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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the vsas,e of words used in this document are also provided in Section 16.

(A) "Security Instrument"” means this document, whichis dated NOVEMBER 28, 2005 , together
with all Riders to this document.
(B) "Borrower”is KATHLZEN LANE AND ROLNFY A. JONES, IN JOINT TENANCY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MEKS i< a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS i 1ke mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has 2.+ 2drdress and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender”is BWM MORTGAGE, LLC

Lenderisa WISCONSIN CORPORATION organized
and existing under the laws of WISCONSIN .

Lender's addressis 10425 W NORTH AVE #246, WAUWATOSA, WISCONSIN 55226

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 28, 2005
The Note slates that Borrower owes Lender NINETY~-NINE THOUSAND AND 00/100

Dollars (U.S. $99,000.00 ) plus interest.
Borrower his promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMEER 2, 2035 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be execuled by Borrower [check box as applicable);

Adjustable Rate Rider [] Condominium Rider [ Second Home Rider
[] Balloon Rider ] Planned Unit Development Rider [ Other(s) [specify]
[] 1-4 Family Rider [J Biweekly Payment Rider

() “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Communiy Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed On 3orrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Fund: T-ansfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrumen, »nich is initiated through an electronic terminal, telephonic instrument, computer, or
magnelic (ape so as to order. *2siruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, pojut-f-sale transfers, automated teller machine transactions, transfers initiated by

telephone, wire transfers, and autom-ed clearinghouse transfers.

(L) "Escrow Items" means those item: that are described in Section 3.

(M) "Miscellaneous Proceeds" means atly compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or 5her taking of all or any part of the Property; (iti) conveyance in

lieu of condemnation; or (iv) misrepresentations of, or smissions as to, the value and/or condition of the Property.

(N) "Morigage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O} "Periodic Payment" means the regularly scheduled smorat due for (i) principal and interest under the Note,
plus {ii} ary amounts under Section 3 of this Security Instrumes

(P) "RESPA™ means the Real Estate Settlement Procedures Act('z U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be am»zded from time to time, or any additional or

successor legislation or regulation that governs the same subject matte:. As used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that are imposed in regazd (o a "federally related mortgage loan"
even if (he [.oan does not qualify as a "federally related mortgage loan" under R:SPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to th Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrumer

TRANSFER OF RIGHTS IN THE PROPERTY

This Securi:» Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions or.ct modifications
of the Noie:; and (ii) the performance of Borrower's covenants and agreements under this Security Instrumet «nid the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
CGUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

EE TECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.IN. u: 20-33-121-024 & 20-33-121-025
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which currently has the address of 8130 S VINCENNES AVE.

[Street]
CHICAGO ,Hinois 60620 ("Property Address"):
[Cityl] [Zip Code]

TOCETHER WITH 2!l the improvements now or hereafter erected on the property, and all easements,
appuricnances, and fixtures povs or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrurzent. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MFRS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to compy with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or 2l of those interests, including, but not limited to, the right to foreclose
and sell (he Property; and to take any actiou reqoired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower .:-lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and thiat *ise Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coeuazts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security i«s*.ument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agtze as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note anl any prepayment charges and late
charges due under the Note. Borrower shall alse pay funds for Escrow Items puisvaunt to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument iz ceturned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securi'y In: trument be made in
onc or more of the following forms, as selected by Lender: (a) cash; (b) money order; {(c) certifier! ¢¢ck, bank check,
treasu: er's check or cashier's check, provided any such check is drawn upon an institution whose ueprsits are insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as inay be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any pavmeni or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obliguted to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applicd to e outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted avd applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) princip! due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment ia the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2 sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment sf the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any cxcess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be apy-lied 10 anviate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as doeseribedd in the Note.

Any applicatioz of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpore the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lirms. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid 1n/%4ii, a sum (the "Funds") to provide for payment of amounts due for; (a) taxes and
assessuents and other items which ca attain priority over this Security Instrument as a lien or encumbrance on the
Property; {1) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
requiz by Lender under Section 5; and ‘d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender v, lieu of the payment of Mortgag< lasurance premiums in accordance with the provisions of Section 10.
These iteny are called "Escrow ltems." At origtraation or at any time during the term of the Loan, Lender may require
that C..:murnity Association Dues, Fees, and Assesswents, if any, be escrowed by Borrower, and such dues, fees and
asse.sment: shall be an Escrow Item. Borrower shall riowptly furnish to Lender all notices of amounts to be paid
under this Section,  Borrower shall pay Lender the yunde for Escrow Items unless Lender waives Borrower's
obiition 1 pay the Funds for any or all Escrow Items. Lerue: may waive Borrower's obligation to pay to Lender
Funds for qu:y or all Escrow Items at any time. Any such waiverinzy only be in writing. In the event of such waiver,
Borro:cer stall pay directly, when and where payable, the amounto dz for any Escrow Items for which payment of
Funds fias i:een waived by Lender and, if Lender requires, shall furnick-{o Lender receipts evidencing such payment
within suc!. lime period as Lender may require. Borrower's obligation to make such payments and to provide receipts

stiall v a¥ purposes be deemed to be a covenant and agreement containea i flits Security Instrument, as the phrase
“cove ant and agreement” is used in Section 9. If Borrower is obligated to pi'v Lscrow Items directly, pursuant to
awai vr, ad Borrower fails to pay the amount due for an Escrow Item, Lender may <vercise its rights under Section

9 ant pay sach amount and Borrower shall then be obligated under Section 9 to repay t» Lender any such amount.
Lencer may revoke the waiver as to any or all Escrow Items at any time by a notice givex in accardance with Section
15 . upau such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
und-r this Section 3.

F.endemay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender t= 2ply the Funds
at the “me specified under RESPA, and (b) not to exceed the maximum amount a lender can require ur.der RESPA.
Lenc: v shail estimate the amount of Funds due on the basis of current data and reasonable estimates of txpenditures
o/ furr e f.crow Items or otherwise in accordance with Applicable Law.

i Iids shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
eniit: {incl.Jing Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Biu!. Lo crshall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall st chiirge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the }.ovow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such o charoe. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Eeude - shitnot be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

Il there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess [unds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shali notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shoriage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay tc Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Tunds i:eld hy Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Propertv.avhich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, i any, «nd Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are I'«crow hiems | Berrower shall pay them in the manner provided in Section 3.

Bocrewer shallpromptly discharge any lien which has priority over this Security Instrument unless Borrower:
() agrees i writing to {ae.p2yment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is pérfocming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, lega’ proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendirg, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
deterinines that any part of the Property 's su)ject to a lien which can attain priority over this Security Instrument,
Lender mav give Borrower a notice identuyiag the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mJre of the actions set forth above in this Section 4.

Lendi nay require Borrower to pay a one-tris charge for a real estate tax verification and/or reporting service
used iy Leader in connection with this Loan,

5. Yroperty Insurance. Borrower shall keep the imorovements now existing or hereafter erected on the
Property in-ured against loss by fire, hazards included withir the term "extended coverage," and any other hazards
incliding, bat not limited to, earthquakes and floods, for which Lznder requires insurance. This insurance shall be
meinained i the amounts (including deductible levels) and for #ie periods that Lender requires. What Lender
requires pursuant (o the preceding sentences can change during the texr, o{'the Loan. The insurance carrier providing
the izsurance shall be chosen by Borrower subject to Lender's right to disaprirov2 Borrower's choice, whick right shall
not be exersised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time cliarge ior flood zone determination, certification and tracking services; o' (&) 2 one-time charge for flood zone
deter1'natt 1 and certification services and subsequent charges each time remappiigs or similar changes occur which
rease ably oht affect such determination or certification. Borrower shall also be respensible for the payment of
any fees iuiosed by the Federal Emergency Management Agency in connection with v review of any flood zone
determinati i resulting from an objection by Borrower.

«t Bor-ever fails to maintain any of the coverages described above, Lender may obtain msarice coverage, at
Lender's v, tion and Borrower's expense. Lender is under no obligation to purchase any partictlz: *ype or amount

of coverag-. Therefore, such coverage shall cover Lender, but might or might not protect Borrowsr, Borrower's
equity in i Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser e crage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtaine:t mi:d significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

by Le.vler ¢ wder this Section 5 shall become additional debt of Borrawer secured by this Security Instrument. These
amus shalt bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice {rom Lender to Borrower requesting payment.

All fiiurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove - ech policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
addiiional 5 payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower stail promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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form of insi.iance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of lows if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance i ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair ol t:e Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sucii repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has l:ad an pportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided thut such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to 3«7 borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retai od by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
IFthe vestoration ec repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicil to the svins secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Brrrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

[f Buricwer abandows i Property, Lender may file, negotiate and settle any available insurance claim and
relai-d mat s, If Borrower d:¢s not respond within 30 days to a notice from Lender that the insurance carrier has
offered (o so1ile a claim, then Leude may negotiate and settle the claim. The 30-day period wili begin when the
notice is giv:n. In either event, or if Zender acquires the Property under Section 22 or otherwise, Borrower hereby
assi¢ s (o Leader (a) Borrower's rights (o ary insurance proceeds in an amount not to exceed the amounts unpaid
under the N e or this Security Instrument, ad ‘) any other of Borrower's rights (other than the right to any refund
of w-rarned ;yremiums paid by Borrower) unde; ai! insurance policies covering the Property, insofar as such rights
are applical - o the coverage of the Property. Lerc may use the insurance proceeds either to repair or restore the
Projry o: ) pay amounts unpaid under the Note or this Cecurity Instrument, whether or not then due.

6. (- .upancy. Borrower shall occupy, establizh, 2nd use the Property as Borrower's principal residence
with" 1 60 i+ s alter the execution of this Security Instrument 7 shall continue to occupy the Property as Borrower's
principal ve-ience for at least one year after the date of occuparnzy, wnless Lender otherwise agrees in writing, which
consent shi... 10t be unreasonably withheld, or unless extenuating ~ir-umstances exist which are beyond Borrower's
conirol.

7. Piaservation, Maintenance and Protection of the Property; Jaspixtions. Borrower shall not destroy,
dan:ge or i pair the Property, allow the Property to deteriorate or commi¢-wzste on the Property. Whether or not
Borrewer is residing in the Property, Borrower shall maintain the Property it e.er to prevent the Praperty from

deter oratin wr decreasing in value due to its condition. Unless it is determined pur<ant to Section 5 that repair or
resto tion s not economically feasible, Borrower shall promptly repair the Propetly i damaged to avoid further
det.s wratii:. or damage. If insurance or condemnation proceeds are paid in connection with d2mage to, or the taking
of, 1::¢ Pre: 1y, Borrower shall be responsible for repairing or restoring the Property onl if \.ender has released
proc vds [i:- uch purposes. Lender may disburse proceeds for the repairs and restoration in a sins;% payment or in

aseries of p.- gress payments as the work is completed. If the insurance or condemnation proceedsarz ot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completioi: o7 :1ch repair
or 1¢ -toration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lea:":r may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or vrior to such an interior inspection specifying such reasonable cause.

3. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Bor: swer or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
mat. ally fal-c. misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
mal:- il info:imation) in connection with the Loan. Material representations include, but are not limited to,
rept sentations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Proiection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding thil might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protectits interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viciations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section’s, Lender docs not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Lab:lity for not taking any or all actions authorized under this Section 9.

Any amounts dicbr.sed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sccurity Instrument. Thesc 2mounts shall bear interest at the Note rate from the date of disbursement and shall be
payzhle, with such interest, v;;on notice from Lender to Borrower requesting payment.

If this St:curity Instrumer'=-is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borriwer acquires fee title to the P{operiy, the leasehold and the fee title shall not merge unless Lender agrees to the
mery o in wriding.

10. Mortgage Insurance. If Lende’ required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums requircd to maintain th> Mortgage Insurance in effect. If, for any reason, the Mortgage
Insu: ince coverage required by Lender ceases to se avzilable from the mortgage insurer that previously provided such
inswrance and Borrower was required to make sepatately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required *o ohtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selelizd by Lender. If substantially equivalent Mortgage
Insu: ance coverage is not available, Borrower shall continue to psy ia Lender the amount of the separately designated
payr-cuts that were due when (lie insurance coverage ceased to be i elfect. Lender will accept, use and retain these
payrents as a non-refundable loss reserve in lieu of Mortgage Insurans.e.Such loss reserve shall be non-refundable,
notw thstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
intert~t or earnings on such loss reserve. Lender can no longer require loss r2s<rve payments if Mortgage Insurance
cove age (in the amount and for the period that Lender requires) provided by ar insurer selected by Lender again
beco.ies available, is obtained, and Lender requires separately designated paymznts toward the premiums for
Mort rage Insurance. If Lender required Mortgage Insurance as a condition of maki\ig the Loan and Borrower was
requed to make separately designated payments toward the premiums for Mortgage Incrance, Borrower shall pay
the | remiums required to maintain Mortgage Insurance in effect, or to provide a non-refun able loss reserve, until
Lo or’s requirement for Mor(gage Insurance ends in accordance with any written agreement befwe~i Borrower and
Lenc r providing for such termination or until termination is required by Applicable Law. Notliry in this Section
10 a' ccts Borrower's obligation to pay interest at the rate provided in the Note.

"lortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Boi-ower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

“lortgage insurers evaluaic their total risk on all such insurance in force from time to time, and may enter into
agre-ents with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
cond.-ions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agree ients may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may ' ave available (which may include funds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entit, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might
be el racterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying

(L AT
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the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of Ui insurer's risk in excharge for a share of the premiums paid to the insurer, the arrangement is often termed
"cap:ive reinsurance.” Furthe::

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insuranceterminat:d automatically, and/or toreceive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be raia)to Lender.

I7 the Property is damage:!, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restivation period, Zerder shall have the right to hold such Miscellaneous Proceeds until Lender has had an
oppuiunity to inspect sich Property to ensure the work has been completed to Lender's satisfaction, provided that
suchi inspection shall be under‘.ven promptly. Lender may pay for the repairs and restoration in a single disbursement
or in u series of progress paym s as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid or suzh Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
infe: cst or earnings on such Miscell?:ieous Proceeds. If the restoration or repair is not economically feasible or
Leu er's security would be lessened, the !/isc:Ilaneous Proceeds shall be applied to the sums secured by this Security
Inst:ument, whether or not then due, with < excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be &;.itied in the order provided for in Sectioi 2.

1n the event of a total taking, destruction, or s in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrutnent, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial (zking, destruction, or loss i1 vilie of the Property in which the fair market value of
the 'roperty immediately before the partial taking, destruction, 5t '2ss in value is equal to or greater than the amount
of t!: sums sccured by this Security Instrument immediately beforz ':2 partial taking, destruction, or loss in value,
urlis Borrower and Lender otherwise agree in writing, the sums secur2< by this Security Instrument shall be reduced
by 1 .e amount of the Miscellaneous Proceeds multiplied by the following fraciion: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divired by (b) the fair market value of the
Pro; 1ty immediately before the partial taking, destruction, or loss in value. Ady halance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property ir which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
sectr od immediately before the partial taking, destruction, or loss in value, unless Borr<wer and Lender otherwise
ageee in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Sect rity !nstrument whether
or u:t the sums are then due.

'l the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Uprasing Party (as
defi..-d in the next sentence) offers to make an award to settle a claim for damages, Borrower faiis 2 yespond to
Lei v within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Pri: eeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or ot then die. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
aga. 51 whom Borrower has a right of action in regard to Miscellaneous Proceeds.

torrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judeent, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or v its under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as | wvided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jud;::oent, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
paytuents from third persons, cntities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall no*‘ae a1 waiver of or preclude the exercise of any right or remedy.

13. Joint aud Several Liability; Co-signers; Successorsand Assigns Bound. Borrower covenants and agrees
that Borrowe:’s okligations and liability shall be joint and several. However, any Borrower whe co-signs this Security
Instrument bet does %ot 2xecutc the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the ca-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay th: sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, ‘2udify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the ‘co-signer’s consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security [nstrumen in vriting, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument.” Borrower shall not be released from Borrower's obligations and liability
under this Sccurity Instrument unltess Lender agree: to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided i3 Section 20} and benefit the successors and assigns of Lender.

4. Loon Charges. Lender may charge Borrower tecs for services performed inconnection with Borrower's
default, for the purpose of protecting Lender's interes..in the Property and rights under this Security Instrument,
including, but not limited to, a!torneys’ fees, property inspectiea and valuation fees. In regard to any other fees, the
abserce of express authority in this Security Instrument to charge-a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not chargeie<s that are expressly prohibited by this Security
Instrument or by Applicable Law. '

If the Loar is subject to a law which seis maximum loan charges, an< that law is finally interpreted so that the
inferest or otier loan charges collected or to be collected in connection with te Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to recuce. the charge to the permitted limit;
and (h) any sums already collected from Borrower which exceeded permitted lirits will be refunded to Borrower.,
Lender may choosc to make this refund by reducing the principal owed under the Notc or 5v making a direct payment
to Barrower. If « refund reduces principal, the reduction will be treated as a parzi prenayment without any
prepayinent clarge (whether or not a prepayment charge is provided for under the Note). Eorrower's acceptance of
any s.ch refund made by direct payment to Borrower will constitute a waiver of any right of actior Sorrower might
have urising vul of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instruizeri must be in
wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed to have ueen given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Nolice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. i he notice address shall be the Property Address unless Borrower has designated a substitute notice
addr:<s by  tice (o Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specities a precedure for reporting Borrower's change of address, then Borrower shall only report a change of address
throu sh that =pecified procedure, There may be only one designated notice address under this Security Instrument
atau+ one tir:e. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
addryss stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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Il any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement \vill satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law @.:l the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security {nstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or ‘mplicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
consirued as .. prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives sole discretion without any obligation to take any action.

17. Bortover's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trensfir of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” meins any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests tran: ferred.ia 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
o! v hich is t! ¢ transfer ‘or'.ifle by Borrower at a future date to a purchaser.

if all or any part of tie T operty or any Interest in the Property is sold or transferred (or if Borrower is not a
patural persor: and a beneficia! iiterest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payinent in full of all sums secured by this Security Instrument. However, this option
shall not be ¢xercised by Lender if suCh exercise is prohibited by Applicable Law.

If Lend: v exercises this option, Lerder hall give Borrower notice of acceleration. The notice shall provide a
period of not ess than 30 days from the date tiie notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Insirument. If Borrower fails to pay these sums prior to the expiration of
this period, 1.:nder may invoke any remedics permicicd by this Security Instrument without further notice or demand
on lorrower.

19. Borrower's Right to Reinstate After Accelexation. If Borrower meets certain conditions, Borrower shall
have the righ to have enforcenent of this Security Instruraent discontinued at any time prior to the earliest of: (a)
five days belsre sale of the Property pursuant to Section 22'o this Security Instrument; (b) such other period as
Apjtcable Liw might specify for the termination of Borrower's right *. reinstate; or (c) entry of a judgment enforcing
this “ecurity :nstrument. Those conditions are that Borrower: (a) pzvs Lender all sums which then would be due
undee this Scearity Instrument and the Note as if no acceleration had occurrod; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Secarity Instrument, including, but not
lin-ited to, ressonable attorneys' fees, property inspection and valuation fees, aad other fees incurred for the purpose
of protecting :.ender's interest in the Property and rights under this Security Instram-nt; and (d) takes such action as
Lendor may -casonably require to assure that Lender's interest in the Property und «ights under this Security
Instooment, .4 Borrower's obligation to pay the sums secured by this Security Instrume:., sha!l continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
ati expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) money ovier; {c) certified
check, bank c.ieck, treasurer's check or cashier's check, provided any such check is drawn upon an insiitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trarsivr. Upon
rein-tement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no accelerativahad occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sal:of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{iogether wit:. this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
resitina chonge in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
a:i Lis Secu ity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Ins'rement, ¢.d Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
ol ihe Nofe. . "tl:ere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
stuie the nam - and address of the new Loan Servicer, the address to which payments should be made and any other
information - ESPA requires i1 connection with a notice of transfer of servicing. If the Note is sold and thereafter
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the Loan is sc:viced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Dorrower “vill remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note jrurchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that (}:c other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
uniil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15; of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken. that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration -ad opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Dorrower ;ursuant to Section 18 shall he deemed to satisfy the notice and opportunity to take corrective action

provisions ol

21. Ha.
defined as tox

gasoline, ker:
materials con:
laws and law:

wis Section 20.

rarous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances

ic ot haardous substances, pollutants, or wastes by Environmental Law and the following substances:

sene, o~ he. flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

aining ashasiug or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
of the jurisdictiou where the Property is located that relate to health, safety or environmental protection;

() "Envirou. rental Cleanup” :uicludes any response action, remedial action, or removal action, as defined in
En:ironment:! Law; and (d) an "Znviranmental Condition" means a condition that can cause, contribute to, or
otherwise tri¢ver an Environmental Cleanun.

Borrow -+ shall not cause or permit U'ie prasence, use, disposal, storage, or release of any Hazardous Substances,
or (reaten to release any Hazardous Substaitozs, on or in the Property. Borrower shall not de, nor allow anyone else
to do, anythig affecting the Property (a) that’is ip violation of any Environmental Law, (b} which creates an
Environment: Condition, or (c) which, due to < presence, use, or release of a Hazardous Substance, creates a
conlition thi: adversely affects the value of the Fropzity, The preceding two sentences shall not apply to the

presence, ust

or storage on the Property of small quantities of Hazardous Substances that are generally recognized

to he approp iate to normal residential uses and to mainterarce of the Property (including, but not limited to,
havardous st stances in consumer products).

Borrow r shall promptly give Lender written notice of (a) ary ‘ivestigation, claim, demand, lawsuit or other
actinn by any :overnmental or regulatory agency or private party involvirg the Property and any Hazardous Substance
or }.avironm :al Law of whick Borrower has actual knowledge, (b) any Exvironmental Condition, including but not
limited (o, ary spilling, leaking, discharge, release or threat of release of.any Hazardous Substance, and (c} any
condition caw-ed by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. 11 - .orrower learns, or is notified by any governmental or regulatory aathority, or any private party, that
any removel . other remediation of any Hazardous Substance affecting the Proper.y is-necessary, Borrower shall
prompily tak: all necessary remedial actions in accordance with Environmental Law. Notaing herein shall create any

obl: zation o

~ender for an Environmental Cleanup.

NON-. NIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows:

22. Ac :leration; Remedies. Lender shall give notice to Borrower prior to accelerutics following
Borrower's: -each of any covenant or agreement in this Secur ity Instrument (but not prior to acceleration under
Section 18 v: iess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to ¢ ire the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the ¢: ault must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may rosult in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding « 1d sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration und the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of i srower to acceleration and foreclosure. If the default is mot cured on or before the date specified
in the notic: Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument - ithout further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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:d to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
d to, reasonable attorneys' fees and costs of title evidence.
ase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

~ srrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security

.t only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
ble Law.

‘ver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights

virtue of the Illinois homestead exemption laws.

ement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
-rage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
tect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's

- coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made

cer/in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
aroviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
‘mexit. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
, incluslng interest and any other charges Lender may impose in connection with the placement of the

iil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may

srrower's total puistanding balance or obligation. The costs of the insurance may be more than the cost
iorrower may he 2iie to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument an:d in any Rider executed by Borrower and recorded with it.

(LVLQ/M A ﬂ/)'VVM Seal) éﬂiﬂ@é&._ (Seal)

RODNEY 7.. (JONES® -Borrower KATHLEEN LANE -Borrower

N (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Witness: Witness:
II.LlNOIS~-Sin§1!e Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formms 6006451362
Form 3014 1/C1 Page 13 of 14 www.docmagic.com
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State of Llinois
County of COOCK

The forcgoing instrument was acknowledged before me this NOVEMBER 28, 2005
by RODNEY A. JONES, KATHLEEN LANE

R E NI RN AR .
“OFFICIAL SEAL

S some BUUOSNME M LUNA

y & l‘;ﬂ COMMWITSITIN FXPIRES 03/06/08
TN Y

h A & A A kAR

{Seal) Serial Number, if any
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MIN: 1001958-0000026345-5 Loan Number: 0000026345

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Posted By Fannie Mae) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of NCVEMBER, 2005
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to BWM MORTGAGE, LLC, A WISCONSIN
CORPORATION
("Lender") of the same date and covering the property described in the Security Instrument and located at:

8140 S VINCENNES AVE., CHICAGO, ILLINOIS 60620
[Progerty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWE' S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENAN1ZC: i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthercovonant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMBENT CHANGES
The Note provides for an initia! interest rate of 8.990 %. The Note provides for changes
in the interest rate and the monthly payments, as follaws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the 2nd  day of DECEMBER, 2007 ,
and on that day every 6th month thereafter. Each date on which v irerest rate could change is called
a2 "Change Date." :

(B) The Index

Beginning with the first Change Date, my interest rate will be based on ar Index. The “Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
based on quotations of major banks, as posted by Fannie Mae through electronic transmission ar by telephone
or hoth through electronic transmission and by telephone. The most recent Index figure avziiale as of the
date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, or is no longer posted either through electronic transmissien or by
telephone, the Note Holder will choose a new index that is based upon comparable information. “The Note
Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
FIVE AND 900/1000 percentage points ( 5.900 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one

KL L e
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percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

11.980 % or less than 8.990 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than ONE AND 000/1000
percentage points ( 1.000 %) from the

rate of inteccst [ have been paying for the preceding 6 months. My interest rate will never be greater
than 14290 %.

(B) Edeccive Date of Changes

My new interestaate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginring ou the first monthly payment date after the Change Date until the amount of my
monthly payment changes agair.

(F) Notice of Changes

The Note Holder will deliver ov il to me a notice of any changes in my interest rate and the amount
of my monthly payment before the efiective date of any change. The notice will include information required
by law to be given to me and also the tit'e und telephone number of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OF A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrumeri i; amended to read as follows:

Transfer of the Property or a Beneficial Inter ast in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial Tnterest in the Property, including,
but not limited to, those beneficial interests transferred iz:'« bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of ‘vhich s the transfer of titie by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propertyis 50)4 or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower-is sold or transferred)
without Lender's prior written consent, Lender may require immediate payn:eat in full of all
sums secured by this Security Instrument. However, this option shall not be <xeicised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not *¥=:¢se this
option if: (a) Borrower causes to be submitted to Lender information required by Leuozr to
evaluate the intended transferee as if a new loan were being made to the transferee; ard (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee

vl fwT
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to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Kate Rider.

0\019[1« /4 /97/’ w/? (Seal)

Km\b A /077’24&& (Seal)

RODNEY A\ JON¥S -Rorrower KATHLEEN LANE -Borrower
{Seal) (Seal)

-Borrower -Borrewer

{Seal) a3 (Seal)

-Borrower -Borrower
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Law Title Insurance Agency Inc.-Naperville
2900 Ogden Ave,, Suite 108
Lisle, Hllinois 60532
(630)717-7500

Authorized Agent For.  Lawyers Title Insurance Corporation
Commitment Number.  256467W

SCHEDULE C - PROPERTY DESCRIPTION
The land referred to in this Commitment is described as follows:

LOT 12 IN PARMLEY'S ADDITION TO AUBURN, SAID ADDITION BEING A SUBDIVISION OF PART OF THE
NORTHWEST 174 OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS AND ALSO LOT 7 IN PRUDENCE SULLIVAN'S SUBDIVISION IN
THE NORTHWEST (¢ /1 OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAM, N COOK COUNTY, ILLINOQIS.

ALTA Commitment ' (256467.PFD/256467W/3)
Schedule C : !
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