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DEFINITIONS

Words used in multiple sections of this docurrent are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain nice regarding the usage of words used in this
document are also provided in Section 16,

(A) "Security Instrument” means this document, whichis dated NOVEMBER 28, 2005 .
together with all Riders to this document.
(B) "Borrower" is FRANK DIBRACCIO 11

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is  BANK OF AMERICA, N.A.

Lenderisa NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMER|CA

ILLINOIS - Single Family — Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated NOVEMBER 28, 2005

The Note states that Borrower owes Lender TWO HUNDRED NINE THOUSAND AND 007100

Dollars

(US.$ 208,000.00 ) plus interest. Borrower has promised to c}y this debt in regular
M

Periodic Payments and to pay the debt in full not later than DECEMBER 01, 2035

(E) "Property” means the property that is described below under the head; g "Transfer of Rights
in the Property.”
(F} "Loun" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due wnder the Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridery” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicablel:

{1 Adjustable Rate Ryler [X] Condominium Rider {— | Se¢ond Home Rider
Balloon Rider [ 1Planned Unit Development Rider 1-4 Family Rider
VA Rider [_ | Biweekly Payment Rider Other(s) [specify)

(H) "Applicable Law" means. all controlling applicable federal, statd and local statutes,
regulations, ordinances and administcs?= rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicia! rpinions,
(I} "Community Association Dues, Fees. and Assessments” means all dues, fees,
assessments and other charges that are imposd oi Borrower or the Property by a condominium
association, homeowners association or similar Grganization.
(I) "Electronic Funds Transfer™ means any tiapsfer of funds, other than a transaction
originated by check, draft, or similar paper instrumert, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tups so as 1o order, instruct, or authorize
a financial institution to debit or credit an account. Suck term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, tianslers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Sectior 2
(L) "Miscellaneous Proceeds” means any compensation, settlemery arvard of damages, or
proceeds paid by any third party (other than insurance proceeds puid (Under the coverages
described in Section 5) for. (i) damage to, or destruction of, the Property;ii). sondemnation or
other taking of all or any part of the Property; (iii) conveyance in licu of condem aetion; or {iv)
misrepresentations of, or omissions as to, the value andior condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.
(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C.|Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter, As used in this Security Instrument, "RESPA" refers to &l requirements and
restrictions that are imposed in regard to a "federally related mortgage lodn” even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA.

Initials,
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(P) "Successor in Interest of Borrower” means any party that has taken| title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andlor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsccures to Lender; (i) the repayment of the Loan, and all rencwals, extensions
and modificationsof the Note; and (ii} the performance of Borrower’s covenantsand agreementsunder
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COCK [Name of| Recording Jurisdictionl:

"LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF| *

Parcel ID Number: 1425315071019, 1429315097 1076 which currently has the address of
1267 WEST WRIGHTWOOD AVENLE 119 [Street]
CHICAGO [Citn) , illinois 60614 [Zip Codel

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected un the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propetiy. All replacements
and additions shall also be covered by this Security Instrument. All of the ey gring is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate horely conveyed
and has the right to mortgage, grant and convey the Property and that the ‘Piuperty is
unencumbered, except for encum brances of record, Borrower warrants and will defend weperally
the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants fdr national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment [Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Botrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security

lnlthll:éggzgg;:;z
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Instrument shall be made in U.S. currency. However, if any check or other i
Lender as payment under the Note or this Security Instrument is return¢d to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by |Lender: {a) cash; (b}
money order; (c} certified check, bank check, treasurer's check or cashier'd check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
partial rayrents are insufficient to bring the Loan current. Lender may adcept any payment or
partial payruent insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to spply such payments at the time such psyments are accepted. If each Periodic
Payment is appliea #s of its scheduled due date, then Lender need not pay finterest on unapplied
funds. Lender may tola such unapplied funds until Borrower makes paymdnt to bring the Loan
current, If Borrower does.niot do so within a reasonable period of time, Lender shall either apply
such funds or return them *o Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance vuder the Note immediately prior to foreclosure. No offset or claim
which Borrower might have nov”o: in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Secusrity Instrument,

2. Application of Payments or Prozeeds, Except as otherwise described in this Section 2,
all payments accepted and applied by Lencler shall be applied in the following order of priority;
(a) interest due under the Note; (b) principal Jue 'under the Note; (c} amounts due under Section
3. Such payments shall be applied to each Period’¢C Payment in the order in which it became due.
Any remaining amounts shall be applied first to iaie charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Peripdic Payment which
includes a sufficient amount to pay any late charge due,the nayment mpy be applied to the
delinquent payment and the late charge. If more than one Perio(fic Payment is outstanding, Lender
may apply any payment received from Borrower to the repaymesr of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the exieticthat any excess exists after
the payment is applied to the full payment of one or more Periodic Pays«‘sars, such excess may be
applied to any late charges due. Voluntary prepeyments shall be applied first to any prepayment
charges and then as described in the Note. ‘

Istrument received by

Any application of payments, insurance proceeds, or Miscellaneous Prog
under the Note shall not extend or postpone the due date, or change the am
Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the ds
are due under the Note, until the Note is paid in full, a sum (the "Funds") to
of amounts due for: (a) taxes and assessments and other items which can att
Security Instrument as a lien or encumbrance on the Property; (b) leasehold
rents on the Property, if any; (c} premiums for any and all insurance requi
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums pay
Lender in lieu of the payment of Mortgage Insurance premiums in accordand
of Section 10. These items are called "Escrow ltems.” At origination or at]
term of the Loan, Lender may require that Community Association Dues, F
if any, be escrowed by Borrower, and such dues, fees and assessments shall

@-—BCIL)M 10)

CVIL 11/28/05 8:03 AM 6362867589

Paga 4 of 16

eeds 1 principal due
ount, of 1us Periodic

iy Periodic-Piyments
provide for payment
ain priority over this
payments or ground
red by Lender under
able by Borrower to
e with the provisions
any time during the
ses, and Assessments,
be an Escrow Item.

Form 3014 1/01




(0534108099 Page: 5 of 19

ightFax 11/28/05 8:07 DAG 4/6 i t‘a
UNOEEICIAL CAEPY

Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation
to pay to Lender Punds for any or all Fscrow Items at any time, Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9, If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount duefor an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lendes riay revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordane. with Section 15 and, upon such revocation, Borrower shall pay to Lender sll
Funds, and in such aincints, that are then required under this Section 3.

Lender may, at anv-iime, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Punds at the time specified under RESPA, and (b) not to exceed the
mazimum amount a lender car require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data sind reasonsble estimates of expenditures of future Escrow Items
or otherwise in accordance with Apnlizable Law.

The Punds shall be held in an iustitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lesndcr, if Lender is an imstitution whose deposits are so
insured) or in any Federal Home Loan Bink. T.ender shall apply the Funds to pay the Escrow
Items no later than the time specified und(r RESPA. Lender shall not charge Borrower for
holding and applying the Punds, annuslly analyziag the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Tunds and Applicable Law permits Lender to
make such a charge, Unless an agreement is made in 7riting or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to rav Borrower any interest or earnings on
the Funds, Borrower and Lender can agree in writing, howcver, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an ainuel accounting of the Funds as
required by RESPA,

If there is a surplus of Punds held in escrow, as defined under KA3SPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there ic% shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in-cccordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Prads held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by NESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall piomptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
psyments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower. (a) agrees in writing to the payment of the obligation secured by the lien in

Enltln@_’
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& manner acceptable to Lender, but only so long as Borrower is performing
contests the lien in good faith by, or defends against enforcement of the lied in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this § urity Instrument, If
Lender determines that any part of the Property is subject to a lien which cdn attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien orl| take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a onetime charge for a real
andlor roorting service used by Lender in connection with this Loan,

5. Progerty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the tetm "extended
coverage,” and an; other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance, This insurance shall be maintained in the| amounts (including
deductible levels) ard fir the periods that Lender requires, What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance|cartier providing the
insurance shall be chosen b Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be cieivised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either;{a)a onetime charge for flood zone dete ination, certification
and tracking services; or (b) a ¢oe-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes odcur which reasonably
might affect such determination or ceriification. Borrower shall also responsible for the
payment of any fees imposed by the Federal Emergency Management Agenty in connection with
the review of any flood zone determination re«ultiug from an objection by Borrower.

If Borrower fails to maintain any of the zoverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrowei's expense. Lender is upder no obligation to
purchase any particular type or amount of coverage. ‘I%er:fore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's equily in the Property, or the contents of
the Property, against any risk, hagard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage S0
obtained might significantly exceed the cost of insurance that Borrar=r could have obtained. Any
amounts disbursed by Lender under this Section 5 shall becomeé. ad<itional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest & the Note rate from the
date of disbursement and shall be payable, with such interest, upon nctice from ILender to
Borrower requesting payment. ‘

g such agreement; {b)

tate tax verification

-
b

All insurance policies required by Lender and renewals of such polici

shal’_he subject to

Lender’s right to disapprove such policies, shall include a standard mort age cliusc.-and shall

name Lender as mortgagee andor as an additional loss payee. Lender shall
the policies and renewal certificates. If Lender requires, Borrower shall pro
all receipts of paid premiums and renewal notices, If Borrower obtains ai
coverage, not otherwise required by Lender, for damage to, or destruction ¢
policy shall include a standard mortgage clause and shsll name Lender as m
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranc
Lender may make proof of loss if not made promptly by Borrower, Unless
otherwise agree in writing, any insurance proceeds, whether or not the unds
required by Lender, shall be applied to restoration or repair of the Property
repair is economically feasible and Lender's security is not lessened. Du
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had an opportunity to inspect such Property to ensure the work has been ¢
satisfaction, provided that such inspection shall be undertaken prom ptly.

proceeds for the repairs and restoration in a single payment or in a series of
the work is completed. Unless an agreement is made in writing or Ap
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interest to be paid on such insurance proceeds, Lender shall not be required| to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repeir is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by thig Security Instrument,
whether Or not then due, with the excess, if any, paid to Borrower. Such i
be applied 17 the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available
insurance clair and related matters. If Borrower does not respond within 30 days to a notice
from Lender that th: insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim 172 30~day period will begin when the notice is given. In either event, or if
Lender acquires the Fropesty under Section 22 or otherwise, Borrower her¢by assigns to Lender
{a) Borrower's rights to anv-insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secusiiy lnstrument, and (b} any other of Borrower's [rights {other than the
right to any refund of unearned premiums paid by Borrower) under gll insurance policies
covering the Property, insofar as cuch rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds eithor .o repair or restore the Property or t¢ pay amounts uapaid
under the Note or this Security Instrumierc whether or not then due.

6. Occupancy. Borrower shall occipy, establish, and use the Prgperty as Borrower's
principal residence within 60 days after the exocution of this Security Instrument and shall
continue to occupy the Property as Borrower's-piincipal residence for at lepst one year after the
date of occupancy, unless Lender otherwise agiess in writing, which g¢onsent shall not be
unressonably withheld, or unless extenuating circurisiances exist which ane beyond Borrower's
control.

7. Preservation, Maintenance and Protection of ‘he Property; Inspections, Borrower
shall not destroy, damage or impair the Property, allow the "roperty to deteriorate or commit
waste on the Property. Whether or not Borrower is residing i the Property, Borrower shall
maintain the Property in order to prevent the Property from detetiorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that r>nair or restoration is not
economically feasible, Borrower shall promptly repair the Property if dam nged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paiJ in connection with
damage to, or the taking of, the Property, Borrower shall be respensible for |reairiag or restoring
the Property only if Lender has released proceeds for such purposes. lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of |progress perments as
the work is completed. If the insurance or condemnation proceeds are not sufficient ‘o ropair or
restore the Property, Borrower is not relieved of Borrower's obligation for the com pletion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections
has reasonable cause, Lender may inspect the interior of the improvems
Lender shall give Borrower notice at the time of or prior to such an interios
such reasonable cause,

8. Borrower’s Loan Application, Borrower shall be in default
application process, Borrower or any persons or entities acting at the dire

Inltlals: @

@—S(IL)M 10

CVIL 11/28/05 8:03 AM 6362867589

Pags 7 of 15

of the Property. If it
nts on the Property.

inspection specifying

if, during the Loan
ction of Borrower or

-

Ferm 3014 1/01




(0534108099 Page: 8 of 19
11/28/05 8:0

UNOFF

RightFax 2'7/60

C

ICTAL"COP

with Borrower's knowledge or comsent gave materially false, misled
information or statements to Lender {or failed to provide Lender with maf
connection with the Loan. Material representations include, but are not limit
concerning Borrower's occupancy of the Property as Borrower's principal resj

9. Protection of Lender’s Interest in the Property and Rights
Instrument. If (a) Borrower fails to perform the covenants and agreeme
Security Instrument, (b) there is a legal proceeding that might significantly a
in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condem nation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, tien Lender may do and pay for whatever is reasonable or a propriate to protect
Lender's intorest in the Property and rights under this Security Instrument including protecting
andlor assescins, the value of the Property, and securing andlor repairing the Property. Lender's

ding, or inaccurate
erial information) in
ed to, representations
dence,

Tnder this Security
nts contained in this
ffect Lender's interest

actions can inclucdz, but are not limited to; (a) paying any sums secured
priority over this Security Instrument; (b} appearing in court; and (c) paying
fees to protect its intersct in the Property andlor rights under this Security ]
its secured position in'a peakruptcy proceeding. Securing the Property includ
to, entering the Property toinske repairs, change locks, replace or board ug
drain water from pipes, elinviniie building or other code violations or dang
have utilities turned on or off. Altiicugh Lender may take action under this §
not have to do so and is not unde: any duty or obligation to do so. It is agre
no liability for not taking any or all actiens authorized under this Section 9.

Any amounts disbursed by Lender vader this Section 9 shall becom
Borrower secured by this Security Instrum :nt, These amounts shall bear int

by a lien which has
reasonable attorneys’
nstrument, including

es, but is not limited

doors and windows,

erous conditions, and
ection 9, Lender does
ed that Lender incurs

¢ additional debt of

erest at the Note rate

from the date of disbursement and shall be piyable, with such interest, upon notice from Lender

to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply w
of the lease, If Borrower acquires fee title to the Prope:ty) the leasehold and
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortge ¢ Insirance as a
the Loan, Borrower shall pay the premiums required to mainta/n the Mortgaj
If, for any reason, the Mortgage Insurance coverage required by Lerder ceases
the mortgage insurer that previously provided such insurance and Botiorwer
separately designated payments toward the premiums for Mortgage Insv

a any

ith all the provisions

the fee title shall not

condition of making
pe Insurance in effect,
to be available from

Ivas required to make
rt

Borrower shall pay

the premiums required to obtain coverage substantially equivalent to' thd Mortgage Insurance

previously in effect, at a cost substantially equivalent to the cost to Borro,
Insurance previously in effect, from an alternate mortgage insurer sel
substantially equivalent Mortgage Insurance coverage is not available, Borro
pay to Lender the amount of the separately designated payments that were dy
coverage ceased to be in effect, Lender will accept, use and retain t
non-refundable loss reserve in lieu of Mortgage Insurance. Such log
nonrefundable, notwithstanding the fact that the Loan is ultimately paid in f
not be required to pay Borrower any interest or earnings on such loss red
longer require loss reserve payments if Mortgage Insurance coverage (in the
period that Lender requires) provided by an insurer selected by Lender again

obtained, and Lender requires separately designated payments toward the pre
Insurance. If Lender required Mortgage Insurance as a condition of mi
Borrower was required to make separately designated payments toward

D
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower knd Lender viding
for such termination or until termination is required by Applicable Law. N thing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Ngte.

Mortgage Insurance reimburses Lender (or any entity that purchases [the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in forde from time to time,
and may enter into agreements with other Jparties that share or modify their irisk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer 3 make payments using any source of funds that the mortgage insurer may have available
{which may.include funds obtained from Mortgage Insurance premiums),

a‘result of these agreements, Lender, any purchaser of the Note,| another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amiciits that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgaze Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lendar takes a share of the
insurer’s risk in exchanzefor a share of the premiums paid to the insur , the arrangement is
often termed "captive reinsvsznce.” Further:

(a) Any such agreemieui< will not affect the amounts that Borrower has agreed to
pey for Mortgage Insurance, or-any other terms of the Loan. Such sgreements will not
increase the amount Borrowe: will owe for Mortgage Insurance, and ey will not entitle
Borrower to any refund,

(b) Any such sgreements will aot affect the rights Borrower has - if any - with
respect to the Mortgage Insurance urdiec the Homeowners Protection| Act of 1998 or any
other law. These rights may include the right to receive certain dis¢losures, to request
and obtain cancellation of the Mortgage Insurance, to have the ortgage Insyrance
terminated sutomaticelly, and/or to receive a refund of any ortgage Insurance
premiums that were unearned at the time of svch cancellation or termination,

Assignment of Miscellaneous Proceeds. Porfeiture. All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lender.,

If the gProper‘cy is damaged, such Miscellaneous Precersds shall be applied to restoration or
repair of the Property, if the restoration or repair is econnr:ically fessible and Lender’s security is
not lessened. During such repair and restoration period, Lende: shall have the right to hold such
Miscellaneous Proceeds untilpiender has had an opportunity 10 inspect Property to ensure
the work has been completed to Lender's satisfaction, provided thitt suc inspection shall be
undertaken promptly, Lender may pay for the repairs and restoratica ‘i # single disbursement or
in a series of progress payments as the work is completed, Unless 41 agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellane dus Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Misjllar\ﬂqus Proceeds. If

the restoration or repair is not economically feasible or Lender’s security wouid b: lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Inss: uraent, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellanegus Proseeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscoiizneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or wot then
due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destructipn, or loss in value is
equal to or greater than the amount of the sums secured by this S%curity Instrument im mediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
igree in writing, the sums secured by this Security Instrument shall be reduded by the amount of

e Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair

Inltia ln@
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market value of the Property immediately before the partial taking, destrugi

tion, or loss in value,
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Pro
market value of the Property immediately before the partial taking, destructi

perty in which the fair

pn, or loss in value is

less than the amount of the sums secured immediately before the partial

nking, destruction, or

loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
3hall be applied to the sums secured by this Security Instrument whether or fot the sums are then
ue,
H the Property is abandoned by Borrower, or if, after notice by Lender|to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award |to settle a claim for
aged, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is.authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair ¢l .th: Property or to the sums secured by this Security Instrument, whether or not then
due. "Opporing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party aganst'whom Borrower has a right of action in regard to Miscellancous Pro
Borrowe: slisll be in default if any action or proceeding, whether civil pr criminal, is begun
that, in Lender's udgment, could result in forfeiture of the Property or other material
impairment of Lendur's interest in the Property or rights under this Security Instrument,

Borrower can cure sack ¢ default and, if acceleration has occurred, reinstate
19, by causing the action ur proceeding to be dismissed with a ruling that, i
precludes for%eirure of the lroperty or other material impairment of Le
Property or rights under his Security Instrument, The proceeds of any
damages that are attributable to the impairment of Lender's interest in the
assigned and shall be paid to Lendler,
All Miscellaneous Proceeds thatar: not applied to restoration or repair
be applied in the order provided for 1z Section 2.
2, Borrower Not Released; Fosbearance By Lender Not a Waiv
time for payment or modification of ‘emortization of the sums secur
Instrument granted by Lender to Borrower ¢r aiy Successor in Interest o

mﬁd@d in Section
der's judgment,
der’s interest in the
award or claim for
Property are hereby

of the Property shall
er. Extension of the

ed by this Security
{ Borrower shall not

operate to release the liability of Borrower or azy Successors in Interest of Borrower. Lender shall
not be required to commence proceedings against aay Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise moltify amortization of the sums secured by this

Security Instrument by reason of any demand made by the, riginal Borrower or any Successors in

Interest of Borrower, Any forbesrance b
without limitation, Lender's acceptance og
Interest of Borrower or in amounts less
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors ari! Assig
covenants and a that Borrower's obligations and liability shall be joint
any Borrower w!
{a) is cosigning this Security
interest in the
obligated to pay the sums secured by this Security Instrument; and {c) agrees
other Borrower can agree to extend, modify, forbear or make any accommod
the terms of this Security Instrument or the Note without the cosigner's cong

Subject to the provisions of Section 18, any Successor in Interest of Bd
Borrower's obligations under this Security Instrument in writing, and is appr¢
obtain all of Borrower's rights and benefits under this Security Instrument.
released from Borrower's obligations and liability under this Security Instr
agrees to such release in writing. The covenants and agreements of this Secy

n the amount ther dus, shall

Lender in exnrcising any right or remedy including,
yments from inrd nersons, entities or Successors in

t be a waiver of or

Bound. Borrower
d several. However,

0 co'signs this Security Instrument but does not executé the Note {a "co-signer”);
Instrument only to mortgage, grant and chuvey the covsigner's
Property under the terms of this Security Instrument; {p)

p) iz-not personally
 tlat [ ender and any
|atiGis with regard to
sent.

rrower who ‘assumes
pved by Lender, shall
Sorrower shall not be
ument unless Lender
irity Instrument shall

bind (except as provided in Section 20) and benefit the successors and assigns

14, Loan Charges. Lender may charge Borrower fees for services
with Borrower's default, for the purpose of protecting Lender's interest in th)
under this Security Instrument, including, but not limited to, attorneys’ fees
and valuation fees, In regard to any other fees, the absence of express auth
Instrument to charge a specific fee to Borrower shall not be construed as

@—B(IL) ©010)
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charging of such fee. Lender may not charge fees that are expressly prohit

Instrument or by Applicable Law.
If the Loan is subject to a law which sets maximum loan charges, a

interpreted so that the interest or other loan charges collected or to be cg
with the Loan exceed the permitted limits, then: (a) any such loan charge sh

amount necessary to reduce the charge to the permitted limit; and (b) any s
from Borrower which exceeded permitted limits will be refunded to Bg
choose to make this refund by redl:lfcing the principal owed under the Note
payment to Borrower, If a refund reduces principal, the reduction will
prepayment without any prepayment charge (whether or not a prepayment
under the Note). Borrower's acceptance o? any such refund made by direct
will constitute a waiver of any right of action Borrower might have
overchs- ze,

15. Nrntices. All notices given by Borrower or Lender in connecti
Instrument savst be in writing. Any notice to Borrower in connectio
Instrument shal! be deemed to have been given to Borrower when mailed
when actually delivored to Borrower's notice address if sent by other me
Borrower shall coustitute notice to all Borrowers unless Applicable
otherwise, The notice address shall be the Property Address unless Bo
substitute notice adares~by notice to Lender, }gorrower shall promp
Borrower's change of address. If Lender specifies a procedure for reporting
address, then Borrower shull'ciiy report a change of address through that
There may be only one desiguated notice address under this Security Instrur
Any notice to Lender shall be givea by delivering it or by maifing it b
Lender's address stated herein un'éss Lender has designated another a
Borrower. Any notice in connection il this Security Instrument shall ng
been given to Lender until actually recsiviéd by Lender. If any notice requ
Instrument is also required under Applicab'e Law, the Applicable Law requir
corresponding requirement under this Security Ins:rument.

16. Governing Law; Severability; Rulc= of Construction. This Sec
be governed by federal law and the law of the juriadiction in which the Py
rights and obligations contained in this Security Instrument are subject to
limitations of Applicable Law. Applicable Law might exrlicitly or implici

htHK
2

pited by this Security

nd that law is finally
llected in connection
all be reduced by the
ums already collected
rrower, Lender may
r by making a direct

treated as a partial
harge is provided for

yment to Borrower
arising out of such

n with this Security

with this Security
y first class mail or
s. Notice to any one
w expressly requires
er x}?as designated a
y notify Lender of
Borrower's change of
t specified procedure.
nent at any one time,
y first class mail to
ddress by notice to
t be deemed to have
lired by this Security
ement will satisfy the

urity Instrument shall
pperty is located, All
y requirements and
allow the parties to

agree by contract or it might be silent, but such silence stall not be construed as a prohibition

sgainst agreement by contract. In the event that any ziovision or cl
Instrument or the Note conflicts with Applicable Law, susn conflict sl
provisions of this Security Instrument or the Note which can be give]
conflicting provision.

As used in this Security Instrument; (a) words of the mascaliic ge
include corresponding neuter words or words of the feminine gender; U}
shall mean and include the plural and vice verss; and (c) the word "may"
without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Nots
Instrument,

use of this Security
hall not affect other
n effect without the

nder shall mean and
words in the singular
I gives sole discretion

> gad of this Security

18. Transfer of the Property or a Beneficial Interest in Borrower., As vsed in this

Section 18, "Interest in the Property” means any legal or beneficial intorest in ibé Property,
including, but not limited to, those beneficial interests transferred in a bond [for deed, vonttact for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Progerty is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower i
without Lender's prior written consent, Lender may require immediate p
sums secured by this Security Instrument. However, this option shall not b
if such exercise 1s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of ac
shall provide a period of not less than 30 days from the date the notice is givj
Section 15 within which Borrower must pay all sums secured by this Se
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
19. Beorrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this| Security Instrument
discontinued at any time prior to the earliest of: {a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (c) entry o?a judgment enforcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender [all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses|incurred in enforcing
this Security Instrument, including, but not limited to, ressonable attormeys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting E,cndcr’s
interest [n the Property and rights under this Security Instrument; and (d)| takes such action as
Lender may-reasonably require to assure that Lender's interest in the Property and rights under
this Security Instrument, and Borrower’s obligation to pay the sums sec by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, Lender
may require :nat Borrower pay such reinstatement sums and expenses in|one or more of the
following forms, 4s selected by Lender: (a) cash; (b} money order; {c) certified check, bank check,
treasurer's check or caslier's check, provided any such check is drawn upor an institution whose
deposits are insured by o federal agency, instrumentality or entity; or (d) Electronic Punds
Transfer. Upon reinstatemeat by Borrower, this Security Instrument and obligations secured
hereby shall remain fully =ffocuve as if no scceleration had occurred. However, this right to
reinstate shall not apply in the case af acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance, [The Note or a partial
interest in the Note (together wiih his Security Instrument) can be sold| one or more times
without prior notice to Borrower. A-snie might result in a change in the lentity {known as the
"Loan Servicer”) that collects Periodic Pxyrients due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, thig Security Instrument,
and Applicable Law. There also might be one 7ir nyore changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and addres< o! the new Loan Servicer,| the address to which
payments should be made and any other informatica PESPA requires in connection with a notice
of transfer of servicing, If the Note is sold and theresfer the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loar sirvicing obligatipns to Borrower will
remain with the Loan Servicer or be transferred to a succes s Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note puichaser.
Neither Borrower nor Lender may commence, join, or b= joizied to apy judicial action (as
either an individual litigant or the member of a class} that arises fcom the| other party's actions
pursuant to this Security Instrument or that alleges that the othes rar y has breached any
provision of, or any duty owed by reason of, this gecurity Instrument, urtil such Borrower or
Lender has notified the other party (with such notice given in compliance wwith the requirements
of Section 15) of such alleged breach and afforded the other party hereto & ‘s=asonable period after
the giving of such notice to take corrective action, If Applica%le Law provides a time period
which must elapse before certain action can be taken, that time peri ill b’ cemed to be
reasonable for purposes of this paragraph, The notice of acceleration and| oppottunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given 4c” Dorrower
pursuant to Section ?8 shall be deemed to satisfy the notice and opportunjty to take corvective
action provisions of this Section 20.
21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environm ental
Law and the following substances gasoline, kerosene, other flammable| or toxic petroleum
products, toxic p&eticigm and herbicides, volatile solvents, materials taining asbestos or
formaldehyde, and radiocactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, saf¢ty or environmental
protection; (c) "Environmental Cleanup” includes any response action, |remedial action, or

&
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removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means
a condition that can cause, contribute to, or otherwise trigger an Environm enltal Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or thresten to release any Hazardous Substances, of or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Broperty (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property {including, but not limited to, hazardous substances in consumer p oducts).

Borruwer shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit-or.wther action by any governmental or regulatory agency or private party involving the
Property 2ud any Hazardous Substance or Environmental Law of which |Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, relersc or threat of release of any Hazardous Substance, and {c) any condition caused by
the presence, use «r) release of a Hazardous Substance which adversely affects the value of the
Property. If Borrowe. irarns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial kctions in accordance
with Environmental Law/ Nothing herein shall create any obligation| on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANID. Borrower and Lender further covenant and agree as
follows

22. Acceleration; Remedies. 4.=nder shall give notice to Borrower prior to
acceleration following Borrower’s treucli of any covenant or agreement in this Security
Instrument (but not prior to accelération under Section 18 unless Applicable Law
provides otherwise). The notice shall sperify; {a} the default; (b) the action required to
cure the default; (c) a date, not less than 30 Aays from the date the notice is given to
Borrower, by which the default must be cured: and (d) that failure to|cure the default on
or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shail further inform Borrower of’ the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the nonexistence of a default or any
other defense of Borrower to acceleration and foreclosurs, Ii the defgult is not cured on
or before the date specified in the notice, Lender at its cotion may|require immediate
payment in full of all sums secured by this Security Instrumicat without further demand
and may foreclose this Security Instrument by judicial procéeting. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies p-ovided in this Section
22, including, but not limited to, reasonable attorneys’ fees lnd costs of title
evidence, ‘

23. Release. Upon payment of all sums secured by this Security Instrument, Tender shall
release this Security Instrument, Borrower shall pay any recordation costs| Lendes -nay charge
Borrower a fee for releasing this Security Instrument, but only if the fee is|paid to a/third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Wsiver of Homestead. In accordance with Illinois law, the Borfower hereby relcases
and waives all rights under and by virtue of the Illinois homestead exem ption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement [with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral, This insurance may not pay,but need not, protect Borrower's interdsts. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim| that is made against

Inltl-lsiﬁ
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against Borrower in connection with the collateral. Borrower may later
purchased by Lender, but only after providing Lender with evidence that B
insurance as required by Borrower's and Lender's agreement, If Lender py
the collateral, Borrower will be responsible for the costs of that insurance,
any other charges Lender may impose in connection with the placement of t.
effective date of the cancellation or expiration of the insurance. The costs of
added to Borrower's total outstanding balance or obligation, The costs of
more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
in this Security Instrument and in any Rider executed by Borrower and recor

Witnesses

RightF

Y

cancel any insurance
orrower has obtained
irchases insurance for
including interest and
he insurance, until the
the insurance may be
the insurance may be

| covenants contained
ded with it.

s

—

x - (Seal)

F GIBRACCID 111 -Borrower

(Seal)

-Borrower

{Seal) A (Seal)

-Borrower -Borrower
I

(Seal) ), (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower ~Barrower

m—BIIL) ©019)
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STATE QF/ILLINOIS . C 00 * County ss:
I- 67&]&\\1/ (. . 5 o~ , & Notary Public in and for said county and

state do hereby certify that E;ﬂw‘ k 0. Oracc’s il

instrum<at, appeared before me this day in person, and acknowledged that helshelthey signed and
delivered the said instrument as hislherftheir free and voluntary act, for the uses and purposes
therein set forth.

personally known to me to be the same person(s) whose name(s) subsc?bed to the foregoing

Given undir 'ny hand and official seal, this & 3 day of N ovin b, D 007
My Commission Expires &)\[ /
L o O
124720 Notary Public e
Ilﬁ'?

™
HEATHER E. SMI
oS
v PUBLIC, STATE OF ILLIN
M‘ioggﬁwussnom EXPIRES 12/17/2006

@‘—s(n.)«mm, Inltinls: E_F_E ) |
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fff]  TICOR TITLE INSURANCE COMP;ANY

ORDER NUMBER: 2000 000566627 CH

STREET ADDRESS: 1267 WRIGHTWOQOD, #119

CITY: CHICAGO COUNTY: CODK COUNTY
TAX NUMBER: 14-29-315-097-1019

LEGAL DESCRIPTION:

UNIT NUMBERS 119 AND P26 IN THE ALTGELD COURT CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THF FOLLOWING DESCRIBED REAL ESTATE:

A TRACT OF LAND COMPRISED OF A PART OF LOT 2 IN COUNTY CLERKS DIVISION OF BLOCK
43 IN SHEFFIELDS 7UDITION TO CHICAGO IN THE EAST 1/2 OF THE SOtTHWEST 1 /4 OF
SECTION 29, TOWNSHIZ 10 NORTH, RANGE 14 EAST OF THE THIRD PRIN(CIPAL MERIDIAN;
ALSO COMPRISED OF LOT5 3 AND 2 OF ADOLPH KUECKEN’S ADDITION, BEING A
RESUBDIVISION OF PART OF LOTS 3, 4 AND 13 IN COUNTY CLERKS DIViSION AFORESAID,
ALSO A PART OF THE EAST 1/7 OF THE SOUTHWEST 1/4 OF SECTION 293 TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE  TnIRD PRINCIPAL MERIDIAN, IN COOXK ¢OUNTY, ILLLINOIS;

WHICH SURVEY IS ATTACHED TC THE LECTARATION OF CONDOMINIUM REC@RDED AS DOCUMENT
NUMBER 91449106, TOGETHER WITH ITS CW\TVIDED PERCENTAGE INTERE$T IN THE COMMON
ELEMENTS .

LEGALD
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LLOAN # 6362867589

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of NOVEMBER, 2005 .
and is inca’porated into and shall be desmed to amend and supplement the Mortgags,
Deed of Trusi, or Security Deed (the "Security Instrument') of the same date given by
the undersigned (tha "Borrower”) to secure Borrowar's Note to
BANK OF AMERICA;, MA,

(the "Lender") of the sawa date and covering the Property described in the Security
Instrumeant and located at

1267 WEST WRIGHTWOOD AVENLE 119
CHICAGO, IL 60614

{Froparty Address)

The Property includes a unit in, togethur viith an undivided intergst in the common
alemants of, a condominium projsct known #s:
ALTGELD COURT
(Name of Condominiur: Frojact)

(the "Condominium Project'). If the owners associatior.or other antity which acts for the
Condominium Project (the "Owners Association’) holds ttle to property for the benefit
or use of its members or shareholders, the Property also inziudes Borrower's interest in
the Owners Association and the uses, procesds and benefits ‘=7 Rorrower's interest.

CONDOMINIUM COVENANTS. In addition to the covanants axd 'egreemen'm mada in
the Security Instrument, Borrowsr and Lender further covenant and syree-as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowe: s wbligations
under the Condominium Project's Constituent Documents. Tha “Constitueni Zocuments”
arg the: (i) Declaration or any other document which creatas the Condominium Preject; (i)

by—laws; (il code of regulations; and (iv) other equivalant documents. Borrowar shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documants.

MULTISTATE CONDOMINIUM RIDER - Single Family
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B. Property Insurance. So long as the Owners Association
generally accepted insurance carrier, a "'master" or "blanket' policy ¢
Project which is satisfactory to Lender and which provides insuran
amounts (including deductible levels), for the periods, and against |

Y

maintains, with a
h the Condominium
ce coversge in the
ss by fire, hazards

includas. within the term "extended coverage," and any other hazards, including, but not
limited to, Garthquakes and floods, from which Lender requires insurance, then: (i} Lander
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly

premium installments for property insurance on the Property;
obligation under  Juction 5 to maintain property insurance coverage

d (i) Borrower's
on the Property is

deemed satisfied ‘0 e extant that the required covarage is provided by tha Owners

Association policy.

What Lender requires as a condition of this waiver can change
the loan.

Borrower shall give Lender, prompt notice of any lapse in
insurance coverage provided by tha master or blanket policy.

In the event of a distributior. < broperty insurance proceeds in
or repair following a loss to the Propsrty, whather to the unit or to
any proceads payable to Borrower are heraby assigned and shall be

during tha term of
required propaerty
lieu of restoration

common slamants,
paid to Lender for

application to the sums sacured by the Security Instrument, whether or not then dua,

with the excess, if any, paid to Borrower.

C. Public Llebliity Insurances. Borrowe:
reasonable to insure that the Owners Associaticn maintains a publ
policy acceptable in form, amount, and extent of conerage to Lender.

D. Condemnation. The proceeds of any awa< or nlaim for

shall take such actions as may be

¢ liability insurance

damages, direct or

consecuential, payable to Borrower in connaction with ary condemnation or other taking

of all or any part of the Property, whathar of the unit or »f the co
for any conveyance in lieu of condamnation, are hereby assiyrad
Lender. Such proceeds shall be applied by Lender to the sums s3c
Instrument as provided in Section 11.

E. Lender's Prlor Consent. Borrower shall not, except after n
with Lender's prior written consent, either partition or subdivide the

’

re

mmon elamants, or
d shall ba paid to
d by the Security

tice-to Laendar and
rebary. or conssnt

to: (i) the abandonment or tarmingtion of the Condominium Projact nxcept for
abandonment or termination required by law in the casa of substantial destrurvzn by fire
or other casualty or in the case of a taking by condemnation or aminent domgzir; i) any
amendment to any provision of the Constituent Documents if the provision is for the
exprass benefit of Lander; (i) termination of professional management and assumption
of self-management of the Owners Association; or {iv) any action which would have the
effect of rendering the public lisbility insurance coverage maintsined by the Owners
Asgsociation unacceptabla to Lender.

F. Remedles. If Borrower does not pay condominium duss and| assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional dabt of Borrower secured by the Security Instrument Unless
Borrower and Lender agree to other tarms of paymant, these ounts shall bear

BS8R(0411) Page 2 of 3 MOSC 11/28/05 8:03 MM 6362867589
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interest from the date of disbursement at the Note rate and shal be payable, with

interest, upon notice from Lender to Borrower raquesting payment.

Borrower accepts and agrees to the terms and covenants

(Seal)

-Borrower

(Seal)

—Borrower

(Seal)

~-Borrowaer

(Saal)

—Borrower

(Ssal)

—Borrowar

{Seal)

—Borrowar

(Seal)

-Borrowsr

{Seal)

BSBR(0411) Page 3 of 3 MDSC 11/2

-Borrowar
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