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MORTGAGE

DET i NITIONS

Wor:l: used in mul:ivle sections of this document are defined below and other words are defined in
Secti s 3, 11, 13, i3, 20 and 21. Certain rules regirdiag the usage of words used in this document are
also provided in Secton 16.

(A) "Sccurity Instru ent" means this document, which is datéd hovember 21, 2005
~  togeliier with all Ridors to this document.
(B) "Borrower"isP.-trick J Kenny and Grace V Kenny

ok

Bor:wer is the mort.agor under this Security Instrument.
(C) "i.ender"is CC: Mortgage Corp.

Lenderisa Corpor tion
orgwiizced and existin - under the laws of State of New York

pOX 333-L1
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Lender's address is 1)561 Telegrapgh Road, Glen Allen, VA 23059

Lendur is the mortgagce under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedNovember 21, 2005

The Note states that Horrower owes Lender three hundred fifty-nine thousand six
hunsoed Tifty «ad 00/109 Dollars
(U.5.5259,650.0 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paynwnts and to pay he debt in full not later than December 1, 2035 .

(E) "Property” mear s the property that is described below under the heading "Transfer of Rights in the
Proporiy

(F} "i.oan” means th debt evidenced by the Note, plus interest, any prepayment charges and late charges
due wler e Note, «nd all sums due under this Security Instrument, plus interest.

(G) "Riders® zucans ull Riders to this Security Instrument that are executed by Borrower. The following
Riders ure to be eacruted by Borrower [check box as applicable]:

Ej] Adjustable Rate Ride: [ Condominium Rider [ Second Home Rider

[__! Batloon Rider [_] Planned Unit Development Rider [__] 14 Family Rider

I:Y VA Rider D Biweekly Payment Rider E Other(s) [specify]
LEGAL

(H) "Applicable Lav" means all contzolling applicable federal, state and local statutes, regulations,
ordininces and admir istrative rules and eiricrs (that have the effect of law) as well as all applicable final,
non-appealable judicil opinions.

(I) "Community As:ociation Dues, Fees, anc Asscasments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
assoctaiion or similar organization.

(I) "ilecronic Funds Transfer” means any transfer of ‘funds, other than a transaction originated by
check. draft, or sim:!ar paper instrument, which is initiate? firough an electronic terminal, telephonic
instruient, computer. ot magnetic tape so as to order, instruct, or-authorize a financial institution to debit
or credit an account Such term includes, but is not limited to, peint-of-sale transfers, automated teller
machine (ransaction:. transfers initiated by telephone, wire traucfers, and automated clearinghouse
frans!ois.

(K) "Pscrow Items” :neans those items that are described in Section 3.

(L) "Miscellaneous !'roceeds” means any compensation, settlement, award of daraages, or proceeds paid
by anv dhird party (o:her than insurance proceeds paid under the coverages descrited in-Section 5) for: (i)
damaze 1o, or destru:tion of, the Property; (i) condemnation or other taking of all or any part of the
Property: (ili) convesance in lieu of condemnation; or (iv) misrepresentations of, or omissicng as to, the
valuc and/or conditio: of the Property.

(M) "Mortgage Insu-ance" means insurance protecting Lender against the nonpayment of, ot dctault on,
the Loan,

(N) ' Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (i) any ar ounts under Section 3 of this Security Instrument.

(0) "RE:SPA" mean« the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
impiciienting regulaion, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additionl or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "'vderally relate:! mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan™ under RESPA.
v
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(P) "Successor in In:crest of Borrower” means any party that has taken title to the Property, whether or
not ikt party has ass:med Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrun-cnt secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
moditications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lenier's successors and assigns, the following described property located in the

Count - [Type of Recording Jurisdiction]
of v [Name of Recording Jurisdiction]:
Parce! 11D Number: & 3-07-230-033-0000 which currently has the address of
5215 A Nahsvil e (Street]
Chiven [Cayl, Tilinois 60657 - [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements mow or hereafter erected ‘on-the property, and all
casciients, appurtencaces, and fixtures now or hereafter a part of the property. All-replacements and
additions shall also ¢ covered by this Security Instrument. All of the foregoing it refarred to in this

Secui ity Instrument ¢ the "Property.”

GRROWER C.OVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the it (0 mortgag. . grant and convey the Property and that the Property is unencumbereg, “xczpt for
encuishrances of rec rd. Borrower warrants and will defend generally the title to the Property against all

claims und demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM CO*'ENANTS. Borrower and Lender covenant and agree as follows:

t. Payment o! Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrcucr shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepz:ent charges .nd late charges due under the Note. Borrower shall also pay funds for Escrow Items
purstunt 10 Section *. Payments due under the Note and this Security Instrument shall be made in U.S.,

Initials: ﬂ’ 3|/< w/
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5081936 HNC

STREET ADDRESS: 5218 N. NASHVILLE

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-07-230-033-0000

LEGAL DESCRIPTION:

LOT 33 IN BLOCK 5 IN WALTER G. MCINTOSH’S FOSTER AVE ADDITION TO CHICAGO, BEING
A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP
40 NORTH, RWGI 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

LEGALD

MT4 11/18/05
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currer ¢v. However, 1t any check or other instrument received by Lender as payment under the Note or this
Security Instrument i+ returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashivi's check, provided any such check is drawn upon an institution whose deposits are insured by a
federi! nuency, instrimentality, or entity; or (d) Electronic Funds Transfer.

fayments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan curre . Lender may accept any payment or partial payment insufficient to bring the Loan
currcil. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymones iz the future, but Lender is not obligated to apply such payments at the time such payments are
accepied. I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intercest on unapplied lunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the L..an curreat,tf orrower does not do so within a reasonable period of time, Lender shall either apply
sucl: !::uls or return »bems o Borrower. If not applied earlier, such funds will be applied to the outstanding
princi; il balance ure'cr’ the Note immediately prior to foreclosure. No offset or claim which Borrower
migh' Lave now or in the futere against Lender shall relieve Borrower from making payments due under
the N «c and this Sec-irity Insiruicnt or performing the covenants and agreements secured by this Security
Instr:ent.

" Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymwits accepted il applied by Lendsi shiall be applied in the following order of priority: (a) interest
due et the Note; :b) principal due undei ‘e Note; (c) amounts due under Section 3, Such payments
shali i+ upplied to c.ch Periodic Payment in the srder in which it became due. Any remaining amounts
shall 1. upplied first :o late charges, second to any otber amounts due under this Security Instrument, and
then :. ivduce the privcipal balance of the Note.

f lender receires a payment from Borrower for'a delinquent Periodic Payment which includes a
suffic:n amount to ;.ay any late charge due, the payment may be applied to the delinquent payment and
the litv charge. If more than one Periodic Payment is outstandine.Lendet may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid 1 full. To the cxtent that any excess exists after the payment is-appised to the full payment of one or
morc i'criodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be apoited first to an: prepayment charges and then as described in the Note’

Ay application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Mo:'¢ shall not ext:nd or postpone the due date, or change the amount, of the Feriodic Payments.

* Tunds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
unde: he Note, until the Note is paid in full, a sum (the "Funds") to provide for paymer: o amounts due
for: i taxes and ass-ssments and other items which can attain priority over this Security Lis{rument as a
lien i~ cocumbrance - the Property; (b) leasehold payments or ground rents on the Property, ii iny; (c)
premivms for any arxd all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiivis, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insuvaice premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items At origination or at any time during the term of the Loan, Lender may require that Community

Asse-vion Dues, Focs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assesvients shall be ..n Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be p.. 1 under this Sc.tion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borre - :1's obligatic | to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obliz. i1 to pay to ! ender Funds for any or all Escrow Items at any time. Any such waiver may only be

in w:. g, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

InJliaIs:i TK (J\“)\(/
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due fe+ any Escrow l:vms for which payment of Funds has been waived by Lender and, if Lender requires,
shall +:inish to Lendcr receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to

be & -+ vnant and agivement contained in this Security Instrument, as the phrase "covenant and agreement”
is uso in Section 9 If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Bori: v fails to pa: the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and i+ such amoun' and Borrower shall then be obligated under Section 9 to repay to Lender any such
amoust Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in

accor’ .nce with Secron 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such .:uounts, that ar. then required under this Section 3.

fendor may, at wny time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuiids e the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer-RESP/ . Lender shall estimate the amount of Funds due on the basis of current data and
reason ihle esiiones of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law

o Funds shil”Ge held in an institution whose deposits are insured by a federal agency,
instri.ientality, or erit)y (including Lender, if Lender is an institution whose deposits are so insured) or in
any f:leral Home Loan Bank -Lender shall apply the Funds to pay the Escrow Items no later than the time
specif:ed under RESPA. Lende: suall not charge Borrower for holding and applying the Funds, arnually
analy-ing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Fund: and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Appiicable Law requires interest to be-psid on the Funds, Lender shall not be required to pay Borrower
any imivrest or earnirgs on the Funds. Bosrower and Lender can agree in writing, however, that interest
shajl ' paid on the :‘unds. Lender shall give to Borrower, without charge, an annual accounting of the
Fund. s required by RESPA.

: there is a suplus of Funds held in escrow, ac defined under RESPA, Lender shall account to

Borri:« wr for the exc: ss funds in accordance with RESFA ~(F there is a shortage of Funds held in escrow,
as . il under RES A, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Len:t the amount 1 cessary to make up the shortage in accordznce with RESPA, but in no more than 12
mont.. payments. I! there is a deficiency of Funds held in escrow, 8 defined under RESPA, Lender shall
notil: :lorrower as reguired by RESPA, and Borrower shall pay to Lender the amount necessary to make

up th eticiency in accordance with RESPA, but in no more than 12 moitily payments.
- 2on payment i1 full of all sums secured by this Security Instrument; I“nder shall promptly refund
to Bernwer any Funcs held by Lender.
Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines; and impositions

attril=cable to the Preperty which can attain priority over this Security Instrument, leasehold payments or
groui:! rents on the Property, if any, and Community Association Dues, Fees, and Assessineuis, if any. To
the ¢vicnt that these 11oms are Escrow ltems, Borrower shall pay them in the manner provided ‘a Jection 3.

torrower shall sromptly discharge any lien which has priority over this Security Instrumént unless
Borro wer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only +o long as Borrower is performing such agreement; {b) contests the lien in good faith
by, o dvfends again«: enforcement of the lien in, legal proceedings which in Lender's opinion operate to
presen the enforcenent of the lien while those proceedings are pending, but only until such proceedings
are vrcluded; or {c) -ecures from the holder of the lien an agreement satisfactory to Lender subordinating
the i to this Securi'y Instrument. If Lender determines that any part of the Property is subject to a lien
whic’. i attain prio::ty over this Security Instrument, Lender may give Borrower a notice identifying the

@D il oo Paga 5 of 15 Form 3014 1/01
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lien. *Vithin 10 days the date on which that notice is given, Borrower shall satisfy the lien or take one or
more ¢! the actions s« forth above in this Section 4,

Lcnder may require Borrower to pay a one-time charge for a real estate tax verification and/or
repurt:iy service uses’ by Lender in connection with this Loan.

3. Property In:urance. Borrower shall keep the improvements now existing or hereafter erected on
the I'reperty insured :gainst loss by fire, hazards included within the term "extended coverage,” and any
other huvards includi g, but not limited to, earthquakes and floods, for which Lender requires insurance,
This tnsurance shall e maintained in the amounts (including deductible levels) and for the periods that
Lender requires. Whe Lender requires pursuant to the preceding sentences can change during the term of
the Lowr. The insura:.ce carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1 dizapprove Horrower’s choice, which right shall not be exercised unreasonably. Lender may

requin “Bomower to nay, in connection with this Loan, either: (a) a one-time charge for flood zone
dete: . inution ~eertifi ation and tracking services; or (b) a one-time charge for flood zone determination
and .. tilicaticiser ces and subsequent charges each time remappings or similar changes occur which
reas..ihly might-a' it such determination or certification. Borrower shall also be responsible for the
payn:i of any feer sinposed by the Federal Emergency Management Agency in connection with the

revics ol any flood 7 ¢ determination resulting from an objection by Borrower.

It Borrower faii: to majniain any of the coverages described above, Lender may obtain insurance
coveraze, at Lender's option s Borrower's expense. Lender is under no obligation to purchase any
particulur type or amount of coveraze. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower Borrower's equity-in the Property, or the contents of the Property, against any risk,
hazard or liability an.| might provide greater or lesser coverage than was previously in effect. Borrower
acknow ledges that the cost of the insurance raverage so obtained might significantly exceed the cost of
insu:ince that Borroveer could have obtained. Any amounts disbursed by Lender under this Section 5 shall
becom: additional deix of Borrower secured by th's Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and slial! he payable, with such interest, upon notice from
Lend.sr (o Borrower r-questing payment.

*il msurance policies required by Lender and renewals of such policies shall be subject to Lender's
right «o disapprove :ach policies, shall include a standard mo.tgage clause, and shall name Lender as
mori:izee and/or as w0 additional loss payee. Lender shall have the 21g1t to hold the policies and renewal
certiliciies, If Lende: requires, Borrower shall promptly give to Lendar <l receipts of paid premiums and
rencw i notices. If Borrower obtains any form of insurance coverage, nov.otherwise required by Lender,
for <.innge to, or du iruction of, the Property, such policy shall include & st<ndard mortgage clause and
shal! ~ie Lender as ‘nortgagee and/or as an additional loss payee.

* the event of ".ss, Borrower shall give prompt notice to the insurance caisier and Lender. Lender
may - e proof of ! s if not made promptly by Borrower. Unless Lender and Borrcwer otherwise agree
in w-ie, any insur: ice proceeds, whether or not the underlying insurance was required v Lender, shall
be uppied to restoraion or repair of the Property, if the restoration or repair is economical'y {easible and
Lend.+'s security is 1t lessened. During such repair and restoration period, Lender shall have ike right to
hold =Ly insurance roceeds until Lender has had an opportunity 1o inspect such Property to ensure the
work as been comydieted to Lender's satisfaction, provided that such inspection shall be undertaken
prowji'y. Lender mav disburse proceeds for the repairs and restoration in a single payment or in a series
of prozress payments -3 the work is completed. Unless an agreement is made in writing or Applicable Law
requires aterest o b paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inter~ or earnings -n such proceeds. Fees for public adjusters, or other third parties, retained by
Borre« ot shall not b paid out of the insurance proceeds and shail be the sole obligation of Borrower. If
the ros.oration or repir is not cconomically feasible or Lender's security would be lessened, the insurance
procev-s shall be apyiied to the sums secured by this Security Instrument, whether or not then due, with

Initals: 2 J /< («\d -
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the .~ oss, if any, pe J to Borrower. Such insurance proceeds shall be applied in the order provided for in

't Borrower ab:.ndons the Property, Lender may file, negotiate and settle any available insurance
clair ind related maters. If Borrower does not respond within 30 days to a notice from Lender that the
insuraice carrier has ifered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
perio:l will begin when the notice is given. In either event, or if Lender acquires the Property under
Sectin 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) ary other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrewer) under all ‘nsurance policies covering the Property, insofar as such rights are applicable to the
coveraee oi'the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pa: .imowutts unpaif under the Note or this Security Instrument, whether or not then due.

» Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
reside voe withut 50, cays after the execution of this Security Instrument and shall continue to occupy the
Prop::v as Borrow:t ; principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in “suiting, which consent shall not be unreasonably withheld, or umless extenuating
circunstances exist wiich are beyond Borrower's control.

/. Preservation:. Mainteuance and Protection of the Property; Inspections. Borrower shall not
desti. v, damage or .mpair thc Iroperty, allow the Property to deteriorate or commit waste on the
Prope~v. Whether o° not Borrower 1s igssiding in the Property, Borrower shall maintain the Property in
ordc. + prevent the -“roperty from deteriorating or decreasing in value due to its condition. Unless it is
dete: ~ned pursuani "o Section 5 that repsic, or restoration is not economically feasible, Borrower shall
pro 'y repair the Property if damaged-t= avoid further deterioration or damage. If insurance or
conc iination procew:is are paid in connection with-damage to, or the taking of, the Property, Borrower
shal? - responsible 't repairing or restoring the Property only if Lender has released proceeds for such
purp 5. Lender me disburse proceeds for the repais 204 restoration in a single payment or in a series of
progi.sy payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to re;nir or restore tli: Property, Borrower is not relieved of Burrower's obligation for the completion of
such 'cpair Or restora:ion,

f.ender or its asent may make reasonable entries upon and ispections of the Property. If it has
reas; ible cause, Le:ler may inspect the interior of the improvements o the Property. Lender shall give
Borr.-+ e notice at the time of or prior to such an interior inspection specityiag such reasonable cause.

3. Borrower's loan Application. Borrower shall be in default if, d:iring the Loan application
proucs-. Borrower ¢ any persons or cntities acting at the direction of Bo.rovwer or with Borrower's
know ‘vilge or consens gave materially false, misleading, or inaccurate information-or statements to Lender
(or tiiled to proviic Lender with material information) in connection with ‘the Loan. Material
repre-cntations inchuce, but are not limited to, representations concerning Borrower's recupancy of the
Prop.i1y as Borrowe: 's principal residence.

/. Protection 0! Lender's Interest in the Property and Rights Under this Security Insirément. If
{a) Ji.:rower fails to erform the covenants and agreements contained in this Security Instrument, (b) there
is a % al proceeding that might significantly affect Lender's interest in the Property and/or rights under
this *---urity Instrum nt (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enfor wment of a liv + which may atiain priority over this Security Instrument or to enforce laws or
regu-.nis), or (¢) | ~rrower has abandoned the Property, then Lender may do and pay for whatever is
reas. ble or appro: riate to protect Lender's interest in the Property and rights under this Security
Instr e, includin; protecting and/or assessing the value of the Property, and securing and/or repairing
the I'+ perty. Lender s actions can include, but are not limited to: (a) paying any sums secured by a lien
whic: has priority ver this Security Instrument; (b) appearing in court; and (¢) paying reasonable

W PIK <
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attorcvs” fees to prorect its interest in the Property and/or rights under this Security Instrument, including
its sconred position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
enter i the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
fron: +ipes, eliminaw building or other code violations or dangerous conditions, and have utilities turned
on o: I, Although I cnder may take action under this Section 9, Lender does not have to do so and is not
under .y duty or ol gation to do so. It is agreed that Lender incurs no liability for not taking any or all
activ - authorized un:ier this Section 9.

iy amounts «-sbursed by Lender under this Section 9 shall become additional debt of Borrower
secur ! by this Secutity Instrument. These amounts shall bear interest at the Note rate from the date of
disbu: .cment and sh:1 be payable, with such interest, upon notice from Lender to Borrower requesting

ayiint.
PAYES, this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the
leasc il orrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lendu: agrees to the rierger in writing.

1. Mor*gage lusurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borr:ver shall-p2y the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Merigage Kisurasce coverage required by Lender ceases to be available from the mortgage insurer that
previ-islv providea 1<k insurance and Borrower was required to make separately designated payments
tow.we/ the premiun: for ‘Mortgage Insurance, Borrower shall pay the premiums required to obtain
coveinze substantiall: equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equis.ient to the coxl to Boirower of the Mortgage Insurance previously in effect, from an alternate
mort e insurer selccted by Lender. If substantially equivalent Mortgage Insurance coverage is not
avaii:vie, Borrower ~hall continue t pay to Lender the amount of the separately designated payments that
were fuc when the insurance coverags <eased to be in effect. Lender will accept, use and retain these
payiriis as a non-reiundable loss reserve~in lieu of Mortgage Insurance. Such loss reserve shall be
non- fundable, notw .thstanding the fact tiat tie Loan is ultimately paid in full, and Lender shall not be
requi d o pay Borr: wer any interest or earniugs on such loss reserve. Lender can no longer require loss
reser . payments if Mortgage Insurance coverage (in 'he amount and for the period that Lender requires)
prov: "<l by an insurcr selected by Lender again-becumes available, is obtained, and Lender requires
sepa: Iy designated »ayments toward the premiums re: Mortgage Insurance. If Lender required Mortgage
Insu: - cu as a condien of making the Loan and Borrower was required to make separately designated
payr Is loward the premiums for Mortgage Insurance, Borriwer shall pay the premiums required to
mair: o Mortgage ‘wsurance in effect, or to provide a nor-rzfundable loss reserve, until Lender's
requs:nient for Mort.uge Insurance ends in accordance with any wrien agreement between Borrower and
Lenc- providing for such termination or until termination is required by Applicable Law. Nothing in this

Sect. 14 affects Boi.ower's obligation to pay interest at the rate provides 11 the Note.

-iorigage Insuriice reimburses Lender (or any entity that purchases ‘e Note) for certain losses it
may cur if Borrower does not repay the Loan as agreed. Borrower is uct a party to the Mortgage
Insur..ce,

“Jorigage insurers evaluate their total risk on all such insurance in force frotu timc to time, and may
enter ito agreements with other parties that share or modify their risk, or reduce losses. These agreements
are «-. ‘crms and conditions that are satisfactory to the mortgage insurer and the other pariy (or parties) to
these arcements. Th:se agreements may require the mortgage insurer to make payments usiug-any source
of fir-is that the mor: rage insurer may have available (which may include funds obtained frem Miortgage
Insu oo premiums).

wi o result of tivse agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any o:her entity, or a1y affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
deriv. irom (or migh be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
excli.v.ve for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provi.cs that an affi ite of Lender takes a share of the insurer's risk in exchange for a share of the
pren: s paid to the 1surer, the arrangement is often termed "captive reinsurance.” Further:

-+ Any such :cereements will not affect the amounts that Borrower has agreed to pay for
Mor - pe Insurance or any other terms of the Loan. Such agreements will not increase the amount
Bori: wver will owe I - Mortgage Insurance, and they will not entitle Borrower to any refund.

L
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') Any such avreements will not affect the rights Borrower has - if any - with respect to the
Mor:nge Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may clude the riht to receive certain disclosures, to request and obtain cancellation of the
Mor'ige Insurance 10 have the Mortgage Insurance terminated automatically, and/or to receive a
refune of any Mort:.ge Insurance premiums that were unearned at the time of such cancellation or
tern iation.

-+ Assignmen of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assieied to and shall - paid to Lender.

~ the Property - damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the i purty, if the storation or repair is economically feasible and Lender's security is not lessened.
Duri - siuch repair ar : restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti! - crider has had m opportunity to inspect such Property to ensure the work has been completed to
Len: - “scatisfaction nrovided that such inspection shall be undertaken promptly. Lender may pay for the
repar und restorati. o in a single disbursement or in a scries of progress payments as the work is
com - led."Unters ar. -greement is made in writing or Applicable Law requires interest to be paid on such
Mist “uncous Proc s, Lender shall not be required to pay Borrower any interest or earnings on such
Mis:. lancous Procec s, If the restoration or repair is not economically feasible or Lender's security would
be le ~ened, the Mise Haneous Proceeds shall be applied to the sums secured by this Security Instrument,
whed.er or not then Juo! vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applic«d i the order provided for in Section 2,

In the event ol a totaltabing, destruction, or loss in value of the Property, the Miscellaneous
Proceuds shall be appiied to the sums secured by this Security Instrument, whether or not then due, with
the c~ess, if any, pai! to Borrower.

1 the event of « partial taking, destmuiction, or loss in value of the Property in which the fair market
value f the Property immediately befers the partial taking, destruction, or loss in value is equal to or
great” than the amo-int of the sums secuzes Ly this Security Instrument immediately before the partial
takin:  destruction, «-+ loss in value, unless Forrower and Lender otherwise agree in writing, the sums
secutct by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
mulliied by the following fraction: (a) the totaianiount of the sums secured immediately before the
partis toking, destrewtion, or loss in value divided Yy (b) the fair market value of the Property
mn < ately before (b partial taking, destruction, or loss - v atue, Any balance shall be paid to Borrower.

v+ the event of o partial taking, destruction, or loss in vz of the Property in which the fair market
value oI the Propert: ‘mmediately before the partial taking, Gesuuction, or loss in value is less than the
amot: © ol the sums -wcured immediately before the partial taking, estruction, or loss in value, unless
Bor:ier and Lender »therwise agree in writing, the Miscellaneous Proceéds shall be applied to the sums
secti: 1 by this Secur v Instrument whether or not the sums are then duc.

© 1he Property s abandoned by Borrower, or if, after notice by Lepder to Borrower that the
Oppe ne Party (as -fined in the next sentence) offers to make an award tc ettie a claim for damages,
Bor: cr fails to rest - -nd to Lender within 30 days after the date the notice is given, Lender is authorized
to ¢t wci and apply ¢ Miscellaneous Proceeds either to restoration or repair of the Froperty or to the
sum: ctired by this - curity Instrument, whether or not then due, "Opposing Party" 11ears the third party
that + ¢« Borrower ©:iscellaneous Proceeds or the party against whom Borrower has a righi of action in
rega:: 1o Miscellaneo s Proceeds.

dorrower shall !, in default if any action or proceeding, whether civil or criminal, is bogy-ithat, in
Lend:+'s judgment, «ould result in forfeiture of the Property or other material impairment ot Lender's
interc-t in the Properv or rights under this Security Instrument. Borrower can cure such a default and, if
accelevation has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismi sed with a rulivy that, in Lender's judgment, precludes forfeiture of the Property or other material
imp:. “nent of Lende: -+ interest in the Property or rights under this Security Instrument. The proceeds of
any " and or claim f - damages that are attributable to the impairment of Lender's interest in the Property
are ii. ~chy assigned i+ ! shall be paid to Lender.

I Miscellance 5 Proceeds that are not applied to restoration or repair of the Property shall be
appl: -1 in the order | vided for in Section 2.

+ 2. Borrower ™ot Released; Forbearance By Lender Not a Waiver. Extension of the time for
payniat or modificarn of amortization of the sums secured by this Security Instrument granted by Lender

w
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to Be-rower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or aiy Successors in interest of Borrower. Lender shall not be required to commence proceedings against
any ~uccessor in Inicrest of Borrower or to refuse to extend time for payment or otherwise modify
amor - <ation of the sums secured by this Security Instrument by reason of any demand made by the original
Borr:+-ver or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
reme. . including, wthout limitation, Lender's acceptance of payments from third persons, entities or
Succe ors in Interest f Borrower or in amounts less than the amount then due, shall not be a waiver of or
prech: e the exercise [ any right or remedy.

3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and :rees that Borroer's ebligations and Hability shall be joint and several. However, any Borrower who
co-si. s this Securil: instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secu::v Instrument caly to mortgage, grant and convey the co-signer's interest in the Property under the
ternv f<ats Security instrument; (b) is not personally obligated to pay the sums secured by this Security
Instriaent;_szd (¢} «orees that Lender and any other Borrower can agree to extend, modify, forbear or
mak« iny acgomrmod. -ons with regard to the terms of this Security Instrument or the Note without the
CO-§: - .or's consant,

shivet to e rovisions of Section 18, any Successor in Interest of Borrower who assumes
Borr cr’s obligatic- ~upder this Security Instrument in writing, and is approved by Lender, shall obtain
all ©* sorrower's rigi<'and benefits under this Security Instrument. Borrower shali not be released from
Borr ¢r's obligatior - wud liability under this Security Instrument unless Lender agrees to such release in
writi -~ The coven: s and ‘agresments of this Security Instrument shall bind (except as provided in
Sect: 20} and bene! + the successors.and assigns of Lender.

1. Loan Char cs. Lender riay charge Borrower fees for services performed in connection with
Borr.wor's default, i+ the purpose of protecting Lender's interest in the Property and rights under this
Secui+v Instrument, wcluding, but not ioated fo, attorneys' fees, property inspection and valuation fees.
Inre: 10 any other iees, the absence of exniess authority in this Security Instrument to charge a specific
fee w» Borrower shall 1ot be construed as a prohibitiva on the charging of such fee. Lender may not charge
fees 1t are expressly prohibited by this Security instrument or by Applicable Law.

' the Loan i suiject to a law which sets maximim loan charges, and that law is finally interpreted so
that i- - interest or other loan charges collected or to be collected in connection with the Loan exceed the
perried limits, ther - (a) any such loan charge shall be rédiced by the amount necessary to reduce the
chary: 10 the permitte limit; and (b) any sums already collectzd from Borrower which exceeded permitted
limit- will be refund-«| to Borrower. Lender may choose to.maxe this refund by reducing the principal
owed inder the Note or by making a direct payment to Borrower. 1° a refund reduces principal, the
redo. v will be troted as a partial prepayment without any prepayment charge (whether or not a
prep: nent charge i~ provided for under the Note). Borrower's acceptines of any such refund made by
direc: mavment to Boiswer will constitute a waiver of any right of action Borrower might have arising out
of su. = overcharge.

*. Notices. Al notices given by Borrower or Lender in connection with tais Security Instrument
mus: i writing. v notice to Borrower in connection with this Security Instrumeit shall be deemed to
have en given to ! rrower when mailed by first class mail or when actually deliveies t= Borrower's
notiv. hlress if sen v other means. Notice to any one Borrower shall constitute notice 3 il Borrowers
unle Applicable L. - expressly requires otherwise, The notice address shall be the Property Address
unle- 3orrower has osignated a substitute notice address by notice to Lender. Borrower shal’ promptly
notii .cider of Bor wer's change of address. If Lender specifies a procedure for reporting Borrower's
chai ol address, t: 1 Borrower shall only report a change of address through that specified procedure.
Ther v be only « designated notice address under this Security Instrument at any one time. Any
ot o Lender sha he given by delivering it or by mailing it by first class mail to Lender's address
stalc - hweicin unless Lender has designated another address by notice to Borrower. Any notice in
coni- iion with this ~ceurity Instrument shall not be deemed to have been given to Lender until actually
receis by Lender. i any notice required by this Security Instrument is also required under Applicable
Law. ‘e Applicable Law requirement will satisty the corresponding requirernent under this Security
Instri:. . ent.
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". Governing ..aw; Severability; Rules of Construction. This Security Instrument shall be
govewd by federal w and the law of the jurisdiction in which the Property is located. All rights and
oblic. ions containe i this Security Instrument are subject to any requirements and limitations of
Appl-.able Law. Appitcable Law might explicitly or implicitly allow the parties to agree by contract or it
migh be silent, but :uch silence shall not be construed as a prohibition against agreement by contract. In
the v+ one that any prvision or clause of this Security Instrument or the Note conflicts with Applicable
Law. uch conflict s:-. Il not affect other provisions of this Security Instrument or the Note which can be
giver oIfect without 11 conflicting provision.

‘s used in this Security Instrument: (a) words of the masculine gender shall mean and include
corre-conding neuter vords or words of the feminine gender: (b) words in the singular shall mean and
inclw. - the plural an:! vice versa; and (c) the word "may" gives sole discretion without any obligation to
take .ov action.

-7./sorrower 's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

‘8. Traasfer o the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Inter st in the Prop:- v" means any legal or beneficial interest in the Property, including, but not limited
to, thse benefielal)ir  rests transferred in a bond for deed, contract for deed, installment sales contract of
‘escro agreement, i jintent of which is the transfer of title by Borrower at a future date to a purchaser.

"t ull or any par 4t the Property or any Interest in the Property is sold or transferred {or if Borrower
is no v natural persc  «n¢ a beneficial interest in Borrower is sold or transferred) without Lender's prior
writ  consent, Len crmay require immediate payment in full of all sums secured by this Security
Insi; - ieni. Howeve:  this cotiop-shall not be exercised by Lender if such exercise is prohibited by
App . ible Law.

Lender exerc s this optior, Lender shall give Borrower notice of acceleration. The notice shall
prov -« period of i + less than 30 days from the date the notice is given in accordance with Section 15
with - which Borrov  must pay all suurs secured by this Security Instrument. If Borrower fails to pay
thes: s prior to ¢ expiration of this“period, Lender may invoke any remedies permitted by this
Secu v Instrument v thout further notice or d2mard.on Borrower.

). Borrower': Right to Reinstate Aftei Acceleration. If Borrower meets certain conditions,
Bori«: .cr shall have e right to have enforcement of this Security Instrument discontinued at any time
prio- - the earliest - (a) five days before sale of the Property pursuant to Section 22 of this Security
Insti- - 1ent; (b) such - her period as Applicable Law might ap¢ city for the termination of Borrower's right
to reistuie; or (¢) cilry of a judgment enforcing this Secitity Instrument. Those conditions are that
Borr.-wer: (a) pays | cinder all sums which then would be due »ader this Security Instrument and the Note
as if - acceleration l:ad occurred; (b) cures any default of any othe; covenants or agreements; (c) pays all
experes incurred in enforcing this Security Instrument, including, bui-asc limited to, reasonable attorneys'
fees. roperty inspect: m and valuation fees, and other fees incurred for f1e prrpose of protecting Lender's
inter.+ in the Proper: - and rights under this Security Instrument; and (d) taker such action as Lender may
reasobly require I assure that Lender's interest in the Property and rights under this Security
Instr.oent, and Bor - ver's obligation to pay the sums secured by this Security Instrument, shall continue
unch sed unless as - herwise provided under Applicable Law. Lender may requir: thit Borrower pay
such - inslatement s: s and expenses in one or more of the following forms, as selected av. Lender: (a)
cash- ") money ord:  (c) certified check, bank check, treasurer's check or cashier's check, mrovided any
such - weck is drawn - on an institution whose deposits are insured by a federal agency, insirumentality or
entic ot (d) Electr: :c Funds Transfer. Upon reinstatement by Borrower, this Security Instrizv.nt and
oblic. onx secured I “cby shall remain fully effective as if no acceleration had occurred. However, this
righ' - - reinstate shal (ot apply in the case of acceleration under Section 18,

1. Sale of Not- Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the ™ ¢ ilogether v 1 this Security Instrument) can be sold one or more times without prior notice to
Borr .wr. A sale n Gt result in a change in the entity (known as the "Loan Servicer") that collects
Peri ¢ Payments ¢ - under the Note and this Security Instrurment and performs other mortgage loan

servi- iz obligations nder the Note, this Security Instrument, and Applicable Law, There also might be
one - ere changes  the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servi . Borrower v I be given written notice of the change which will state the name and address of the
new  owi Servicer, . address to which payments should be made and any other information RESPA
A
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with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
@ vicer other than the purchaser of the Note, the mortgage loan servicing obligations
vn with the Loan Servicer or be transferred to a successor Loan Servicer and are not
urchaser unless otherwise provided by the Note purchaser.
nor Lender miy commence, join, or be joined (o any judicial action (as either an
e member of a class) that arises from the other party's actions pursuant to this
‘hat alleges that the other party has breached any provision of, or any duty owed by
Instrument, until such Borrower or Lender has notified the other party (with such
~nce with the requirements of Section 15) of such alleged breach and afforded the

fes a time period which must elapse before certain action can be taken, that time
: 1o be reasonable for purposes of this paragraph. The notice of acceleration and
-ven to Borrower pursuant to Section 22 and the notice of acceleration given to
section 18 shall be deemed to satisfy the notice and opportunity to take corrective
5 ¥éction 20,
“ubstances. As used in this Section 21: (a) "Hazardous Substances” are those
:0xic or hezardous substances, pollutants, or wastes by Environmental Law and the
zasoline, Kerosene, other flammable or toxic petroleum products, toxic pesticides
v solvents, miterials containing asbestos or formaldehyde, and radioactive materials;
nw" means federa! lawvs and laws of the jurisdiction where the Property is located that
or environmental pre.ection; (¢) "Environmental Cleanup” includes any response
. or removal action, as/defired in Environmental Law; and (d) an "Environmental
ondition that can cause, ‘contribute to, or otherwise trigger an Environmental

L cause or permit the presence, use; fisposal, storage, or release of any Hazardous
10 release any Hazardous Substances, on or in the Property. Borrower shall not do,
'0 do, anything affecting the Property /a) iiat is in violation of any Environmental
an Environmental Condition, or (c¢) which, due tc the presence, use, or release of a
creates a condition that adversely affects the value-of the Property. The preceding
't apply to the presence, use, or storage on the Propeity of small quantities of
that are generally recognized to be appropriate to nor nal_residential uses and to
perty (including, but not limited to, hazardous substances in onsumer products).
tomptly give Lender written notice of (a) any investigation, claum, lemand, lawsuit
sovernmental or regulatory agency or private party involving the Froperty and any
or Environmental Law of which Borrower has actual knowledse, (b) any
m, including but not limited to, any spilling, leaking, discharge, release ot ttreat of
nus Substance, and (c) any condition caused by the presence, use or release of a
hich adversely affects the value of the Property. If Borrower learns, or is notified
-1 regulatory authority, or any private party, that any removal or other remediation
~lance affecting the Property is necessary, Borrower shall promptly take all necessary
‘ordance with Environmental Law. Nothing herein shall create any obligation on
nental Cleanup.
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“ON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

*1. Accelerativ:i; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borr ver's breach i any covenant or agreement in this Security Instrument (but not prior to
accel: - ation under S-tion 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the . uuic; (b) the - iion required to cure the default; (c) a date, not less than 30 days from the date
the » -icc is given 1 i3orrower, by which the default must be cured; and (d) that failure to cure the
defar* on or beforc - e date specified in the notice may result in acceleration of the sums secured by
this » curity Instrur. nt, foreclosure by judicial proceeding and sale of the Property. The notice shall
furti + inform Bor:.wer of the right to reinstate after acceleration and the right to assert in the
foreo- surénroceedi - the non-existence of a default or any other defense of Borrower to acceleration
and - reclosnre, If 1 - defaunlt is not cured on or before the date specified in the notice, Lender at its
optic mway revuire mmedjate payment in full of all sums secured by this Security Instrument

with. - ¢ furtheraen nd and may foreclose this Security Instrument by judicial proceeding. Lender
shal’ v entitled 1o ) lect all expenses incurred in pursuing the remedies provided in this Section 22,
incli o, but not I /ited to, reasonable attorneys' fees and costs of title evidence.

3. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secur.v I[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relea. 1 this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charg ¢ of the fee is permitted undeir-Arplicable Law.

“i. Waiver of ‘{tomestead. In accordayze with Illinois law, the Borrower hereby releases and waives
all ri+ it under and 1. virtue of the Illinois homnestzad exemption laws.

>, Placement -+ Collateral Protection Insurinez:, Unless Borrower provides Lender with evidence
of th msurance covernce required by Borrower's agreement.with Lender, Lender may purchase insurance
at Boioower's expens. o protect Lender's interests in Borioyer's collateral. This insurance may, but need
not, jroict Borrower's imterests, The coverage that Lencer rurchases may not pay any claim that
Borti+ er makes or siv claim that is made against Borrower in cormection with the collateral, Borrower
may et cancel any ‘nsurance purchased by Lender, but only after.nroviding Lender with evidence that
Bori - er has obtairc: insurance as required by Borrower's and Lender s s greement. If Lender purchases
insui- e for the coli cral, Borrower will be responsible for the costs of that insurance, including interest
and . other charge Lender may impose in connection with the placement of the insurance, until the
effec: ¢ ate of the « . .cellation or expiration of the insurance. The costs of the insurance may be added to
Borr:  «r's total out+ :ding balance or obligation. The costs of the insurance may be mor: than the cost of
insu:- v Borrower 1. v be able to obtain on its own.,

Initials:& b‘d v

@f‘*“[-) (0010).01 Page 13 of 15 Form 3014 1/01

Dog-:" uf* (1/05) 0019225853




(0534304077 Page: 15 of 16

UNOFFICIAL COPY

iy SIGNING |.*LOW, Borrower accepts and agrees to the terms and covenants contained in this

Secu: v Instrument o in any Rider executed by Borrower and recorded with it.
Wit ses:

% Q%&wm (Seal)

Patmck J KennV -Borrower

ﬂw ((’“M’k/ (Seal)

Grace V Kenny -Borrower

2, (Seal) (Seal)

“Porower -Borrower

- (Seal) ) (Seal)

-Borrower -Borrower

- (Seal) (Seal)

-Borrower -Borrower
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STA" . OF ILLINQ 5, COOK County ss:
He}‘éﬂu - , a Notary Public in and for said county and

(f’chda? Keann<-
Y o |

perse:illy known 1o :.:¢ to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appew: o before me tiis day in person, and acknowledged that he/she/they signed and delivered the said
instriiient az his/her:oeir free and voluntary act, for the uses and purposes therein set forth.

¢.iven under my and and official seal, this DJ day of N oV 20 s
{

O o 7
— sz —#’?J\(}W\u

state - hereby cerm

AE NN LTINS AL AN ANE
OFFICtAL SEAL

ALISA HABIBOVIC ’

NOTARY PUBLIC - STATE OF ILLINCIS ¢

MY COMMISSION EXPIRES: 08-16-07
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