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MORTGAGE

MIN 100039650004443219j

THIS MORTGAGE is made this 17TH  day of NOVEMBER, 2005 - between the Mortgagor, LAURA
ROGERS, UNMARRIED

(herein "Borrower }-z:ic! the Mortgagee.
This Security Instrumentis given to Mortgage Electronic Registration Systems, inc. (“MERS") (solely as iominee for Lender,
as hereinafter defined, and Lender's successors and assigns), as mortgagee. MERS is organized and existing under the Iawsg }f
of Delaware, and has an address and telephone number of PO Box 2026, Flint, M| 48501-2026, tel. (888) 679-MERS. T
E-LOAN, INC., A DELAWARE CORPORATION, %4

organized and existing under the laws of THE STATE OF DELAWARE, whose address |
6230 STONERIDGE MALL ROAD, PLEASANTON, CA 94588

(herein “Lender”).
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~ WHEREAS, Borrower is indebted to Lender in the principal sum of U.S, $62,500.00, which indebtedness
is evidenced by Borrower’s note dated NOVEMBER 17, 2005 and extensions and renewals thereof

{herein “Note"), providing for monthly installments of principal and interest, with the balance of indebtedness, if not
sooner paid, due and payable on DECEMBER 1, 2020,

TOSECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained. For this purpose, Borrower does hereby
morigage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS the following described property located in the COUNTY

[Type of Recording Jurisdiction] of Cook {Name of Recording Jurisdiction]:
See Exhibit "A"/legal description attached hereto and made a part
hereof,

APN #: 14-28-105-031-0000

which has the address of 512 w Barry aAve , Bpt. 512, Chicago,
{Street] [City]
llinois 60657 (herein “Property Adaress™);

[ZIP Code]

TOGETHER with all the improvements now or hereaftor éracted on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and fer1zin a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasencid. estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.” Borrower understands &nd agreas that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument; but, if necessary tn comply with law or custom, MERS (as
nominee for Lender and Lender’s successors and assigns) has the right. 23 exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and tJ-take any action required of Lender
including, but not limited to, releasing or canceling this Security Instrument.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyedand has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumisiances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against al claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the priticipal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, ifany, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bilis and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a federal or state agency {including Lender if Lender is such an institution). Lender shall appty
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Mortgage.

Ifthe amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Bor:ovrer shall pay to Lender any amount necessary to make up the deficiency in one or more payments
as Lender may require,

Upon payment i 1ulf of all sums secured by this Mortgage, Lender shall promptiy refund to Borrower any Funds
held by Lender, if under naiagraph 17 hereofthe Propertyis sold orthe Property is otherwise acquired by Lender, Lender
shall apply, no later thariirimediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicatioir-as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 ani 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, the:ito interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreementwith alien which has priority over this Mortgage, including
Borrower’s covenants to make payments when cue. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable tiy the Property which may attain a priority over this Mortgage, and
teasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the impreyements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender
may require and in such amounts and for such periods as Lznder may requlire,

The insurance carrier providing the insurance shall be choses by Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All insurar.c policies and renewals thereof shall be in a form
acceptable to Lender and shallinclude a standard mortgage clause:n favor of andin a form acceptable to Lender, Lender
shall have the right to hold the policies and renewals thereof, subjeciio theterms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carciar and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Ifthe Propertyis abandoned by Borrower, or if Borrower fails to respond to Lensivr within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim, fan insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoratian or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planzie’ Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairrient or deterioration
of the Property. If this Mortgage is on a leasehold, Borrower shall comply with all the provisions ¢ff'ie lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing. If this Mortgage is on a unitin a condominium or a planned unit development, Borrower shall perform all of
Borrower’s obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrowet, may make such appearances, disburse such sums, including

reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender zequired
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mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, atthe Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Barrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided thatLender shall give Borrower notice priorto any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection with
any condemnation or other taking of the Property, or partthereof, or for conveyancein lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of a:nortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not ojzsrate to release, in any manner, the liability of the original Borrower and Borrower's successors
in interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made hy
the original Borrower and 2Criower’s successors in interest, Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise aftaraec: by applicable law, shall not be a waiver of or preclude the exercise of any such right
or remedy.

11. Successors and Assigns B~und; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rigks hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subjectto the provisions of pzragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs tais Mortgage, but does not execute the Note, (a) is co-signing this Mortgage
only to mortgage, grant and convey that Borréwer's interestin the Property to Lender under the terms of this Mortgage,
(0) is not personally liable on the Note or unde/ this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, madify, forbear, ¢f riiake any other accommeodations with regard to the terms of this
Mortgage or the Note without that Borrower's consent sia without releasing that Borrower or modifying this Mortgage
as to that Borrower's interest in the Property.

12. Noftice. Except for any notice required under appicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shalf be given by delvaring it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such otiter zddress as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated
herein orto such other address as Lender may designate by notice to Borrswer as provided herein. Anynotice provided
for in this Mortgage shall be deemed to have been given to Borrower or | .end«r when given in the manner designated
herein.

13. Governing Law; Severability. The state and local laws applicable o tiiiz’Mortgage shall be the laws of the
jurisdiction in which the Property is located. Theforegoing sentence shall notlimit he-applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conilicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be gtven-eiiact without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to Le s varable. As used herein,
‘costs,” “expenses” and “attorneys’ fees” include all sums to the extent not prohibited by auplicable law or limited
herein,

14. Borrowet's Copy. Borrower shall be furnished a conformed copy of the Note and of this-Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shallfuifill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender's option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may have against parties who supply tabor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Interestin Borrower. If all or any part of the Property or any interest
initis sold or transferred (orif a beneficial interest in Borrower is sold or transferred and Borrower is nota natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in fuli of all sums secured
by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Mortgage.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceieration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, notless than 30 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on
or before the date specifiedinthe notice may resultin acceleration of the sums secured by this Mortgage, foreclosure
by judicial proceeding, and sale of the Property. The notice shall further inform Borrower ofthe rightto reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a defauit or any other defense
of Borrower to acceleration and foreclosure, If the breach is not cured on or before the date specified in the notice,
Lender, atLende s aption, may declare all of the sums secured by this Mortgage to be immediately due and payable
without further dem=nd and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect
in such proceeding «il sxpenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs
of documentary eviderce) abstracts and title reports.

18. Borrower’s Rigiitia Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Burtzwer shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any e nrior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender ali
sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures
all breaches of any other covenants sragreements of Borrower contained in this Mortgage; (c) Borrower pays alf
reasonable expenses incurred by Lender ix-anforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's reriedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys’ fees; and (d) Borrowei takes such action as Lender may reasonably require to assure that the
lien of this Mortgage, Lender’s interest in the Froperty and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such zcyment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as A acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. 25 additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and ratzir such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment:of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and nianage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shaiibe applied first to payment of the costs of
management ofthe Property and collection of rents, including, but notlim'ted 1=, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by thiswiortgage. The receiver shall be liable to
account only for those rents actually received.

20. Release. Upon payment of ail sums secured by this Meortgage, Lende: siizil release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exenipticiin the Property.

22. Riders. All Riders to this document are executed by Borrower, The following Ridars ara to be executed by the
Borrower [check box as applicable]:

[__JAdjustable Rate Rider [x.J Condominium Rider ["ISecond Foria Rider
Lx | Balloon Rider L__IPlanned Unit Development Rider ~ _ ] Other(s) [spariiy]
. 11-4 Family Rider || Biweekly Payment Rider

REQUEST FOR NOTICE OF DEFAULT
~——--— AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.
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LOAN #: E0444321
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

% (Seal)

?ozsziyoifzmmorsm J/Ibyfﬁ/

The foregoing instrument was acknowledged before e tli (date)
It —¢ g,&of

WﬂMPﬂéLlC—- (Title or Rank)
OFFICIAL SEAL STare 'L'ﬂlﬁ"""!ﬁ (Ser1¢_1 Number, ,if any)

SHAR VANOV MCPHEE
No!$ publlc - Sale f linos M OOMM( B,\)}ng)[% f( Ko~

{Signature of Per

My Commission Explres Apr 26, 2008
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“EXHIBIT A”
Legal Description

ALL THAT PARCEL OF LAND IN THE COOK COUNTY, STATE OF ILLINOIS AS MORE FULLY DESCRIBED IN
DEED DOCUMENT NUMBER 0619514388 ANT) BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

UNIT NUMBER 512 AND P-02 TN THE BARRY BY THE LAKE CONDOMIN [UM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 10 AND THE WEST 22 FEET OF LOT 11 IN CULVER'S ADDITION TG CHICAGO, BEING A SUBDIVISION OF
THE SOUTH 20 RODS OF THE NORTH 60 RODS OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION
28 AND THE SOUTH 1/4 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS.

SUBJECT TQ RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS OIL, GAS OR MINERAL RIGHTS OF
RECORD, I[F ANY.

T8 CONVEYANCE IS SUBJECT TO: (1) READ ESTATE TAXES NOT YET DUE AND PAYABLF, (2) SPECIAL
MUNICIFAL TAXES OR ASSESSMENTS FOR IMPROVEMENTS NOT COMPLETED AND UNCONFIRMED
SPECIA) MIINICIPAL TAXES OR ASSESSMENTS (PROVIDED THE SAME ARISE AFTER THE DATE HEREOF);
(3) APPLICATLE ZONING AND BUILDING LAWS OR ORDINANCES (PROVIDED THAT THE IMPROVEMENTS
CONSTRULTEL N THE PARED OF WHICH THE PREMISE ARE A PAIR ARE CONSTRUCTED IN
ACCOBDANCE-WTH SUCH LAWS OR ORDINANCESY); {(4) THE DECLARATION INCLUDING ANY AND ALL
AMENDMENTS AM0 FICHIBITS THERETQ; (5) PROVISION, OF THE ILLINGIS CONDOMINIUM FROPERTY ACT
(THE “ACT"), (6) \ASEMENTS, COVENANTS, CONDITIONS, AGREEMENTS, BUILDING LINES AND
RESTRICTIONS OF FR/2URD WHICH DO NOT MATERIALLY ADVERSELY AFFECT THE USE OF THE PREMISE
AS A CONDOMINIUM RESTUENCE; (7) ACTS DONE OR SUFFERED BY BUYER, OR ANYONE CLAIMING BY,
THROUGH OR UNDER BUITZa-(3) LIENS, ENCROACHMENTS AND OTHER MATTER; AS TQ WHICH THE
TITLE INSURER COMMITS TU INSnT BUYER AGAINST LOSS OR DAMAGE; AND (9) TITLE EXCEPTIONS
PERTAINING TO LIENS OR ENCU, {BRANCES OF A DEFINTTE OR ASCERTAINABLE AMOUNT WHICH MAY
BE REMOVED BY THE PAYMENT ¥ AUNEY AT THE TIME OF CLOSING AND WHICH SELLER SHALL S0
REMOVE AT THAT TIME BY USING THE1 D8 TO BE PAID UPON DELIVERY OF THE DEED. s
THIS DEED 1S SUBJECT TO ALL RIGHTS, EAGt MENTS, COVENANTS, RESTRICTIONS, AND RESERVATIONS
CONTAINED IN THE DECLARATION THE SAME %5 THOUGH THE PROVISIONS OF SAID DECLARATION °
WERE RECITED AND STIPULATED AT LENGTH HEREIN. L

TAX TD¥# 14-28-105-031-0000
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LOAN #: E0444321
BALLOON RIDER TO SECURITY INSTRUMENT

For valuable consideration, receipt of which is hereby acknowledged, the undersigned agree
that the certain Security Instrument (Deed of Trust/Mortgage/Security Deed) of even date to
which this Rider is attached shall be subject to the following provisions, notwithstanding any
provisioxs 1o the contrary contained in said Security Instrument securing same:

BALLCON PAYMENT

This loari is payable at the end of FIFTEEN ( 15 ) year(s).
Youmust repay the entire principal balance of the loan and the unpaid interest then due. The lender
1s under no obligation to refinance the loan at that time You will, therefore, be required to make
payment out of other assats you may own, or you will have to find a lender which may be the lender
you have this loan witn./villing to lend you the money. If you refinance this loan at maturity, you
may have to pay some or al'ciosing costs normally associated with a new loan, even if you obtain
refinancing from the same Icpder.

Atleast ninety (90) but no mo(e than one hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower a notics prior to the Maturity Date, Lender must send Borrower a
notice prior to the Maturity Date ang *iie amount of the ““Balloon Payment’” which will be due
on the Maturity Date (assuming all scicdaled payments due between the date of the notice and

the Maturity Date are made on time). Ve
k/‘??/%‘gig //// g‘/gj_f

ﬁaﬁrq/iﬁgiés_wpﬂ//) /" Dite
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LOAN #: E0444321
MIN: 100039650004443219

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  17ts  day of NOvEMBER, 2005
and is incarporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to E-LoAN, INC., A
DELAWARE CTKIORATION

(the “Lender") of thie same date and covering the Property described in the Security
Instrument and located'at.

512 W Barry Ave., Apt. 512

Chicageo, IL 60657

The Property includes a unit in, togzther with an undivided interest in the common
elements of, a condominium project knowin as: Barry By The Lake

(the “Condominium Project”). If the owners asswciation or other entity which acts for the
Condominium Project (the “Owners Association”; Folds title to property for the benefit
or use of its members or shareholders, the Property also includes Borrower's interest
in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreemenis
made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower shall performall of Borrower's obligations
underthe Condominium Project’s Constituent Documents. The “ConstitiieriDocuments’
are the: (i) Declaration or any other document which creates the Condomirium Project;
(ii) by-laws; (iii) code of regulations; and (iv) other equivalentdocuments. Barrower shall
promptly pay, when due, all dues and assessmentsimposed pursuantto the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a
generally accepted insurancecarrier, a “master” or “blanket” policy onthe Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including firg and
hazards included within the term “extended coverage,” then: 2;)
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(i) Lender waives the provision in Uniform Covenant 2 for the monthly
payment to Lender of the yearly premium installments for hazard insurance on the
Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard
insuranoa coverage on the Property is deemed satisfied to the extent that the required
coverage-s provided by the Owners Association policy.

Borrowershall give Lender prompt notice of any lapse in required hazard insurance
coverage.

In the evert «i-a distribution of hazard insurance proceeds in lieu of restoration or
repair following & 1uss to the Property, whether to the unit or to comman elements, any
proceeds payable (o Borrower are hereby assigned and shall be paid to Lender for
application to the sums cecured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insviance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amcurt,.and extent of coverage to Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lsnder to the sums secured by the Security
Instrument as provided in Uniform Covenant -1e.

E. Lender’s Prior Consent. Borrower shali rio!, except after notice to Lender and
with Lender's prior written consent, either partitiorior suldivide the Property or consent
to:

(i) the abandonment or termination of the Condziminium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnariori or eminent domain;

(i) any amendment to any provision of the Constituznt Documents if the
provision is for the express benefit of Lender;

(iii) termination of professional managementand assumption cfeal-management
of the Owners Association; or

(iv)any action which would have the effect of rendering the putlic liability
insurance coverage maintained by the Owners Association unacceptable ‘o —ender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting paymezéz
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

Laué/cge%s u

{Seal)
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