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Breege McCann Lozn# 0112008550
LABE BANK
4343 N. ELSTON AVE.
CHICAGO, IL 60641

ASSIGNMENT-CF RENTS

THIS ASSIGNMENT OF RENTS dated November 23, 2005, is'made and executed between Kame Kugo and
Albana Kuqo, His Wife, as Joint Tenants (referred to below &s "Grantor") and LABE BANK, whose address
is 4343 N. Elston Ave., Chicago, IL 60641 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor herehy assigns, grani: a-continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 81 (EXCEPT THE WEST 20 FEET THEREOF) AND ALL OF LOT 82 ANU 87 N NORTHWESTERN
EXTENSION REALTY COMPANY'S DEMPSTER TERMINAL SUBDIVISION, BEING A SUBDIVISION OF
PART OF THE WEST HALF OF THE NORTHEAST QUARTER SECTION 20, TOWNSHIP 41 NORTH, RANGE
13, EAST TO THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 5912 Crain St., Morton Grove, IL 60646. The Property
tax identification number is 10-20-205-041-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligaticn to repay such amounts may be or hereafter may become otherwise unenforceable. If the Lender is
required to give notice of the right to cancel under Truth in Lending in connection with any additional loans,
extensions of credit and other liabilities or obligations of Grantor to Lender, then this Assignment shall not secure
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ASSIGNMENT OF RENTS
Loan No: 0112008550 (Continued) Page 3

No Requirement to Act. Lender shail not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANMCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upoh_Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Girartor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on lile evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid Ly Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY IMYEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, ont'e indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankri:picy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lenaer’s-property, or {C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (irc'ading without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement f thic. Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, no'withstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Ind3btadness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amolntnaver had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement.urcompromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. if any action or proceeding is commeiced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provisiori ot this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay wiien due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents; i-ender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, ‘ircluding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other clairis, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and prese/viia the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at tihe rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Ali such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) L added to the
balance of the Note and be apportioned among and be payabie with any installment payments to become due
during either (1) the term of any applicable insurance policy; or {2} the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to ail other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obiigation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any cther payment necessary to prevent filing of or to effect discharge of any
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ASSIGNMENT OF RENTS
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law,

Election of Temedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an siection to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after/Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expepses. |If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall bs cntitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal.‘Nhether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses-Leiiger incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcernent of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the.Nete rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, withcul fimitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender's legal expanses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports}, surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable’axv.. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documients, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignmant. . No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by tha party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purpeses only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable ‘¢c-iender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regai? to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois,

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. (2) If more than one person signs this Assignment as *Grantor," the obligations of each Grantor are



g A . by e S 3 S T BN YA T 7 R A S L LS b Py 8 1 ek e s e S o R B

0534333010 Page: 6 of 9

UNOFFICIAL COPY

SIYI Ul pauljep aSIMIBUI0 JoU SUUS) pue splopn "adinbal Aew 1xaluod ayy se Jeinbuls ayl apnjoul |leys [Bind ay
pue ‘einid ay) apnjoul |leus Jeinfiuls syl W pasn sLIS1 PUB SPJIOA "BIBLY JO SOIBIS palun aul Jo Asuow [nime|
Ul SUNOWER UeaW ({BYS SjUNOLUE Je||op O] Sadualaal (8 'AlBiiucd ayl o] palels Ajleoyioads ssalun wewubissy
syl L pasn uaym sBuiueaw Buimojjoy BY) 8ARY [[BYS SWLIB) pue splom peziejdes Bumolo) eyl “SNOILLINIA3A

‘JuawuBIssy siU) Ag paindas ssaupalgapuyl (e 0] Se sioull] Jo 81e1S 8y} Jo sme| uolidwaxa pea)sawoy
auy Jo syjeuag pue sybu e seAlem pue sases|al Agssey Jojueln) "NOILAIWAX3 AVILSIWOH 40 HIAIYM

‘Aued Jaulo Aue sujebe Aued Aue Aq ybnoigq wiepso1unod 10 ‘Buipeddocad

‘uonoe Aue up ey Aunl Aue o) B syl aalem Agaisy juswubissy syl o1 saiued |y Aunp saep

uawubissy s1y) jo sauewioped By} LI 8IUSSSE BY) JO S| BWI| ‘@oudSST ay} JO SI S|

‘ss8Up8slqapu|
2y Japun Ayjie2) 1o uswubissy siy jo suonebiiqo ay) woly Jojuels) Buises|sl INOYNIM UOISUBIXS 10 85UBIEaGI0)
jo Aem AQ ssaupsiaspul ey pue juswubissy SIyl 0] 8UBIBIBI LM SI0SSHIINS SJOUBIS yum [eap ABwl
‘Jojue4D) 0} 9DHOU [NOJIM ‘JOpUaT ‘IoJuRIE) UBY) JaLj0 uosiad B ul paisen sawosaq Auadoid sy jo diysisumo
)| 'subisse pue siossenans sey) ‘sailed ay) Jo Neusg ayl 0] ainul pue uodn Buipuig aq |jeys uawubISsy SIUy]
‘1S8.8UI S, I0JUBIY) JO 18)SU1E:1 L0 JUBWUBISSY SIU) Ul pB)eIs suclelwl Aue ¢} 109(qng 'subissy pue $i0S5220n§

uawubissy syl Jo uoisincad Jayio Aue Jo Aljgesolous
1o Aupien ‘AnebBe) su) e 10v-ueys wewubissy syl Jo uoisiaold Aue o Aljigesalojusun Ic ‘AlpieAul
‘Aupeban ay) ‘me| Ag painbal asivzalyio ssojun TusWubissy SIY1 WOl Pae|ap PaIapISUCD a4 ||BYS Y ‘paliipow
0s 8q Jouued uoisiaold Buipuallo ayy 117 siqeadIojus pue pieAa ‘[ebia) $8W008g 1l 18U 0S PALIPOW Palapisuod
aq [leys uoisiacid Buipusyo ay] ‘9|qISBeLyl~20URISWNIID IO Uoslad 18I0 AUB 0] SB 9|QEa2J04UsUN IO ‘pIeAu
‘iebay) uorsiacid Buipusyo syl axew jou jeus-Suipul ey ‘eoueistunalin 1o uosiad Aue 0} Se s|geadlojuaun
10 ‘pireaun ‘ebay aq o1 Wwawubissy siy J0 uolsiesd Aue spul uonolpsunf Jusyadwod jo Ynod e || AjljIqeianas

"Japue AQ peounoual
ale 8UIBS 8yl SB 3Wi) YoONS |1un Jowuele) AQ peyoAs: £q Jjou Aew pue Ajindes jo sasodind Joy pajuelb are
JusLUUBISSY SIY) JapuN Japua uo pakaauo Asuiole jo siowod pue sejpuabe snouea ay) "Asulony Jo siamod

"slovdrin) |[e 0} uaalb a2130u 2 0] pawasp S| 1ojue.Y)
Aue o) Jepus Aq usAlb a2n0u AUe ‘JOJUBIL) SUO UBYL 9I0W S1'Ja1s N ‘me| Ag paanbas 1o papiaoid asimisyio
SSO|UM] 'SSOJPPE JUBLIND SJOJURIE) JO SBWI ||B 1B PaUIOjUI JBpuaT fusy 0} ses.be Jojueln ‘sesodind edljou
104 'ssalppe s Aued ay) abueys oy sl aoljou ay) jo asodind aus Jeys Buidnonds ‘seiued J8yio 8y} 0] 200U UBILM
[ewuo) Buinb Ag juawubissy Siyl Jepun seoou 10} ssaippe sy ebueydr2w Aued Auy uswubissy syl 4o
BuiuuiBag ey 128U uMoys sassalppe ay) 0} pajoaJip ‘predaid abelsod jrew paiuisiBal Jo paiyilied ‘sse|o 1sll se
|IBW S81BIS PANIUN By} Ul pausodap uaym ‘pajiew J ‘o ‘181nod Wbiuiaac paziuliooal Ajleuoneu e yum pausodap
uaym ‘(me| Ag paiinbsl esIMIBUI0 SSO|UN) B)IWISORaI8) AQ pantedel Alenioe udm ‘DalaAllap Al[enjoe usym
2A199)49 a4 Jleus pue ‘Bunum ur uaalb aq [reys Juswubissy sty Jepun usaib &g 0} paanba; aaijou Auy 'S991ON

“12DUST JO UoNRIosSIp
8|0S BY] Ul PjaYuIM Jo pajue.B aq Aew JUBSUDD YINs SASED ||B Ul PUB pPalinbal §| JUSSUOD Lons eJaym saoueisul
juanbasgns 0 JUasU0o BuiNuiuod 8INJIISUD 10U |[BYS douBlsul Aue Ul Japua AQ juasuod yong ;o Bunuesb ay)
“quawUBISSY SIy} Japun paiinbal §1 JopUeT JO JUBSUOD BU} JBABLBYAY "SUOlOeSURJ) 8ininy Aue o) e suoliebliqo
s Jojueis) Jo Aue Jo Jo sjybll §,JepusT Jo Aue JO JoAIeM B BINIISUOD |[BYS 'JOJUBID) pue Japua usamieq Bullesp
10 954n05 Aue 10U ‘18pueT Ad Jealem Joud ON juswubissy sy} Jo uoisircld 1ayo Aue 1o uoisiaoid Jeu Lim
aoue|dwo9 101118 pUBLWEP 0} asimiayio bl sJepuaT JO JaAlem e ajnyisuod Jo adlpnfeld jou |jeys Juswublssy
sy jo uoisinoid B 1o JepusTt Ag Jenem v IuBl Jeuio Aue o 1yBl yons Jo Jaalem e se ejelado |leys bl Aue
Buisioiexa ul Japua jo ued sy U0 uoissIWo Jo Aeep ON “Jepua Aq peubis pue Builim ul UaAIb s Joarem yons

ssa|un JUswWUBISSY Syl Japun sjybu Aue paalem aABy 0} pawsep aq Jou J[eys Jepus “Japua Aq JsAlepm ON

quawubissy siy) Jo suoisiacid sy suyep 10 18idislul 0 pasn aq 0} Jou aie Asy] “Ajuo sesodind 8oUSILSALCD
40} 8le Juswubissy syl i suoyoas Jo sydesBeled o) uenib saweu syl (g) ‘unsme| Aue u| paulol aq jou
pasU 1aMoLI0g 12y} PUB ‘ISJI} 1aM0110g ens Jou pasu JapusT ‘uosiad awes sy} Jou 8le J0JUBIL pue Jamouiog |
*SI0JUBIE) B} JO BIOW 10 BUO AUE ans Al JepuaT ‘Insme| e sBuLIq JapuaT | Jey) SUBSW Siy] ‘[BJoAss pue Juiol

g obed (panunuo)) 05580021 L0 :ON ueo]

S1N3Y JO LNJINNDISSY




(0534333010 Page: 7 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 0112008550 (Continued) Page 7

Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Kame Kugo and Albana Kuge.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. Tha ward "Grantor” means Kame Kuqo and Albana Kuqo.

Guaranty. The worc "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including vrithbout limitation a guaranty of all or part of the Note,

Indebiedness. The word "indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substiwutions-for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's-zbligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Assignment, together with iriersst on such amounts as provided in this Assignment. Specifically,
without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Aszigrment.

Lender. The word "Lender" means LABE BAN! iis successors and assigns.

Note. The word “Note" means the promissory nota dated November 23, 2005, in the amount of $648,469.00
from Borrower to Lender, together with all renewals «f extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory noté o1 agreement.

Property. The word "Property” means all of Grantor's righi,iite and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreemen’s,./nortgages, deeds of trust, security
deeds, collateral morigages, and all other instruments, agreements and dccurients, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, nourie. issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and mroceeds from the
Property, and other payments and benefits derived or to be derived from such leases of everv xind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and iv receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON NOVEMBER 23, 2005.
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STREFET ADDRESS: 5912 CRAIN STREET
CITY: MORTON GROVE COUNTY: COOK
TAX NUMBER: 10-20-205-041-0000

LEGAL DESCRIPTION:

LOT 81 (EXCEPT THE WEST 20 FEET THEREOF) AND ALL OF LOT 82 AND 83 IN NORTHWESTERN
EXTENSION REALTY COMPANY’'S DEMPSTER TERMINAL SUBDIVISION, BEING A SUBDIVISION OF PART OF
THE WEST HALF OF THE NORTHEAST QUARTER SECTION 20, TOWNSHIP 41 NORTH, RANGE 13, EAST TO
THE THIRBPRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

CLEGALD



