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DEFINITIONS

7/

Words used in multiple sections of this“document a

I\

[Space Above This Line For Recording Data]

T1ORTGAGE

re defined below and other words are defined in Sections 3, 11, 13, 18, 20

and 21. Certain rules regarding the usage 0t words used in this document are also provided in Section 16.

(A) “Security Instrument” means this docunient,
Riders to this document.

,which is dated December 07, 2005 , together with all

|
(B) “Borrower” s MOHAMMAD KHALID AN TAYYABA SULTANA, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instry
(C) “Lender” is BankUnited, FSB

Lender isa CORPORATION

the laws of UNITED STATES OF AMERICA
7815 NW 148 STREET, MIAMI LAKES, Florid

(D) ‘“Note” means the promissory note signed by
states that Borrower owes Lender Two Hundred ¢

Dollas
to pay this debt in regular Periodic Payments and to
(E) “Property” means the property that is describ
(F) “Loan” means the debt evidenced by the N{
Note, and all sums due under this Security Instrume|
(G) “Riders” means all Riders to this Security I
executed by Borrower [check box as applicable]:

Condom
l__—l Planned
] Biweekl

[X] Adjustable Rate Rider
[_] Balloon Rider
(] 1-4 Family Rider

(H) “Applicable Law” means all controlling 3
administrative rules and orders (that have the effect
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inium Rider

Unit Development Rider

JRM INSTRUMENT

ment.

organized and existing under

. Lender’s address is
1 33016

. Lender is'the mnortgagee under this Security Instrunient.
borrower and dated December 072005 _The Note
sixty Seven Thousand Two Hu:idrzd and no/100

s (US. $ 267,200.00 ) plusinterest. Borrower has promised
pay the debt in full not later than January 01, 2036

:d below under the heading “Transfer of Rights in the Property.”

te, plus interest, any prepayment charges and lafC oliarges due under the
nt, plus interest.

strument that are executed by Borrower. The following Riders are tc be

D Second Home Rider

@ Other(s) [specify] LEGAL
DESCRIPTION

/ Payment Rider

pplicable federal, state and local statutes, regulations, ordinances and
of law) as well as all applicable final, non-appealable judicial opinions.
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(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condoijainium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any tiansfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution|to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine trapsactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.
(K) “Escrow Items” means those items that are|described in Section 3.

(L) “Miscellaneous Proceeds” means any comipensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the ¢overages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the|value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance pritecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Fayment” means the regularly|scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts undsz. Section 3 of this Security |nstrument.

(O) “RESPA” meas the Real Estate Settlemeit Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regu.ation,
Regulation X (24 C.F.R(Part 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the saiae subject matter. |As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed i regard to a “fedeyally related mortgage loan” even if the Loan does not qualify as a “federally
related mortgage loan” under RES2A:

(P) “Successor in Interest of Borrewor”” meajs any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under s Note and/or this Security Instrument.

T

This Security Instrument secures to Lender: (i) Ahe {eravment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’§ covenants-and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the foll:)wmg
described property located in the COUNTY of COOK

'Recording Jurisaiction) [Name of Recording Jurisdiction]

TRANSFER OF RIGHTS IN THE PROPERTY

[Type o
SEE ATTACHED LEGAL DESCRIPTION MADE A PART HEXE' 2.0

7554 NORTH CALIFORNIA AVENUE, Unit 204

which currently has the address of
[Street]

CHICAGO
[City]

,Hli

TOGETHER WITH all the improvements n
fixtures now or hereafter a part of the proper

60645
[Zip Code]

hois (“Property Address”):

ow or hereafter erected on the property, and all easements, appurtenances, and
ty. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrow

mortgage, grant and convey the Property and thal

warrants and will defend generally the title to
of record.
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er is lawfully seised of the estate hereby conveyed and has the right to
the Property is unencumbered, except for encumbrances of record. Borrower
the Property against all claims and demands, subject to any encumbrances
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THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform gecurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Liender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shell pay
when due the principal of, and interest on, the dizbt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds far Escrow Items pursuant to Section 3. Payments due under the Note aud this
Security Instrument shall be made in U.S. curreniy. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is jeturned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security|Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified|check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are.<.eemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with|the notice provisions in Section 15. Lender may return any payment or partial
payment if the paymerni Gr partial payments ar¢ insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficiesit<v bring the Loan cuirent, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial paymeiis.in the future, but Lender is not obligated to apply such payments at the time such payments

are accepted. If each Periodic Fay/nent is applie

funds. Lender may hold such unapplied. funds wi
do so within a reasonable period of tizie; Lend

earlier, such funds will be applied to the opisi
offset or claim which Borrower might have now
due under the Note and this Security Instrun
Instrument.

2.

became due. Any remaining amounts shall be ap
Instrument, and then to reduce the principal balai

If Lender receives a payment from Borrowe
any late charge due, the payment may be appli
Payment is outstanding, Lender may apply any p
and to the extent that, each payment can be paid
full payment of one or more Periodic Payments
shall be applied first to any prepayment charges :

| as of its scheduled due date, then Lender need not pay interest on unapplied
itil Borrower makes payment to bring the Loan current. If Borrower does not
er shall either apply such funds or return them to Borrower. If not applied
iding principal balance under the Note immediately prior to foreclosure. No
lor in the future against Lender shall relieve Borrower from making payments
~ut-or performing the covenants and agreements secured by this Security

Application of Payments or Proceeds. Ex :ept a< otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the followis
Note: (¢) amounts due under Section 3. Such p

\g order ¢f priority: (a) interest due under the Note; (b) principal due under the
ayments shall bz applied to each Periodic Payment in the order in which it
blied first to late charges, second to any other amounts due under this Security
ice of the Note.

r for a delinquent Perlodic Payment which includes a sufficient amount to pay
'd to the delinquent paymept-and the late charge. If more than one Periodic
ayment received from Borrcwer to the repayment of the Periodic Payments if,
in full. To the extent that any €xcess exists after the payment is applied to the
such excess may be applied to any”la*¢ charges due. Voluntary prepayments
nd then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not

extend or postpone the due date, or change the ai
KX
the Note is paid in full, a sum (the “Funds”) to
items which can attain priority over this Security
or ground rents on the Property, if any; (c) pr
(d) Mortgage Insurance premiums, if any, or aj
Insurance premiums in accordance with the proy
at any time during the term of the Loan, Lender
be escrowed by Borrower, and such dues, fees {
Lender all notices of amounts to be paid under
Lender waives Borrower’s obligation to pay the
pay to Lender Funds for any or all Escrow Iten
waiver, Borrower shall pay directly, when and
Funds has been waived by Lender and, if Lend
such time period as Lender may require. Borro
purposes be deemed to be a covenant and agrl
agreement” is used in Section 9. If Borrower is
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hount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments 2i¢.4ue under the Note, until

provide for payment of amounts due for: (a) taxes and-assessments and other
Instrument as a lien or encumbrance on the Property,.(b>icasehold payments
:miums for any and all insurance required by Lender under Section 3; and
iy sums payable by Borrower to Lender in lieu of the payment of Mortgage
isions of Section 10. These items are called “Escrow Items.” At origination or
nay require that Community Association Dues, Fees, and Assessments, if any,
ind assessments shall be an Escrow Item. Borrower shall promptly furnish to
this Section. Borrower shall pay Lender the Funds for Escrow Items unless
“unds for any or all Escrow Items. Lender may waive Borrower’s obligation to
s at any time. Any such waiver may only be in writing. In the event cf such
vhere payable, the amounts due for any Escrow Items for which paymient of
er requires, shall furnish to Lender receipts evidencing such payment within
wer’s obligation to make such payments and to provide receipts shall for all
eement contained in this Security Instrument, as the phrase “covenant and
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Escrow Item
Borrower shall then be obligated under Section 9
or all Escrow Ttems at any time by a notice given

to Lender all Funds, and in such amounts, that are
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Lender may exercise its rights under Section 9 and pay such amourt and
o repay to Lender any such amount. Lender may revoke the waiver as to any
n accordance with Section 15 and, upon such revocation, Borrower shall pay
then required under this Section 3.

Lender may, at any time, collect and hold Hunds in an amount (a) sufficient to permit Lender to apply the Funds at the

time specified under RESPA, and (b) not to exc

estimate the amount of Funds due on the basis of
or otherwise in accordance with Applicable Law.
The Funds shall be held in an institution

sed the maximum amount a lender can require under RESPA. Lender shall
current data and reasonable estimates of expenditures of future Escrow Items

whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is an institution whase deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later] than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyZing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest en the Funds and Applicable law permits Lender to make such a charge. Unless an agreement is made in

writing or Applicable Law requires interest to be
g PP q

paid on the Funds, Lender shall not be required to pay Borrower any interest

or earnings on the Finds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender

shall give to Borrowei,tvitout charge, an annual

accounting of the Funds as required by RESPA.

If there is a surplus-e{ Tends held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

funds in accordance with RESPA: If there is a sh
Borrower as required by RESFA/ and Borrow
accordance with RESPA, but in 110 more.than 12

srtage of Funds held in escrow, as defined under RESPA, Lender shall notify
or shall pay to Lender the amount necessary to make up the shortage’ in
nonthly payments. If there is a deficiency of Funds held in escrow, as defined

under RESPA, Lender shall notify Boirowe < as required by RESPA, and Borrower shall pay to Lender the amount necessary to

make up the deficiency in accordance with RESD

Upon payment in full of all sums secured
Funds held by Lender.

4. Charges; Liens. Borrower shall pay
Property which can attain priority over this Secy
and Community Association Dues, Fees, and As
shall pay them in the manner provided in Section

Borrower shall promptly discharge any lien
in writing to the payment of the obligation securg
is performing such agreement; (b) contests the
proceedings which in Lender’s opinion operate t
only until such proceedings are concluded; or
subordinating the lien to this Security Instrumen
can attain priority over this Security Instrument,
date on which that notice is given, Borrower sh
Section 4.

Lender may require Borrower to pay a one
Lender in connection with this Loan.

5. Property Insurance. Borrower shall
insured against loss by fire, hazards included w
limited to, earthquakes and floods, for which Lj
(including deductible levels) and for the perig
sentences can change during the term of the Loa
subject to Lender’s right to disapprove Borrower
Borrower to pay, in connection with this Loan,
tracking services; or (b) a one-time charge for fl
time remappings or similar changes occur whic
also be responsible for the payment of any fees
the review of any flood zone determination resul

If Borrower fails to maintain any of the cg
option and Borrower’s expense. Lender is un
Therefore, such coverage shall cover Lender, b
the contents of the Property, against any risk,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac U}
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4, but in no more than 12 monthly payments.
Ihy this Security Instrument, Lender shall promptly refund to Borrower any

allizes, assessments, charges, fines, and impositions attributable o the
irity In.strument, leasehold payments or ground rents on the Property, if any,
sessmentt, if any. To the extent that these items are Escrow Items, Borrower
3.

which has priotity-over this Security Instrument unless Borrower: (a) agrees
:d by the lien in a miapaer acceptable to Lender, but only so long as Borrower
lien in good faith by, ¢r defends against enforcement of the lien in, legal
) prevent the enforcement of the lien while those proceedings are pending, but
¢) secures from the holder of the lien an agreement satisfactory to Lender
. If Lender determines that any partof the Property is subject to a lien which
_ender may give Borrower a notice idenufying the lien. Within 10 days of the
all satisfy the lien or take one or mor¢. of the actions set forth above in this

time charge for a real estate tax verification nd/or reporting service used by

keep the improvements now existing or hereafter <rected on the Property
thin the term “extended coverage,” and any other harards-including, tut not
ender requires insurance. This insurance shall be maintained in the amounts
ds that Lender requires. What Lender requires pursuant to the preceding
n. The insurance carrier providing the insurance shall be chosen by Borrower
's choice, which right shall not be exercised unreasonably. Lender may require
either: (a) a one-time charge for flood zone determination, certification and
»od zone determination and certification services and subsequent charges each
1 reasonably might affect such determination or certification. Borrower shall
imposed by the Federal Emergency Management Agency in connection with
ing from an objection by Borrower.

verages described above, Lender may obtain insurance coverage, at Lender’s
der no obligation to purchase any particular type or amount of coverage.
it might or might not protect Borrower, Borrower’s equity in the Property, or
hazard or liability and might provide greater or lesser coverage than was
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previously in effect. Borrower acknowledges that
cost of insurance that Borrower could have obtal
additional debt of Borrower secured by this Secy
date of disbursement and shall be payable, with su

All insurance policies required by Lender a
such policies, shall include a standard mortgage ¢
Lender shall have the right to hold the policies a
Lender all receipts of paid premiums and renewa
required by Lender, for damage to, or destructio
shall name Lender as mortgagée and/or as an addi

In the event of loss, Borrower shall give pr
loss if not made promptly by Borrower. Unless

[ 0534641029 Page: 5 of 17
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the cost of the insurance coverage so obtained might significantly exceed the
ined. Any amounts disbursed by Lender under this Section 5 shall become
rity Instrument. These amounts shall bear interest at the Note rate from the
ch interest, upon notice from Lender to Borrower requesting payment.

1d renewals of such policies shall be subject to Lender’s right to disapprove
ause, and shall name Lender as mortgagee and/or as an additional loss payee.
nd renewal certificates. If Lender requires, Borrower shall promptly give to
| notices. If Borrower obtains any form of insurance coverage, not otherwise
1 of, the Property, such policy shall include a standard mortgage clause and
tional loss payee.

ompt notice to the insurance carrier and Lender. Lender may make proof of
Lender and Borrower otherwise agree in writing, any insurance proceeds,

whether or not the »nderlying insurance was requfred by Lender, shall be applied to restoration or repair of the Property, if the

restoration or repair.s economically feasible and
Lender shall have the right to hold such insuran
ensure the work has tecr-completed to Lender
Lender may disburse pioezeas for the repairs an
work is completed. Unless an agisement is made
proceeds, Lender shall not be requised to pay Boi
other third parties, retained by Borrower shall n

Lender’s security is not lessened. During such repair and restoration period,
se proceeds until Lender has had an opportunity to inspect such Property to
s satisfaction, provided that such inspection shall be undertaken promptly.
d restoration in a single payment or in a series of progress payments as the
in writing or Applicable Law requires interest to be paid on such instrance
Tower any interest or earnings on such proceeds. Fees for public adjusters, or
ot be paid out of the insurance proceeds and shall be the sole obligation of

Borrower. If the restoration or repais.is #ot ecpnomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured Uy-this Security Instrument, whether or not then due, with the excess, if any, paid

to Borrower. Such insurance proceeds shall b= apl

slied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30|daye to'a notice from Lender that the insurance carrier has offered to szttle a
claim, then Lender may negotiate and settle the ¢laim. The 30-day period will begin when the notice is given. In either event,

or if Lender acquires the Property under Section

22 or othzrwise, Borrower hereby assigns to Lender (a) Borrower’s rights to

any insurance proceeds in an amount not to ejceed the amourts unpaid under the Note or this Security Instrument, and

(b) any other of Borrower’s rights (other than fhe right to any refand of unearned premiums paid by Borrower) under all

insurance policies covering the Property, insofar as such rights are appl.cable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to(pzy amounts unpaid under the Note or this Security

Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, festablish, and use the Property as'Borrower’s principal residence within 60
days after the execution of this Security Instrumepnt and shall continue to occupy < Froperty as Borrower’s principal residence
for at least one year after the date of occupangy, unless Lender otherwise agrees i writing, which consent shall not be
unreasonably withheld, or unless extenuating cirdumstances exist which are beyond Borrower’s control.

7.  Preservation, Maintenance and Proliection of the Property; Inspections. Bcrrower shall not destroy, damage or
impair the Property, allow the Property to deteri¢rate or commit waste on the Property. Whether or 1ot Borrower is resicling in
the Property, Borrower shall maintain the Propejty in order to prevent the Property from deterioratiiis-or decreasing in value
due to its condition. Unless it is determined ppirsuant to Section 5 that repair or restoration is 110* economically feasible,
Borrower shall promptly repair the Property if dqmaged to avoid further deterioration or damage. If instrapce or condemnation

proceeds are paid in connection with damage to

or the taking of, the Property, Borrower shall be responsibie for repairing or

restoring the Property only if Lender has releas¢d proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a spries of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to rephir or restore the Property, Borrower is not relieved of Borrower’s obligation

for the completion of such repair or restoration.

Lender or its agent may make reasonable ejtries upon and inspections of the Property. If it has reasonable cause, l.ender
may inspect the interior of the improvements on |the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable{cause.

8. Borrower’s Loan Application. Borrpwer shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction af Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or staterients to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principjl residence.
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9, Protection of Lender’s Interest in thie Property and Rights Under this Security Instrument. If (a) Borcower

fails to perform the covenants and agreements co
significantly affect Lender’s interest in the Prop

1tained in this Security Instrument, (b) there is a legal proceeding that might
erty and/or rights under this Security Instrument (such as a proceeding in

bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security

Instrument or to enforce laws or regulations), or
whatever is reasonable or appropriate to protect
including protecting and/or assessing the value o

(c) Borrower has abandoned the Property, then Lender may do and pay for
Lender’s interest in the Property and rights under this Security Instrument,
f the Property, and securing and/or repairing the Property. Lender’s actions

can include, but are not limited to: (a) paying ale sums secured by a lien which has priority over this Security Instrument;

(b) appearing in court; and (c) paying reasonable
Security Instrument, including its secured positi
limited to, entering the Property to make repairs, ¢
eliminate building or other code violations or dai
take action under this Section 9, Lender does not
Lender incurs ne¢'liab.lity for not taking any or all
Any amounts fisbursed by Lender under thi
Instrument. These amaniits-shall bear interest at
interest, upon notice freniLender to Borrower req
If this Security Instrutaept“is.on a leaseho
acquires fee title to the Property,the leasehold an
10, Mortgage Insurance. 1t Lender requ

pay the premiums required to maintain e vorts
required by Lender ceases to be available fropvin
‘required to make separately designated paymeit
premiums required to obtain coverage substar
substantially equivalent to the cost to Borrower
insurer selected by Lender. If substantially equivg
pay to Lender the amount of the separately desi
effect. Lender will accept, use and retain these p
loss reserve shall be non-refundable, notwithstan
required to pay Borrower any interest or earning|
Mortgage Insurance coverage (in the amount and

attorneys’ fees to protect its interest in the Property and/or rights under this
on in a bankruptcy proceeding. Securing the Property includes, but :s not
shange locks, replace or board up doors and windows, drain water from pipes,
igerous conditions, and have utilities turned on or off. Although Lender may
have to do so and is not under any duty or obligation to do so. It is agreed that
actions authorized under this Section 9.

s Section 9 shall become additional debt of Borrower secured by this Security
the Note rate from the date of disbursement and shall be payable, with such
uesting payment.

d, Borrower shall comply with all the provisions of the lease. If Borrower
| the fee title shall not merge unless Lender agrees to the merger in writing.
red Mortgage Insurance as a condition of making the Loan, Borrower shall
rage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
> mortgage insurer that previously provided such insurance and Borrower was
its toward the premiums for Mortgage Insurance, Borrower shall pay the
i2ily. equivalent to the Mortgage Insurance previously in effect, at a cost
oithe Mortgage Insurance previously in effect, from an alternate mortgage
lent Mortgage Insurance coverage is not available, Borrower shall continue to
mated pa/ments that were due when the insurance coverage ceased to be in
yments as a (ior-refundable loss reserve in lieu of Mortgage Insurance. Such
ding the fact thax the Loan is ultimately paid in full, and Lender shall not be
5 on such loss reserve  Lender can no longer require loss reserve payments if
for the period that Lerde. requires) provided by an insurer selected by Lender

again becomes available, is obtained, and Lender requires separately designated-payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making, the Zoan and Borrower was required to make
separately designated payments toward the prenjiums for Mortgage Insurance, Borrower shall pay the premiums required to

maintain Mortgage Insurance in effect, or to prg

vide a non-refundable loss reserve,/untii Lender’s requirement for Mortgage

Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until

termination is required by Applicable Law. Noth
provided in the Note.

ing in this Section 10 affects Borrower’s'abligation to pay interest at the rate

Mortgage Insurance reimburses Lender (or [any entity that purchases the Note) for certain losses i-may incur if Borrower
does not repay the Loan as agreed. Borrower is npt a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may.enier into agreements
with other parties that share or modify their rigk, or reduce losses. These agreements are on terms anau-conditions that are
satisfactory to the mortgage insurer and the othier party (or parties) to these agreements. These agreements may require the

mortgage insurer to make payments using any
include funds obtained from Mortgage Insurance

source of funds that the mortgage insurer may have available (which may
premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a

portion of Borrower’s payments for Mortgage I

surance, in exchange for sharing or modifying the mortgage insurer’s risk, or

reducing losses. If such agreement provides that jin affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangenient is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect
any other terms of the Loan. Such agreements

the amounts that Borrower has agreed to pay for Mortgage Insurance, or
will not increase the amount Borrower will owe for Mortgage Insurance,

and they will not entitle Borrower to any refund.
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(b) ‘ Any such agreements will not affect
Insurance under the Homeowners Protection Act
certain disclosures, to request and obtain cance

terminated automatically, and/or to receive a refl

time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds;

be paid to Lender.
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the rights Borrower has—if any—with respect to the Mortgage
of 1998 or any other law. These rights may include the right to receive
lation of the Mortgage Insurance, to have the Mortgage Insurarnce
ind of any Mortgage Insurance premiums that were unearned at the

Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the

restoration or repair is economically feasible and L¢
Lender shall have the right to hold such Miscellaned

to ensure the work has been completed to Lender’s
Lender may pay for the repairs and restoration in
completed. Unless an agreement is made in writin
Proceeds, Lender shall not be required to pay Bo
restoration or repai: s rot economically feasible or
applied to the sums sezured by this Security Instru
Such Miscellaneous Proceeis-shall be applied in the
In the event of a total iaking, destruction, or lo
the sums secured by this Secunty [zstrument, whethy
In the event of a partial taking! dzstruction, or

0

nder’s security is not lessened. During such repair and restoration period,
s Proceeds until Lender has had an opportunity to inspect such Property
satisfaction, provided that such inspection shall be undertaken promptly.
| single disbursement or in a series of progress payments as the work is
; or Applicable Law requires interest to be paid on such Miscellanecus
rower any interest or earnings on such Miscellaneous Proceeds. If the
Lender’s security would be lessened, the Miscellaneous Proceeds shall be
nent, whether or not then due, with the excess, if any, paid to Borrower.
order provided for in Section 2.

ss in value of the Property, the Miscellaneous Proceeds shall be applied to
v or not then due, with the excess, if any, paid to Borrower.

oss in value of the Property in which the fair market value of the Property

inunediately before the partial takirig, destruction, o
this Security Instrument immediately beforerdie
otherwise agree in writing, the sums secured by, i
Proceeds multiplied by the following fraction: \a) t

%

loss in value is equal to or greater than the amount of the sums secured by
artial taking, destruction, or loss in value, unless Borrower and Lender
J Security Instrument shall be reduced by the amount of the Miscellaneous
lie total amount of the sums secured immediately before the partial taking,

destruction, or loss in value divided by (b) the rhir market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to/2orrower.

In the event of a partial taking, destruction, or
immediately before the partial taking, destruction,

before the partial taking, destruction, or loss in

loss 1n value of the Property in which the fair market value of the Property
br loss in value is less than the amount of the sums secured immediately
value, uniess Borrower and Lender otherwise agree in writing, the

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are

then due.
If the Property is abandoned by Borrower, or i

, after notice by Lend«r 15 Borrower that the Opposing Party (as defined in

the next sentence) offers to make an award to settle a claim for damages, Dorrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the IMiscellaneous Proceeds either to restoration or

repair of the Property or to the sums secured by this

third party that owes Borrower Miscellaneous Proc
Miscellancous Proceeds.
Borrower shall be in default if any action or

h

Security Instrument, whether o: natthen due. “Opposing Party” means the
seds or the party against whom Borrowsat has a right of action in regard to

roceeding, whether civil or criminal, is Eeyun that, in Lender’s judgment,

could result in forfeiture of the Property or other material impairment of Lender’s interest in the Zroperty or rights under this

Security Instrument. Borrower can cure such a defa
causing the action or proceeding to be dismissed w

1t and, if acceleration has occurred, reinstate as-previdad in Section 19, by
th a ruling that, in Lender’s judgment, precludes ferfsiture of the Property

or other material impairment of Lender’s interest inf the Property or rights under this Security Instrument. The-proceeds of any

award or claim for damages that are attributable to
shall be paid to Lender.

All Miscellaneous Proceeds that are not app
provided for in Section 2.

12. Borrower Not Released; Forbearanc
modificatton of amortization of the sums secured b
in Interest of Borrower shall not operate to release
shall not be required to commence proceedings ag
payment or otherwise modify amortization of the s
the original Borrower or any Successors in Interest
including, without limitation, Lender’s acceptanc
Borrower or in amounts less than the amount then d

he impairment of Lender’s interest in the Property are hereby assigned and
ied to restoration or repair of the Property shall be applied in the order

e By Lender Not a Waiver. Extension of the time for payment or
/ this Security Instrument granted by Lender to Borrower or any Successor
he liability of Borrower or any Successors in Interest of Borrower. Lender
inst any Successor in Interest of Borrower or to refuse to extend time for
ims secured by this Security Instrument by reason of any demand made: by
of Borrower. Any forbearance by Lender in exercising any right or remedy
: of payments from third persons, entities or Successors in Interes. of
e, shall not be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers
Borrower’s obligations and liability shall be joint an
but does not execute the Note (a “co-signer”): (a) is ¢
co-signer’s interest in the Property under the ten
the sums secured by this Security Instrument; and
modify, forbear or make any accommodations with
co-signer’s consent.

Subject to the provisions of Section 18, any Su
this Security Instrument in writing, and is approved
Security Instrument. Borrower shall not be released
unless Lender agrees to such release in writing. The
provided in Section 20) and benefit the successors ar

14. Loan Charges. Lender may charge Borro
the purpose of protecting Lender’s interest in the Pr
to, attorneys’ fees,pranerty inspection and valuatiol
Security Instrument to/charge a specific fee to Bor
Lender may not charge fees that are expressly prohil

If the Loan is subject te-ataw which sets maxi
other loan charges collected or o k& collected in co
charge shall be reduced by the amoint necessary to

reducing the principal owed under the 1Mot <r by
reduction will be treated as a partial prepaymei
“provided for under the Note). Borrower’s accep*anc
waiver of any right of action Borrower might have a

15. Notices. All notices given by Borrower

Any notice to Borrower in connection with this S¢
mailed by first class mail or when actually delivere
Borrower shall constitute notice to all Borrowers un|
be the Property Address unless Borrower has des
promptly notify Lender of Borrower’s change of ad

address, then Borrower shall only report a chan
designated notice address under this Security Instr

[t
or by mailing it by first class mail to Lender’s addj

Borrower. Any notice in connection with this Sec
actually received by Lender. If any notice require
Applicable Law requirement will satisfy the corresp

16. Governing Law; Severability; Rules of
and the law of the jurisdiction in which the Property
are subject to any requirements and limitations of
parties to agree by contract or it might be silent, bu
contract. In the event that any provision or clause a
conflict shall not affect other provisions of this
conflicting provision.

As used in this Security Instrument: (a) wor
words or words of the feminine gender; (b) words i
word “may” gives sole discretion without any oblig

17. Borrower’s Copy. Borrower shall be giy

18. Transfer of the Property or a Benefi
Property” means any legal or beneficial interest
transferred in a bond for deed, contract for deed,
transfer of title by Borrower at a future date to a pug

If all or any part of the Property or any Interes
and a beneficial interest in Borrower is sold or
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; Successors and Assigns Bound. Borrower covenants and agrees that
d several. However, any Borrower who co-signs this Security Instrument
o-signing this Security Instrument only to mortgage, grant and convey the
ns of this Security Instrument; (b) is not personally obligated to pay
| (c) agrees that Lender and any other Borrower can agree to extend,
regard to the terms of this Security Instrument or the Note without the

:cessor in Interest of Borrower who assumes Borrower’s obligations under
. by Lender, shall obtain all of Borrower’s rights and benefits under this
from Borrower’s obligations and liability under this Security Instrument
covenants and agreements of this Security Instrument shall bind (except as
d assigns of Lender.

wer fees for services performed in connection with Borrower’s default, for
yperty and rights under this Security Instrument, including, but not limired
1 fees. In regard to any other fees, the absence of express authority in this
ower shall not be construed as a prohibition on the charging of such fee.
ited by this Security Instrument or by Applicable Law.

mum loan charges, and that law is finally interpreted so that the interest or
inection with the Loan exceed the permitted limits, then: (a) any such loan
educe the charge to the permitted limit; and (b) any sums already collected
Il be refunded to Borrower. Lender may choose to make this refund by
making a direct payment to Borrower. If a refund reduces principal, the
without any prepayment charge (whether or not a prepayment charge is
I of any such refund made by direct payment to Borrower will constitute a
lizing out of such overcharge.

r Lopder in connection with this Security Instrument must be in writing.
curity Instrnment shall be deemed to have been given to Borrower when
d to Boriowet's notice address if sent by other means. Notice to any one
less Applicatie ).aw expressly requires otherwise. The notice address shall
ignated a substiwte notice address by notice to Lender. Borrower shall
dress. If Lender specities a procedure for reporting Borrower’s change of
e of address through(that_specified procedure. There may be only one
ment at any one time. Any netice to Lender shall be given by delivering it
'ss stated herein unless Lencer has'designated another address by notice to
writy Instrument shall not be déeined to have been given to Lender uatil
| by this Security Instrument is alss required under Applicable Law, the
nding requirement under this Security (nsirument.

' Construction. This Security Instrument s} all be governed by federal law
"is located. All rights and obligations contained in this Security Instrument
Applicable Law. Applicable Law might expliciiiv-or-implicitly allow the
t such silence shall not be construed as a prohibiticn «gainst agreement by
f this Security Instrument or the Note conflicts with Applicable Law, such
Security Instrument or the Note which can be given effect without the

Is of the masculine gender shall mean and include corresponding neuter
h the singular shall mean and include the plural and vice versa; and (c) the
ttion to take any action.

en one copy of the Note and of this Security Instrument.

cial Interest in Borrower. As used in this Section 18, “Interest in the
in the Property, including, but not limited to, those beneficial interasts
nstallment sales contract or escrow agreement, the intent of which is the
chaser.

- in the Property is sold or transferred (or if Borrower is not a natural person
rransferred) without Lender’s prior written consent, Lender may require
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immediaie payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given |n accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower f3ils to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instriiment without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Adceleration. If Borrower meets certain conditions, Borrower shall have “he
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale

of the Property pursuant to Section 22 of this Secur
the termination of Borrower’s right to reinstate; or (¢
are that Borrower: (a) pays Lender all sums which
acceleration had occurred; (b) cures any default o
enforcing this Security Instrument, including, but n

ty Instrument; (b) such other period as Applicable Law might specify for
} entry of a judgment enforcing this Security Instrument. Those conditions
then would be due under this Security Instrument and the Note as if no
f any other covenants or agreements; (c) pays all expenses incurred in
it limited to, reasonable attorneys’ fees, property inspection and valuation

fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security

Instrument; and (d)wak.s such action as Lender m
rights under this Security Instrument, and Borrowe
continue unchanged uniess as otherwise provided
reinstatement sums and/ evpenses in one or
(b) money order; (c) certified chec!i; bank check, trq
an institution whose deposits are insur:d by a federd
reinstatement by Borrower, this Selurity Instrume
acceleration had occurred. However, this righit v rei

iy reasonably require to assure that Lender’s interest in the Property and
r’s obligation to pay the sums secured by this Security Instrument, shall

under Applicable Law. Lender may require that Borrower pay such
more of the following forms, as selected by Lender: (a) cash;
asurer’s check or cashier’s check, provided any such check is drawn upon
1 agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
nt and obligations secured hereby shall remain fully effective as if no
1state shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servi

Jeout

Notice of Grievance. The Note or a partial interest in the Note (together

with this Security Instrument) can be sold one ¢r mgre times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that ¢dl! cts Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligatioas urder the Note, this Security Instrument, and Applicable Law. There

also might be one or more changes of the Loan Service; unrelated to a sale of the Note. If there is a change of the Loan
le change which will state the name and address of the new Loan Servicer,
d any other ‘nf¢rmation RESPA requires in connection with a notice of
er the Loan is serviced by a Loan Servicer other than the purchaser of the
rrower will remain/wirh the Loan Servicer or be transferred to a successor
haser unless otherwise provided by the Note purchaser.

join, or be joined to iy judizial action (as either an individual litigant. or
arty’s actions pursuant to this Security Instrument or that alleges that the
luty owed by reason of, this Séearity Instrument, until such Borrower or
> given in compliance with the requizem<énts of Section 15) of such alleged
mable period after the giving of sucii notice to take corrective action. If
elapse before certain action can be taken; that time period will be deemed
notice of acceleration and opportunity to cure given to Borrower pursuant
' Borrower pursuant to Section 18 shall be deenici to satisfy the notice and
s Section 20.

Section 21: (a) “Hazardous Substances” are those suhstances definec. as
i by Environmental Law and the following substances: gasoline, kerosene,
hesticides and herbicides, volatile solvents, materials containing asbestos or
‘onmental Law” means federal laws and laws of the jurisdiction where the
rironmental protection; (c) “Environmental Cleanup” includes any response
ed in Environmental Law; and (d) an “Environmental Condition” means a
trigger an Environmental Cleanup.

ence, use, disposal, storage, or release of any Hazardous Substances. or
or in the Property. Borrower shall not do, nor allow anyone else to do,

Servicer, Borrower will be given written notice of t

the address to which payments should be made ai,
transfer of servicing. If the Note is sold and thereafj:

Note, the mortgage loan servicing obligations to Ba
Loan Servicer and are not assumed by the Note purg

Neither Borrower nor Lender may commence
the member of a class) that arises from the other
other party has breached any provision of, or any
Lender has notified the other party (with such notic
breach and afforded the other party hereto a reasq
Applicable Law provides a time period which must

to be reasonable for purposes of this paragraph. The:

to Section 22 and the notice of acceleration given t
opportunity to take corrective action provisions of t

21. Hazardous Substances. As used in this
toxic or hazardous substances, pollutants, or waste
other flammable or toxic petroleum products, toxic
formaldehyde, and radioactive materials; (b) “Envi
Property is located that relate to health, safety or en
action, remedial action, or removal action, as defin
condition that can cause, contribute to, or otherwise

Borrower shall not cause or permit the pres|
threaten to release any Hazardous Substances, on
anything affecting the Property (a) that is in vig
Condition, or (c) which, due to the presence, use
affects the value of the Property. The preceding twa
small quantities of Hazardous Substances that are
maintenance of the Property (including, but not limj
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lation of any Environmental Law, (b) which creates an Environmental

or release of a Hazardous Substance, creates a condition that adversely
sentences shall not apply to the presence, use, or storage on the Property of
generally recognized to be appropriate to normal residential uses and to
ted to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written 1
any governmental or regulatory agency or private paj
Law of which Borrower has actual knowledge, (b)
leaking, discharge, release or threat of release of an)
or release of a Hazardous Substance which adversely
governmental or regulatory authority, or any private
affecting the Property is necessary, Borrower sh
Environmental Law. Nothing herein shall create any

NON-UNIFORM COVENANTS. Borrower an

22. Acceleration; Remedies. Lender shall
breach of any covenant or agreement in this Secu
Applicable Law provides otherwise). The notice s
(c) a date, not less than 30 days from the date the
(d) that failure to crre the default on or before {
secured by this Security Instrument, foreclosur
further inform Borrowse of the right to reinstate
the non-existence of a dcszuit or any other defe
cured on or before the aaic 7pecified in the noti
sums secured by this Securivy insirument with
judicial proceeding. Lender shall b entitled to ¢
Section 22, including, but not limited to..zeasonak

0534641029 Page: 10 0f17
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iotice of (a) any investigation, claim, demand, lawsuit or other action by
ty involving the Property and any Hazardous Substance or Environmental
any Environmental Condition, including but not limited to, any spilling,
' Hazardous Substance, and (c) any condition caused by the presence, nse
affects the value of the Property. If Borrower learns, or is notified by eny
party, that any removal or other remediation of any Hazardous Substance
all promptly take all necessary remedial actions in accordance with
obligation on Lender for an Environmental Cleanup.

1 Lender further covenant and agree as follows:

give notice to Borrower prior to acceleration following Borrower’s
rity Instrument (but not prior to acceleration under Section 18 unless
hall specify: (a) the default; (b) the action required to cure the default;
notice is given to Borrower, by which the default must be cured; and
he date specified in the notice may result in acceleration of the sums
e by judicial proceeding and sale of the Property. The notice shall
after acceleration and the right to assert in the foreclosure proceeding
1se of Borrower to acceleration and foreclosure. If the default is not
:e, Lender at its option may require immediate payment in full of all
but further demand and may foreclose this Security Instrument by
ollect all expenses incurred in pursuing the remedies provided in this
le attorneys’ fees and costs of title evidence.

23. Release. Upon payment of «!'sums s
Instrument. Borrower shall pay any recordation sosi
but only if the fee is paid to a third party for services

24. Waiver of Homestead. In accordance !
and by virtue of the Illinois homestead exemption laj
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scured by this Security Instrument, Lender shall release this Security
.. Lender may charge Borrower a fee for releasing this Security Instrument,
rendered and the charging of the fee is permitted under Applicable Law.
ity Nlinois law, the Borrower hereby releases and waives all rights under
W
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BY SIGNING BELOW, Borrower accepts and
Security Instrument and in any Rider executed by Bd
~

ST ot gt Hbrteot

0534641029 Page: 11 of 17

-ICIAL COPY

agrees to the terms and covenants contained in pages 1 through 11 of this
rrower and recorded with it.

Mohammad Khalid and Tayyaba Sult

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIF
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. (Seal) (Seal)
MOHAMMAD KHALID -Borrower -Borrewer
e . y
lcu?)u/g o /ya\ ould Xcc»\\/\g\ (Seal) (Seal)
TAYYABA SULTANA -Borrower -Borrower
) (Seal) (Scal)
-Borrower -Borrower
Witness: Witness:
|
Lo
State of Illinois
County of ook
This instrument was acknowledged before me [on (date) by

December 7th, 2095
(name[s] of person[s]).

M//) e

Notary Public

//
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FILE NO.: 2065255

PARCEL 1:

UNIT 204 IN THE WESTGATE CROSSING| CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY:

LOTS 1,2 AND 3 IN BLOCK 1 IN OLIVER $ALINGER AND COMPANY'S HOWARD STREET ADDITION TO
ROGERS PARK, BEING A SUBDIVISION OF THE NORTH QUARTER OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4. OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCO COUNTY, ILLINOIS;

WHICH SURVEY IS'ATTACHED TO THE DE:CLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0527727021, TOGETHZR WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE § TORAGE SPACE S-4, A LIMITED COMMON ELEMENT, AS DELINEATED
ON THE SURVEY ATTACHED TO THz DECLARATION AFORESAID RECORDED AS DOCUMENT

05627727021. ‘
|

I
P.I.N. 10-25-303-049-0000 (AFFECTS UNDEKLYTING LAND)

"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANIT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OIF SAID PROPERTY SET FORTH IN THE DECLARATION OF
CONDOMINIUM."

"THIS MORTGAGE IS SUBJECT TO |ALL RIGHTS, EASZMENTS, COVENANTS, CONDITIONS,

RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN."

(2065255.PFD/2065255/19)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is m
and is incorporated into and shall be dee
Security Deed (the “Security Instrument”

secure Borrower’s Note to BankUnited, F:

(the “Lender”) of the same date and coverin
7554 NORTH

\de this 7Tth  day of December 2005 ,

ned to amend and supplement the Mortgage, Deed of Trust, or

of the same date given by the undersigned (the “Borrower”) to
SB

g the Property described in the Security Instrument and located at:
CALIFORNIA AVENUE, Unit 204

CHICAGO, IL 60645

[Property Address]

The Property includes 2*unit in, togethpr with an undivided interest in the common elements of, a

condominium project knowvn as:

WESTGATE CROSSING
[Tame of Condominium Project]

(the “Condominium Project”). If the ‘owniers association or other entity which acts for the Condominium
Project (the “Owners Association”) hoids title to property for the benefit or use of its members or

shareholders, the Property also includes
proceeds and benefits of Borrower’s intere

CONDOMINIUM COVENANTS.
Instrument, Borrower and Lender further ¢

A. Condeminium Obligations,

the Condominium Project’s Consti
(i) Declaration or any other docum!
(iii) code of regulations; and (iv) oth¢
due, all dues and assessments impose

B. Property Insurance. So lg

Eoriower’s interest in the Owners Association and the uses,
it

{n additic) to the covenants and agreements made in the Security
yvenant and 2gres as follows:

Borrower shall perform all of Borrower’s obligations under
uent Documents. /1h. “Constituent Documents” are the:

ent which creates the. Condominium Project; (ii) by-laws;

it equivalent documents. Borrswer shall promptly pay, when

1 pursuant to the Constituent Docrinents.

ng as the Owners Association ruaiatains, with a generally

accepted insurance carrier, a “master” or “blanket” policy on the Conderirium Project which is

satisfactory to Lender and which
deductible levels), for the periods,

“extended coverage,” and any other
from which Lender requires insurang
Periodic Payment to Lender of the

provides msurance coverage in the amounts (including
ind against loss by fire, hazards includeo within the term
azards, including, but not limited to, earthquales and floods,
¢, then: (1) Lender waives the provision in Seciior 3 {or the
yearly premium installments for property insurance on. the

Property; and (ii) Bomrower’s obligation under Section 5 to maintain property insurance coverage

on the Property is deemed satisfied
Owners Association policy.
What Lender requires as a cond
Borrower shall give Lender p
coverage provided by the master or b

In the event of a distribution of

following a loss to the Property, whe
to Borrower are hereby assigned and
the Security Instrument, whether or n)

MULTISTATE CONDOMINIUM RIDER—Sing|

ITEM 1623L1 (0411)

MFCD2061

to the extent that the required coverage is provided by the

tion of this waiver can change during the term of the loan.
rompt notice of any lapse in requlred property insurance
.anket policy.

property insurance proceeds in lieu of restoration or repair
her to the unit or to common elements, any proceeds payable
shall be paid to Lender for application to the sums secured by
ot then due, with the excess, if any, paid to Borrower.

> Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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C. Public Liability Insurance
insure that the Owners Association
form, amount, and extent of coverage

D. Condemnation. The proc
consequential, payable to Borrower i

0534641029 Page: 14 of 17
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Borrower shall take such actions as may be reasonable to
maintains a public liability insurance policy acceptable in
to Lender.

eds of any award or claim for damages, direct or
i connection with any condemnation or other taking of all or

any part of the Property, whether of tlie unit or of the common elements, or for any conveyance in

lieu of condemnation, are hereby ass

igned and shall be paid to Lender. Such proceeds shall be

applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. T
Lender’s prior written consent, eithe
abandonment or termination of the C
requirsG by law in the case of subst

taking ‘bv condemnation or eminej

Constituers Documents if the provis

lorrower shall not, except after notice to Lender and with
r partition or subdivide the Property or consent to: (i) the
»ndominium Project, except for abandonment or termination
ntial destruction by fire or other casualty or in the case of a
it domain; (i) any amendment to any provision of the
on is for the express benefit of Lender; (iii) termination of

professionai sucnagement and assumiption of self-management of the Owners Association; or
(iv) any acdoxn »ich would have the effect of rendering the public liability insurance coverage
maintained by thc Cwrers Associatiol unacceptable to Lender.

F. Remedies. «f Sorrower doeg not pay condominium dues and assessments when due, then
Lender may pay thein. Any-amountg disbursed by Lender under this paragraph F shall become
additional debt of Borrower sicured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, ficzt amounts shall bear interest from the date of disbursement at
the Note rate and shall be payab.=, with interest, upon notice from Lender to Borrower requesting

payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages
1 and 2 of this Condominium Rider.

*

el

- (Seal) an (Seal)
MOHAMMAD KHALID -Borrower -Borrower
lo:(%vb c«/é'-& sudke (Seal) . (Seal)
TAYYABA SULTANA -Borrower -Borrower
(Seal) 2(Seal)

-Borrower -borrower

MULTISTATE CONDOMINIUM RIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01

GreatDocs ™
ITEM 1623L2 (0411) (Page 2 of 2 pages) To Order Cail: 1-800-968-5775
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Adjustable Rate Rider
(1 Year MTA Index — Payment Caps and I]naximum Rate - Non-Convertible)

(1 Month & 3 Mont

1 MTA ARM)

THIS ADJUSTABLE RATE RI.DER is made this

Security Deed (the “Security Instrument”) of the same da

Tth day of December 2005

g given by the undersigned (the “Borrower”) to

énd is incorporated into and shall be deemed to amend a;d supplement the Mortgage, Deed of Trust or

secure Borrower's Adjustable Rate Note (the “Note") to

ankUnited, FSB

(the “Lender”) of the same date and covering the property described in the Security Instrument and

located at:

7554 NORTH CALIFORNIA AVENUE, Unit 204

CHICAGO, |

. 60645

[Property Addlress]

THE NOTE CONTAING PRNOVISIONS ALLOW
RATE, MY MONTHLY PAYNENT, AND THE
PAYMENT INCREASES MAY ¢ LIMITED.
AND MINIMUM INTEREST RA“Z ARE LIMI
THE NOTE MAY INCREASE TO AN AMC(
AMOUNT THAT | ORIGINALLY BORRZWED

'ING FOR CHANGES IN MY INTEREST
PRINCIPAL BALANCE. MY MONTHLY
30TH MY MAXIMUM INTEREST RATE
TED. THE PRINCIPAL BALANCE OF
JUNT THAT IS LARGER THAN THE

ADDITIONAL COVENANTS. In addition tc the‘covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and (4gre e as follows:

A INTEREST RATE AND MONTHLY PAYMENT (
The Note provides for changes in the interest ra

2. INTEREST

(A) Interest Rate

interest will be charged on unpaid Principal unti
pay interest at a yearly rate of 1.4500
change as provided in this Section 2.

The interest rate required by this Section 2 is th
described in Section 7(B) of this Note.

(B) Interest Change Dates

The interest rate | will pay may change on the fir
and on that same day every month thereafter. Each date
called an “interest Change Date”.

(C) Interest Rate Limits

My interest rate will never be greater than
be less than the amount of the then applicable Margin de

(D) Index

HANGES
e and tt e monthly payments, as follows:

the full amount of (’rirCinal has been paid. 1 will
%. Tne'intrest rate | will pay will

e rate | will pay both before ard after any default

it day of February 2006
» on which my interest rate could chang. is

9.9500 %. My interest rate will never
scribed in Section 2(E) below.

Beginning with the first Interest Change Date, myr interest rate will be based on an Index. The

“Index” is the Twelve Month Average of the monthly yielg

s (the “Monthly Yields") on actively traded United

States Treasury securities adjusted to a constant maturity of one year as published by the Federal

Reserve Board in the Federal Statistical Release entitled

“Selected Interest Rate (H.15)." The Twelve-

onth Average is determined by adding together the Montjly Yields for the most recently available tweive
months, dividing that sum by 12, and then rounding the ri2sulting number to four decimal places. The

most recent Index figure available as of the date 15 days
“Current Index.”

before each Interest Change Date is ¢alled the

If the Index, or any substitute Index, is nj> longer available, the Note Holder will choose a

new Index which is based upon comparable information.
choice.
(E) Calculation of Interest Rate Changes

The Note Holder will give me notice of this

Before each Interest Change Date, the Note Holder will calculate my new interest rate by adding

Two and One Half

percentage

points (  2.5000 %) (the "Margin”) to the Current IndJax. The Note Holder will then round the result of

this addition to the nearest one-eighth of one-percentag
Section 2(C) above, the rounded amount will be my new|

+ point (0.125%). Subject to the limits stated in

interest rate, which will become effective on the

Interest Change Date. That interest rate will remain in ejfect until the next Interest Change Date.

In the event a new Index is selected in accordanjce with Section 2(D) above, a new Margin will be
established. The new Index and Margin will result in an |nterest rate that is substantially similar to the
interest rate that was in effect at the time that the old Index became unavailable.

3. PAYMENTS
(A) Time and Place of Payments

I will make my monthly payments on the first daly of every month, beginning on February 2006

Multistate ARM Rider - 1 Year MTA Index — Monthly Rate Change
06/2005 95164L,1-L3 MFCD5062 Page 10f3 O
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} will make a payment every month until | have paid all of
described below that | may owe under this Note. E
scheduled due date and will be applied to interest before
January 1, 2036
owe amounts under this Note, | will pay those amounts
Date”.

| will make monthly payments at7815 NW 148 S

orata
(A) Amount of My Initial Monthly Payment
My initial monthly payment will be in the amount

~-ICIAL COPY

' the Principal and interest and any other charges
ach monthly payment will be applied as of its
Principal. If, on

, | still
in full on that date, which is called the “Maturity

r., MIAMI LAKES, FL 33016

different place if required by the Note Holder.

of U.S. $915.76

This amount will change as provided in this Section 3.

(C) Payment Change Dates

My monthly payment will change as required by
my thirteenth (13%) payment, which is due on February 1
and on that same day every twelfth (12 %) month thereaft;
Change Date.” My monthly payment will also change as

| will pay.“ne amount of my new monthly pay
Change Date until the rext Payment Change Date, uni¢
provided in Section 3{r) Lclow.

(D) Calculatior. of Manthly Payment Changes

On each Paymen*'Ch~.nae Date, my monthly
sufficient to repay the Princip7i *hat | am expected to
interest at the rate in effect during ‘ne mreceding month
through the Maturity Date. However, uriless Section 3(
new monthly payment, beginning on £z¢n Payment Ch
more than 7 1/2% greater than the amount« am require

section 3(D) below beginning on the due date of
2007

ar. Each of these dates is called a “Payment
provided under Section 3(F) below.

'ment each month beginning on each Payment
156 my monthly payments are changed earlier as

iy Limitations

ayment will change to the amount that would be
»we at the Payment Change Dale, together with
in full in substantially equal monthly installments
") or Section 3(G) below apply, the amount of my
ange Date, will be limited to an amount that is no
d to pay under this Note immediately prior to that

Payment Change Date. The Note Holder's mun’sily billi
that | may have, if | should wish to pay a montiily pa;me

(E) Changes in My Unpaid Principal

Since my monthly payment amount changes'I.
monthly payment is subject to the payment Iimitation:]
payment could be lesser or greater than the amount o
would be sufficient to repay the unpaid Principal | owe
Maturity Date in substantially equal payments. For eac
interest portion, the Note Holder will subtract the month
and will add the difference to my unpaid Principal, and i
at the interest rate that is in effect under this Note fror,
payment is greater than the interest portion, the Note
reduction of this Note.

(F) Limit on My Unpaid Principal; Increased

My unpaid Principal can never exceed a maxim
originally borrowed. In the event my unpaid Principal
monthly payment due date, | will begin paying a new mg
to make this payment each month until the next Paym
increase in my monthly payment under this Section 3
exceed the 115% limitation. The new monthly payme
repay my then unpaid Principal, together with interest
payment due date, in full in substantially equal monthly
monthly payment will be determined without applying th
3(D) of this Note.

(G) Required Full Monthly Payment

On the 5% Payment Change Date, on each sucg
on the final Payment Change Date, the monthly payme

n
payment limitation described in Section 3(D) of this Notej.

4, NOTICE OF CHANGES
The Note Holder will deliver or mail to me a ng
payment before the effective date of any change. Ther
given to me, and also the title and telephone number
have regarding the notice.”
B. TRANSFER OF THE PROPERTY OR A BENE
Uniform Covenant 18 of the Security Instrumen
Transfer of the Property or a Benefic
the Property or any Interest in the Property ig
natural person and a beneficial interest in Borr
prior written consent, Lender may require imm
this Security Instrument. However, this option s
prohibited by federal law as of the date of thi
exercise this option if: (a) Borrower causes to
by Lender to evaluate the intended transferee
transferee: and (b) Lender reasonably determin
by the loan assumption and that the risk of a
Security Instrument is acceptable to Lender.

Multistate ARM Rider — 1 Year MTA Index — Monthly Rate Change
Page 2 of 3
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\g statement may disclose other payment options
nt that is larger than this amount.

ss frequently than the interest rate and since the
:/Jroaribed in Section 3(D) above, my monthly
the it rest portion of the monthly payment that
» at the monthly payment due date in full on the
1 month thatwie:monthly payment is less than the
y payment ‘rom ihe amount of the interest portion
iterest will accrie on the amount of this difference
1 time to time. Tour‘each month that the monthly
Holder will apply tne’exicess towards a Principal

Monthly Payment

1m amount equal to 115%.<."ine Principal amount
vould otherwise exceed that 115% lim'tation on a
inthly payment on that due date, and wii continue
ont Change Date, subject at all times ‘C.a further
'F) if my unpaid Principal would again-othcrwise
nt will be the amount that would be sufficiz. -
at the rate in effect during the month prior tc the
installments through the Maturity Date. The new
@ 7 1/2% payment limitation described in Section

eeding 5% Payment Change Date thereafter, and
- will be determined without regard to the 7 1/2%

tice of any changes in the amount of my monthly
otice will include information required by law to be
of a person who will answer any question | may

FICIAL INTEREST IN BORROWER
is amended to read as follows:
ial Interest in Borrower. if all or any part of
sold or transferred (or if Borrower is not a
ower is sold or transferred) without Lender’s
:diate payment in full of all sums secured by
hall not be exercised by Lender if exercise is
Security Instrument. Lender also shall not
be submitted to Lender information required
» as if a new loan were being made to the
es that Lender’s security will not be impaired
yreach of any covenant or agreement in this

000470235-3
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* To the extent permitted by Applicable Lyw, Lender may charge a reasonable fee as a
condition to Lender’s comsent to the loan jssumption. Lender also may require the
transferee to sign an assumption agreement thtt is acceptable to Lender and that obligates
the transferee to keep allthe promises and ;greements made in the Note and in this
Security Instrument. Borrower will continue to ble obligated under the Note and this Security
Instrument unless Lender releases Borrower in viriting.

If Lender exercises the option to requirelimmediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shiill provide a period of not less than 30 days
from the date the notice is delivered or mailedl within which Borrower must pay all sums
secured by this Security Instrument. If Borrpwer fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
pages 1 through 3 of this Adjustable Rate Rider.

\
/ ; m'l—,,w«_/( ‘ ’/(
£ (Seal) (Seal)
MOHAMMAD KHALID -Borrower -Borrower

pm————— .
l%ﬁ(\ézé C{Ac\ S\,& l:e\;-,@f,eal) (Seal)
-Boirower -Borrower

(Seal) - (Seal)
-Borrower -Borrower
{Sign Original Only]
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