997 ¢

‘This 1nstrsnent was prepared by: ,

UNOFFICIAL COPY

ARy

ool

Name: Tyrone Jackson

Doc#: 05
Eugene "Genzﬂ‘%%igog Fee: $64.00

HSP Fee:§1
Cook County Recorder 0 $10%0

: f Deeds
Address: Date; 121212005 pg-
FIRST NLC FINANCIAL SERVICES, 9:27 AM Pg: 1 of 21
LLC
700 W HILLSBORO BLVD., BLDG.1,
STE 204

After Recording Return To:

FIRST NLC F'd~NCIAL SERVICES,
LLC

700 W. HILLSBOF.v BLVD. B-1 #204

DEERFIELD BEACH . .ORIDA 33441
B - e —— G [Space Above This Line For Recording Data]

MORTGAGE

MIN: 10019591000121350¢

DEFINITIONS FIRST ARERICAR TITLE

Words used in multiple sections of this dodine % e-defined-betow and other words are defined in Sections 3, 11, 13, 18, 20
anel 21. Certain rules regarding the usage of words vsed in.this document are also provided in Section 16.

{(A) “Security Instrument” means this document, which isdat=d October 28, 2005 . logether with all
Riders (o this document.

(B} “Barrower”is JOSE SARABIA and MARIA V SARABIA, 25 JOINT TENANTS

Borrower is the wortgagor under this Security Instrument.

(Cy “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a sepriztz corporation (hat is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS Is the mortgagee unocr this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephoné pumber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) “Lender”is FIRST NLC FINANCIAL SERVICES, LLC

Lender is2 LIMITED LIABILITY COMPANY organized und existing under
the laws of THE STATE OF FLORIDA soeader’s address is
700 W HILLSBORO BLVD,, BLDG. 1, STE 204, DEERFIELD BEACH, FL 33441

(E} “Note” means the promissory note sigtied by Botrower and dated Qctober 28, 2005 . The Note
states that Borrower owes Lender Three Hundred Seventy Fiva Thousand Nine Hundred and no/100
Dollars (U.S. § 375,800.00 } plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debl in full not fater than November 01, 2035
(F) “Property’ means the property that is described below under the heading *“I'ransfer of Rights in the Property.”

{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.
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(1) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

I:x] Adjustable Rate Rider I:] Condominium Rider [ ] Second Home Rider

[ 1 Balloon Rider [ ] Ptanned Unit Deveiopment Rider | X] Other(s) [specify] Interest Only
- Rider

m 1-4 Family Rider U Biweekly Payment Rider

(I} *“Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I} “Communiiy Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed o Borrewsier (he Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Fuadz fcansfer” means any transfer of funds, other than a transaction vriginated by check, draft, or similar
paper instrument, which is<npiated through an electronic terminal, telephonic instcument, computer, or magnetic tape so as to
order, instruct, or authorize a Fiuaricial institution to debit or credit an account, Such term includes, but is not limited to, point-
of-sale transfers, automated tzlier machinie transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items” mcans those items thit are described in Section 3.

(M) “Miscellaneous Proceeds” means any comipessetion, setilement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coveiages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any pe= of the Property; (iii) conveyance in lieu of condermation; or
{iv} mistepresentations of, or omisstons as to, the value andior condition of the Property.

N) *“Mortgage Insurance'’ weans insurance protecting Lender azairst the nonpaynent of, or default on, the Loan.
B P £ & pay

(0) “Periodic Payment” means the regularly scheduled amount due’tor (i) principal and interest under the Note, plus
(1) any amounts under Section 3 of this Security Instrument.

{(P) “RESPA” means the Real Estale Settlement Procedures Act (12 U.S.C. §2507 et seq.) and its implementing regutation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time te time, o acy additional or successer legislation or
regulation that governs the same subject maller. As used in this Securily Instrament, “KE%SPA" refers to all requirements and
restrictions that are imposed in regard to a “federally rclated mortgage loan” even if the Laan does not qualify as a “federally
related mortgage Joan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, wiictuel or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrunient secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey o MERS (solely as nominee for Lender and Lender’s

successors and assigns) and to the successors and assigns of MERS the following described property located in the

County of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 4029 NORTH{gT IEOUIS AVENUE
roet
CHICAGO , Nliiois 60618 (“Property Address™):
[City} [Zip Code)

TOGETHER WITH all the improvements now or hereaf’ci arected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All repiacements and additions shall also be covered by (his Security
Instrument, All of the forcgoing is referred (o in this Security Iistrument as the “Property.” Botrower understands and agrees
that MERS holds only legal title to the interests granted by Borrovierin, this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successe.s and assigns) has the right: to exercise any or all of
those interests, including, but not limited 1o, the right to foreclose and cell/the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Bomower is lawfully seised of the estals horeby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except (o= epcumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demsids, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines unifonin covenants for national use and non-unifirm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interesi, Escrow Items, Prepayment Charges, and Late Charges. Bomawer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and Jate charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instruinent shali be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Securily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following fors, as selected by
Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institulion whose deposits are insured by a federal agency, instrumentality, or emtity; or
(dj Electronic Funds Transfer,

Payments are deemex received by Lender when received at the location designated in the Note or at such other locatian as
may e designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial paymnents are insufficient lo bring the Loan current. Lender may accept any payinent or
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partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such paynient or partial payments in the futare, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Pericdic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
olfset ot claint which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
apphied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal due under the
Note; (¢) amorats due under Section 3. Such payments shall be applied o each Periodic Payment in the order in which it
became due. Any reiaining amounts shall be applied first to late charges, second to any other amourts due under this Security
Instrument, and then 1o reduce the principal balance of the Note.

It | ender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount 1o pay
any late charge due, the payiient may be applied to the delinquent payraent and the late charge. If more than one Periodic
Payment is outstanding, Lend<r iray apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, cach paymenat ean be paid in full. To the extent that any excess exists after the payment is applied to the
full paymenmt of one or nre Peiiodic Payments, such excess may be applied to any late charges due. Volunlary prepayments
shall be applied first to any prepayment oiges and then as described in (he Note.

Any application of payments, insuiance. proceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or pastpone the due date, or change (e amount, of the Penodic Payments.

3. Fonds for Escrow [tems. Borrawer raal! pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum {the “Funds™} to providz for payment of amounts due for: (a) taxes and assessinents and other
items which can allain priority over this Security Instrvizent as a lien or encumbrance on the Property; (b} leasehold payments
or ground rents on the Froperty, if any; (¢) premiums foraiy and all insurance required by Lender under Section 3; and
(d) Morlgage Insurance premiums, if any, or any sums pavable by Borrower to Lender in licu of the payment of Morigage
[nsurance premiums in accordance with the provisions of Section 10. These items are calied “Escrow [tems.” A{ origination or
at any time during the term of the Loan, Lender may require that Comnunity Association Dues, Fees, and Assessments, if any,
be cscrowed by Borrower, and such dues, fees and assessments shal’ ne an Escrow [tem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower stril pay Lender the Funds for Escrow [ems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrov-items, Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waivi'r may only be in writing. In the event of such
waiver, Bortower shall pay directly, when and where payable, the amounts duc-{o: any Escrow [tems for which payment of
Funds hias been waived by Lender and, if Lender requires, shall fumish to Lender reseipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such paymeiits «od to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instruinent, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltemns directly, puistant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may excrcise its rights under Section © anc pay such amount and
Borrower shall then be obligated under Section 9 to repay to Leuder any such amount. Lender may 12+ o'.¢ the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocatizn, Borrower shatl pay
{0 Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount () sufficient to permit Lender to apply(tii+ Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
o otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay Uie Escrow Items no later than the tine specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wriling or Applicable Law requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrawer any inlerest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall pive lo Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requited by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shail pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly paymeats.

Upon payment in full of alf sums secured by this Security Instrument, Lender shali prompily refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessinents, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that Lthese items are Escrow Iems, Borrower
shall pay then /4 ths manuer provided in Section 3,

Borrower shal’yromptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the pay/nent of the obligation secured by the lien in a manner acceptable to Lender, but only s long as Borrower
is performing such agreeivent; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lendt’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only umtil such proceedings i concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Stcuity Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priogity over this Secunty Instrument, Lender may give Botrower a notice identifying the lien, Within 10 days of the
date on which that notice is given, Borrnwer shall satisfy the lien or take ane or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-tine charge for a real estate tax verification andfor reporting service used by
Lender in connection with this Loan.

S,  Property Insurance. Borrower shall kelp the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within'ib© term “extended coverage,”” and any other hazards including, but not
limited 1o, earthquakes and floods, for which Lender roquirss-insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods thal Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chesen by Borrower
subject to Lender’s right to disapprove Barrower's choice, which riznt zhal} not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-tins charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination’and Zertification services and subsequent charges each
time remappings or simikar changes occur which reasomably might affect (uch determination or cerlification. Borrower shall
also be responsihle for the payment of any fees imposed by the Federal Emergsncy Management Agency in connection with
the review of any flood zone deteninination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender mey ebtain insurance coverage, at Lender's
option and Borrower’s expense. Lender is under no obligation to purchase any particilar type or amount of covcrage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Birroveat’s equity in the Property, or
the contents of the Praperty, against any risk, hazard or liability and might provide greai=r or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained mizht s'gnificantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under thiv 50020 5 shall become
additional debt of Borrower secured by this Security Iustrument. These amounts shall bear interest at the ote rate from the
date of disbursement and shall be payable, with such interest, upon notice from Leunder to Borrower requesting pavment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right ¢4 disapprove
sich policies, shall include a standard morigage clause, and shall name Lender as mnortgagee and/or as an additional loss payee.
Lender shall have the right 1o held the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Berrower obtains any fonm of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may make proof of
loss il uot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whcther or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair 1s economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shull have the right to hold such insurance proceeds until Lender has had an opportunity lo inspect such Property to
ensurc the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
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Lender may disburse procecds for the repairs and restoration ip a single payment or in & series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to he paid on such insurance
proceeds, Lender shall not be required io pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retained by Bormower shalt not be paid out of the insurance procecds and shall be the sole obligation of
Borrower. 1 the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and seltle any available insurance claim and related
matters. 1f Borrower does not respond within 30 days to & notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In cither evenl,
or if Lender acquires the Propetly under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance pioceds in an amount not (o exceed the amounts unpaid onder the Note or this Security Instrument, and
(b) any other of Beduwer's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all
insurance policies coerinig (he Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurauce proceeds (th:r to repair of restore the Propesty or to pay amounts unpaid under the Note or this Security
[nstrument, whether or not [fica due.

6. Qccupancy. Borrower #hal) occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Steyiity Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of ~ccupancy, unless Lender otherwise agrees in wiriting, which consent shall not be
unreasonably withheld, or unless extenvatiag Circumstances exist which are beyond Borrower's control.

7.  Preservation, Maintenance and Protection of the Properfy; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to detcriorate or commit waste on the Property. Whether or not Borrower is residing in
{he Property, Borrower shell maintain the Proper’y ii order o prevent the Property from deteriorating or decreasing in value
due to its condition, Unless it is detennined pursuiai to Section 5 that repair or restoration is not econarnically feasibie,
Borrower shall promptly repair the Property if damaged.'s avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the tuking i, the Property, Borrower shall be responsible for repairing or
restoring (he Property only if Lender has released procecds ‘or such purposes. Lender may disburse proceeds for the repairs
and restoralion in a single payment or in a seres of progress paviients as the work is completed. If the insurance or
condenination praceeds are not sufficient to repair or restore the Proprity, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender ot its agent may make reasonable entries upon aud inspectiars of the Property. If it has reasonable cause, Lender
may inspect the intetior of the improvements on the Property. Lender shall z.ve Barrower notice at the time of er prior to such
an interior inspection specifying such reasonable cause.

&  Borrower’s Loan Application. Borrower shall be in defanlt if, during < 1.oan application process, Borrower or
any persons or enlitics acting at the direction of Borrower or with Borrower's knotleags or consent gave materially false,
misleading, ot inaccurate information or statements to Lender (or failed (o provide Lerder with material information) in
comnection with the Loan. Material representations inciude, but are not limited to, representztions concerning Borrower’s
occupancy of the Property as Borrower's principal residence.

9.  Protection of Lender’s Interest in the Property and Rights Under this Security Injtrurient. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legai riaezcding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (suck 74 a proceeding in
bankruptcy, probate, for condemnation or forfeitare, for enforcement of a lien which may attain priority Over this Security
Instrument or to enforce laws or regulations), or (c) Barrower has abandoned the Property, then Lender may (do.and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security instrument,
including protecting and/or assessing the vaive of the Property, and securing andfor repairing the Property. Lender’s actions
can include, but are not limited to: () paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable altorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in & bankruptcy proceeding. Securing the Property includes, but is not
linited 10, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
1ake action under this Section 9, Lender does not have to do so and is ot under any duty or obligation to do sa. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall becorne additional debi of Borrower secured by this Security
[nstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail be payable, with such
interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

16. Mortgage Insurance. If Lender required Mortgage Insurance as g condition of making the Loan, Borrower shall
pay the premiums required to maintain tie Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases 10 be available from the mortgage insurer that previously provided such insurance and Borrower was
required 10 make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums requited to chtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially eguivalent 1o the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Morlgage lnsurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the scparately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such
loss reserve sho« bz non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Bariawer any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insuter selected by Lender
again becones availabl<, 1; obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Iusurance. If Lender requii=6 Mortgage Insurance as a condition of making the Loan and Bomower was required (o make
separately designated paynierls twward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage [nsurance iG elfect, or o provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Tnsurance ends in accordalice wiln any written agreement between Borrower and Lender providing for such termination or until
terminalion is required by Applicable Lrw ilothing in this Section 10 affects Borrower's obligation Lo pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is nul 4 party to the Mortgﬂgc Insurance.

Mortgage insurers evaluate their total risk on ale siich insurauce in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or sduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgege insurer and the other party (or parties) to these agreements. These agreements may require the
utortgage insurer (o make payments using any source of ‘unds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiuims).

As aresult of these agreements, Lender, any purchaser of the o', another insurer, any reinsurer, any other extity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) einor.nts that derive from (or might be characterized as) a
portion of Bomrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share.of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reiisuraace.” Further:

{a) Any such agreements will not affect the amounts that Borrower has o 4r22d to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Boriswer will owe for Mortgage lusurance,
and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has—If any--wiii: respect to the Mortzage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights nisy include the right to receive
cerfain disclosures, to request and obfaln cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated avtomatically, and/or to receive a refund of any Mortgage Insurance premivms that »¢v¢ unearned at the
time of such cancellation or terminatlon.

11. Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are hereby asiigned to and shail
be paid to Lender,

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall Liuve the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Propesty
to ensurc the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptiy.
Lender muy pay for the repairs and restoration in a single dishursement ot in a series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any inlerest or earnings on such Miscellaneous Proceeds. If the
resloration ot repair is nol economically feasible or Lender’s security would be Jessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sumns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or 1oss in value of the Property in which the fair market value of the Property
iminediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in valve, unless Borrower and Lender
otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by the armount of the Miscellaneous
Procecds multiplied by the following fraction: (a) the tota] amount of the sums secured immediately hefore the partial taking,
destruction, or loss in valie divided by {b) the fair market velue of the Property immediately before the partial taking,
destruction, or foss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
hefore the partial taking, destruction, or loss in value, unless Boirower and Lender otherwise agree m writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

Hf the Property is abandened by Borrower, or if, after nolice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) ofiers to make an award to seitle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice &s jiven, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or o (ne sums secured by this Security Instrument, whether or not then due. “Opposing Party” meaus the
third party that owes Borrowe: Miscellaneous Proceeds o the party against whom Borrower has a right of action in regard to
Miscelaneous Proceeds.

Borrower shall be in defadit sf anv.action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in lorfeiture of the Propeity avGiher material impairment of Lender’s interest in the Property or rights under this
Security Instrument, Borrower can cure sich a.4-fault and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding (0 be dismiised with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest n the Property ot rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to tlie ynpairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellancous Proceeds that are not applied (o restosation or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security listrament granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borow.r or any Successors irt Interest of Borrower. Lender
shall not be required to cominence proceedings agninst any Successor 10 tn‘erest of Borrower or to refuse to extend time for
payinent or otherwise mouify amortization of the suns secured by this Secunty Instrusment by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearan e by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third pecseds, entities or Successors in Interest of
Borrower or in ameunts less than the amount then due, shall not be a waiver of or predluce the exercisc of any right of remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrawer covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower wh co-signs this Security Instrument
but duzs ot execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only tc.niortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Secutity Instrument; (b) is not pirsorally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowir tan, agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or/dw Note without the
co-signer’'s consent.

Subjeet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s onligations under
tis Security Tnstrument in writing, &nd is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instriment. Bortower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind {(excepl as
provided in Scction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chatge Borrower fees for services performed in connection with Borrower's default, for
the purposc of protecting Lender’s interest in the Property aud rights under this Security Instrument, including, but not limited
to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Iustrument to charge a specific fee to Borrower shall not be construed ns a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges coliected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
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charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted Timits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment o Borrower, If a refund reduces principal, the
reduction wil] be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided [or under the Note). Bonrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

18, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in wriling.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
maifed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute natice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Properly Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify” Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borower’s change of
address, then Borrawer shall only report a change of address through thal specified procedure. There may be only one
designated notice acaross under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by Fiis*cinss mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice @i Zounection with this Security [nstrument shall not be deemed to have been given to Lender unti
actually received by Lenowr.di"any notice required by this Security Instrument is also reguired under Applicable Law, the
Applicable Law requirernent wiil ratisfy the corresponding requirement under this Security Instrument,

16. CGoverning Law; Sevcrability; Rules of Construction. This Security Instrument shall be govermed by federal law
and the law of the jurisdiction in whith fae Droperty is located. All rights and obligations conlained in this Security Instrument
are subject to any requirements and lintitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parlies to agree by contract or it might be sitent, but such silence shall not be construed as a prohibition against agreement by
contract. lu the event that any prevision or clauze of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a} words ol the«nasculine gender shall mean and include comresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural 20d vice versa; and (c) the
ward “nay” gives sole discretion withoul any obligation to take an® acticn,

17. Borrower's Copy. Borrower shall be given one copy of theNote and of this Security Instrument,

18. Transfer of the Property or 2 Beneficial Interest in Korower, As used in this Section 18, *“Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred 1n a bound for deed, contract for deed, installment sales contrect or escrow agrecment, the intent of which is the
transfer of litle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trausfr{ted (or if Borrower is not a natural person
and a bencficial interest in Borrower is sold or transferred) without Lender’s prioi written consent, Lender may require
immediate payment in full of all suns secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

IT Leuder exercises this option, Lender shall give Borrower notice of acceleration. The nctize shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Forrover must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of-inis veriod, Lender may
invoke any remedies permitted by this Security Instrument without further natice or demand on Borrower:

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shal} have (he
right to have enforcement of this Security Instrument discontinued al eny time prior to the earliest of: () five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Berrower’s right to reinstate; ot (c) entry of a judgment enforcing this Security [nstirument, Those conditions
are that Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable atlorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Securily Instrument, and Borrower’s abligation to pay the sums secured by this Security Instrument, shall
conlinuc unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstaiement  sums and expenses in ong or wore of the following forms, as selected by Lender: (a) cash;
(b) meney order; (c} certilied check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
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an institution whose deposits are insured by & federat agency, instramentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Bomrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. Bowever, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (togethes
with this Security Instrument) can be sold one or mare times without prior notice to Borrower, A sale might result in a change
in the eutity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security [nstrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address 1o which payments should be made and any other information RESPA requires in conpection with a natice of
transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the porchaser of the
Note, the mortaage loan servicing obligations 10 Borrower will remain with the Loan Servicer or be transferred 10 2 successor
Loan Servicer and <22 not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrorver'nor Lender may commence, join, or be jeined to any judicial action (as either an individual litigant or
the member of a class) (it arises from the other party's actions pursuant ta this Security Instrument or that alleges that the
ather party has breached iny) provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
I ender has notified the other paity (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other(pa/ty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a timc period which must clapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this panugaph. The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Section 22 and the notice of acceleration given to Horrower pursuant to Section 18 shall be deemed w satisfy the notice and
opportunity to take corrective action provisions o1 this Section 20,

21. Hazardous Substances. As used in/h1: Section 21: (a} “Hazardous Substances” are those substances defined as
1axic or hazardous substances, pollutants, or waswes by Environmental Law and the following substances: gasaline, kerosene,
other flammiable or toxic petroleum products, toxic pestcides and herbicides, volatile solvenls, materials containing asbestos or
formaldehyde, and radicactive materials, (b} “Environnientz Law” means federal laws and laws of the jurisdiction where the
Property is located that relate 10 health, safety or environmtatal protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environiienta! Law; and (d) an “Bnvironmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Envirormental Cleanup.

Borrower shall not cause or permit the presence, use, dispost, vtorage, or release of any Hazardous Substances, or
threaten o release any Hazardous Substances, on or in the Property. Forrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Envirorziental Law, (b) which creates an Environmental
Condition, or () which, due to the presence, use, o release of a Hazardous Substanic, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presspie, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropiizie to normal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances in consumar products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, tawsuit or ather action by
any governmental or regulatory agency or private party involving the Property and any Hazadous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but/not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition c2use1 by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrawer learps, #r is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Fazirdous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions ifi jacc ardance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraflon following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall speclfy: (a) the delault; () the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notlce may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the [oreclosure proceeding
the pon-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cured on or before the date specified in the nolice, Lender at its option may require immediate payment in full of all
swms secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entiiled to collect all expenses incurred in pursulng the remedies provided in this
Section 22, including, bul not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but enly if the fee is paid to a third party for services rendercd and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Llinois law, the Borrower hereby releases and waives all rights under
and by virtoe of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the jnsurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender’s utereg’s in Borrower’s collateral. This insurance may, but need nol, protect Borrower's interests. The coverage that
Lender purchasesinay nol pay any claim that Borrower makes or any claim that is made against Borrower in conneclion with
the collateral. Boicoyver may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obiaipal insurance as requited by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower vuillriesponsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with-the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insicarice may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the<250 of insurance Borrower may be able 1o obtain on its own.
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BY StGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of this
Security/Instrument gnd in any Rider executed by Borrower and recorded with it,

/
LZ(?CZL (Seal) _ & "7% W:f“ )/A/!’L’" (Seal)

“Borower  MARIA VISARABIA ‘Barrower
; (Seal) {Seal)
-Borrower -Berower
A A (Seal) (Seal)
-Borrower ~-Borrower
Witness: Witness:
State of Iinois
County of COOK
This instrument was acknowledged before me on October 28, 2005 (date) by

JOSE SARABIA, MARIA V SARABIA

(namefs] of person(g]).

d’ﬂ A Y, (b

OFFICIAL SEAL
ANNETTE W HICKS

AP

NOTARY PUBLIC - STATE OF ILLINOIS -
MY COMMISSION EXPIRES 08/17/08 oty Puliie
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(Attached™fo and betoming a pa ociiment datedDltobel 28, 2005)

EXHIBIT A

Land situated in the County of Cook, State of Illinois, is described as follows:

LOT 35 IN BLOCK 7 IN A.H. HILL AND COMPANY'S BOULEVARD ADDITION TO IRVING PARK, BEING A SUBDIVISION OF
ALONZO H. HILL OF THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

Tax Parcel Number(s): 13-14-426-012-0000 Vol. 0337

File Number: 99960

T
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Streer Journal}—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 28th  day of October 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (“Borrower™) to sceure
Borrower's Adjustable Rate Note (the “Note™) to

FIRS{ MLG FINANCIAL SERVICES, LLC

(“Lender™> ot the same date and covering the property described in the Security Instrument and located at:
4029 NORTH ST LOUIS AVENUE
CHICAGO, IL 60618

[Property Address|

THE NOTE CONYA'NR PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMO THE MONTILY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORP.OWER MUST PAY,

ADDITIONAL COVENANTS. Insufition to the covenants and agreements made in the Security
Tustrupnent, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘I'he Note provides for an initial interest rate of 7.0900%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CRAMCES

(A) Change Dates

The interest rate [ will pay may change on the first day of Noven:har 2007 .
and on (hat day every sixth month thereafter. Each date on which my intéres! rate could change is ealied a
“Change Date.”

(B) The Index

Begiuning with the {irst Change Date, my interest rate will be based on an Inazx. The “Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in (ne .ondon market
(“LIBOR™), as published in The Wall Street Journal. The most tecent Index figure avaiiaklie s of the first
business day of the month imiediately preceding the month in which the Change Date occtry is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choase a pew index that is based spon
cotparable information. The Note Holder wilt give me notice of this choice.

() Calculation of Changes

Before each Change Dale, the Note Holder will calculate my new interest rate by adding

Slx and 84/100ths

percentage points { 6.8400%) io the Current Index. Subject to the limits stated in Section 4(D) below,
this amount wall be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—ILIBOR SIX-MONTH INDEX {AS PUBLISHED IN THE WALL STREET
JOURNAL)—Single Famnily

(Puge { of 3 puges)
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The Note Holder will then determine the amount of the monthly payment that would be sufficient io
repay the unpaid principal that I zin expected to owe at the Change Date in full on the Maturity Date at my
new inlerest rate i substautially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The inlerest rate [ am required to pay at the first Change Date will not be greater than 10.0800%
or less than 7.0900%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than One and One Half
percen*ags poinls { 1.5000%) from the rate of interest I have been paying for the preceding
six montis. My interest rate will never be greater than 44.0900% or less than 7.0900%.

(E) FEircctive Date of Changes

My new idicrest rate will become cffective on each Change Date. T will pay the amount of my new
monthly payines *eginning on the first monthly payment date after the Change Date until the amount of my
monthly payment ‘chziiges again.

(F) Notice of Claariges

The Note Holder/it deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthily payment befcre tie 2ffective date of any change. The notice will include information required
by faw to be given me to and al<o the title and telcphone number of a person who will answer any question
may have regarding the notice.

B. TRANSFER OF THE PROPERT: U2 A BENEFICIAL INTEREST IN BORROWER
Uniforts Covenant 18 of the Security lisstriment is amended to read as follows:

Transfer of the Property or a Beneflclal In.erest in Barrower. As used in this Section 18,
“Interest in the Properly” means any legal or benviic’al interest in the Property, including, but not
limited 10, those beneficial interests transferred in a bord for deed, contract for deed, instaliment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any parl of the Property or any Interest in the/ £ioperty is sold or transfemred {or if
Borrower is not a natural person and a beneficial interest in Forrower is sold or transferred)
without Lender’s prior written consent, Lender may require immeaiate payment in full of all suins
sceured by this Security Instrument. However, this option shall not be xeicised by Lender if such
cxercise is prohibited by Applicable Law. Lender also shall not exelcisz this option if: (&)
Borrower causes to be submitted to Lender informatiou required by Lerder to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s securily will not be impaired by the loan assumption and that th: risk of
a hreach of any covenant or agreement in this Security Instrument is acceptable to Lendar.

To the extent permiilted by Applicable Law, Lender may charge a reasonable fré s a
condition to Lender's consent to the loan assumption. Lender also may require the transferce o
sign an assuinption agreement that is acceptable to Lender and that obligates the transferee to kecp
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
conlinve to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Bomower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

(Page 2 of 3 pages)
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BY'SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |
throus# 3 of this Adjustable Rate Rider.

(Seal) ‘ W/M/" //;./5“"" (Seal)

J7sé SARABIA Bomower  MARIA V SARABIA Borrower
e I (Seal} (Seat)
-Romower -Borrower

(Seal) ____ . (Scal)

-Borower -Borfower

(Page 3 of 3 pages)
100495810001213506 FNLC Form 3302903 (04052005)
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

PROPERTY ADDRESS: 4020 NORTH ST LOUIS AVENUE, CHICAGO, IL 60618

THIS ADDENDUM is made this 28th day of October 2005 and is incorpurated into and intended to
formd a-zant of the Adjustable Rate Note (the "Note™) dated the same date as this Addendum, executed by the
undersigaer and payable to FIRST NLC FINANCIAL SERVICES, LLC {the “Lender™),

THIS ADDZNEIIM supersedes Sections 3(A), 3(B), and 4(C) of the Rider. None of the other provisions of the
Note are changed by this Addendwm,

3.

(B)

PAYMENTS
{A) Time and 2lar.c of Payments

1 will pay interes by making payments every month for the first 60 payments (the “Interest-
Only Period”) in the amount ¢uff cient to pay interest as it accrues, I will pay principal and interest by
making payments every month thereafter for the next 300 payments in an amount sufficient to fully
amortize the outstanding principal ba‘auce of the Note at the end of the Intercst-Cnly Period over the
remaining term of the Note it equal monthly payments.

[ will make monthly payments on the Fust day of each month beginning on 12/01/2005
I will make these payments every month until I'have paid all of the principal and interest and any other
charges described below that 1 may owe under thisNo'e . Each monthly payment will be applied as of its
scheduled due date and will be applied to interest befors principal. If, on 11/01/2035 |, I'still owe
amounts under this Note, 1 will pay those smounts in full.cii'that date, which is called the *Maturity Date™.

I wiil make payments at
700 W. HILLSBORO BLVD. B-1 #204, DEERFIELD BEACH, FLORIDA 33441 ,
or at a different place if required by the Note Holder.
Amount of My Initial Monthly Payments
Each of my initial monthly payments will be in the amount of U.S. §2,227.93 . This
payment is based on the ariginal principal batance of the Note. This payment amount <y change,
INTEREST RATE AND MONTHLY PAYMENT CHANGES
(C) Calculation of Changes
Before each Change Date, the Note Holder will caleulate my new interest rate by adding
Six and 84/500ths  percentage point(s) { 6.8400 %) to the Current Index for such
Chanpe Date. Subject to the limits stated in Section 4(D), this amount will be my new interest rate until the

next Change Date.

During the Interest-Only Period, the Note Holder will then determine the amount of the monthly
payment that would be sufficient to repay accrued interest. This will be the amount of my monthly

lof2
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payment until the earlier of the next Change Date ot the end of the Interest-Only Period unless | make a
voluntary prepayment of principal during the Interest-Only Period. 1f I make a voluntary prepayment of
principal during the Interest-Only Period, my payment amount for subsequent payments will be reduced to
the amount nceessary to pay interest &t the then current interest rate on the lower principal balance. At the
end of the Interest-Only Period and on each Change Date thereafter, the Note Holder will determine the
amount of the monthly payment that would be sufficient to repay in full the unpaid principal that I am
expecied to owe at the end of the Interest-Only Period or Change Date, as applicable, in cqual monthly
payments over the remaining term of the Note. The result of this calculation will be the new amount of my
monthly payment. After the end of the Interest-Only Period, my payment amount will not be reduced duc to

/gluntary prepayments.
é/ // l ‘
( > - o p
el W] i o il
Josﬁ SARABIA MARIA V SARABIA

20f2
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th  day of October 2005

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, of

11EM 179011 (0011) {Page | of 3 pages)

Security Deed (the “Security Instrument
secure Borrower’s Note to

(the “Lender

MUITISTATE 1-4 FAMILY RIDER—Fannie Mac/Freddie Mac UNIFQRM INSTRUMENT

FIRST NLC FINANCIAL SERVICES, LLC

4029 NORTH ST LOUIS AVENUE
CHICAGO, IL 60618

[Property Address)

") of the same date given by the undersigned (the “Borrower™) 1o

™) 5f the same date and covering the Property described in the Security Instrument and located at;

1-4 FAMILY COVERANTS, In addition to the covenants and agreements made in the Securly

Instrument, Borrower and Lendér further covenant and agree as follows!

A. ADDITIONAL PRCGPELTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described 1) Securily lnstrument, the following items now or hereafter
attachied 1o the Property to the exten’ they sre fixtures are added to the Property description, and
chall also constitute the Property corrad by the Security Instrument: building materials,
appliances and goods of every nature whalspover now or hereafter located in, on, or used, or
intended 1o be used in conection with the ’roperty, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, wir and light, fire
prevention and extinguishing apparatus, security zad access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, sicves refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doois/ screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and ettrciied floor coverings, all of which,
including replacements and additions thereto, shall be deemed to te and remain a part of the
Property covered by the Security Instrument. All of the foreging toether with the Property
described in the Security Instrument (or the leasehold estate if the Gecurity Instrument is on a
leaschold) arc referred to in this 1-4 Faniily Rider and the Security Instruuiert as the “Property.”

R. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Propesty or ils zoning classification, utless Lender has
agreed in writing (o (he change. Borrower shall comply with all laws, ordinances, rogul:tions and
requirenicnts of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shali pui nliow
any lien inferior to the Securily Instruiment to be perfected against the Property without Lerdel’s
prior written permission.

D. RENT LOSS INSURANCE. Bomower shall maintain jnsurance against rent luss
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Uniess Lender and Bomrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

C. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to Lender all Jeases of the Property and all security deposits made in connection with leases

100195910001213506

GREATLAND
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of the Property. Upan the assignment, Lender shall have the right to modify, extend or terinate
the cxisting leases and to exccute new leases, in Lender’s sole discretion. As used in this
peragraph G, the word “Jeage” shall mean “sublease” if the Security [nstrument is on a leaschold.

1. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues {“Rents”} of the Froperty, regardless of to whom the Reats of the Property are
payable. Borrower authorizes Lender or Lender's agents 1o collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
r+Ceive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of
the S~eurity Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are o be
paid t¢ Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and
wot an assignment for additional security only.

If ‘Lender sives notice of default o Borrower: (i) all Rents received by Borrower shall be
held by Borrowsr o trustee for the benefit of Lender only, to be applied to the sums secured by
the Security Instrdment; (i) Lender shall be entitied to collect and receive ali of the Rents of the
Property; (iii) Boswower agrees that cach tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender's {geritz-upon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, al Rents collected by Lender or Lender's agents shall be applied first 1o
the costs of taking control of (ind rhanaging the Property and collecting the Rents, including, but
not limited to, attorney’s fees, ieceiver’s fees, premiums on receiver’s bonds, repair and
[mainienance costs, insurance premiulrs, faxes, assessments and other charges on the Property, and
the to the sums secured by the Security Tastrament; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable to cccount for only those Rents actuaily received; and
(vi) Lender shall be entitled to have a receier appointed to take possession of and manage the
Property and collect the Rents and profits derived irom the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient 1 <over the costs of taking control of and
managing the Property and of collecting the Rents ary iunds expended by Lender for such
purposes shall become indebtedness of Borrower to Lende sccured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not esscutzd any prior assignment of
the Rents aud has not performed, and will not perform, any act {hat wonid prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall 1. be required 10 enter
upon, take control of or maintain the Property before or after giving notice of ¢ eraull to Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do 54 avany time
when a default occurs. Any application of Rents shall not cure or waive any defauls orinyalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall/teraiinale
when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any noic ar
agreement, in which Lender has an inferest shall be a breach under the Security Instrument aid
Lender may invake any of the remedies peruitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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BY, SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages

3 of thisyl-4 Family Rider,
(Scal) 4’47 ernA",

i 4

. ¢“4-/V("VLJ (Beal)

_ ) , :
JOJE SARABIA Bomower  MARIA V SARABIA Bortower
a (Seal) (Seal)

T -Borrower -Botrower
. I 4D JPS (Seal) (Seal)
-Homower ~Bomower

MULTISTATE 1-4 FAMILY RIDER—Fannle Mage/Freddie Mac UNTFORM INSTRUMENT Form 3170 101
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