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MORTGAGE 0004311995

DEFINITIONS /’2

Words used in multiple sections of this document are-dziined below and other words are defined in Sections (/
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16.

(A) "Security Instrument” means this document, which is dated - >eptember 30, 2005 ,
together with all Riders to this document.
(B) "Borrower" is

ERIC MOLLIN A Single Person

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is National City Mortgage a division of

National City Bank of Indiana
Lenderisa National Banking Association

organized and existing under the laws of United States

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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{(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)

of Cook [Name of Recording Jurisdiction]:

SEE ZITACHED

Parcel ID Number: 17-22-104-032-1002 which currently has the address of
1307 S WABASH AVE APT 301, o (Street]
CHICAGO [Ciyl, Linois  gog05 [Zip Code]

{("Property Address"):

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements arnd additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered except for
encambrances of record. Borrower warrants and will defend generally the title to the Property agaiast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Inltialsm

@%-G(IL) (0010) Page 30f 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2% the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriates, of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall te-held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendcr, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall Gpply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chirg: Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying thc Escrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the "urds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendr car-agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withouf charge, an annual accounting of the Funds as required by

——RESPA, e : - : :

If there is a surplus of Funds held in escrow, as) defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as iequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordar.ce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escréw, as.defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Leiider shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, lesseheld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiacats, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acc2piable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

—r

Initials: t\
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Inswument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have uilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrorves acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees [0 tiie merger in writing.

10. Mo~ gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage insurcuce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided- siich. insurance and Borrower was required to make separately designated payments
toward the premiums foi }Mortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent-+. the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the (Mertsage Insurance previously in effect, from an aliernate morigage insurer
selected by Lender. If substanti2liy eanivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amour't of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lendor-will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suci-ioss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendcr shall not be required to pay Borrower any inierest or earnings
on such loss reserve. Lender can no longer reqire Joss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately dzsipnated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as-a condition of making the Loan and Borrower was
required to make separately-designated payments toward < premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurarce w effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends i accordance with any written agreement
between Borrower and Lender providing for such termination or until tesmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay 1erest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasés ihe Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party *5 tré Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forcé iroin time to time, and may
enier into agreements with other parties that share or modify their risk, or reduce loss=s. These agreements are
on terms and conditions that are satisfactory to the morigage insurer and the other part(ur parties) to these
agreements. These agreements may require the morigage insurer to make payments using ary.source of funds
that the mortgage insurer may have available (which may include funds obtained from Martgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reipsarer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. ‘,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender sh-ii-not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ¢i _repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall 6o applied to the sums secured by this Security Insirument, whether or not then due, with
the excess, if any.paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event oi a-«csal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the surus secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower,

In the event of a partial taxing, destruction, or loss in value of the Property in which the fair market
value of the Property immediawe!y Yeiore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Dy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the s1ms secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke. value of the Property immediately before the partial taking,
_destruction, or loss in value, Any balance shall be p2ia 1 Borrower.

In the event of a partial taking, destruction, ¢r ose in value of the Property in which the fair market
value of the Property immediately before the partial ‘takupg, destruction, or loss in value is less than the
amount of the sums secured immediately before the pirtizi.taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccilar.ecus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ‘ae due.

If the Property is abandoned by Borrower, or if, after noticc oy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setf(e a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Jicrder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propert; er to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the wnirs narty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actior. in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiral, 15 begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of' zader’s interest
in the Property or rights under this Security Insirument. Borrower can cure such a default and /it acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismisszd with a
raling that, in Lender’s judgment, precludes forfeiture of the Property or other material impaument of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shail not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

. ‘
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property"” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemera, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all o'any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender m=v.require immediate payment in full of all sums.secured by this Security Instrument.
However, this option: sii2X! not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notsss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay. all-sums secured by this Security Instrument. If Borrower fails to pay these
sums prior (o the expiration of «his reriod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or ¢emand on Borrower.

19. Borrower’s Right to Reinsiat. After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcer.eri of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of tie Property pursuant to Section 22 of this Security Instrument,
(b) such other-period-as Applicable Law might specify 1or the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insuvasent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secrrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants o: a2reements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited io, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pripose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sich uction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights urdes-this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument,-sn<il continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower j ay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such chesk iz drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d).Z!}<ctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securea hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

—
|nitials:t§ /V\
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaats contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
J e (Seal)
ERIC MOLLIN _ -Borrower
(Seal)
-Borrower
— (Seal) (Seal)
-Borower -Borrower
(Seal) 2 x I (Seal) ’
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
@D'G('L) {0010} Page 14 of 15 Form 3014 1/01

i et R R e




0534105002 Page: 14 of 23

UNOFFICIAL COPY

)
L0/L tLOS wioy 6l o g1 ebey (0100) (1)9- D

_Tj: siegyu)

—

*UMO SIT U0 UTeIqO 01 9JQe 2 Aeuwl JomOuOg
QQUBINSUL JO 1800 AL ueyl 10w 9q Aew douemsur Yl Jo SIS0d Yyl uoneSiqo Jo doueeq Surpueisino
[E101 S, JOMOLIOY 01 PIppP 9] Aew doueInSUL Oyt JO SISOD Y[, “douensul Yl Jo uonendx?d IO UONE[IIUED
U1 JO 91EP 2ANIIPJ Y [RIr DdURIMSUL Y JO Judwdded oyl YIm uondeuu0d Ul gsodun Aew Jopu| sadreyo
Y0 Aue pue 1sa1ur Jurpndur ‘emsul 18yl JO SIS00 9Y) 10 9[qisuodsar 9 [IM I9MOLIOG ‘[RINe[0d
dyi 10§ douemsur soseyomd I1OpLY] I JuowoISe S JIpud] pue s Jomouog Aq pamnbar se oouemsui
PAUIRIQO SRy JIMOLIOY eyl 20udpIAd qum' 1opudT Suiptaoxd 13958 A[uo 1nq ‘Jopuo Aq peseyormd souemsut
Aue [20ued 1918] ABw IOMOLIOG RINE[IOd Y YA UOTIYUUOD Ul IomOoLog Isurede opew SI ey wiepd Aue 10
soyew romouog ey wrepd Aue Aed jou Aew 3os7uzand 1opuay 1Ry 98810400 Sy, SISAISN § Jamouog 199101d
J0u pasu 1nq ‘Aeut HOURMSUL SIY], TRINL[[0D §,49 wOLIOY Ul SISAMT S, JOpuT 10901d 01 asuadxa S Jomouog
18 douemsur aseyomd Kews I9PuT ‘IPUYT YIm JUBLIRICE § Jomouog Aq pornnbar 98e10A00 2ouRINSH 9y JO
9OUSPIAD YiIm IOpUYT SIPIA0Id IOMOLIOG SSO[U[) *IGTILST] UOHIAN0LJ [BIIIE[I0)) JO JUIWDRJ ST

~sme] uonduwoxs pealssiior SIOUI(] 91 Jo amuIA £q pue Japun sjySu e
SOATEM PUE SISEIJRI £QAI0Y JOMOLIOE SU) ‘ME] SIOUTJ] (IIM 0UENICIOR U] “PEIISIUWOL JO JIAIBA ‘T

‘meT 9jqeonddy sopun panturad st 995 aip Jo Swreyd
91 pue paropual sNIALs 10f Ared pmyp e o1 pred st 90§ oy Ji Ajuo Inq Sesemasu] NS s Suisespos
I0J 99 B Jomouog 93reyd Aeuwl IOpUYT SIS02 uoONepIosdr Aue Aed [eys-39..0310q JudWNESU] KNS
SI) 9SB[AI [eys IOpuT Juawnnsu] AILmass SI) £4q PAIMdes swns e Jo juswfci usdn) ‘aseappy '€z

*DUIPIAI I JO SJSOI PUB S SAIUI0YR AQRUOSLIT 03 VIJIUI] J0oU Jnq
‘Guipnpur ‘zz wondag siyy w papiaoad sapawias ay) Jwnsand wr paanom sISUAAXD 1755162 03 pApNEd
3q Jreys Japud| -3uipaadoad [eipn{ Aq Juwwmnigsu] AJANdAG SIY) ISO[III0) Aewl pue puLUTIP JOYLINY
MOYNM JudWNISU] LJLINDAG S1Y) Aq Paindas swns jje Jo [ny ut yudwsed erpowrwat aanbas iew uondo
S 16 JPPUIT ‘do10u Y} wx payAdS Jep Y} A10J9q J0 UG PIIND JOU SI JNBJIP AY) JI "dINSO[IIAC) pue
UOTJRII[IIL 0} JIMO0LI0F JO ISUJIP JAYI0 Auk 10 Jnej3p € Jo DUI)SIXa-uou 3y) Jurpaadoid ainsoaiof
) W JIISSE 0) JYSU IY) pue UOHEINIIE JIYE EISUWL 0) JYSLL Y} JO IOMOLIOY ULIOJUI JIYLInj
fieys sonou Yy 1, *K1aadosy ay) jo afes pue 3urpasdodd feoipnl £q 3anS0[a.0§ YuImNIISUT AJANIAS SIY)
£q pa3andds swns 3Y) JO UOHLIIIIL Ul JNSII Kewl dFj0U A} Wi PayrdIds ajep Yy} 310§ 10 UO }nejap
3y} 21n2 0} ainfiey jey) (P) pue {PaInd Iq ISnuUl JNeIP Y} YAIYgM £q ‘IIM0LI0g 0) UIALS ST DHOU IY)
Jep Ay woay SABp (F Wey) SSI 10U ‘djep B (3) {Hnejap ) 31nd 0y paxnbax uonde ay) (q) ymesep ay
(®) :Aj09ds Jreys admou ay L, (310 sapiaoad me djqednddy ssapun gy U0 JIPUN UOIIRINIIIE
0) Joud jou Jnq) JusmnySU] ANINDIG SIY) Ul JUIWIIIE IO JUBHAAG) KUB JO YOBAA| S JIMOLIOY
SUIMO[[0] HOYBIAIIIE 03 J011d JIM01I0G 0) 10U IAIT [[RYS JAPUIT *SAPIUWIY SUONIRIINIV 7T

:SMO[J0J Se 2015 pUE JUBUSAOD JOYLMJ JOPUYT PUB JoMOLIOY ‘SINVNAAOD WHOIINN-NON




0534105002 Page: 150f 23

UNOFFICIAL COPY

STATE OF ILLINOIS, - County ss: CDOK
I, CM/U' N MW , a Notary Public in and for said county and
state do hereby certify that

@v{ C Mollin

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instramer.: as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given riider my hand and official seal, this ?) o dayof %/D \ oo™ Zatt\,

My Commission Expuce:

Qi

Notary Public

OFFICIAL SEAL
SUZANNE SMITH

QOF ILLINOIS
NOTARY PUBLIC - STATE LN
MY COMMISSION EXPIRES: 1017107 2

o~

——

Ini(ials:j:_\_‘/_y\
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LEGAL DESCHRIPTION - EXHIBIT A

Legal Description: UNIT 301 AND PARKING SPACE 17 IN FILM EXCHANGE LOFTS CONDOMINIUM ASSOCIATION, AS
DELINEATED ON THE SURVEY OF CERTAIN LOTS OR PARTS THEREOF IN LUNT AND HAMLIN'S SUBDIVISION, BEING A
SUBDIVISION LOCATED IN SECTION 2, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT B TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED
MARCH 20, 2000 AS DOCUMENT 00196242 IN COOK COUNTY, ILLINOIS, TOGETHER WITH AN UNDIVIDED
PERCENTAGE IN THE COMMON ELEMENT APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID DECLARATION.

Permanent Index #'s: 17-22-104-032-1002 Vol. 0512 and 17-22-104-032-1088 Vol. 0512

Property Address: 1307 South Wabash Avenue, Apt. 301, Chicago, Illinois 60605
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th jay of September 2005

and is incorporated into and shall be deemed to amend and supplement the Mortgage

Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

undersigned (the "Borrower") to secure Borrower’s Note to

National Citv Mortgage a division of National City Bank of Indiana (th

e

"Lender") of the 3ain2 date and covering the Property described in the Security Instrument

and located at:

1307 s WABASH AV: APT 301, CHICAGO, Illinois 60605

[Property Address)
The Property includes a unit in, togather with an undivided interest in the common elements
of, a condominium project known &s:
south loop
[Name of'C ondominium Project]

- {the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Associaticn”) holds title to property for the benefit or
use of its members or shareholders, the Propcty also includes Borrower’s interest in the
Owners Association and the uses, proceeds and bereiits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further coverant and agree as follows:

A. Condominium Obligations. Borrower shall perform a'-of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the Coiidaminium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documsais. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to 2 Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with'a-generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the armounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

@m 0411) Form 31 W\

Page 10f3 Tnitials: C,
VMP Mortgage Solutions, Inc.
(800)521-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
- installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

Whbat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrow?2r.shall give Lender prompt notice of any lapse in required property insurance
coverage prox.ded by the master or blanket policy.

In the event ol 2 distribution of property insurance proceeds in lieu of restoration or
repair following a 1055 to the Property, whether to the unit or to common elements, any
proceeds payable to/Gorrower are hereby assigned and shall be paid to Lender for
application to the sums szcured by the Security instrument, whether or not then due, with
the excess, if any, paid to Berrower.

C. Public Liability Insuraiice. Borrower shall take such actions as may be reasonable
to insure that the Owners Asgociation maintains a public liability insurance policy
acceptable in form, amount, and extent bf.coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential,.payable to Borrower in conrection with any condemnation or other taking ot
all or any part of the Property, whether of 1:2-anit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby 2ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums_ sesured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivid: the Property or consent to: (i)
the abandonment or termination of the Condominium Project; 2xcept for abandonment or
termination required by law in the case of substantial destruction vy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii) cny-amendment to any
provision of the Constituent Documents if the provision is for the expre<s benefit of Lender;
(iii) termination of professional management and assumption of self-maragement of the
Owners Association; or (iv) any action which would have the effect of renderrg the public
liability insurance coverage maintained by the Owners Association unacceptaolz 12 Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmiznts when
due, then Lender may pay them. Any amounts disbursed by Lender under this parzgraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

—
Initials: t\

@gsn (0411) Page 2 0f 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

(Seal) (Seal)

-Borrower ERIC MOLLIN -Borrower

(). (Seal) (Seal)
-Borrower -Borrower

- (Seal) IS o - - (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

@»-8R (0411) Page 3 of 3 Forri 3140 1/01
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ADJUSTABLE RATE RIDER

(Index: One-Year London Interbank Offered Rate (“LIBOR”) As Published in The Wall St. Journal - Rate Caps)
(Assumable after Initial Peried) (45 Day Lookback)

This Adjustable Rate Rider is made this ~ 30th day of  September 2005 and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate
Note as amended and supplemented by the Interest Only Payment Period Note Addendum to Adjustable Rate

Note (collectively the “Note”) to ~ Nationmal City Mortgage
a division of National City Bank of Indiana

(the “Lender”) of the same daie and covering the property described in the Security Instrument and located at:

1307 s WATASH AVE APT 301 , CHICAGO , Illinois 60605

[Property Address]

THE NOTE PROVIDES FCR A PERIOD OF MONTHLY PAYMENTS OF INTEREST
ONLY FOLLOWED BY MUMTHLY PAYMENTS OF BOTH PRINCIPAL AND
INTEREST. THE NOTE CONT'AINS PROVISIONS ALLOWING FOR CHANGES IN
THE INITIAL INTEREST RATE AND MONTHLY PAYMENT DURING AND AFTER
THE INTEREST ONLY PAYMENT PLRIOD. THE NOTE ALSO LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE RORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveuaits and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilzws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest raie of 5.875 %. The First Priacipal and Interest Due Date is
the first monthly payment date after the monthly payment is'duz. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of  October 2015 , and may ch~age on
that day every twelfth (12") month thereafter. Each date on which my interest rate could change is calied a
“Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index.
The “Index” is the One-year Interbank Offered Rate (“LIBOR”) which is the average of interbank offered rates
for one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most recent Index figure available as of the date 45 days before each Change Date is called the “Current
Index.”
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. If all or any part of the Property or any Interest in the Property is sold or
: transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is sold
or transferred) without Lender’s prior written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be

exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice
is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATEPR IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT BLzSCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND 't} rROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL P< AMENDED TO READ AS FOLLOWS: ,

Transfer ¢t tae Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Prozerty” means any legal or beneficial interest in the Property,
including, but not limited to, those-Lercticial interests transferred in a bond for deed, contract
for deed, installment sales contract or es<rows agreement, the intent of which is the transfer of
tile by Borrower at a future date to a puichaser,

If all or any part of the Froporty or any Interest in the Property is sold or
transferred (or if Borrower is not a natural persciand a beneficial interest in Borrower is sold
or transferred) without Lender’s prior written conscnt, Londer may reqmre immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Agpolicable Law. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted ‘0 Lender information required by
Lender to evaluate the intended transferee as if a new loan weie being made to the transferee;
and (b) Lender reasonably determines that Lender’s security will ‘no. be impaired by the loan
assumption and that the risk of a breach of any covenant or agreericut in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chares a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender may 2iso-require the
transferee to sign an assumption agreement that is acceptable to Lender and that opligates the
transferee to keep all the promises and agreements made in the Note and in this. Mecurity
Instrument. Borrower will continue to be obligated under the Note and this Security Instruinent
unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.
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