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DEFINITIONS

Words used in multiple scetions of this documert are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words uscd in this documentarc
also provided in Scction 16.

(A) "Security Instrument” means(is documcat, which is Juied  NOVEMBER 30, 2005 ,
together with all Riders to this document.

(B) "Borrower™ is
BRENDA CARROLL AND CLEOTHA CARROLL, AS JOINT TENANTS

Borrower is the mortgagor under this Sceurity [nstrument.

(C) "MERS" is Mortgage Electrenic Registration Systems, Ine. MERS is a scparate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS i the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" 15 Finance America, LLC

Lenderis a Limited Liability Company

organized and cxisting under the laws ol DELAWARE

Lenders address is 16807 Aston Street, Irvine, CA 92606

(E) "Note" meansthe promissory note signed by Borrower and dated NOVEMBER 30, 2005

The Note states that Borrower owes Lender

TWO HUNDRED TWC THOUSAND AND NO/100 Dollars
(Us.§ 202,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeitis 2nd to pay the debtin full not later than DECEMBER 01, 2035.

(F) "Propety’ means the property that is deseribed below under the heading "Transfer of Rights in the
Property.’

(G) "Loan" icansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the NOt@; and all sums due under this Security Instrument, plus interest.

(Hy "Riders” means @ Riders to this Sccurity Instrument that are cxecuted by Borrower. The following
Riders arc to be excetitod by Borrower [eheck box as applicable]:

@ Adjustable Rate Ride Cj Condominium Rider [ second Home Rider
LJ Bullvon Rider L1 Planned Unit Development Ride®x | 1-4 Family Rider
i VA Rider L] Biweckly Payment Rider kx| Other(s) [specify] Legal Description

(1) "Applicable Law" mcans all controliag applicable federal, state and local statutes, regulations,
ordinances and administrative rales and orders {thit have the effect of Taw) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues. Fees, and Aszessments” means all dues, fees, assessmentsand other
charges that arc imposed on Borrower or the Prépeiiy. by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” mcans any (ransfer of fvnds, other than a transaction originated by
cheek, draft, or similar paper mstrument, which is initiated through an clectronic terminal, telephonic
instrument, computer, or magnetic lape so as to order, instruct, (r autkorize a financial institution to debit
or credit an account. Such term includes, but is not himited to, potri=of-sale translers, automatedieller
machine transactions, transfers initiated by telephone, wire Lranster<- »nd antomated clearinghouse
transters.

(L) "Escrow Items" mcansthosc items that arc describedin Section 3.

(M) "Miscellaneous Proceeds” meins any compensation, settlement, award oF damages, or proceeds paid
by any third party (other than insurance proceeds pard under the coverages described 11 Section 5) for: (1)
damage o, or destruction of, the Property, (i) condemnationor other taking ol all greuny part of the
Property; (i) conveyance in licu ¢f condemnation; or (iv) misrepresentationsof, or emistons as Lo, the
value and/or condition of the Property.

(N} "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, hirdelault on,
the Loan.

{0) "Periodic Payment” mcans the regularly scheduled amount due for (i) principal and intcrest under the
Note, plus (i) any amounts under Section 3 of this Sceurity [nstrument.

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 US.C. Scetion 2601 et seq.) and 1ts
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tme to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sceurity Instrument,"RESPA" refers to all rcquircmentsand restrictions that are imposed in regard
to a “federally related mortgage Joan” cven if the Loan does not qualily as a "lederally related mortlgage
loun" under RESPA.
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{Q) "Suceessor in Interest of Borrower" mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrumentsecures to Lender: (i) the repaymentof the Loan, and all rencwals, extensions and
maodilications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Nete. For this purposc, Borrower does hereby mortgage, grant and
convey Lo MERS (solely as nomince for Lender and Lender's successors and  assigns) and
o the successors and assigns of MERS, the following described property located in the

COUNTY [Lype of Recording Furisdiction]
of COOK |Name of Recording Jurisdiction|:

[ ECAL DESCRIPTION ATTACHED HERETC AND MADE A PART HERECT

Parcel ID Number:  16-23-101-014/0 which currently has the address of
1225 SOUTH HARDING [Street |
CHICAGO (city], Hinois 60623 [Zip Code|

("Property Address"): 1995 SOUTH HARDING, CHICAGS, /1L 60623

TOGETHER WITH all the improvements now or hercafter oteéied on the properly, and all
casements, appurtenances, and [ixtures now or hereafter a part of the mioperty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is relerred to in this
Security Instrumentas the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to ¢omply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has theightto exercise any
or all of thosc interests, including, but not limited to, the right 1o foreclose and sell the Property, and to
luke any action required ol Lender including, but not limited to, releasing and canceting this Security
Enstrument.

BORROWERCOVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right (o mortgage, grant and convey the Property and thal the Property is unencumbered, except for
cncumbrancesol record. Borrower warrants and will defend gencrally the title to the Property against all
claims und demands, subjeet to any cneumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
roperty.
bl UNIFORMCOVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Ktems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note und any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

.
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pursuant 1o Section 3. Payments due under the Note and this Sceurity Instrumentshall be made in U.S,
currency. However, if any check or other instrumentreceived by Lender as payment under the Note or this
Sceurity Instrumentis returnedto Lender unpaid, Eender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified cheek, bank check, treasurer’s check or
cashier’s cheek, provided any such check is drawn upon an institution whosc deposits are insured by a
[ederal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemedreceived by Lender when received at the location designatedin the Note or at
such other location as may be designated by Lender in accordancewith the notice provisions in Scction 15.
Lender may return any payment or partial payment if. the payment or partial payments arc insufficient to
bring ths Loan current. Lender may accepl any payment or partial payment insufficicnt to bring the Loan
currestowathout waiver of any rights hereunderor prejudice (o its rights to refuse such payment or partial
paymentsin the [uture, but Lenderis not obligated to apply such payments at the time such payments are
accepted. 18 sgzh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intereston wiknotied funds. Lender may hold such unapplicd funds until Borrower makes payment (o bring
the Loan eurrent it Parrower does not do so within a reasonableperiod of time, Lender shall cither apply
<uch funds or returi e (o Borrower. I not applied carlicr, such funds will be applied to the outstanding
principal balance undesine Note irnmediately prior (o forcclosure. No oflsct or claim which Borrower
might have now or in the ‘utyre.aguinst Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Instéumentor performingthe covenants and agreementsseeured by this Sceurity
Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lendershall be applied in the following order of priorily: (a) interest
due under the Note; (b) principal due unduithe Note; (c) amounts duc under Scction 3. Such payments
shall be applied (o cach Periodic Payment i 14i¢ urder in which it became duc. Any remaining amounts
shull be applied first to late charges, sccond to wny.ather amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender reccives a payment from Borrower et «“delinquent Periodic Payment which includes a
sutficient amountto pay any late charge due, the paymeniriay be applied Lo the delinguent payment and
the late charge. If more than one Periodic Paymentis outstan/tap, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and tojthe extent that, cach payment can be
paid in full. To the extent that any excess exists after the paymeniis 4pplied to the full payment of one or
mure Periodic Payments, such cxeess may be applicd 1o any late charges due. Voluntary prepaymentsshall
be applicd first to any prepayment charges and then as described in the'Naie

Any application of payments, insurance proceeds, or Miscellancous Froczeds Lo principal duc under
the Note shall not extend or postpone the duc date, or change the amount, ol tae Periodic Payments,

3. Funds for Escrow Mems. Borrower shall pay to Lender on the day Peliodi: Payments arc due
under the Note, until the Note is peid in full, a sum (the "Funds") o provide for paypiers ol amounts due
(or; (a) taxes and assessmentsand other items which can altain priority over this Sceunty Instrumentas d
licn or encumbranceon the Property; (b) leasehold payments or ground rents on the Propertanil any; (¢)
premiams for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, i any, or any sums payable by Borrower Lo Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
lems.” Al origination or at any time during the (crm of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, lees and
assessmentsshall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amountsto
be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation (o pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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dug for any Escrow Items for which payment of Funds has beenwaived by Lender and, if Lenderrequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmedto
be a covenant and agreementcontained in this Security Instrument, as the phrasc "covenant and agreement”
i« used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amountdug for an Escrow Item, Lender may excreisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such
amount. Lender may revoke the waver as to any or all Escrow [tems al any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
cuch amaunts, that arc then required under this Seetion 3.

1:{ndirmay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lenderto apply
the Funds“at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer RESPA. Lender shall estimate (he amount of Funds duc on the basis of current data and
reasonable eetmates of expenditures of future Escrow Items or otherwisc in accordance with Applicable
Luw.

The Funds sha¥ be held in an institution whose deposits are insurcd by a federal agency,
instrumentality, or entity {including Lender, il Lender is an institution whose deposits arc so insured) or in
any Federal HomeLoan Bank' Lander shall apply the Funds to pay the Escrow liemsno later than the time
specificd under RESPA. Lenacr shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, orlverilymg the Escrow Iems, unless Lender pays Borrower intereston the
Funds and Applicable Law permits tender to make such a charge. Unless an agreementis madein writing
or Applicable Law requiresinterest Lo be puidt on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Beiower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gve &0 Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

Il there is @ surplus of Funds held in eseréa, 4s defined under RESPA, Lender shall account (o
Borrower for the excess Tunds in accordancewith RESEAGIF thereis a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acerrdancewith RESPA, but in no morc than 12
monthly payments. If thereis a delinency of Funds held in cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay e Jender the amount neccssary to make
up the deficiency in accordance wit1 RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by (his Sccurity Instrumert, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fings, and impositions
attributableto the Property which can attain priority over this Security Instrumert, leischold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Asscsecnients, il any. To
(he extent that these items are Escrow [tems, Borrower shall pay them in the manner prosided in Section 3.

Borrower shall promptly discaarge any lien which has priority over this Security Iastrament unless
Borrower: (a) agrees in writing Lo the payment of the obligation sccured by the licn in a manacr acceplable
(o Lender, but enly so long as Borroweris performing such agrcement; (b} contests the lien in good faith
by, or defends against enforcementol the lien in, legal proceedings which in Lender’s opinion operateto
prevent the enforeementof the lien while those proceedings are pending, but only until such proccedings
are concluded; or (¢} sceurcs from the holder ol the lien an agreementsatisfactory to Lender subordinating
the Tien to this Seeurity Instrument, If Lender determinesthat any part of the Properlyis subject to a lien
which can altain priority over this Security Instrument, Lender may give Borrower a nolice identifying the
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licn. Within 10 days of the datcon which that notice is given, Borrower shall satisly the lien or take onc or
more of the actions set forth above in this Scetion 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conncetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafterercctedon
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakesand floods, for which Lender requires insurance.
This insurance shall be maintainedin the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lenders
right 16-disapprove Borrower’s choice, which right shall not be cxercised unreasonably. Lender may
require Batfower (o pay, in connection with this Loan, cither: (a) a onc-time charge for flood zone
determination, eartification and tracking services; or (b} a one-time charge for Mood zone determination
and cortificationaervices and subscquent charges cach time remappings or similar changes occur which
reasonably might aftoct such deiermination or certification. Borrower shall also be responsible for the
payment of any fecs imposed by (he Federal Emergency Management Agency in connection with the
review of any flood zent-determination resuling from an objection by Borrower.

It Borrower fails o taiitzin any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option/and Borrower’s expensc. Lender is under no obligation to purchasc any
particular type or amount of coviraze. Therefore, such coverage shall cover Lender, but might or might
not proteet Borrower, Borrower’s egaity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicater or lesser coverage than was previously in elfcct. Borrower
acknowledges that the cost of the insurarcycoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aay ymounts disburscd by Lender under this Scction 5 shall
become additional debt of Borrower secured by this-Sceurity Instrument. These amounts shall bear interest
at the Note rale from the date of disbursementand o114l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rency al5of such policics shall be subject to Lender’s
right to disapprove such policics, shall include a standard/martgage clause, and shall name Lender as
mortgagee and /oras an additional loss payce. Lender shall have fae tight to hold the policies and renewal
certificates, IF Lender requires, Borrower shall promptly give Lo bender all receipts of paid premiums and
renewal notices. 1 Borrower obtains any form of insurance coverage, wo! otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include « standard mortgage clause and
chall name Lender as mortgagee and/or as an additional loss payec.

In the cvent of loss, Borrowe: shall give prompt notice to the insurance carricr and Lender, Lender
may make proof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was requized vy Lender, shall
be applicd to restorationor repair of the Property, if the restorationor repair is economically feasible and
Lenders seeurity is not lessened. Curing such sepair and restoration period, Lender shall haye-the right to
hobd such insurance procceds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repairs and restorationin a single payment or in 4 scries
of progress payments as the work is. completed. Unless an agreementis made in wriling or Applicable Law
requires interesi to be paid on such msurance proceeds, Lender shall not be requiredto pay Borrower any
inferest or caraings on such proceeds. Fees lor public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's seeurity would be lessened, the insurance
proceeds shall be applied (o the sums sceurcd by this Security Instrument, whether or not then dug, with
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the cxeess, if any, paid to Borrower. Such msurance proceedsshall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, Il Borrower does not respond within 30 days to a notice from Lender that the
tsurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice s given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender () Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sceurity Insirument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned preminms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable Lo the
coverzge of the Property. Lender may usc the insurance procceds cither Lo repair or restore the Property or
to pay amotnts unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Occupzncy. Borrower shail occupy, establish, and use the Property as Borrower’s principal
residence withn o0 days after the execution of this Seeurity Instrument and shall continue to occupy the
Properly as Borrawer's principal residence for at least one year alter the date ol occupancy, unless Lender
otherwise agrees in wnding, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Ma'ntenznce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tac¢ Property, allow the Property to deteriorate ot commil waste on the
Property. Whether or not Borrotver 15 residing in the Property, Borrower shall maintain the Property in
order Lo prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that fepatr or restoration is not ceonomically feasible, Borrower shail
promptly repair the Property il damaged-to avoid further deterioration or damage. 1" insurance or
condemnation proceeds are paid in connection #ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing o restoring ihe Property only if Lender has released proceeds for such
purposes. Lender may disburse proceedsfor the repaiczand restorationin a single paymentor in a series of
progress payments as the work is completed. If the insurunce of condemnationproceeds are not sufficient
Lo repatr or restore the Property, Borroweris not relicves o Borrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon ard iaspections of the Property. If it has
reasonablecause, Lender may inspeet the intetior of the improvemerds on the Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspectior $p scifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauld it/ dyring the Loan application
process, Borrower or any persons or entities acting at the direction of {Borrower or with Borrowet’s
knowledge or consent gave materielly false, misleading, or inaccurateinformation or statementsto Lender
(or failed to provide Lender with matcrial information) in conneetion with the Loan. Material
representationsinelude, but are not limited Lo, representationsconcerning Borrower's secupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security.Irstrument. It
{a) Borrower fails to perform the covenants and agreementscontained in (his Securily Instrutaent, {b) there
is a legal proceeding that might significantly alfect Lender’s interestin the Property and/orrights under
this Security Instrument (such as a proceeding in hankruptey, probate, for condemnationor forfeiture, for
cnforcement of a lien which may attain priority over this Sceurity Instrument or to enforee laws or
regulations), or (¢) Borrower has abandonedthe Property, then Lender may do and pay for whatever 15
reasonable or appropriate to protect Lender’s intercst in the Property and rights under this Sccurity
fnstrument, including protecting and/orassessing the value of the Property, and securing and/orrepairing
the Property. Lender’s actions can include, but are nol limited to: (a) paylng any sums secured by u lien
which has priority over this Sceurity [nstrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees o protectits interestin the Property and/ orrights under this Sceurity Instrument, including
its sceured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
cntering the Property Lo make repairs, change locks, replaccor board up doors and windows, drain water
from pipes, climinate building or otaer code violations or dangerous conditions, and have utilities turned
on ur ofl. Although Lender may take action under this Section 9, Lender does nol have to do so and is not
under any duty or obligation to do s, 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursementand shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Sccurity Tnstrumentis on @ leaschold, Borrower shall comply with all the provisions of the
lease A Barrower acquires [ee title to the Property, the leaschold and the fee title shall not merge unless
Lender agfces to the merger in writing.

10. Mortpage Insurance. [f Lender required Mortgage Insurance as 4 condition of making the Loan,
Borrower shell pay the premiumsrequired (o maintain the Mortgage Insurancein effect. 1f, for any reason,
the Mortgage Insurnee coverage required by Lender ceases to be available from the mortgage insurer that
previously provided spch insurance and Borrower was required to make separately designated payments
toward the premiums for Mortlgage Insurance, Borrower shall pay (he premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to 3evrawer of the Mortguge Insurance previously in effect, from an alternate
mortgage insurer sclected by Lendar. I substantially cquivalent Mortgage Insurance coverage is nol
availuble. Borrower shall continue Lo pay to Lender the amount of the separately designated payments that
were due when the insurance coverdge ceased o be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss regerve in licu of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact thatthe Loan is ultimately paid in full, and Lender shall not be
requircdto pay Borrower any interestor carningson such loss rescrve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender aga becomes available, is obtaincd, and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance. 1l Lender required Mortgage
[nsurance as a condition of making the Loan and Borrowsr was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Gorrower shall pay the premiums required Lo
maintain Mortgage Insurance in cifect, or to provide a soi-refundable loss reserve, until Lender’s
requirementfor Mortgage Insurance ends in accordancewith anywriden agreementbetween Borrower and
Lender providing for such terminationor until terminationis requircedy Applicable Luw. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rale prowled in the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchia«es the Note) for certain losses it
may incur if Borrower does not repay the Loan as agrecd. Borrowerds et a party to the Mortgage
[nsurance.

Mortgage insurers cvaluate their total risk on all such insurance in foree¥rom-time Lo time, and may
cnter into agreementswith other parties that share or modify their risk, or reduce lpsses. These agreements
are on Lerms and conditions that are satisfactory to the mortgage insurer and the olhcrpary (or partics) to
these agreements. These agreemenismay require the mortgage insurer 1o make paymersdsing any source
ol [unds thal the mortgage insurer may have available (which may include funds obtainc from Mortgage
Insurance premiums}.

As a result of thesc agreements, Lender, any purchascr of the Note, another insurer, any reinsurcr,
any other entity, or any alfiliate of any of the forcgoing, may receive (dircetly or indirectly) amounts that
derive from {or might be characterizedas) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurcer’s risk, or reducing losses. If such agreement
provides that an alfiliate of Lender takcs a sharc of the insurer’s risk in cxchange for a share of the
premiums paid Lo the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage lnsurance, and they will not entitle Borrower to any refund.

Initials: E‘ . J j,ﬂ/f

@%-GA(IL) {0010 Pags & of 15 ! Form 3014 1/01
MAMP LOAN ID: 0042322180



(0534132075 Page: 9 of 24

UNOFFICIAL COPY

iby Any such agreements will not affect the rights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restorationor repair of
the Property, il the restoration or repair is cconomically feasible and Lender’s sceurity is not lessencd.
During such repair and restorationperiod, Lender shall have the right to hold such Miscellancous Proceeds
until Lesider has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertakenpromptly. Lender may pay for the
repairs and sestoration in a single dishursement or in a series of progress payments as the work 15
completed. Wxioss an agreementis made in writing or Applicable Law requires intercstto be paid on such
Miscellancous Prossceds, Lender shall not be required (o pay Borrower any interest or carnings on such
Miscellancous Proceeds. 16 the restorationor repair is not economically [casible or Lender’s sceurity would
be lessencd, the Miscelianeous Proceeds shall be applicd to the sums sccured by this Security Instrument,
whether or not then due with the excess, if any, paid to Borrower. Such Miscellaneous Procceds shall be
applied in the order provided for in Section 2.

In the event OF a fotal4zking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the spam secured by this Security Instrument, whether or not then due, with
the excess, if any, paid Lo Borrowdr,

In the event of a partial taking, Gestruction, or loss in value of the Property in which the fair market
value of the Property immediately betode she partial taking, destruction, or loss in value 1s cqual to or
greater than the amount of the sums secaredby this sceurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the sums
sceured by this Sceurity [nstrument shall betreduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: {a} the total ajaount of the sums seeurcd immediately before the
partial taking, destruction, or loss in value dividgd by (b} the fair market value of the Property
immediately before the partial taking, destruction, or 10s710) value, Any balance shall be paid to Borrower,

[n the event of a partial taking, destruction, or loss iz vajue of the Property in whic the fair markel
value of the Property immediately before the partial taking, Aesiruction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value, unloss
Borrower and Lender otherwise agree in writing, the Miscellanccus Proceeds shall be applicd to the sums
sccured by this Sceurity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or il, after notice-by leender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 0 settle a claim lor damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice s, gven, Lenderis authonized
to colleet and apply the Miscellaneous Proceeds cither Lo restoration or repaii of the Property or to the
sums sccurcd by this Seeurity Instrument, whether or not then duc. "Opposing Part”" mzansthe third party
thal owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.4 1ight of action n
regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, iz begun that, n
Lender’s judgment, could result in forfeiture of the Property or other material impairmen. of Lender’s
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a default and, if
acecleration has oceurred, reinstate as provided in Scetion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiturc of the Property or other material
impairmentof Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages tha are attributable (o the impairmentof Lender’s interest in the Property
are herchy assigned and shall be paid to Lender.

All Miscellancous Proceeds that arc not applied (o restoration or repair of the Property shall be
apphicd in the order provided lor in Scetion 2.

12. Rorrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time (or
pavment or modilication of amortizationof the sums sceurcd by this Sceurity Instrumentgranted by Lender
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to Borrower or any Successor in Interestol Borrower shall not operateto release the hability ol Borrower
or any Suceessors in Interestof Borrower. Lender shull not be required to commence procecdings against
any Successor in Interest of Borrower or {o refuse to extend time for payment ot otherwise modily
amortizationof the sums securcd by this Sceurity Instrumentby reasonof any demandmadeby the original
Borrower or any Successors in Intercstol Borrower. Any forbearanceby Lenderin cxercising any right or
remedy including, without limitation, Lender’s aceeptance of payments from third persons, enlities or
Suceessors in Interestol Borrower or in amountsless than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower'’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this
Seeurity/tastrumentonly (o mortgage, grant and convey the co-signer’s intercst in the Property under the
terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums seeured by this Security
Instrumesit;sad (c) agrees that Lender and any other Borrower can agree Lo extend, modify, Torhear or
make any aceommodationswith regard to the terms of this Security Instrument or the Note without the
co-slgner’s cansedl

Subjeet to the nrovisions of Scetion 18, any Successor in Inlerest of Borrower who assumes
Borrawer's obligationg tader this Sccurity Instrumentin writing, and is approved by Lender, shall obtain
all of Borrower's rights s benefits under this Security Instrument. Borrower shall not be released (rom
Borrower’s obligations and %ability under this Sceurity Instramentunless Lender agrees to such releascin
writing. The covenants and-agicements ol this Sceurity Instrument shall bind (except as provided in
Seetion 20) and benefit the suceessoirs and assigns of Lender.

14. Loan Charges. Lendermav charge Borrower fees for services performed in connection with
Borrawer's default, Tor the purpose Of protecting Lenders interest in the Property and rights under this
Sceurity Instrument, including, but not imited (o, altorneys” lecs, property inspeetion and valuation fees.
in regardto any other fees, the absence ol €y press authority in this Sceurity Instrumentio charge a specilic
lee Lo Borrower shall not be construedas a probimition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securtty Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximy.m loan charges, and that law is finally interpretedso
that the interest or other loan charges collceted or (odecollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bo riduced by the amount necessary (o reduce the
charge (o the permittedlimit; and (b) any sums alrcady coilectzd from Borrower which exceeded permitied
limite will be refunded to Borrower. Lender may choose 4o iake this refund by reducing the principal
awed under the Note or by making a direet payment to Borrdwer If « refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {(whether or not a
prepayment charge is provided for under the Note). Borrower's acecpience ol any such rclund made by
dircet payment to Borrower will constitute a waiver of any right of action Brrrower might have arising ouw
of such overcharge.

15. Natices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrusncn? shall be deemedto
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address il sent by other means. Notice to any one Borrower shall constitute notics 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address
unfess Borrower has designated a substitute notice address by notice to Lender. Borrower skal promptly
notily Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrower’s
change of address, then Borrower shall only reporta change of address through that specitied procedure,
There may be only one designated notice address under this Sccurily Instrument at any one timc, Any
nolice Lo Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unkess Lender has designated another address by notice to Borrower. Any notice in
connection with this Seeurity Instrumentshall not be deemedto have been given Lo Lender until actually
received by Lender. [f any notice required by this Sceurity knstrument is ulso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

o
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i6. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be
poverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agrec by contractor it
might be silent, but such silence shall not be construed as a prohibition against agrecmentby contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrumentor the Note which can be
given effeet without the conflicting provision.

As used in this Sceurity Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; anid (¢) the word "may” gives sole discretion without any obligation to
take anvastion.

17. Rarrower’s Copy. Borrowershall be given one copy of the Note and of this Sceurity Instrument,

18. Trenster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in e Property’ meansany legal or beneficial interestin the Property, including, but not limited
(o, those hendieiabinterests transferredin a bond for deed, contract for deed, installment sales contract or
eserow agreemen, e intent of which is the transter of title by Borrower at a future date to a purchascr.

If all or any part e the Property or any Interestin the Property is sold or transferred(or if Borrower
is nol a natural person @nd”a benelicial interestin Borrower is sold or transferred)without Lender’s prior
wrilten consent, Lender mysyrequire immediate payment in full of all sums securcd by this Sceurily
Instrument. However, this eption shall not be exercised by Lender i such exercise is prohibited by
Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 favs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums'spcured by this Security Instrument. Il Borrower fails to pay
these sums prior 10 the expiration ol this”wriod, Lender may invoke any remedies permitted by this
Seeurity Instrument without further notice or dediand on Borrower.

19. Borrower’s Right to Reinstate After. Acceleration. If Borrower mects certain conditions,
Rorrower shall have the right to have enforcementoi this Security Instrament discontinucd al any time
prior to the carliest of: (a) five days before sale of tag2roperty pursuant to Scction 22 of this Seeurity
[nstrument: (b) such other period as Applicabie Law mignt specify for the terminationof Borrower’s right
lo reinstate: or (¢) entry of a judgment enforcing this Scevrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be destnder this Security Instrumentand the Note
as il no acceleration had oceurred; (b) curcs any default of any other coyenants or agreements; (¢} pays all
expenses incurred in enforeing this Sceurity Instrument, including, Gutnot limited to, reasonableatiorneys’
[ces, properly inspeetion and valuation fecs, and other fees incurred fot the purpose of protecting Lender’s
interestin the Property and rights under this Seeurity Instrument; and (d) takes such action as Lender may
reasonably require to assurc that Lender's interest in the Property ard nghts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may regare that Borrower pay
«uch reinstatementsums and expenses in one or more of the [ollowing forms, as celoctzd by Lender: (a)
cash; (by money order; (c) certified check, bank check, treasurer’s check or cashier’s <heck, provided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, fisicumentality or
entity; or (d) Electronic Funds Transter. Upon reinstatementby Borrower, this Security fnariment and
obligations secured hereby shall remain fully effcctive as il no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of aeceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument)can be sold onc or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Scrvicer”) that collets
Periodic Payments duc under the Notc and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclatedto a sale of the Note. If thereis a change of the Loan
Servicer, Borrowerwill be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requiresin conncetion with a notice ol transfer of scrvicing. If the Note is sold and thereafierthe Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
(o Borrower will remainwith the Loan Servicer or be transferredto a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member o a class) that arises from the other party’s actions pursuant to this
Sceurity Instrumentor that alleges that the other party has breachedany provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircmentsof Scetion 15) of such alleged breach and alforded the
other_party hereto a reasonable period after the giving of such notice to take correetive action. If
Applicabl Law provides a time period which must clapse before certain action can be taken, that time
period will ths deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily fG.eore given lo Borrewer pursuant Lo Section 22 and the notice of acceleration given 1o
Borrower pursuant v Section 18 shall be deemedto satisfy the notice and opportunily to take corrective
action provisions of this/Section 200,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ‘of kazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kergene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, tagtertals containing asbestosor formaldehyde, and radioactive materials;
(b)"Environmental Law” means federaliavs and laws of the jurisdiction where the Propertyis located that
relate ta health, safety or environmentai pestection; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as detiacd in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause,. contribute to, or otherwise trigger an Environmental
Cleanup.

Borrawer shall not cause or permit the presence; use, disposal, storage, or release of any Hazardous
Substances, or threatento release any HazardousSubstances, on or in the Property. Borrower shall not do,
nor allow anvone clse to do, anything affecting the Propeity (a) that Is in violation of any Environmental
Luw, {b)which crcatesan Environmental Condition, or (¢) whicl, ducto the presence, use, or release of a
Hurardous Substance, creates a cordition that adversely aflects the vaiue of the Property. The preceding
two sentences shall not apply to the presence, use, or slorage on the Froperty of small gquantities of
Hazardous Substances (hat arc generally recognized Lo be appropriateto normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subslaiczs in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation/ claim, demand, lawsuit
or other action by any governmental or regulatory ageney 01 private party involving 14 Troperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlcdge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, reicecevr threatol
release of any Hazardous Substance, and (¢) any condition caused by the presence, usc or release of a
Huvardous Substance which adversely affeets the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any HazardousSubstance affccting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a)
the default; () the action required to cure the defavit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failore to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecldsure. If the default is not cured on or before the date specified in the notice, Lender at its
optivn ma) require immediate payment in full of all sums secured by this Security Instrument
without furter Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-cellect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiced to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymentol all sums securcd by this Security Instrument, Lender shall release this
Security Instrument. Borrowed shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrumen!, but only if the fee is paid to a third party for services renderedand the
charging of the fee is permitted undus Applicable Law.

24. Waiver of Homestead. In accorsceewith 1linois law, the Borrower hereby releases and waives
all rights under and by virtue of the [inois nopecsizad exemption Laws.

25 Placement of Collateral Protection Insursoce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agresmentwith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests m Bordowver's collateral. This insurance may, but need
not, protecl Borrower’s Interests. The coverage that Lender purchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower in fonpection with the collateral. Borrower
may later cancel any insuranee purchased by Lender, but only aiter vroviding Lender with cvidence that
Borrower has obtained insurance as required by Borrower’s and Lendess agreement. If Lender purchases
insurance for the collateral, Borrowzerwill be responsible for the costs of thatinsurance, including intcrest
and any otber charges Lender may impose in connection with the placementaf the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of theinsurance may be addedto
Borrower’s total outstanding balancs or obligation. The costs of the insurance may pe wore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower acecepts and agrees Lo the terms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrower and recorded with it.

Wincsses:
_ i’a Loyl “ gt { (Scal)
BRENDA CARROLL Borrower
2 Lty fncaf
AU I 1V SR W & 24 S (Scal)
CLEQOTHA CARROLL -Borrower
— A (Sceaby — (Seal)
-Boreower -Borrower
o (Seal) L= _ (Seal)
-Borrower -Borrower
B {Scal) (Seal)
-Borrower -Borrower
@-GA(IL) o010 Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS qu' L COO/( County ss:
L, p N l'} QUi >¢ _ 4 Notary Public in and for said county and

state do hereby certily that

ﬂrevwkq Cavvsl] « CteoA«Lo\, Carvell

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcdbefore me this day in person, and acknowledged thal hﬁ/shc,@:igncd and dclivercd the said
islrurient as his/hcr@} (ree and voluntary act, for the uses and purposes therein sct forth.

Gived under my hand and official seal, this day of
306’4‘- No Jewls er, 2005

My Commission gxpizes: q-—z.é—Of /%Q E ;"’ i

Notary Public

;

, OFFICIAL SEAL

; PHILIP DEUTSCH

: NOTARY PUBLIC - STATEOFILLINOIS
y MY COMMISSION EXPIRES 07 26108
WW v

PP g,
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RETURN RECORDED DOC TO:
Finance America, LLC

P 0. Box 16637

Irvine, Ca 92623-6637

MIN 100052300423221802

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

TA'SADJUSTABLERATE RIDERIs made this 30th day of NOVEMBER , 2005 , and
is incorpuratisdinto and shall be decmedto amend and supplement the Mortgage, Deed of Trust, or Deed
(o Secure Debt he "Seeurity Instruraent”) of the same date given by the undersigned (the "Borrower") to
seeure Borrowver’s Note to
Finance Americag. LLC

(the "Lender”) of the suine date and covering Lhe property describedin the Security Instrumentand located
al;

1275 SOUTH HARDING, CHICAGO, 1L 60623
[Property Address|

THE NOTE CONTAINS PRUX!SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTRLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE TH: SORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the £0vtnants and agreements made in the Seeurity
(nstrument, Borrower and Lender further covenant and agresus lollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGLE

The Note provides for an initial interestrate of 9.205 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate [ will pay mav change on the [irst day of DECEMBER 01,2007, and on that
day cvery sixth month thereafter. Fach date on which my interest rate could change is zalled 4 "Change
Dutc.”

MULTISTATE ADJUSTABLE RATE RIDER(LIBORIndex) - Single Family - Freddie Mac UNIFORM INSTRUMENT

@@-MSR {0008} Form 3192 1/1 &
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{B) The Index

Beginning with the first Change Date, my interestrate will be based on an Index. The “Index” is the
average of interbank offered rates for cix-month U.S. dollar-denominatcddeposits in the London market
("LIBOR?), as published in The Wall Street Jouwmal, The most recent Index figure available as of the first
busineasdzy of the month immediately preceding the month in which the Change Date occurs is called the
"Current badex.”

I the 1oy s no longer available, the Note Holder will choose a new index that is based upon
comparable informatian, The Note Holder will give me notice of this choice.

(C) Caleulation of Thanges

Before cach Change!Ditey the Note Holder will caleulate my new interest rate by adding
FIVE AND NO/100 percentage points ( 5,000 %) to the
Current Index. The Note Holder will then round the result of this addition to the ncarestonc-eighth ol one
percentagepoint (0.125%). Subject 19 (he limits stated in Section 4(D) below, this rounded amountwill be
my new interest rate until the next Charige Datc.

The Note Holder will then determinethe zmount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected toews-at the Change Datein full on the maturity dalc at my
new interest rale in substantially cqual payments. The vesult of this calculation will be the new amountol
my munthly payment.

(D)) Limits on Interest Rate Changes
The inferest ratc 1 am required to pay at the first Charige Date will not be greater than
12,205 % or lcss than 9.205 o7, Therealter, my interest rate will never be
ereasedor decrcasedon any single Change Date by more than one pérezntagepoint (1%) from the rate ol
interest 1 have been paying for the preceding ¢ix months, My interest rate will never be greater than
15.205 G My interest rate will mever be lewer
than the initial interest rate stated in Paragraph A ¢f this Rider.
(E) Eftective Date of Changes
My new interestrate will beecome clfective on cach Change Date, 1 will pay thedarount ol my new
monthly payment beginning on the first monthly payment date after the Change Date apibthe amount of
my monthly payment changes again.

j
i (7
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(F) Notice of Changes
The Note Holderwill deliver or mail to me a notice of any changes i oty intercst rate and the amount
of my monthly payment before the effective date of any change. The notice will include information

required hy law (o be giv

en to me and akso the title and telephonenumber of a person who will answer any

questiond inay have regarding the notice.

B. TRANSCFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coviaaat 18 of the Sceurity Tnstrument is amended Lo read as follows:

Transfer of‘the Property or a Beneficial Interest in Borrower. As uscd in this Section

18, "Interest in the
but not limited to,

Property’ means any legal or benelicial interestin the Property, including,
thasepeneficial interests transferredin a bond for deed, contract for deed,

installment sales contract or csgrow agreement, the intent of which is the transfcr of title by
Borrower al a luture date L a purchaser.

If all or any part of the Froperty or any Interestin the Property is sold or transferred(or if
o Borrower is not a natural persor’and 4 bencficial interest in Borrower is sold or translerred)

without Lender’s p
sums sceured by thi

ior written consedss-Lender may require immediate payment in full of all
s Sceurity Tastrument, Jiovever, this option shall not be exercised by Lender

il such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:

(a) Borrower causc

< 1o be submitted to Lenacrapformation required by Lender to cvaluate the

intended transferce as il a new loan were beirgemade to the transferce; and (b) Lender

reasonably determi

nes that Lender’s sceurity will net B¢ impaired by (he loan assumption and

(hat the risk of a breachof any covenant or agreementin this Security Instrumentis acceptableto

Lender.
To the extent

permitted by Applicable Law, Lender may charge a reasonable fee as a

condition to Lender’s consent <o the loan assumption. Lender mayalso require the transfereeto
sign an assumption agreemen. {hal is acceptable to Lender and that obligates the transferecto

keep all the prom

ises and agreements made in the Note and in Chis-Security Instrument.

Borrower will continue to be obligated under the Note and this Security Instrument unless
f.ender releases Borrower in writing,

i Lender cxe
Borrower notice of
the date the notice

reises the option (o require immediate payment in full, Lépugrshall give
acceleration. The notice shall provide a period of not less thar 3% days from
is given in accordance with Scetion 15 within which Borrower musi-pay all

sums sceured by this Security Instrument. if Borrower fails 1o pay these sums price o the
expiration of this period, Lender may invoke any remedicspermitiedby this Security Instrument

without further not

-815R (0008)
(3]
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ice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

i (i L g\'

BRENDA CARROLL

A

(Seal) L\ f,/yﬁ/; \féﬁ m:./é'/ ( (Scal)

ZD-815R (0008)
®

MGMZ

-Barrawer CLEQTHA CARROL -Borrower
(Seal) (Seal)
-Borrower -Borrower
£ {eal) (Scal)
~lorrover ~Borrower
_(Scal) (Seal)
-Borrower -Borrower
Page 4 of 4 Form 3192 1/01



(0534132075 Page: 20 of 24

UNOFFICIAL COPY

Return Teo:

Finance America, LLC
P.0. Box 16637
Ivvine, Ca 92623-6637

MIN 100052300423221802

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERis made this 30th  dayol NOVEMBER , 2005 |
and is Aieorporatedinto and shall be deemedto amend and supplement the Mortgage, Deed of Trust, or
Sceurity Décd (the "Security Instrument”) of the same date given by the undersigned {the "Borrower™) Lo
sceure Borrower's Note to
Finance America, LLG

{the
"Lender™) of the samedate and covering the Property deseribed in the Sceurity Instrumentand located at:

1225 S$HUTH. HARDING, CHICAGO, IL 60623
|Property Address|

1-4 FAMILY COVENANTS. in)addition to the covenants and agreements made in the Sceunty
[nstrument, Borrower and Lender furtngr coyenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property deseribed in the Sceurity Instrument, the following items now or hercalter attached to the
Property (o the extent they arc fixtures are added (5 4he Property description, and shall also constitute the
Proputty covered by the Security Instrument: buildikg meaterials, appliances and goods ol cvery nalure
whatsoever now or hereafter located in, on, or used, o sitended to be used in conncction with the
Properly, including, but not limited to, those for the purpeses of supplying or distributing heating,
cooling, clectricity, gas, water, air and lght, fire prevention apd extinguishing apparatus, sccurity and
access control apparatus, plumbing, bath tubs. water heaters, waoter closcls, sinks, ranges, stoves,
relrigerators, dishwashers, disposals, washers, dryers, awnings, sto/ma windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attachedmirrors, cabinets, pan<ung and attachedfloor coverings,
all of which, including replacementsand additions thercto, shall be decemed to he and remain a part of the
Property covered by the Sceurity lnstrument. All of the foregoing together with the Property deseribed in
the Sceurity Instrument{or the leaschold cstateif the Sceunity Instrumentis on a lgascl old)arc referredto
in this -4 Family Rider and the Security [nstrument as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Initials: };)Q*En&
Page 1 of 4 Form 3170 1/01
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K. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not scek, agree to or make
a change in the use of the Property or its soning classilication, unless Lender has agreed in writing 10 the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SYBORDINATE LIENS. Exceptas permittedby federal law, Borrower shall not allow any licn
inferior to the'Sceurity Instrument to be perfected against the Property without Lender’s prior wrilien
permission.

D. RENT LOSS4HSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for sdich insurance is required by Seclion 5.

E. "BORROWER’'S RIGHT TO REINSTATE" DELETED. Section 19 1s deleted.

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Soction 6 concerning Borrower’s occupiney of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upopiiender’s request after default, Borrower shall assign to
Lender all Teases of the Property and all security.deposits madein connection with leases of the Property.
Upon the assignment, Lender shall have the right (arasdily, extend or (erminatcthe existing leases and to
sxecute new leases, in Lender’s sole discretion. As used v this paragraphG, the word "lease” shall mean
'sublease” if the Security Instrument is on 4 lcaschold.

1. ASSIGNMENT OF RENTS; APPOINTMENT OF REZEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers-to Tender all the rents and revenucs
{("Rents”) of the Property, regardless of (o whom the Rents of “the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that cach tenantof the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall reccive the Rents until: (i) Lender
has given Borrower notice of default pursuantto Section 22 of the Security Inttrument, and (i) Lender has
given notice to the {cnant(s)that the Rentsarc to be paid to Lender or Lender's agent, This assignment of
Rents constitutes an absolute assignment and not an assignment for additional secutity unly.

If Lender gives notice of delault to Borrower: (i) all Rents reccived by Borrower shall be held by
Rorrower as trustee for the benefil of Lender only, to be applied Lo the sums secured by the Security
Instrument; (i) Lender shall be entitled 1o colleet and receive all of the Rents of the Property; (1)

A
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Borrower agrees that cach (enant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Propeny and collecting the Rents, including, but not limited to, attorney’s fees, recciver’s fees,
preminiis on receiver’s bonds, repair and maintenancecosts, insurance premiums, taxes, assessments and
other charges on the Property, and then o the sums secured by the Sceurity Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable Lo account for only those Rents actually
reecived; andqviy Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and ollect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Proserty as sceurity.

If the Rents of the 2roperty are not sutlicient to cover the cosls of taking control of and managing the
Property and of collecting(th: Pents any funds cxpended by Lender for such purposcs shall beeome
indebtedness of Borrower to Lender secured by the Sceurity Instrument pursuant Lo Scetion 9.

Borrower representsand wadrants that Borrower has nol exceuted any prior assignment of the Rents
and has not performed, und will noltperiorm, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judiciaiy appointed receiver, shall not be required Lo cnler upon,
take control of or maintain the Property belore 0rafter giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appotatedreceiver, may do so at any time when a default oceurs.
Any application of Rents shall not cure or waive ‘any dcfault or invalidate any other right or remedy of
Lender. This assignment of Rentsof the Property chals 1 érainatewhen all the sums secured by the Security
Instrument are paid in full.

i. CROSS-DEFAULT PROVISION. Borrower’s default o breach under any note or agreementin

which Lender has an interestshall be a breach under the Sceurity Laetrimentand Lendermay invoke any ol
the remedics permitted by the Sceurity Instrument.

witals: A A
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

ﬁﬂﬂac’qr [)ﬂAA.p_ ¢l (Seal) (Seal)

BRENDA CARRCLL -Borrower CLEOTHA CARROL -Borrower
(Seal) (Seal)

-Borrower -Borrower

freal) (Seal)

-Borrowe.! -Borrower

(Seal) {Seal)

-Borrower ~Barrower
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LOT FORTY-ONE (41) AND FORTY-TWO (42} IN BLOCK TWO (2) IN FRANK WELL'S AND COMPANY'S BOULEVARD
SUBDIVISION OF THE NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 23, TOWNSHIP 39
NORTH. RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS.

PARCEL NUMBFR 1: 16-23-101-014
PARCEI NUMBER 2: 16-23-101-013

COMMONLY KNOWN AS: 1225 SOUTH HARDING, CHICAGO, IL 60623



