bomower fails to pay these
sums prior to the expiration of this pzrisd, Lender may invoke any remedies permitted by this
Security Instrument without further notice-or'demand on Borrower.

BY SIGNING BELOW, Borrower accepts and «qrees to the terms and covenants contained in
this Adjustable Rate Rider.

MM@) (Seal)

Barroer ANGELA BURDETTE Borrower
(Seal) : (Seal)
Borrower Borrower

Loan Number: 0090423351 - 9701
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of Novenber, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") 10
secure Doirower's Note to Argent Mortgage Company, LLC

(the
“Lender") of the-soxue date and covering the Property described in the Security Instrument and located at:
5832 S CALUMET AVE #2S, CHICAGO, IL 60637

[Property Address]
The Propery includes a umr ip; together with an undivided interest in the common elements of, a
condominium project known as:
‘ CALUMENT PLACE

{M.ame of Condeminiutn Project)

(the "Condominium Project"). If the owners 2ssociation or other entity which acts for the Condominium
Project (the "Owners Associaton") holds afle to properry for the benefit or use of ils members or
shareholders, the Property also includes Borrovier's interest in the Owners Association and the uses,
proceeds and benefirs of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thecorenunts and agreements made in the Security
Tnstrument, Borrower and Lender firther covenant and agree «s follows:

A. Condominium Obligations. Borrower shall perforzuall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docusents” are the: (1) Declaration or
any other documenc which creates the Condominium Project; (i) by-laws; (ili) code of reguladons; und
(iv) other equivalent docwments. Borrower shall promptly pay, when-duc,-all dues and assessments
imposed pursuant to the Constituent Documens.

B. Property Insurance. So long as the Owners Associadon maintaing, Wil a gemerally accepted
insurance carrier, a "muster” or "blanket" policy on the Condominium Project whicn is satisfuctory to
Lender and which provides insurance coverage in the amounts (including deductihle ‘ovels), for the
periods, and against loss by fire, hazards included within the term "extended coveragé,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requur:s .nsurance,

0090423351
MULTISTATE CONDOMINIUM RIDER-Singla Famlly-Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT
@D;5R (0008) Farm 3148 101
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yc.a._rly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Secnon
5 10 roainmin property insurance coverage on the Property is deemed sadsfied o che extent that the
required coverage is provided by the Owners Association policy.

Whar Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt uotice of any lapse in Tequired property insurance coverage
provided by the master or blanket policy.

Tn the evedtof a disoibution of property insurance proceeds in lieu of restoration or repair following
a loss to the Pfoper«v, whether to die unit or to common elements, any proceeds payable to Borrower are
hereby assigned anashail e paid to Lender for application o the sums secured by the Security Tnstrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insvzance. Borrower shall take such actions as may be reasonable to insure that
the Owrers Association maicrsirs a public liability insurance policy acceptable in form, amount, and
extent of coverupe o Lender.

D. Condemmation. The procaeds.of any award or claim for damages, direct or consequential,
payable to Borrower in comnecton wirh eny condemnation or other wmking of all or any pant of the
Property, whether of the unit or of the commied elements, or for any conveyance in lien of condemnadon,
are Liereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender w0 the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall rot, except after notice o Lender and with Lender's
prior writien consen, either parition or subdivid the  Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abardoyment or termination required by law in the
case of substantial destruction by fire or other casualty or ‘a fhe case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constinr2at Documents if the pro vision is for
the express bemefit of Lender; (iii) termimation of professioial iramagement and assumption of
self-management of the Owners Associadon; or (iv) any action which-w:iuld have the effect of rendering
the public liability insurance coverage maintained by the Owners Associaon uracceptable o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessia:nts when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall Secome additonal debe of
Borrower secured by the Security Inserument. Unless Borrower and Lender agrec (v other terms of
payment, these amounts shall bear inerest from the date of disbursement at the Nereoiive and shall be
payable, with interest, upon notice from Lender to Borrower requesing payment.

0090423351
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this
Condominiurn Rider.

M W:ﬂ) (Seal)

ANGEIA BURDSTTE Borrower “Borrower
N (Seal) (Seal)
-Borrower -Borrower
(Szal) (Seal)
-Borrowr -Borcower
(Seal) - (Seal)
-Borrower ~Borrower
0090423351
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PARCEL 1: 056/(1‘( ﬂ/} GM}Dﬁ""‘/

UNIT 5832-2 IN THE CALUMET PLACE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND: LOT 13 (EXCEPT THE NORTH 1 FOOT 9 INCHES
THEREOF) , ALL OF LOTS 14, 15 AND 16 AND THE NORTH 11 1/2 INCHES OF LOT 17
(EXCEPT THE WEST 25 FEET OF SAID LOTS CONVEYED TO THE CHICAGO AND SOUTH SIDE
RAPID TRANSIT RAILROAD COMPANY) IN BLOCK 2 IN FOLLANSBEE'S SUBDIVISION OF LOTS
17, 18 AND 21 TO 24 BOTH INCLUSIVE IN NEWHALL, LARNED AND WOODBRIDGE'S
SUBDIVISION OF THAT PART OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NO. 1412437%01°., TOGETHER WITH ITS UNDIVIDED PERCENTAGE IN INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TZ THE USE OF PARKING SPACE PU-5 AND STORAGE SPACE S-5 AS
A LIMITED COMMON ELEMEWL AS DELINEATED ON THAT SURVEY ATTACHED TO THE
DECLARATION RECORDED AS L[OCJMENT NO. 0412432012.

NOTE FOR INFORMATION:

COMMONLY KNOWN AS: 5832 S. CALUME"' ZVINUE, #2, CHICAGO, IL 60637

PIN: 20-15-123-017 (UNDERLYING)

ALTA Commitment
Schedute C




