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'DEFINITIONS

Words used in multiple sections of this document ave defined below and other words.are defined. in
Sections 3, 11, 13, 18, 20 and 2. Certain rules rega:ding the usage of words used in this document are .
also provided in Section 1 &.

(A) "Security Instrument" means this document, which is dace.m'ovember 4, 2005 R SR
‘together with all Riders to this document. slnels ' o
(B) "Borrower" is CHINYERE UBAWIKE MARRIED TO -R:\!lut. UBA"'IKE

~C
/?\u

Borrower is the mortgagor under this Security Instrument. G ' ' SIS
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 2 separate corporatron that is ] o
acting solely as a nominee for Lender and Lender's successors and assigns. MERS 'is. the mortgagee .
under this Security Instrument. MERS is organized and existing under the faws of Delaware, and has an.
address and telephone number of P.Q. Box 2026, Flint, M| 48501 -2024, tel. (888) 679-MERS
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(D) "Lender" is Accredited Home Lenders, Inc.

A California Corporation

Lender is a Corporation
organized and existing under the laws of the State of California .
Lender's address is 15090 Avenue of Science

San Diego, CA 92128 .
(E) "Note" means the promissory note signed by Borrower and dated November 4, 2005 .
The Note states that Borrower owes Lender three hundred three thousand two hundred
and 00/100 Dollars
(U.S. $303,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2035 .

(F) "Propesty”" means the property that is described below under the heading "Transfer of Rights in thé
Property.”

(G) "Loan" mean; the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noie, und all sums due under this Security [nstrument, plus interest.

(H) "Riders" means'ai! Piders to this Security Instrument that are executed by Borrower. The following
Riders are to be executcd by Borrower [check box as applicable];

[x] Adjustable Rate Rider ] Condominium Rider D"Second_Hom_é‘. Rider - , ,
[__] Balloon Rider [ Plauned Unit Development Rider [_]1 -4 Family Rider

[ VA Rider [ Biweskly Payment Rider ] Other(s) [specify]

(I) "Applicable Law" means all controliing pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders [that have the effect of law) as well as all applicable final, ’

non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other

charges that are imposed on Borrower or the Propeit;, by a condominium association,, homeowners
association or similar organization. = o

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated th-gugh an electronic: tefminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or avihiorize a financial institution to debit = -

or credit an account. Such term includes, but is not limited to, poiii-of-cale transfers; automated teler

transfers. :
(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages. or broEeedS'paid

machine transactions, transfers initiated by telephone, wire transfers, ‘and automated- clearinghouse

by any third party (other than insurance proceeds paid under the coverages described in Se:tion 5) for: (i) - EIRARS

damage to, or destruction of, the Property; (ii) condemnation or other taking of all vi 2i part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiozs.as to, the
value and/or condition of the Property. RN A VKA $ S Putls
(hN) l:'Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the L oan. i

(0) "Periodic Payment" means the regularly scheduled amount due .fdf-,(i) :pﬁ;ﬁ‘cjbal, and ivrj‘te)rest'under the'l‘j -

Note, plus (ii) any amounts under Section 3 of this Security Instrumient.’ ‘ EEIRE Lo
(P) "RESPA" means the Real Estate Settlement Procedures Act (1.2 U.S.C. Section: 2601 et seq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended: from time to

‘time, or any additional or successor legislation or regulation that governs the same subject: matter. As used

in this Security Instrument, "RESPA" refers to all requirements and réstrictions: that aré imposed‘in regard ~ -

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. o T
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(Q) "Suceessor in Interest of Borrower" means any party that has taken itle to.the Property, whether,or -~

not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
See Leral Description Addendum Page Attached

Parcel ID Number: 10-25-112-010-0000 which currenitly has the address of -
2118 DOBSON ST Co -~ [Street]
EVANSTON [Cir}; 1llinois 602025 . [ZipCode] -

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ericicd. on the property, and all -
easements, appurtenances, and fixtures now or hereafter a part of the proparty.: All replacements and -
additions shall also be covered by this Security Instrument. All of the foregoing. is referred to in this"
Security Instrument as the "Property." Borrower understands and agrees that MERS ‘holds only legal title:
to the interests granted by Borrower in this Security Instrument, but, if necessary to Comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has. the right. 5 exercise any:
or all of those interests, including, but not limited to, the right to foreclose and sell. the ¥ropatty; and to ‘
fake any action required of Lender including, but not limited to, releasing and canceling tiis Security P
nstrument. oo e R B

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyedand has .. 0
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for <.

- encumbrances of record. Borrower warrants and will defend generally the title to the Property againstall. . -~~~ -
claims and demands, subject to any encumbrances of record, L T e e T e s
THIS SECURITY INSTRUMENT combines uniform covenants for national use ‘and non-uniform - .- '
~ covenants with limited variations by jurisdiction to constitute a uniform security instrument covering.real = .
property. R L R

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .~ sl

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and-Late Charges. .
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and-any.
prepayment charges and late charges due under the Note. Borrower shall also pay funds for. Escrow [tems

. 1 . ... 0510137255
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic F unds Transfer.

Payments are deemed received by L ender when received at the location designated in the Note or at
such other location as may be designated by L ender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments‘in-t\i¢ future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If <ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaprlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1£-¢Srrower does not do so within a reasonable period of time, L ender shall either apply
such funds or return therito Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tiie'Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the-future against Lender shall relieve Borrower from making payments due under
the Note and this Security Insttumens or performing the covenants and agreements secured by tlns Secunty
Instrument.

2. Application of Payments or Proceeds. Except as otherwise descrlbed in th|s Sectlon 2, all
payments accepted and applied by Lender <hall be applied in the following order of priority: (a) interest -
due under the Note; (b) principal due undcr rae"'Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment inthe order in which it became due. Any. remammg amounts
shall be applied first to late charges, second to any other amounts due under this Secunty Instrument, and
then to reduce the principal balance of the Note, _

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment Wthh includes a
sufficient amount to pay any late charge due, the payment riav he applied to the delmquent payment.and
the late charge. If more than one Periodic Payment is outstandirg, l.ender ‘may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aiid to tha.extent that, .each:payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment: of one or
more Periodic Payments, such excess may be applied to any late chargesdue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note. ..~ ‘

Any application of payments, insurance proceeds, or Miscellaneous Proce:ds to pnncrpal due under :
the Note shall not extend or postpone the due date, or change the amount; of the P¢n adic Payments

3. Funds for Escrow Items. Borrower shall pay to Lender on-the day Periodi. Pa ments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payme..u o 2mounts “due
for: (a) taxes and assessments and other items which can attain priority over this-Security lnc'r"rnent asa -
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢)

- premiums for any and all insurance required by Lender under Section 5; and {(d): Mortgage Isdrance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment/of Mortgage
Insurance premiums in accordance with the provisions of Section 10, - These |tems are, «called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may: requ1re ‘that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such. dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all- notlces of amounts 0
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items - unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may" walve Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. -Any stch walver ‘may only be
in writing. In the event of such waiver, Borrower shall pay di rectly, when and where payable, the amountsf
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* due for any Escrow ltems for which payment of Funds has been waived by Lender and, if L ender requirés,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts-shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

L ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit L ender to apply
the Funds-at ‘he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under'RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estim2.es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,
The Funds shali” ke held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {trcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Raiik. Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender shai! not charge Borrower for holding and applying the Funds; annually
analyzing the escrow account, orverifying the Escrow Items, unless L ender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is. made in writing
or Applicable Law requires interest to b¢ p-id on the Funds, Lender shall not be requrred to-pay’ Borrower .
any interest or earnings on the Funds. Boirov.e:" and Lender can agree in writing; however, that mterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounnng of the '
Funds as required by RESPA.
If there is a surplus of Funds held in escrow, us defined under RESPA, Lender shall account 0
Borrower for the excess funds in accordance with RESFAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'r2qu’red by RESPA, and: Borrower shall pay to. -
Lender the amount necessary to make up the shortage in accordance with RESPA; but inno’ ‘ore than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall . -
notify Borrower as required by RESPA, and Borrower shall pay to |.ender the amount’ necessary o make S
up the deficiency in accordance with RESPA, but in no more than 1 2 meutliy payments, = .
Upon payment in full of all sums secured by this Security Instrumem, -eraer shall promptly ref nd -
to Borrower any F unds held by Lender. : S
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, nnes, and , lmposmons R PR
attributable to the Property which can attain priority over this Security Instrument, lezsehcld payments-or .
ground rents on the Property, if any, and Community Association D ues, Fees, and Assess.nf..ff if any. To
the extent that these items are Escrow Items, Borrower shall pay. them in the manner prov1dcd faSection3, -
Borrower shall promptly discharge any lien which has priority over thls Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by th hen_“ v 'anner arceptable
to Lender, but only so long as Borrower is performing such agreenient; (b) conteSts ’the'hen in good faith
by, or defends against enforcement of the lien in, legal proceedings which in'Lender's opinion ‘operate to -
prevent the enforcement of the lien while those proceedings are pending, but only until-such proceedmgs,
~ are concluded; or (c) secures from the holder of the lien an agreement satisfactory to: Lender. subordmatmg,
the lien to this Security Instrument. If Lender determines that any part of the Property is subject toalien
which can attain priority over this Security Instrument, Lender may give Borrower a not1ce |denufymg the L

0510137255
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lien. Within 1 0 days of the date on which that notice is given, Borrower shall satrsfy the lren or take one or" L

more of the actions set forth above in this Section 4. L

, Lender may require Borrower to pay a one-time charge for a- real estate tax venfrcatlon and/or'; SEN
reporting service used by Lender in connection with this L oan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boirowver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatich services and subsequent charges each time remappings or similar changes occur which
reasonably mighi afiect such determination or certification. Borrower shall also be responsible for the
payment of any fees-tirzosed by the Federal Emergency Management Agency in connection wrth the
review of any flood zone <ierermination resulting from an objection by Borrower.

If Borrower fails tc .uarntarn any of the coverages described above, Lender may obtarn insurance
coverage, at Lender's option anw Porrower's expense. Lender is under no obligation. to purchase. any -
particular type or amount of coverage.~Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieater or lesser coverage than was prewously in effect. Borrower )
‘acknowledges that the cost of the insurance coverage so obtained might significantly. exceed the cost of |

e s Ly

insurance that Borrower could have obtained. Any amounts disbursed by L ender under this Section 5-shall -
become additional debt of Borrower secured by thi’ Securrty Instrument. These amounts shall bear interest - - ’ %
at the Note rate from the date of disbursement and snizil be payable, with suchrlnterest, upon fiotice. from g
Lender to Borrower requesting payment. ‘

All insurance policies required by Lender and renewals of such policies shall be sub|ect to Lender‘ s
right to disapprove such policies, shall include a standard mortgage clause, -and shall’ name Lender as
“mortgagee and/or as an additional loss payee. Lender shall have e right to- hold the polrcres and renewal E
certificates. If Lender requires, Borrower shall promptly give to Lender al' receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rc: otherwrse requrred by Lender,
for damage to, or destruction of, the Property, such policy shall include ] ,tamard mortgage clause and‘
shall name Lender as mortgagee and/or as an additional loss payee. '
In the event of loss, Borrower shall give prompt notice to the insurance camnr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower stherwise agree
in writing, any insurance proceeds, whether or not the underlying i insurance was: Tequirea oy ! ander, shall. .
be applied to restoration or repair of the Property, if the restoration or repair is economicaliv feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the -rght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property t0- ensure the
work has been completed to Lender's satisfaction, provided that such: mspectron shall e undertaken,
promptly. Lender may disburse proceeds for the repairs and restoration in a srngle payment orinaseries - - e
of progress payments as the work is completed. Unless an agreement is made in writing or Apphcable Law =7 - o "4
requires interest to be paid on such insurance proceeds, Lender shall not be required- to:pay ‘Borrower-any Lo ;
interest or earnings on such proceeds. Fees for public adjusters, or other: third: parnes, retained by~ i
Borrower shall not be paid out of the insurance proceeds and shall be the solé obhgatron of Borrower. If
‘the restoration or repair is not economically feasible or Lender's security would be lessened, the rnsurance" E
proceeds shall be applied to the sums secured by this Security Instrument, whether or.not then-due; with-

Sw
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property; Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsuent; unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrows('s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wyiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arz beyond Borrower's control. _

7. Preservation, Mzintenance and Protection of the Property; Inspectlons. Borrower shall not

£ . destroy, damage or impair tle Droperty, allow the Property to deteriorate or commit waste on the

£, o Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
s - order to prevent the Property from (eteriorating or decreasing in value due to its condition. Unless it is
R SN L

determined pursuant to Section 5 that r2p2ir or restoration is not economically- feasible; Borrower shall
promptly repair the Property if damaged t- zvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectioni with damage to, or the taking of, the-Propetty, Borrower
shall be responsible for repairing or restoring the “roparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis-and restoration in a smgle payment or in a series of
progress payments as the work is completed. If the insurznce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢! Barrower's obllgatlon for the completlon of
: * such repair or restoration.

'ﬁi | Lender or its agent may make reasonable entries upon and ms'wcnons of the: Property If it has‘ ,

reasonable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shall glve

Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause. . .

8. Borrower's Loan Application. Borrower shall be in default 1f; Zuriig: the Loan application
process, Borrower or any persons or entities acting at the direction of ‘Boriower ot w1th Borrower's.
knowledge or consent gave materially false, misleading, or inaccurate mformatlon o statements t0 Lender
o (or failed to provide Lender with material information) in connection ‘with ‘t'e ioan.’Material
Rt representations include, but are not limited to, representations concermng Borrower ) ucm“ncy of the =
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secunty Ins“'u*..ent lf

3% s (a) Borrower fails to perform the covenants and agreements contained in this Securlty Instrument, {b) therez.-,
WY o

is a legal proceeding that might significantly affect Lender's interest in the Property” -and/or tights under.
%‘% 4 + - this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnatlon or forfelture, for
enforcement of a lien which may attin priority over this Security. Instrument or to enforce. laws: or
%@1« L ‘regulations), or (c) Borrower has abandoned the Property, then Lender may:-do. and’ pay for: whatever is

reasonable or appropriate to protect Lender's interest in the Property and rights under thlS Secunty
Instrument, including protecting and/or assessing the value of the Property, and secunng andlor repairing ’
the Property. Lender's actions can include, but are not limited to: (a) paylng any sums- secured by a lien
which has priority over this Security Instrument; (b) appearing in court;. and (c) paymg reasonable
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attorneys fees to protect its interest in the Property and/or rights under this Security lnstrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entermg the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dlsbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymen
pay If thlS Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bosrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Me:tgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall p=y.the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insir2.ce coverage required by L ender ceases to be available from the mortgage insurer that
previously provrded svch insurance and Borrower was required to make separately designated payments
toward the premiums-ror“Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiv2lent to the Mortgage Insurance previously in effect, at:a cost-substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder. If substantially equivalent Mortgage Insurance coverage.is. not
available, Borrower shall continue to-ay to Lender the amount of the separately designated payments that
were due when the insurance coverige ceased to be in effect. Lender will accept, use and retain these

payments as a non-refundable loss reserv: in lieu of Mortgage Insurance. Such loss: reserve shall be *

non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and L ender shall not be
required to pay Borrower any interest or earriigs on such loss reserve. Lender can no.longer require loss
reserve payments if Mortgage Insurance coverage { fiirthe amount and for the perlod that Lender requlres)

provided by an insurer selected by Lender agan becomes available, is obtained, and Lender requires.

separately designated payments toward the premiums {or Mortgage Insurance. If-Lender required Mortgage
Insurance as a condition of making the Loan and Borrowse was required to make separately designated
payments toward the premiums for Mortgage Insurance, Soreower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nun:refundable loss reserve, until' Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement betweén Borrower and
L ender providing for such termination or until termination is requnrfd by Appllcable Law. Nothmg ln -this
Section 1 0 affects Borrower's obligation to pay interest at the rate providzd in the Note. = "

Mortgage Insurance reimburses Lender (or any entity that purchases the-Note) for «certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is nfr 1. party to the Mor[gage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force frem time to time, and ‘may
enter into agreements with other parties that share or modify their risk, or reduce loss:s. These’ agreements

are on terms and conditions that are satlsfactory to the mortgage insurer and the other pziry {or pames] 10.

these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may rnclude funds obtamed frnm Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any relnsurer,

any other entity, or any affiliate of any of the foregomg, may receive (dlrectly or‘indirectly) amounts that - :

derive from (or might be characterized as) a pomon of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or. reducrng losses: “If- suich- agreement

provides that an affiliate of Lender takes a share of the insurer's risk in- exchange for-ashare of the

premiums paid to the insurer, the arrangement is often termed " captive reinsurance.” Further: -
(a) Any such agreements will not affect the amounts that Borrower has ag eed_to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not incrésse’

Borrower will owe for M ortgage Insurance, and they will not entitle Borrower to any refund

G sy i 0510137285
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to L ender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, L ender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sa:sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aind restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pron2eds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceiianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, »v1th the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide<-for in Section 2. = -

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous -

Proceeds shall be applied to the-s1uiis secured by this Security Instrument, whether or not then due, with
the excess;, if any, paid to Borrower. e

In the event of a partial taking, destruction, or loss in value of the Property in-"whicﬁ,ithe fair market ‘
value of the Property immediately befo'e the partial taking, destruction, or loss in value is' equal'to or

greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds:

multiplied by the following fraction: (a) the totar.amount of the sums secured immediately- before the
partial taking, destruction, or loss in value divided Ly (b) the fair market value 'of .the Property
immediately before the partial taking, destruction, or loss (n.v2lue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in «alue. of the Property in which the fair market
value of the Property immediately before the partial taking, d:st uction, or loss.in value is less than the

amount of the sums secured immediately before the partial taliug, destruction;.or loss in value, unless. - -
Borrower and L ender otherwise agree in writing, the Miscellaneous "'rocceds shall be applied to the sums.

secured by this Security Instrument whether or not the sums are then due. -
If the Property is abandoned by Borrower, or if, after notice by Lender to.

Borrewer -that. the

Opposing Party (as defined in the next sentence) offers to make an award o s2ttle a' claim:for damages;,

Borrower fails to respond to Lender within 30 days after the date the notice is giver, L'ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of -he-Property or to: the

sums secured by this Security Instrument, whether or not then due. " Opposing Party" means the-third-party

that owes Borrower Miscellaneous Proceeds or the party against whom Borrowér has «-iight of action in
regard to Miscellaneous Proceeds. : L o S
Borrower shall be in default if any action or proceeding, whether civil-or criminal, is begu that, in
Lender's judgment, could result in forfeiture of the Property or other material. impairment of ‘Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if

agcel_eration .has occurred, reinstate as provided in Section 19, by causing the action .or proceeding to-be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property:or other: material

“impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of

any award or claim for damages that are attributable to the impairment of Lender's interest in‘the Property -

are hereby assigned and shall be paid to L ender.

_All Miscellaneous Proceeds that are not applied to restoration or ré'pair-ﬂ of the.i’.r"opérty-shéll be
applied in the order provided for in Section 2, ' - R

‘ 12, Borrm.w.ar Not Released; Forbearance By Lender Not a V"aiivzer:.j EXtensipn:'--bﬁth‘1é’;time:':forf"
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender -

et i 0510137255
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 to Borrower or any Successor in Interest of Borrower shall not operate to. release the liability of Borrower -

or any Successors in Interest of Borrower. Lender shall not be required to‘commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumerii; aud {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's con;er

Subject to -we/ provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ana benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and “ibility under this Security Instrument unless Lender agrees to such-release in

writing. The covenants and agieaments of this Security Instrument shall bind (excépt"as_'p‘rovided;in__

~Section 20) and benefit the successers and assigns of Lender. : : S o
14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢f-pretecting Lender's interest in the Property and rights under this
Security Instrument, including, but not [imired to, attorneys' fees, property inspection and: valuation fees.

In regard to any other fees, the absence of e.nress authority in this Security Instrument to charge a specific -

fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lendér may not charge
fees that are expressly prohibited by this Security Instruitent or by Applicable Law. ‘ C

If the Loan is subject to a law which sets maxiiaum-loan charges, and that [aw is-finally interpreted so
that the interest or other loan charges collected or to Lo (eilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rzduced by the amoint necessary to reduce the
charge to the permitted limit; and (b) any sums already collected <rom Borrower which exceeded permitted
~limits will be refunded to Borrower, Lender may choose to riale this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower,-if a refund reduces -principal, the
reduction will be treated as a partial prepayment without any prevaymznt charge (whether: or notd
prepayment charge is provided for under the Note). Borrower's acceptzirce of any such tefund madé by
direct payment to Borrower will constitute a waiver of any right of action Sorzgwar might have arising out .~ .

of such overcharge. o R4 RS

15. Notices. All notices given by Borrower or Lender in connection with this Security Ins ‘
must be in writing. Any notice to Borrower in connection with this Security Instrument sii!l-be deemed to
have been given to Borrower when mailed by first class mail or when acmially delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice ts 2ii Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propzrty, Address

unless Borrower has designated a substitute notice address by notice to Lender. BOi‘roner,'sha!! romptly

notify Lender of Borrower's change of address. If Lender specifies a procedure for: repofting Barrower's
change of address, then Borrower shall only report a change of address. throtigh that specified procedure.

There may be only one designated notice address under this Security Instrument at any_ofie time. Any -
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lerder"s address -
stated herein unless Lender has designated another address by notice to. Borrower. Any notice in -

connection with this Security Instrument shall not be deemed to have been giver to Lender until actually

. received by Lender. If any notice required by this Security Instrument is also. required under-Applicable -
Law, the Applicable Law requirement will satisfy the corresponding-'redui‘te‘m‘er_it'g_rid_er'§ this* Security’

; Instrument.

mmhé:g-
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clausé of this Security Instrument or the Note conflicts with Applicable
L.aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Becmower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. [ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in tiie Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiulinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer., te-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait ¢f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ans ¢ beneficial interest in Borrower is sold or transferred) without L ender's prior
written consent, Lender n2y requrre immediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender. if such exercise ‘is prohrbrted by -

- Applicable Law. _

If Lender exercises this option, L ender shall give Borrower notice of acceleratron. The notrce shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section |5
- within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pzriod, Lender may invoke any’ remedres permrtted by thrs
Security Instrument without further notice or de/nand on Borrower.

19. Borrower's Right to Reinstate After Accaleration. [f Borrower meets cértain condmons,
Borrower shall have the right to have enforcement-of iis Security Instrument discontinued-at any time
prior to the earliest of: (a) five days before sale of tha Pioperty pursuant to Section 22 of this Securrty
lnstrument, (b) such other period as Applicable Law migne-srecify for the termination of Borrower's right.
to reinstate; or () entry of a judgment enforcing this Sectrisy. Instrument.. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unue this’ Secunty Instrument and the Note,
as if no acceleration had occurred; (b) cures any default of any other zovenants.or. agreements; (c) pays all

expenses incurred in enforcing thls Security Instrument, including, bu not 'imited fo, reasonable attorneys'

fees, property inspection and valuation fees, and other fees incurred-for 2 'p pirpose of | protectmg Lender's =

“interest in the Property and rights under this Security Instrument; and (d) akzs suich’ actlon as Lender may

reasonably require to assure that Lender's interest in the Property and-iigits. under this: Secunty
Instrument, and Borrower's obligation to pay the sums secured by this Security lns*rrment, shall continue
unchanged unless as otherwise provrded under Applicable Law. Lender may.require it Borrower pay.
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, srovided any
such check is drawn upon an institution whose deposrts are insured by a federal agency, instrumentality or-
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security. Ins&urient and

obllgahons secured hereby shall remain fully effective as if no acceleration had occurred However, thls, e

right to reinstate shall not apply in the case of acceleration under Section18. " e
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora pamal interest m-‘

the Note (together with this Securrty Instrument) can be sold one or more-times w1thout pnor notice to . IR

- Borrower. A sale might result in a change in the entity (known as the "Loan. Servicer"):
Periodic Payments due under the Note and this Security Instrument and’ performs .other, mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also_might be

~ one or more changes of the Loan Servicer unrelated to a sale of the Note: If there is a chiange of the Loan .~ -

Servicer, Borrower will be given written notice of the change which will state the name and address of the- |
new Loan Servicer, the address to which payments should be made and any other mformatron RESPA

C)/ u «05101372‘5?5‘
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a:successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable‘aw provides a time period which must elapse before certain action can be taken, that time
period will bs dJeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to crce given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaac-to-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tiiis Section 20,

21. Hazardous Substarces. As used in this Section 21: (a) "Hazardous Substances” are :those
substances defined as toxic or hazardous substances, poilutants, or wastes by Envrronmental Law and the

following substances: gasoline, xe:osene, other flammable or toxic petroleum products, toxic. pesticides

and herbicides, volatile solvents, matcrial: containing asbestos or formaldehyde, and radloactlve materials;

(b) "Environmental Law" means federai {aw: and laws of the jurisdiction where the Property is Iocated that'

relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes-any response
action, remedial action, or removal action, as‘gzfined in Environmental Law; and (d) an "Envrronmental
Condition" means a condition that can cause, contribute to, or otherwise tngger an Envrronmental
Cleanup.

Borrower shall not cause or permit the presence, usz, cisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; or ¢~ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) taa is In violation of any Envrronmental
Law, (b) which creates an Environmental Condition, or (c) which, dur to'the presence, use, or ‘release of a

Hazardous Substance, creates a condition that adversely affects the vatie of the Property The preceding " "
two sentences shall not apply to the presence, use, or storage on the °wmrty of small quantmes ‘of L
Hazardous Substances that are generally recognized to be appropriate to noriar: resrdennal uses. and to

maintenance of the Property (including, but not limited to, hazardous substances in Colsumer: products]
Borrower shall promptly give Lender written notice of (a) any investigation, clairi, u°mand, Iawsurt

- or other action by any governmental or regulatory agency or private party involving the Feeperty and any i

Hazardous Substance or Environmental Law of which Borrower has . actual - knowlcdt'c (b) “any

Environmental Condition, including but not limited to, any spilling, Ieakmg, dlscharge, release or <iiveat of |

release of any Hazardous Substance, and (c) any condition caused by the. presence, ‘seor release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, oris notified

by any governmental or regulatory authority, or any private party, that any removal or other remedlatlon :

of any Hazardous Substance affecting the Property is necessary, Borrower shall: promptly take all necessary.

remedial actions in accordance with Environmental Law. Nothing herein shall create any obhgatron on
.Lender for an Environmental Cleanup. : .

'- i 0510137255 :
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NON-UNIFORM COVENANTS. Borrower and L ender further covenant an'ci agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusuve. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may Jenuire immediate payment in full of all sums secured by this Security Instrument
without furthce 4emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net limitd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this -
Security Instrument. Borrower sha!'-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.cnly if the fee is paid to a third party for servrces rendered and the '
charging of the fee is permitted under Applicable L aw. '

all rights under and by virtue of the Illinois hoinastead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower pl‘OVIdES Lender with. evidence
of the insurance coverage required by Borrower's agreemznt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrorier's collateral. This i insurance may, but need. -

Borrower makes or any claim that is made against Borrower ii'conne<tion with the coliateral.” Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with-evidence that:
Borrower has obtained insurance as required by Borrower's and Lender's sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiiat rnwrance, including interest
and any other charges Lender may impose in connection with the placemeni ‘of- the insurance, until the.
effective date of the cancellation or expiration of the insurance, The costs of the i insurance.may be‘added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more han the cost of
insurance Borrower may be able to obtain on its own. . ,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:
Clny
WM~ (Seal)
CHINYERE UBAWIKE -Borrower
@W—W Fe/ (Seal) /
RXFAEL UBAWIKE -Borrower
RArerS . <,
;/g A
/ :
_ (Seal) ST (Seal)
-Br rrower S » o -Borrower
(Seal) ol ___(seal)
-Borrower , .. -Borrower
(Seal) 8] . _ (Seal) -
-Borrower ' - L -Borrower
10510137255
%-SA(IL) (001001 Page 14 of 15 _ S Form 3014‘ j/01 o
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4 comye

STATE OF i,
I , 5 ﬁ,\_/ , a Notary Public in and for said county and
state do hereby certify that CHI UBAWIKE, RAFREL UBAWIKE

L

?
personally known to me to be the same person(s) whose name{s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

C instrument as his /her/their free and voluntary act, for the uses gnd purposes therein set forth,
- Giver un:der my hand and official seal, this day of ”LZ’((/ ﬂo(

My Commission.Zxrirss:

Rt T\
g .omc‘g‘“YAN 1ooM
?“\.,\m 05107

b
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journal)-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4th day of November , 2005 , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (“Borrower”) to secure Borrower’s Adjustable Rate Note
(the “Note”) to Accredited Home Lenders, Inc., A California Corporation (“Lender”) of the same date and
covering the property described in the Security Instrument and located at:

2118 DOBSON ST
EVANSTON, IL 60202

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST FATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BOXROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIViUM RATE BORROWER MUST PAY.

ADDITIONAL COVENAN"S. In addition to the covenants and agreements made in the Secunty Instmment ::{3]

. Borrower and Lender further covenaut ¢nd agree as follows: :
e - _A. INTEREST RATE AND MOWTIILY PAYMENT CHANGES ‘
The Note provides for an initial interest rate of 7.390%. The Note provides for changes in the interest rate and

the monthly payments, as follows: o B o : BE.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES © L

(A) Change Dates ‘

o

t\"“i

~ The interest rate [ will pay may change on the 1st day of Novembe’, 4007 and on the 1st day of évery s1xth
. month thereafter. Each date on which my interest rate could change is calleta " hange Date

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The * ‘ndex” is the average of : .

 interbank offered rates for six month U.S. dollar-denominated deposits in the London market (“LIBOR”), as IR

published in The Wall Street Journal. The most recent Index figure available as of thé first business aay ofthe e
month immediately preceding the month in which the Change Date occurs is called the “Current 7

If the Index is no longer available, the Note Holder will choose a new index that is based upon comp. raJle K '
- information. The Note Holder will give me notice of this choice. : BT S

, tiaie: -\ R
MIN# 100176105101372558 UBAWIKE . Loan#, ostotarass . . -
. ARMRIDR1.UFF Page 1 of 3  AHL modfied FannieMaeS138(1/01) St
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Three And One-half
percentage points (3.500%) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rat< i am required to pay at the first Change Date will not be greater than 9.390% or less than
7.890%. Thereafte:, rv.interest rate will never be increased or decreased on any single Change Date by more than
One And One-half r<rcintage points ( 1.500%) from the rate of interest I have been paying for the preceding six
months. My interest rate wiil 2ever be greater than 14.890% or less than 7.890%.

(E) Effective Date of Charges

My new interest rate will become elfecti»2.on each Change Date. I will pay the amount of 'xﬁy new monthly ’
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly '
payment changes again.

(F) Notice of Changes ‘ o '

The Note Holder will deliver or mail to me a notice ot an; changes in my mterest rate and the amount of my |
monthly payment before the effective date of any change. Tiic siotice will include information- requu'ed bylawtobe -
- given to me and also the title and telephone number of a person wko vvill answer any questnon I may have regarding
the notice. .

e e e e T

B. TRANSFER OF THE PROPERTY OR A BENEFICIA L INTEREST IN
BORROWER

Uniform Covenant 18 of the Secruity Instrument is amended to read as follov's: _ - L & |

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pe: (oL the o o
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrows: 15 soldor =+ - Nl _ ﬁ
transferred and Borrower is not a natural person) without Lender’s prior written consent, Verder Lot
may, at its option, require immediate payment in full of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if such exercxse 1s prohlblten h_y
applicable law. ,

If Lender exercises the option to require immediate payment in full, Lehde‘r shall give Borrower: -
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the -

notice is delivered or mailed within which Borrower must pay all sums secured by this Security , o , b
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may - . AR
invoke any remedies permitted by this Security Instrument without further notice or demandon ‘ - RN
Borrower. o o S

o e O Ry
MIN # 100176105101372558 ‘ ‘ A Loan# -, 0510137255 “_v
ARMRIDR2.UFF AHL modiﬂed FannIeMae 3138 (1/01)
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BY SIGNING BELOW, Boriuwer accepts and agrees to the terms and covenants contamed in -

this Adjustable Rate Rider.

hringrD W O

" Borrower Date Borrower v ‘ T ‘ C . o Date :
‘CHINYERE UBAWIKE 'RAF-AEI:UBAWIKE . : e
A ) y Ry~
Borrower Date Bomowe: o ' ~ Date -
Borrower Date Borrower Y 4 , Date
Borrower Date Borrower ‘ ‘ RO . Date
MIN# 100176105101372558 UBAWIKE s Loan# . 0510137255 ° .

ARMRIDR3.UFF Page 3 of 3 AHL modified FannleMae 3138 (1/01)
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1409 ST5081168 SNC

5.  THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 7 IN BLOCK 3 IN W. HAYDEN BELLS HOWARD DODGE SUBDIVISION OF THE SOUTH 1/2 OF
THE SOUTH EAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 2.572 CHAINS
"THEREOF), COOK COUNTY, ILLINOIS.
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